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TAXING NATIONAL BANKS. 

During the past week a very important bill has quietly 
passed the Senate and Assembly at Albany, and been 
signed by the Governor. Those who criticise the dilatory 
movements of our legislators will find no reason to com- 
plain in this case. The act we refer to is one, which in 
a very few words, extends to the shareholderstin State 
banks the same exemptions from taxation enjoyed by 
national banks; in other words, it puts all banking 
institutions in the State on an equality with respect to 
assessments and taxation. This is a very just measure, 
and seemed to be accepted as such readily by almost 
every one, and hence excited but little opposition, and 
required but little pushing. 

But the passage of that act cannot fail to suggest the 
propriety, and in fact the necessity, of our Legislature 
coming to a speedy and wise conclusion with regard to 
the general subject of bank taxation.4Unless this‘ is 





decisions of the United States Supreme Court, it has 
become their duty, and we believe is their determination, 
hereafter to resist in all legal ways any effort to make them 
bear any more than their just proportion of the State and 
city fiscal burdens. Hence if our city authorities attempt 
to enforce the present tax levy, we presume it will be 
resisted, for it should be, and that will result in a very 
considerable deficiency. Is it not far wiser to accept at 
once the consequences of the decisions, and make pro- 
vision for them, rather than to dally with the subject 
longer? We do not see where there is room for two 
Opinions with regard to the proper course to pursue. 

The important fact to be remembered and kept in 
mind during all this discussion is, that States cannot 
impose any burden upon the capital or shares of a 
national bank except as Congress has authorized it, 
This was settled long ago in the McCulloch case, and is 
of the utmost importance in this discussion, as it makes 
every tax utterly void unless laid in the precise manner 
the statute directs, that is, unless it is kept strictly 
within the authority. If then we desire to reach a cor- 
rect conclusion with regard to this matter, we must not 
let this principle out of our sight for a moment, for, 
as we stated, the authorization must be accepted, if at 
all, in the very form of the statute; that is to say, in any 

system of taxation under it, the meaning and intent of 

each word must be studied and conformed to, and where 
the statute fails to be explicit the authority cannot be 
implied. 

Then there is another thought which will help us in 
attempting to reach a correct interpretation of the 
provision in question, and it is this. Congress had a 
purpose in not granting to the States full authority and 
power to tax banks; that purpose was to reserve to 
itself, or get out of the banks by taxation for the 
national government, the bulk of what it thought the 
banks could pay; consequently, the general government 
taxes their circulation, taxes their capital, and finally taxes 
their deposits. This point is of great importance in this 


discussion, as it helps us to understand the intent of Con- 
gress in using the very limited and guarded expressions 
by which it conveys to the States power to tax; it 
intended to reserve that source of revenue for itself. 
Keeping in mind then that intent, and also the previous 
thought that the States would have no right to tax at 
all, and even now have none, except to the extent and 
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in the way Congress has granted it, one will be in a 
position to interpret the statute in question. 

But that is not our purpose to-day. We only sought 
to make a few suggestions which might possibly serve as 
helps to that end. In reading the section itself however, 
we think any one would be impressed with the fact of 
its being very loosely worded. In the first place, it does 
not start off by providing in clear and positive terms that 
‘“a)l States are authorized to tax, &e.”, but simply 
begins, ‘ nothing herein shall prevent all the shares * * 
‘from being included, &c.” This is certainly a very 
unusual way of granting authority for any act, and if 
it were an criginal question it would seem as if a very 
plausible argument could be made whether any author- 
ity at all to tax passes by the provision. At least this 
‘portion of the section grants no such authority; for how 
-can it be said that the statute itself in any way “‘ prevents” 
‘State taxation. It is not the statute that prevents it, but 
simply a rule of law which has its existence outside of 
the statute entirely, and which is to the effect that a 
‘bank formed under this or any other United States stat- 
ute cannot be taxed unless Congress authorizes it. But 
leaving that question (on the supposition that the sub- 
sequent clause cures the defect) this form of authoriza- 
tion has importance, in view of the subsequent portions 
of the section. That we may have them before us, we 
give the important parts of the provision, although we 
have often quoted it entire before. 

“‘ Nothing herein shall prevent all the shares in any associa- 
tion from being included in the valuation of personal property 
of the owner or holder of such shares, in assessing taxes im- 
posed by the authority of the State within which the associa- 
tion is located * * subject only to the two restrictions, 
that taxation shall not be ata greater rate than is assessed upon 
other moneyed capital in the hands of individual citizens of 
such State, and that the shares of any national banking asso- 


ciation, owned by non-residents of any State, shall be taxed in 
the city or town where the bank is located, and not elsewhere.” 


Can any one tell, after reading the above, how shares of 
& non-resident (whether resident of another State or of any 
foreign country) can be “ included in the valuation of the 
** personal property of the owner,” and whether (if accord- 
ing to the last decision debts can in each case be de- 
ducted) debts can again be deducted here which have 
once been deducted in making up the owner’s personal 
assessment in his own State or country. Furthermore 
is it entirely clear that the State by this act or any other 
act can acquire the right to tax, and, if unpaid, 
confiscate, the shares of a foreign holder of stock 
who is a resident of another State or of a foreign coun 
try? To be sure the provision in terms attempts to cover 
the case of shareholders who are “ non-residents of any 
State.” Without stopping to. consider the peculi- 
arity and indefiniteness of that expression, it is well 
to determine whether the United States has the 
power to grant to this State jurisdiction over the 
property of a resident of London or New Haven. 
Or if even that is possible, can it force such resident to 
come to New York to take oath with regard to his 
debts, or if he does not come, can it estop him from 
proving them subsequently, and confiscate his property 
as a penalty ? 

These are but a few suggestions on this one branch 
of the subject and we have not space for more 
to-day. The general principle which the late 
decisions seem to have established is that no 
national bank shares can be assessed or valued at a 
higher value than other moneyed capital. This has a 
very broad application, and whether our present tax 
levy can stand the test of such an adjudication is the 
question for our city authorities to decide. 


THE LOUISVILLE & NASHVILLE AND ITS 
COMPETITORS. 


The unexpected decline and subsequent fluctuations in 
the price of Louisville & Nashville stock the past week, 
have been a subject of much comment. It is now gener- 
ally admitted that the sudden drop of Saturday last was 
the work of parties wishing to demoralize the general 
market and who were assisted in their attack on this road 
by the fact that the company’s property in this city had 
been attached in a suit for damages, and by the report, 
current at the time, that the Chicago St. Louis & New 
Orleans had determined to bring its lines into connection 
with the Cincinnati Southern and form a competitor 
to the Louisville & Nashville for New Orleans and Mo- 
bile traffic. The suit for damages may be dismissed as 
unimportant, but the rumor about the intention of the 
Chicago St. Louis & New Orleans to enter territory now 
exclusively occupied by the Louisville & Nashville has 
attracted such general notice that it may be well to recall 
to mind the progress the Louisville & Nashville has 
made during the last few months in development of its 
system and the situation it holds with relation to other 
roads through the Southern States. 

Only a short time ago the Louisville & Nashville 
could have been described with tolerable accuracy as 
simply a line extending from Louisville to Memphis in 
one direction, and from Louisville through Nashville to 
Montgomery, Ala., in another direction. During the 
last few months, as our readers know, decided changes 
have taken place in the system; but the actual demon- 
stration of the strength of its position came suddenly, 
and for the reason that, while it was pushing southward 
and reaching out for the leading Gulf ports, the Nash- 
ville Chattanooga & St. Louis, its sharp and active little 
rival, was seeking control of the outlets to the Ocean, 
with an extension on the north to St. Louis. This close 
competition which had existed, and which these develop- 
ments indicated was to be carried on even more sharply 
in the future, prevented the public from fully appreci- 
ating what was being done until the rivalry was abso- 
lutely terminated in the early part of the present year 
by the Louisville & Nashville absorbing its competitor. 
This combination, together with the arrangement per- 
fected last week with the Georgia railroads, prevents 
any rivalry, aud secures to the Louisville & Nashville 
all that the Nashville Chattanooga & St. Louis sought 
in its individual capacity before passing into the hands 
of the present owners—namely, outlets to the sea from 
the West. 

Briefly speaking, then, the Louisville & Nashville sys- 
tem, as it now exists, including roads owned and con- 
trolled, extends from St. Louis, Louisville, Evansville, 
Hickman, and Memphis, to New Orleans, Mobile, Pensa- 
cola, and Savannah, and touches such important points 
as Nashville, Chattanooga, Selma, Montgomery, Eu- 
faula, Columbus, Macon, Atlanta, and Augusta. In 
addition to this, it may also be said to have virtual con- 
trol over the lines that afford outlets to Brunswick, Port 
Royal, Charleston, and Wilmington. In the case of 
Brunswick, this is so because the Louisville & Nashville 
controls all the Macon & Brunswick’s connections at 
Macon; and in the case of Port Royal, Charleston, and 
Wilmington, because the roads to those ports all 
run out of Augusta, where, again, the Louisville & 
Nashville controls all the connections. In other 
words, by this system all the leading seaports 
from New Orleans on the Gulf, to Wilmington on 





the Atlantic Ocean, are reached: At some interior 
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points every line centring in the place is under its 
direction. This is notably so at Nashville and Mont- 
-gomery. It should also be stated that the Louisville 
New Albany & Chicago, from New Albany to Michi- 
gan City, is supposed to be managed in the interest of 
the Louisville & Nashville, thus bringing the system to 
within 57 miles of Chicago. 

It is not to be wondered at that a combination so vast 
as this should excite jealousy, and give rise to schemes 
for the formation of opposition lines. 
Nashville has its headquarters at Louisville, and, of 
course, seeks to bring all its business to that city. Before 
the Nashville Chattanooga & St. Louis passed into the 
hands of the Louisville & Nashville, and while the 
former was looking toward the sea coast for outlets, 
Nashville held a more prominent place, and had the 
promise of increasing its importance as a railroad centre. 
Consequently, the people of that city have regarded with 
much disfavor the passage of their road into the con- 
trol of the Louisville & Nashville. Indeed, mutterings 
have been heard of legislative interference, and threats 
made that in some way or other the road would be 
recovered. It is impossible to say just what this talk 
will amount to in the end; but time, which heals all 
things, will no doubt remove much of the ill feeling. 

Cincinnati, too, is anxious to secure some of the South- 
ern trade. It was with this end in view that it author- 
ized the construction of the Cincinnati Southern some 
eleven years ago, and began work on it some four years 
later. The road .is very favorably located, being almost 
an air line between Cincinnati and Chattanooga. It 
was supposed that when completed, Cincinnati 
would be placed in a very good position § as 
respects traflic to and from Southern points. But 
in this calculation the factor of possible opposition 
was entirely ignored. The citizens of Cincinnati now 
awake to find the connections on the South, which they 
thought would be at their command, in the possession of 
their Louisville neighbor. If private capital had been 
engaged in building the Cincinnati line, some shrewd, 
energetic, wide-awake man would have been placed at 
the head, and he would not have waited for the com- 
pletion of the road to apprise him of the fact that the 
connections were more essential than the road itself. 
He would have taken measures to secure at least equal 
advantages for his company with those of his rival, and 
a line offering a key to the entire railroad situation of 
the South would never have been allowed to pass into 
the exclusive possession of an antagonist. But when such 
an enterpris? is in the hands of a practically irresponsible 
body, with no accountable head—accountable in the sense 
that the head of a corporation is to the directors and its 
stockholders—celerity of action, unity of purpose, and 
wise management, are lost, and an undertaking which 
might otherwise have been turned to much advantage 
remains for the time being merely local in its character 
and limited in its scope. 

Contrast with this the action in one recent event 
of aroad managed by its own stockholders and officers. 
There seemed a possibility that the Western & At- 
lantic, from Chattanooga to Atlanta, which at the 
latter point connects not only with the railroad system 
of Georgia, but (by virtue of the fact that the moun- 
tain range forming the boundary line between Ten- 
nessee and North Carolina has not yet been crossed 
by any railroad) with the entire network of railroads in 
South and North Carolina—there seemed a possibility 
that this road would fail to come into the Louisville & 
Nashvil!e combination. The Louisville & Nashville, 
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The Louisville & 


seeing the necessity of the connection to its systém,. 
bought the charter of the Georgia Western, and failing 
in its efforts to secure the Western & Atlantic would 
have built a road from Atlanta westward to a point on 
its Alabama lines. 

It is difficult to see what measures the Cincinnati 
Southern can take to counteract these recent movements. 
As stated above, the control of the Western & Atlantic 
gives the Louisville & Nashville the key to the entire 
situation. There seems no remedy against this except 
the building of a new line, and there is not much likeli- 
hood of that just now. As respects, therefore, through 
traffic to points in Georgia, South and North Carolina, 
the Cincinnati Southern will, for the present, be as much 
at the mercy of the Louisville & Nashville as it ever 
was. In regard to connections with Mobile and New 
Orleans, the problem is less difficult of solution. 
At a meeting of the Cincinnati Chamber of Com- 
merce, some weeks ago, it was suggested that 
the city buy the Selma Rome & Dalton road, which 
is shortly to be sold at foreclosure sale. Possessing: 
that road it would not need a great many additional 
miles to bring it in connection with the Cincinnati 
Southern at Chattanooga, and, if purchased, would 
extend the Cincinnati Southern to Selma, Ala.. Here 
however at present it would have to stop. The 
Pensacola & Selma (formerly Selma & Gulf) would 
have answered very well for connection with the 
Gulf, although at present this road is completed only as 
far as Pineapple, forty miles. But some time ago this 
very piece of road was purchased by the Louisville & 
Nashville ; yet it does not come in contact with that 
system at all, and last week the Louisville & Nashville 
felt compelled to lease that part of the Western Railroad 
of Alabama, lying between Selma and Montgomery, to 
bring this little bit of road into connection with its lines, 
There is one other road running out of Selma which 
might answer the same purpose of extension south for 
the CincinnatiSouthern. We refer to the New Orleans & 
Selma, completed for twenty-one miles from Selma, We 
are of the opinion, however, that it also is either already 
controlled by the Louisville & Nashville or is in the way 
to be. 

But the most feasible plan yet suggested for bring- 
ing the Cincinnati Southern in connection with New 
Orleans and Mobile is that mentioned in the beginning: 
of this article. It is the building of a branch by the Chica- 
go St. Louis & New Orleans from Jackson to Nashville, 
and another by the Cincinnati Southern from Nashville to 
Danville, on its main line. We do not know what trath 
there may be in the second part of this statement, but 
we have it on official authority that some prospecting 
has been done on the line between Jackson aud Nash- 
ville, so that it is not unlikely that progress will be 
made in this direction before long. The Chicago St. 
Louis & New Orleans is said to be spurred on to this 
by the loss of New Orleans business that formerly came 
to it from Nashville over the Nashville Chattanooga & 
St. Louis. The benefits that would accrue to the Chic. 
St. Louis & New Orleans from such a line are undoubted, 
even though the Cincinnati Southern should not build its 
portion. The road would traverse a rich section, and 
would besides command a large traflic at Nashville, to 
the detriment of the Louisville & Nashville. And if 


the Cincinnati Southern should build the section be- 
tween Nashville and Danville, the benefits to the Chic. 
St. Louis & New Orleans, and loss to the Louisville & 
Nashville, would be even more marked. Jackson is a 





point where the Mobile & Ohio and the Chic, St. Louis 
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& New Orleans intersect, and consequently the Cincin- 
nati Southern would get outlets to both New Orleans 
and Mobile. These routes would, moreover, be much 
shorter than the corresponding ones of the Louisville & 
Nashville. 

Altogether, then, it seems probable that the Louisville 
& Nashville will lose some business through the openiug 
of the Cincinnati Southern to Chattanooga—or rather to 
Boyce’s Station, 5 miles from Chattanooga—though it is 


not yet possible to estimate the extent of this, as the} 1} 


road has been in operation only a few weeks. As stated 
above, however, for points below Chattanooga the roads 
controlled by the Louisville & Nashville will have to be 
used. It also seems likely that the Louisville & Nash- 
ville will suffer from the proposed line to Nashville. 
This is prospective, yet the managers of the Illinois 
Central (which owns the Chicago St. Louis & New 
Orleans) have displayed rare business tact in the man- 
agement of their property, and will construct the line 
without much talk if it commends itself to their judg- 
me it, as seems probable. But as the Louisville & Nash- 
ville system is now so vast and covers so wide a range 
of territory, there seems fair reason to suppose that it 
may be able to make good these losses and show progress 
besides. 








LIFE INSURANCH PROSPECTS. 

The official status of the Insurance Department in this 
State has been settled by the confirmation of Mr. Fair- 
man of Elmira, anewspaper editor. The worst that can be 
said of this appointment, as of that of Mr. Hepburn to 
be Superintendent of Banking, is, that the new incumbent 
was not selected because of his fitness for the situation. 
The latter appointment involved the setting aside an 
acting official who already has experience, besides having 
proved himself active, competent, and honest; the other 
overlooked the just claims of a deputy who has done 
(and was the only official connected with the Depart- 
ment capable of doing it) the real insurance work. Still, 
no evidence of positive unfitness appears yet in either 
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case. Only a very extraordinary man, however, can 


cleanse the Insurance Department after the last incum- - 


bent, and we still deem it better for the public interests 
and the State’s reputation to reform that office by 
abolishing it; but we will live in hope, and there is at 
least the certainty that any change in administration of 
it must be an improvement. 

The new Superintendent, however, has in some respects 
an unusual opportunity to distinguish himself, if he pos- 
sesses such an honorable ambition, for not only does the 
past official term offer a background against which his 
work may shine, kut the improvement in at least one 
branch of insurance has begun. The following schedule 
—confined to Life companies now in existence and active 
operation—giving the number which went forward or 
backward respectively, as respects volume of outstand- 
ing business, during the last ten years, is suggestive. 
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The following shows the amounts of policies in force, 
at the end of each of the 20 years 1860-79, in all com- 
panies doing business in this State, together with the 





percentage of increase or decrease, during each year, 


from the amount outstanding at the close of the previous 
year. 


















































































































































New York Companies. Other State Companies, 

Years Insurance in | Ratioof || Insurance in Ratio of 

Sorce. tmucrease. force. -| tnerease. 
18G0. 202. 200.00. $85,371,500 18°3 $78,331,900 11°4 
BEES Sesconconte 86,134,100 0-9 78 121,900 *0'3 
BBD. coccccceses 101,474,000 17°9 &2,488,5 5°5 
SE cevecescoens 140,628.400 38°8 127,030,2 54°4 
er 194,819 300 38°7 200,883,700 58°0 
., FS 269,846,300 48°9 291,035,900 45°0 
CO Se 437,556,7CO S11 427,549,000 46°0 
SPE s copeveeece- 612,729,400 ‘0 549,008,3 28°9 
. ee 795,509,700 ‘0 733,474,900 311 
SL 944,744,8 18°7 89 1,873,000 21°7 
eee 1,039,662,500 10°0 984,222,400 12°6 
i Rcrecetesages 1,059,59¢ 1°9 1,041,868,400 5°8 
Co eS } 1,051,970,e00 *0°7 1,062,771,700 2°0 
0 — 1,051,099,3¢ “0°08 1,034,927,800 *2°6 
1874. :.......00% 1,002,994, *4°6 994,241,600 *3°9 
Sears 966,725,90( *0'6 955,317,100 *3°9 
oo eae 857,036,! *14°2 878,958,600 *8°7 
BEd oo cer cccsees 782,895,500 *8°6 773,209,700 | *12°0 
Se 753,094,100 *3°8 727,827,100 *5°9 
ae 730,648,506 11°9 709,312,700 *2°6 

* Decrease. Leen 


The apparent decrease in 1879 in the left-hand col- 
umn is really an increase of about 8} millions, for the 
amounts outstanding in three companies not included in 
the figures for 1879 should first be deducted from those 
for 1878 before making the comparison. In the above 
table we have not been at the pains to exclude the many 
companies which have fallen by the way, the purpose 
being only to show how the tide of all insurance—good, 
bad and indifferent—has ebbed and flowed. The 
retired companies of this State, however, took 
out about 165 millions, which is rather more than 
one-half the total met decay since 1670. The 
figures show that in the companies of this State there 
was some progress made in 1879, and although the like 
experience did not befall those of other States, the 
decline, both absolutely and relatively, was less than 
one-half what it was in 1878. The first table, confined 
to present companies, is still more interesting, showing 
at a glance how increasingly powerful was the back- 
ward drag which, in 1878, brought the companies toa 
halt in respect to growth, and also the fact that reaction 
has begun. Of the 12 New York companies reported, 
9 show a gain in issues over 1878 ; of the 18 others, 7 
show such a gain. As to terminations, the proportion 
of such by surrenders and lapses, which increased from 
&5 per cent (then already far too large) in 1873 to 77 in 
1876 and 1877, in the companies of this State, declined 
to 76 in 1878 and to 67 in 1879; in those of other 
States, the proportion of terminations by these methods 
was at its highest in 1876 (67 per cent), was 57 in 1878 
and 54 last year. 

The business is by no means fully purged of all its 
errors of management—its working expenses are still too 
high, and its competition too eager in disposition and too 
elastic in methods. As activity returns, for example, 
these methods extend, in some cases, to a revival of the 
old warfare between companies and agents—a practice 
beneficial only to the journals which publish the matter 
and the writers who prepare it. Nobody ever built up 
a very substantial business by assaults upon competitors, 
and it is time these methods gave place to wiser and 
less heated ones. Nevertheless, the healthy condition 
of life insurance companies in general may be admitted 
unreservedly, and with much satisfaction. As a busi- 
ness, it has proved its stability and its place. The 
former must be deemed impregnable, as far as human 
foresight can go, after having survived so severe a test; 
the latter will last while uncertainties and inequalities 
are a part of human life. The most wholesome and 
effectual corrective of errors in life insurance practice 


‘will be to pay very little regard to State supervision and 
certificates, and no more to the representations of agents 


than they are clearly warranted in receiving—the more 
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moderate they are, by the way, the more worthy of 
trust—and to use one’s own business judgment in 
making a selection. That the selection, made after 
careful use of the best facilities the insurance buyer can 
find for forming an opinion of his own, will be unwise 
is less likely than that his business will be taken to the 
best companies if he depends upon the chance that 
representatives of such companies will be the first to 
seek him out. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 




















Pn aes 2 ee EXCHANGE ON LONDON. 
Latest 
ON— Time. Rate. | Date. | Time. Rate 
i. ee Short. |25°25 . @25°30 /||April %] Short. 25°29 
PERE pn ccccas 3 mos. }235°4212@25'4749)| ..... ‘pic na, Tithe ei ok of) (i 
Antwerp ss 25°47 12025°52+2/|April §} Short. 23°29 
Amsterdam .} 3 mos. }12°37g @12°4%8 f/April 4%! Short. 12°09 
Amsterdam .} Short. {12°l4g @12°219 || ..... Ee I eet OP 
Re 3 mos. {20°61 @20°65 |{{April 9] Short. 20°50 
Frankfort we 20°61 @20°65 |'April °& “ 20°44 
pa “ = =120°61 @20°65 ||April | “ 20°46 
5 ata “« 1125 = @12:10 |j\April %] 3 mos. 11°87 
Bt-Peierabirg “ 24%0@247%, April 8} 3 mos.’ 254 
a “ ne .- > Oe amine Te, See oS 
dae 4< ve SE FR eee! ae ee 
Lisbon .... .. PO days! S29 g@S52tly¢ || -.... OOM, ies Pe 
pi Ae ee ere ee April 7} 3 mos. 96 
4  — A se Ae April §&j{ Short. 4°851 
Bombay 30 days ls. 8d April 9} 4 mos. 1s. §34d. 
Calcutta . ” ls. 8d April 9% se 1s. Si4d. 
Hong Kong. - 38. 7104.@3 7% ||April 9 ip 38. Dod. 
Shanghai. . 6 j48. 11494.-4 11%!/April 9 “ 5s. 144d. 























[ From our own correspondent. | 
Lonpon, Saturday, April 10, 1880. 

The elections held during the week make it certain that the 
Opposition will succeed to power with a good working majority. 
This is very satisfactory, as it would have been unfortunate if 
party power had been so evenly balanced as to make the work 
of governing a difficult process. No such difficulty is now 
apprehended, and as many important problems have been 
solved during the past six years, the Liberal party will be able 
to devote their energies to the inauguration of those domestic 
reforms for which the country is becoming anxious. We shall 
also see, in all probability, the work of Parliament conducted 
with more fairness and with greater facility. The acrimony 
displayed on many occasions of late years has been very offan- 
sive to many who hold a high opinion as to the dignity of the 
great council of the nation, and Liberal statesmen desire, now 
that a victory has been gained, that the past should be forgot- 
ten, and the present and future should form the subject of 
legislation. The country need not aporehend that the Con- 
servatives will form themselves into a factious opposition ; but 
it is a satisfactory feature that the party will be strong enough 
to criticise the work of Government, and that measures of 
importance are not likely to be passed before they have been 
fully considered. It is very generally hoped that the Govern- 
ment will not wait for, or court, an adverse vote, but that the 
Prime Minister, as soon as the elections are over, will place his 
resignation in the hands of the Queen, and advise her as to the 
course to pursue. This is obviously the plainer and more dig- 
nified course to adopt, and some weeks of valuable time will be 
saved. The probability is that Lord Granville will be called 
upon to form a Ministry and that Lord Hartington will lead 
the House of Commons. In what way Mr. Gladstone’s eminent 
Services will be acknowledged is a question of some difficulty. 
His proper place should be as Prime Minister, but he has 
expressed a desire to be excluded from office, and to act as an 
independent member. If he adheres to this determination, the 
work of forming a Ministry will soon be accomplished, as a 
subordinate position could scarcely be acceptable to him. 

There has been a moderate inquiry for money during the 
week, but the open market rates of discount are 36 per cent 
below the official rate, which remains at 3 per cent. The divi- 
dends on the public funds have been distributed, and the Bank 
of England has been repaid the advances made by it in anticipa- 
tion of them. Although the money market is likely to rule easy 
during the next few weeks, there is still no reason to believe in 
any return of that depression which has been its peculiarity for 
Several summers past. There is evidently a more general de- 


mand for money, and increasing means for the employment of’ 





it are expected to arise. There is still much to be said in favor 
of an improved trade, and each week seems to indicate that de- 
velopments are taking place. Cheap food (a high price for 
butchers’ meat being the principal exception), cheap money, a 
very moderate rate of wages, fine weather, and a brighter 
political prospect, are obviously all favorable to a more extended 
commerce. They are, in fact, the necessities of a good trade, 
and there is consequently no reason why business should not 
become active and remunerative. It will be a decidedly satis- 
factory feature if the present value of money is maintained, as 
it will show that, among other causes, ample evidence exists 
of the improved condition of ourcommerce. The following are 
the present quotations for money : 


Per cent. | Open-market rates— Per cent. 
noe. ceoas cen 3 4 months’ bank bills..... t+ fo 
Open-market rates— 6 months’ bank bills..... 

30 and 60 days’ bills. .... 4 & 6 months’ trade bills. 3 + 


2g 
3 months’ bills........-... 249 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 


, Per cent 
TST ARIES EERE CS I NY AE EE Lae 2 
TS GID GE Ga nine 6 cactih ct dacs cdatdets devemhstvbodvces teas 2 

Do with 7 or 14 days’ notice... ...... 2.2... ccc cceee 2% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Con- 
sols, the averaze quotation for English wheat, the price of 
Middling Upland cotton, and the Bankers’ Clearing-House 
return, compared with the three previous years : 


























1880. 1879. yay 1877. 

Circulation, pecans £ £ £ 

Bank post bills . 27,355,460 29,928,460 27, aia, oad 28,566,345 
Public deposits... .... 8,142.1 14 7,053,820 7, 110.1 6,835,131 
Other deposi's....... 26,641,970 30,650,572 23, '333 043 Tr ‘430, 616 
Governm’t securities. 16.947,679 14,906,801 16, 556.488 5,319,338 
Other securities. ..... 19,859, 661 22,159,108 21,622,858 19,314 925 
Res’ve of notes & coin 15, 942, 436 18,662,199 10,231,309 8,314 
Coin and bulliow in 

both departments... sees 896 33,490,659 23,159,904 paige 
BOGE PAGS. 2.06 o06 cece 3 p. c. 2 p. c. 3 p. ¢. 2 p. c. 
NING 4 dic bacd couric ee eae 93 95 
Eng. wheat, av. price s. 4d. 40s. 11d. 50s. Od. 51s. 5d. 
Clearing- -House ret’n. 134, 399, 000 99,709,000 97,000,000 97,202,000 


The following are the current rates of discount at the prin- 
cipal foreign centres : 


Bank n Bank Cuan: 
rate. market. rate. market. 
Pr. ct. Pr. ct. Pr. ct. Pr. ot. 
PE cnccce coves 214g 2 @23g}| Vienna........... 4 3530378 
Amsterdam... 3 2%a3 St. eee : ; 6 5%O@6g 
STE 34 3 @3% id, Cadiz & 
ESS a nee 4 233@2 Barcelona. ..... ‘ @5 
Hamburg......... A 214@214 | Lisbon & ‘Ope 14a6 
Frankfort........ 4 233 @25g | Copenhagen .... 404% 4 @44 
MO hedicas sissse 4 | New York........ 132642 
Geneva .......... 4 312@4 | Calcutta.... ..... @: yee 





This week’s Bank return shows changes due principally to 
the payment of the dividends and the repayment of advances. 
There is a decrease of £3,855,872 in the Treasury balances and 
of £2,825,231 in “ other securities.” Notes and coin, in conse- 
quence of the dividend paymerts, have been taken out of the 
Bank, and there is a decrease of £779,846 in the total reserve. 
In consequence of the diminished liabilities of the Bank, the 
proportion of reserve to them has increased from 43°90 to 45°40 
per cent. 

Tenders were received at the Bank of England on Monday for 
£1,695,000 in Treasury bills, and the amounts allotted were as 
follows : In bills at three months, £1,150,000 ; do. at six months, 
£545,000; tenders for bills at three months at £99 83. 5d. and 
above received in full, and for bilis at six months at £98 14s, 7d. 
about 70 per cent; all above in full. The rate of discount for 
three months’ bills is therefore 2 5-16 per cent, and on longer- 
dated paper 276 per cent. 

The brokers and dealers on the Stock Exchange who protested 
at the end of February against the arrangements contemplated 
in the case of the Atlantic Mississippi & Ohio Railway now inti- 
mate that their protest has been withdrawn, “in view of the 
“present arrangements for the harmonious fusion of all in- 
‘“‘terests.” | 

Tenders were received yesterday at the Queensland National 
Bank (Limited) for £2,000,000 Queensland four per cent deben- 
tures, and the total applications amounted to £5,887,000. Ten- 
ders at and above £90 6s. 6d. received allotments in full, and 
those at £90 6s. about 236 per cent. 

There is a moderate demand for gold for export, but it is 
chiefly for Spain and India. The Continental exchanges are in 
our favor, and there is no present tendency for gold to move in 
the direction of any particular centre. Yesterday and to-day, 
however, there has been very little inquiry, and a small supply 
has been sent into the Bank. The silver market has been quiet, 
and prices are somewhat easier to-day. In Mexican dollars no 
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change has taken place. The following are the present quota- 
tions for bullion : 


GOLD.  &° & 
ME, GED. cccnsncgesvehoobccessinns roz.standard. 77 9 @ ...... 
Bar gold, pom eae e 20 dwts. silver, per oz. standard. 771042@ ...... 
GOMISe GOUDIOONL. . . .. ... 2. 0. cc crccccccccccccoes peroz. 74 6 @ 75 O 
South American doubloons. .....................- peroz. 73 9 @ ...... 
United States gold coin. ....................-.4.-- peroz. 76 312@ ...... 
Bite cssevscceceuces cect uesenseuan peroz. 76 34@ ...... 

SILVER. d. d. 

Bar silver, fine................ per oz. standard, last ere 524 @ ... 

Bar silver, contain’g 5 grs. ala. per 0zZ. standard, 523 @ ... 

ss i nccdbcadbonsetéensesodetesdcaegabéael ed oz. 564 @ ... 
Mexican ‘daliace pbueptine phdbe sere heepepenesapeewonene sok = 5i4 @ .... 
i + 1.) i ucs cen dpkagsnotesneondesegestanest seve’ YH cede 


Quicksilver, £6 15s. Od. Discount, 31 oar om. 

The stock markets have been rather quiet during the week, 
but the tone has on the whole been firm. The railway traffic 
returns have been somewhat disappointing, but the value of 
stocks has, in most cases, been maintained, as sanguine views 
are still held with regard to the future of railway property. 
Foreign government securities have attracted attention, and 
Egyptian bonds especially have been in request, at advanc- 
ing prices. There has also been a fair degree of activity in the 
market for American railroad bonds. 

The weather being favorable in most parts of the world for 
the growing crops, and there being the promise of an early 
harvest in some localities, the wheat trade has been dull, and 
foreign wheat is quoted lower. English wheat is still in very 
short supply, and sound parcels have changed hands at former 
prices. The weather has been very favorable for the farming 
interests, though it has again become somewhat cold. Vegeta- 
tion progresses satisfactorily, and a sanguine view is still enter- 
tained regarding the future. 

During the week ended April 3, the sales of home-grown 
wheat in the 150 principal markets Of England and Wales 
amounted to 24,608 quarters, against 43,856 quarters last 
year; and it is estimated that in the whole kingdom they were 
98,500 quarters, against 175,500 quarters in 1879. Since 
harvest the sales in the 150 principal markets have been 
972,913 quarters, against 1,704,800 quarters; while since harvest 
it is computed that they have been 3,891,700 quarters, against 
6,819,200 quarters in the corresponding period of last season. 
Without reckoning the supplies furnished ex-granary at the 
commencement of the season, it is computed that the following 
quantities of wheat and flour have been placed upon the British 
markets since harvest: 








1879-80. 1878-9. x Aap 1876-7. 
Imports of wheat .cwt.37,026,562 28,959,558 38,858,159 22,437,041 
Imports of flour..... , 6,532, 199 5,131,576 5, 462, 980 3, 710,952 
Sales of home-grown 
DED. casccotececce 16,864,000 29,550,000 23,699,500 25,911,400 
i dlisecnaruneaiiis 60,422,761 63,641,134 68,020,639 52,059,393 
Deduct exports of 
wheat and flour..... 925,260 1,217,800 1,181,650 648,210 
Mamult.............. 59,467,501 62,423,334 66,838,989 51,411,183 
Av’ge price of English 
wheat for theseason. 46s. 10d. 40s. 4d. 52s. 9d. 49s. 5d. 


The following figures show the imports and exports of cereal 
produce into and from the United.Kingdom since harvest, viz., 
from the first of September to the close of last week, compared 
with the ecrresponding period in the three previous seasons: 


IMPORTS. 
1879-80. 1878-9. 1877-8. 1876-7. 
Drs vtcceneense cewt.37,026,562 28,959,558 35,858.159 22,437,041 
PE REES 10,300,12 7,253,686 9,004,436 8,990,359 
étneccrenepessemege 8,327,206 6,477,543 6,677,168 6,176,987 
Lb dsk ch Sewsiccscecte 1,357,021 936,464 1,081,786 811,841 
inch 06deos pebhondo ee 1,647,379 735,855 2,230,209 2,921,636 
Indian corn............ 14,058,321 18,579,594 18,573.834 19,520,136 
san cc buvececscseesé 6,532,199 5,131,576 5,462,980 3,710,952 
EXPORTS. 
1879-80. 1878-9. 1877-8 1876-7 
eee ewt. 835,741 1,127,122 1,143,438 626,021 
TT ppensibitnarenags 16,160 88,705 37,302 33,141 
Bi Gas eceseces ceccese 66,990 58,855 19,124 96,666 
EES bec poccccoccoccsss 84.573 11,745 15,748 19,783 
paepewccesces pence 26,37 6,83 ,129 18,945 
Indian corn............ 564,955 289,963 124,233 304,258 
Pb sbs cpdsweciéndedss 89.519 90,678 38,212 22,189 


The following return shows the extent of the imports of wheat 
and flour into the United Kingdom during the past seven 
months of the season, viz., from September to March, inclusive, 
together with the countries whence those supplies were derived, 


' eompared with the three previous seasons 














WHEAT. 

1870- 80. 1878-79. 1877-78. 1876-77. . 

From— wt. Cwt. Cwt. Cwt. 
AFTER 3, 389 002 5,270,077 4,698,853 4,983,750 
United States. ...22,087,988 15,835, 460 17,101,655 8,976,181 
Brit. N. America 2.986.346 1,618,684 ,679,66 91,682 
Germany PRETENSE HE 1,639,141 2,556,319 4,044,209 1,029,768 
ta RS 8,648 61,092 50,561 
Te ee oe 1,111,846 107,426 182,596 164,047 
key, &.... .. 60 132,017 175,809 348,691 
thet ie 1,798,531 172.958 474,285 1,156,216 
h India.... 1, 136 781 577,579 3,561,316 2,223,287 
@ther countries.. 984/524 973,860 . 778,380 817,237 
Ee 35,140,012 27,253,028 33,758,457 21,041,420 







































































[Vou. XxX, 
UR. 

1879-80. 1878-79. 1877-78. 1876-77. 

From— Cwt. Cwt. wt. Cwt. - 
Germany........ ots 3€ 583,106 1,002,085 636,245 
EE a 191,720 201,195 667,544 778,801 
United States.... 4,316,448 2,650,044 1,906,132 1,119,409 
Brit. N. America 255,888 186,310 245,215 146,890 
Other countries.. 1,050,645 1,215,941 1,534,858 8 911,515 
MOOR... <ceciee 6,432,737 4,836,596 5,355,872 3,592,860 


Annexed is a return showing the estimated value of the 
imports of cereal produce into the United Kingdom during the 
first seven months of the season, viz., from September to 
March, inclusive: 



























































1879-80. 1878-79. 1 877-78. 1876-77. 

Wheat........ £20,628,564 £13,508,291 £20,851,219 £11,443,890 
Barley ....... 4,613,807 2,890,769 4, 533" 071 3,333,357 
GGRB. .ccccccce 2,841,030 2,079,534 2,338,736 2,534,391 

CAB... coee- 531,542 323,182 440,131 ry 
Beans. ....... 660,85 265,905 834,650 1,051,063 
Indian corn.. 4,114,908 4,636,305 5.867,833 5,727,867 
a ee 5,421,44 3,903,082 4, 926, 937 2, 981 456 




















Total .... £38,812,125 £27,607,068 £39,292,577 #£27,410,280 


The increase this season, compared with last season, is as 
much therefore as £11,200,000, but there is a small diminution 
compared with 1877-78. 

The Board of Trade returns for March and for the first quarter 
of the year have been issued to-day, and they afford satisfac- 
tory evidence of the improving condition of our trade. The 
following are the principal figures: 


1878. 1879. 1880. 
Imports in March.... ........ £33,168,660 £29,840,600 £37,633,944 
cuneate in 3 months.... ..... 95,953,793 84,868,726 103,257,879 
Exports in March ... ........ 16,756,397 16,170,518 18,852,050 
Exports in 3 months.... ..... 47,060,628 43,080,105 52,269,616 





The following figures relate to the three months ended 
March 31: 























IMPORTS. 
1878. 1879. 1880. 
GD a radscnccceusaiennt cwt. 4,618,390 4,306,342 4,292,299 
EXPORTS. 
; 1878. 1879. 
incall ah a cceraimemutagial cwt. 299,569 397,293 
Cotton yarn ............ -lbs. 56,761,300 50,818,500 
Cotton piece goods. ...y ards. 920, '902 "400 863,545,700 
Tron and steel........-... tons. 86.506 439,100 
EMER: FOER. 0000 c00cccrces lbs. 5,302,000 4,443,500 
Linen piece goods..... yards. 50,441,150 46,301,800 
Jute manufactures. .. -yards. 27,197,400 33,094,500 
Silk manufactures. ........-. & 453,171 472,810 
OREN WOGL. .00.. ccwcees lbs. 1,271,100 1,426,100 
Colonial and foreign wool. ibs. 32, 405, 297 52,205,500 
Woolen yarn. ............. lbs. 7 (325,400 6,239,700 
Woolen cloths......... yards 10,907,000 12,189,700 
Worsted stuffs......... yards. 62,939,000 54,611,000 
Blankets & blanketing..yds. 1,528,100 1,446,700 
DEED sonccaue sewbse yards. ,395,300 1,299,600 
CRRIIERD..«. Weninbes cone ste yards. 1,569,900 1,523,100 


The following were the 
piece goods exported in 





uantities of cotton manufactured 
rch, compared with the corres- 








ponding period in the wo preceding years : 





































































































1878 1879. 
Exported to— Yards Yards. 
TN .ches euesceneamsoahe 6,687,400 4,415,500 
— Sickie Ue dé sbadsayedes 5,876,600 5,038,200 
EEE eee = 6,733,000 © 5,357,400 
Portugal, Azores & Madeira. 6,043,206 6,104,700 
Di Sl Ec a a i 9,886,206 7,196,300 
pon Territories. ........ 910,600 1,576,700 
DT »kivckdersealsdacesneses 806,00 2,300,800 
omar i neticdin aa mcinina betaine 22,167,300 22,104,800 
* ge EIR St 6,445,100 15,086,900 
Webwiasiel adios... 1,877,900 2,425,900 
I I 3,756,300 5,886,900 
Foreign West Indies ......... 5,094,300 7,199,300 
EO 2 epee err 3,032,700 1, 469, '300 
United States of Colombia 
(New Granada) ............ 5,076,400 4,496,500 
ETT PEA EE a ialaa tl 14,986,1 15,913,600 
DT thatdaveasaopewseades 2,131,300 1,899,600 
Argentine Republic.......... 6,367,700 6,215,500 
eee - 2 TS ALIENS a ae 2,931,700 2,151,300 
Bi aig GF: SRN RE ND PO ET 3,947,700 2,546,600 
China and Hong Kong....... 33,190,000 49,121,000 
— gc aia wii A CN 3,174,100 3,465, 
Sic amkis hudinitdinn éurvines ne 5,323,600 4,304,800 
Philippine a i inten cal 1,820,900 3,291,800 
a dicitwubadeonsennas 1,540,9 1,325,600 
tke i atdenniedeadedere 1,455,500 ,138,000 
Batich North America. ...... 3,388,500 2,228,600 3; 
—— an India Islands 
FRO AI ELE 3,675,700 4,409,900 5,260,700 
British. Wossndbhons in South 
le Léde epheinedés 1,307,900 2,039,300 1,840,700 
British India— 
SEY Gn cddbuds édcvbotceos 30,543,500 40 ,321,500 
seatres FESR Ager OG ep: eae 5 5.786, 100 50,5€ 
Sele varina a coatetia undan nies D 75,298, 300 99'311'000 
Btralen: Settlements......... 8,610,500 11s 73,000 
Sana 000056 dnerdeusoacee 3,078, :200 04,8 
EE bose USbe6sk dadavews 2,943,600 124,900 
Other countries .............. 24. 916, 900 32’ ,077,100 
Total unbleached or bleached 233,391,300 240,891,500 243,608, 100 
Total printed,dyed,or colored 86,935,800 94,136,000 105 726,700 
Total mixed materials, cotton 
predominating ............. 1,089,800 918,700 1,052,300 
id ecace Sddcctvens ... 321,416,900 335.949,200 350,387,100 
Other manufactures of cotton show as follows: 
878. 1879. 1880. 
Lace and patent net........ £ 117,006 118,185 201,226 
Hosiery of all sorts......... £ 68,832 78,653 80,915 
Th for sewing........ lbs. 1,017,7 781 1,001,366 1,130,403 
a = eee unenu- 
binds ubd irhnde sa.dall ae 80,546 78,113 89,135 
Total v value of cotton manu- 
 cibsteoubaseceteed ‘4,651,937 4,598,458 5,054,311 


The imports and exports of bullion into and from the United 
Kingdom in March and during the three months ended March 
31 have been as under: 
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GOLD. 
1878. 1879 1880. 
£& £ &. 
mports in March ........ 669,234 1,963,443 740,880 
mports in 3 months..... 2,421,784 5,386,599 1,184,630 
Exports in March ........ 1,291,953 989,037 291,449 
txports in 3 months..... 4,886,300 2,122,283 1,884,351 
SILVER 
Imports in March ........ 1,643,401 1,403,755 80,71 
Imports in 3 months..... 4,571,931 3,194,391 1,577,513 
Exports in March ........ 1,417,088 919,142 638,090 
Exports in 3 months .... 4,567,652 3,063,545 2,051,463 
IMPORTS AND EXPORTS OF GOLD AND SILVER. 
Imports in March........ 2,312,635 3,367,198 1,521,597 
Imports in 3 months..... 6,993,715 8,580,990 2,762,143 
Exports in March........ 2,709,041 1,908,179 929,539 
Exports in 3 months..... 9,453,952 5,185,828 3,935,814 











———— 


English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 
of England has decreased £8,200 during the week. 








Sat. Mon. Tues. Wed. Thurs. Fri. 
April April —- April — April 
‘ 19. 0. 21. 2. 3. 
Silver, per 0z ........- d. 52 521, 52 517, 517, 517, 
Consols for money.... . 9813;g 98133, 98131, Q8llig BS8llyg OBT11¢ 
Consols for account .... 98153, 98131, 9813;g 98% 98llig PM8llig 
U. 8. 58 of 1881......... 104149 104% 10449 104% 10458 1045, 
U. 8. 4498 of 1891.......11]l14g l11ll% IL114% itILi114 iILi1ll%® iIi1il'» 
U. 8. 48 of 1907......... 1091, 109144 109%, 109% 109% 
Erie, common stock. .... 4415 445, 447, 4hlg 45}, 4414 
Tllinois Central ......... 1084, 109% 109 110 109% 1091 
Pennsylvania. .......... 55% Babe — 6 564 
Philadelphia& Reading. 341, 345, 341g seus 341g 34144 
Liverpool Cotton Market.—See special report on cotton. 
Lhoerpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
.— sn. in” ee Se oS a. he S&S 
Flour (ex. State)®@centl.149 149 143 1483 1483 14 8 
Wheat,spr’g,No.2,1001b.10 4 104 102 102 1083 10 8 
Seine, Ze. = 91 911 9 9 99 9 10 910 
inter,West.n. “ 1011 1010 108 108 109 10 9 
Southern,new. “ 11 1 110 1010 1010 10i1 1011 
Av.Cal. white.. “ 10 2 911 910 910 910 9 9 
California club. “ 108 105 103 103 103 104 
Corn, mix.,W.old#@ cent’]15 71g 5 7 5 5 5 5le 5 44 5 4 
do do new. “ 8 7 5 619 5 5 5 5 5 4 5 3 
Liverpool Provisions Market.— 
Sat. Mon. Tues. -Wed. Thurs. Fri. 
,G @:: hi ae 64. & & a £ 6. 
Pork, West. mess..#@bb1.63 0 63 0 64 0 65 0 65 0 65 O 
Bacon, long clear,cwt..34 0 34 0 34 0 34 0 34 O 34 6 
Short clear...... “« 35 0 35 0 35 0 35 0 35 0 35 6 
Beef, pr. mess, # tierce.76 O 75 0 75 0 75 0 75 0 75 O 
Lard, prime West. ®cwt.37 6 37 0 37 0 37 6 37 6 37 9 
Cheese, Am. choice “ 73 0 73 0 74 0 75 0 75 0 7 90 
London Petroleum Market.— 
—- Mon. Tues. Wed. a ay Fri. 
Pet’leum, ref. # gal.6 @61g 6 6 @613 5%@6 .. @.. 6 
Pet’leum, spirits “* .. @ .. .. fo tug i oe he okt ie He 








Commercial andMMiscellaneonus Dews. 


ImPpoRTS AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $12,273,708, against $8,938,079 the pre- 
a week and $11,503,695 two weeks proviase: The exports 
for the week ended April 20 amounted to $7,555,588, against 
$7,545,332 last week and $7,194,652 the previous week. The 
following are the imports at New York for the week ending 











(for dry goods) April 15 and for the week ending (for general 
spenchitise) April 16: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1877. 1878. 1879. 1880. 

Dry Goods...... $1,387,175 $1,399,783 $1,691,791 $2,727,954 
General mdse... 4,054,995 4,459,335 5,057,252 9,545,754 
Total week ..... $5,442,170 $5,859,1 18 749,043 $12,273,708 
Prey. reported.. 97,585,874 84,793,996 88,616,307 141,971,476 
Total s’ce Jan. 1.$103,028,044 $90,653,114 $95,365,350 $154,245,184 

In our report of the dry goods trade will be found the imports 
of dry woods: for one week later. | 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 


week ending April 20: 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1877. 1878. 1879. 1880. 
For the week.... $5,626,808 676,321 $5,505,487 $7,555,588 


,80 
Prev. reported.. 76,147,330 101,881,135 90,974,802 98,538,535 


Total s’ce Jan. 1. $81,774,138 $107,557,456 $96,480,289 $106,094,123 
The following will show the exports of specie from the port 

of New York for the week ending April 17, and also a com- 

parison of the total since Jan. 1, 1880, with the corresponding 

totals for several previous years: 3 

April. 








12—Brig Emma Dean....Ciudad Bolivar ..... Am. gold coin.. $5,000 
15—Str. Athos... ......... Kingston, Jamaica. Mex. silv. dols. 945 
17—Str. Donau.... ....... Southampton ....... Mex. silv. dols. 21,842 
17—Str. C. of Nassau..... Nassau .........-...- Mex. silv. dels. 5,000 

_ Total for the week ($27,787 silver, and $5,000 gold)...... .... $32,787 
reviously reported ($1,623,911 silv., and $1,507,896 gold) .. 3,131,807 








Tot. since Jan. 1, ’80 ($1,651,698 silv., and $1,512,896 gold) ..$3,164,594 
Same time in— Same time in— Same time in— 
1879.:... $6,379.025 | 1875..... $20,178,605 | 1871....: $23,334,178 
1878..... 5,454,794 | 1874..... 10,391,102 | 1870..... ,097,853 
1877..... 4,595,895 | 1873..... 18,126,439 | 1869..... 10,345,162 
eeeen 15,5 »¢ 452 1872. secs 9,225,289 1868. cece 20,390,017 














~ a 








The imports of specie at this port for the same periods have 
been as follows: E 
April. 
10—Str. Etna.... -... .... Porto Rico...... .... Am. sily. coin... $1,045. 
12—Str. Hadji............ Porto Rico.......... Am. silv. coin.. 1,424 
13—Str. Athos.... ....... U. 8. of Colombia...Am. silv. coin.. 70: 
Am. gold com.. 100 
For. gold coin.. 1,090 
13—Str. Adolf.... ........ U. 8. of Colombia...Gold dust...... 346 
15—Str. Santiago ........ TS dna cp dinnmmacteyin silv. coin.. 500 
15—Str. Houssa.... ...... 36 he Tr eendiat latinas Am. silv. coin. . 1,050- 
17—Str. Crescent City....U. 8. of Colombia...Am. silv. coin.. 750 
Total for the week ($4,839 silver, and $1,536 gold)....... cae 


$6,375 
Previously reported ($1,658,596 silv., and $1,194,763 gold) .. 2,853,359 
Tot. since Jan. 1, ’80 ($1,663,435 silv., and $1,196,299 gold) ..$2,859,734 











Same time in— Same time in— Same time in— 
1879..... ,373.778 | 1875..... $5,456,081 | 1871..... $2,971,893. 
1878..... 9,474,032 | 1874..... * 1,190,590 | 1870..... 3,308,883 
ou a ,145,854 Ponnese 1,101,075 | 1869...., 8,314,442 
1876..... 1,488,447 | 1872..... 623,048 | 1868..... ,,642,438 























The following table shows the receipts and payments at the 
Sub-Treasury in this city, as well as the balances in the same, 
for each day of the past week: | 












































Balances. ee 

Receipts. Payments. Gold. Currency. 
; $ R ~ + . 
April 17...| 1,132,102 95} 408,042 89|102,605,242 95| 6,232,336 47 
* 19___| 7908:519 37} 1,064,705 09]102,7€8.005 45| 5,973,388 25 
“ 920...| 896,620 99] 963.765 64/102.565,432 15] 6,048,816 80 
“« 91. 567,420 31| 416,132 52/102,646.916 34| 6,118,620 40 
« 99 749.340 41| 1,570,339 68/101,762,120 49} 6,182,416 99° 
“  23.1.] 2,028,248 42) 2,204,338 89/101,534,069 89] 6,234.377 11 
Total...... 6,282,252 45| 6,627,824 71\.............-cec]ecue ccecccccece 





—Attention is called to the notice of the trustees and receivers. 
of C. C. & I. C. Railway Y= 4g that a will pay at the 
office of Messrs. A. Iselin & Co., No. 48 Wall Street, New York, 
the interest coupons in arrears on mortgage bonds secured on 
portions of said company’s lines, viz.: Columbus & Indianapolis 
Central Railroad second mortgage 6 bs cent bonds, due Nov. 
1, 1879, and Toledo Logansport & Burlington Railroad Com- 
pany 1st mortgage 1879 bonds and 6 per cent incomes, due 

ebruary 1, 1880. 


—Ship-owners, masters of vessels and naval officers are in< 
vited to examine the improved edition of BEvERLY’s TABLES 
FOR Rapip CALCULATIONS OF LATITUDE AND LonaiTuDE. This is 
the fourth edition of this book, and it is published by Mr. R.G. 
Hutchinson, 44 Maiden Lane, being handsomely printed on fine 
paper, in good type, and is worthy of the examination of every 
person having an interest in the management of vessels at seas 


—The Richmond & Alleghany Railroad is one of the promi- 
nent enterprises recently introduced on our market. The bonds 
are brought out by houses of excellent standing—Messrs. 
Robins, Powell & Co. and Closson & Hays. A large amount 
of capital has already been expended on this property, which 
has recently been purchased at an extremely moderate price 
from the State of Virginia. 


—Messrs. Buttrick & Elliman, bankers and brokers, will 
remove on or about May1 to 37 and 39 Wall Street, to the 
offices now occupied by Messrs. Latham, Alexander & Co. 
Messrs. Buttrick & Elliman are among the prominent and 
energetic firms in the Street, and will have in their new offices. 
first-class accommodations for customers. 
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BANKING AND FINANCIAL. 











FISK & HATCH, 
NO. 5 NASSAU STREET, NEW YORK. 


FIRST MORTGAGE BONDS 
of the 
NEW YORK WOODHAVEN & ROCKAWAY RAILROAD COMPANY, 


Interest Seven per cent per Annum, 


Payable January 1 and July 1, in New York City. 
PRINCIPAL DUE IN 1909. 
TOTAL AMOUNT OF ISSUE, 
Price 106 and Accrued Interest. 

The natural advantages of Rockaway Beach, with the ocean on oné 
side and Jamaica Bay on the other, enhanced by the extensive improve- 
ments now in — and to be completed in time for the 
season, will render it the most attractive sea-side resort in the world; 
and when brought within easy reach of New York and Brooklyn by & 
double-track rapid trausit railroad, with first-class appointments, it 
cannot fail to be thronged with visitors from all parts of the country. 


PURCHASE MONEY FUNDING BONDS 
. of the 
CHESAPEAKE & OHIO RAILWAY COMPANY. 


Interest Six per cent per annum, payable January 1 and July 1 in 
New York City. 
PRINCIPAL DUE IN 1898. 


TOTAL AMOUNT OF ISSUE, 
Price 107 and Accrued Interest. — 

These Bonds are the First Lien on the entire Prop and Franchises. 
of the Company. The property. consisting of 138 miles of completed 
road, represents a capital in Stock and Bonds of over $50,000,000; an 
with the steady growth of the business of the road, and the F ngagg eee 0 
its connections and terminal facilities, now in progress, it is rapidly 
increasing in value. 


PBBP PALL 





2 - - - - $1,000,000 


~ ~- - - $2,350,000 


Both the above issues of Bonds, of which we have but a small amount. 
till unsold, are especially desirable for investment purposes. 
: FISK & HATCH 
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NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized : 


2,473—-The Commercial National Bank of Reading, Pa. Authorized 
capital, $150,000; paid-in capital, $77,050. William Young, 
President ; Young, Cashier. Authorized to commence 
business April 14, 1880. 

2,474—The Farmers’ National Bank of Bryan, Ohio. Authorized capital, 
$50,000; paid-in capital, $30,000. Edward Foster, President; 
Jokn W. Nelson, Cashier. Authorized to commence business 
April 16, 1880. 











DIVIDENDS. 











The following dividends have recently been announced 
Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. 
Boston & Maine...............---. PR gi F RRC DT epee 
Boston & Providence............. - $4 Be ee a ae ee Te 
Cedar Rapids & Mo. River (quar.)} $1 EE. Uh niieiiiia hn dindingn abies 
Banks, 
German Exchange................ 5 i inns sie 
Dis aixeonh estidhibancsed<s 3 May 1 |April 21 to May 4. 
National Bank State of N. Y...... 312 | May 10 |May 1 to May 9. 
IED. 9 dncnncse Secereceoese Pe EE ME bwdsacccnnéskss acces 
Miscellaneous. 
Iowa Railroad Land Co. (quar.).. BE EE 11 kai venicaccedicsce tics 











FRIDAY, APRIL 23, 1880—5 P. M. 

The Money Market and Financial Situation.—wW ith a re- 
laxation in the rates for money, the financial markets have a 
more cheerful aspect. The condition of affairs during the 
month of April has not been, upon the whole, an unhealthy 
one, and the tightening up of the money market put rather a 
wholesome check upon certain sorts of speculation that had 
gone farenough. One of the principal benefits realized has 
been from the gradual decline in articles of produce that had 
previously risen to a point unwarrantably high ; and although 
the decline has necessarily been attended with losses to those 
who had purchased grain, cotton, pork, iron, &c., at the higher 
figures, it has still been highly favorable in setting in motion 
again the wheels of trade, in stimulating the exports of produce, 
making a better supply of commercial exchange, and in releas- 
ing a good deal of money that had been required for carrying 
these articles on speculative account. Navigation has opened 
on the lakes and canal, and rates from Chicago to New York 


‘were reported at 11 cents per bushel (60 Ibs.) for wheat. The 


railroad rates made last week were 30 cents per 100 lbs. for 
grain from Chicago to New York. The quantity of grain for- 
warded by rail in March was the largest on record, but the fol- 
lowing table of the grain movement for the winter season, De- 
cember 1 to April 3 (18 weeks), from the Railroad Gazette, shows 
that the grain movement was very little larger than last year, 
not greatly larger than in 1877-8, but that all these three years 


each of them showed nearly double the quantity carried in any 
previous year: 


WINTER RECEIPTS OF GRAIN AT ATLANTIC PORTS. 


18 w’ks prior Atlantic | 18 w’ks prior Atlantic 

Apr. 3. Receipts. to Apr. 3. Receipts. 
1873-1874. ...... bush. 33,832,589 | 1877-1878....... bush. 62,231,537 
Es <intewinmes 28,229,136 | 1878-1879 ............ 64.442,932 
PD irene dedhese 32,260,991 | 1879-1880 ............ 64,829,643 
DET ctvondsenees 33,283,254 





In the money market there has been a decided relaxation 
during the past four days, and since Monday last, when 1-16 
per day was given, no higher rate than 6 per cent has been 
paid. The prevailing rates on stock collaterals have been 4@6 

r cent and to Government bond dealers 3@4 per cent. There 
is not much doing in time loans, as the views of borrowers and 
lenders are apart; but prime commercial paper is quoted about 
5@6 percent. There is little reason to anticipate that the long 
summer period of excessively easy money, with rates at 146@3 
_ cent, will again be experienced in this market for some time 

come. 

The Bank of England on Thursday showed a decrease for 
the week of £8,200 in specie, and the reserve was 48 9-16 per 
cent of liabilities—the same as last week; the discount rate 
remains at3 percent. The Bank of France showed an increase 
of 19,900,000 frances. 

The last statement of the New York City Clearing-House 
banks, issued April 17, showed an increase of $644,330 in the 
reserve held, the surplus over the 25 per cent requirement 


7 being $586,930, against a deficit of $107,400 the previous week. 


The following table shows the changes from the previous week 
and a comparison with the two preceding years. 









1879. 1878. 
April 19. | April 20. 


1 








1880. 
April 17. 
















$687 $50,063, $50,513,350 
42, 59,047, 68,121,900 


ions : 7 


Een 


United States Bonds.—The market for governments has 
been steady, but without particular animation, Under the 
Treasury purchases, and with the disposition of banks and other 
corporations to bold their bonds at this season of the year, the 
floating supply cf bonds on the market is growing smaller. At 
the Treasury — on Wednesday the total offerings were 
$4,667,250, and $3,000,000 bonds were accepted. 

_ The closing prices at the New York Board have been as fol. 
LOWS : : 



























































Interest{ April | April | April | April} April { April 
Periods.| 17. 19. 20. Zi. 22. 23. 
6s, 1880...... .... reg.\3. & J.|*103%)*103%'*103%/*104 |*1041g *1041g 
SS) ae coup.|J. & J./*103%/*105%/*103%] 1041¢/*1044g) 1044 
6 |. ea reg.|J. & J.\*105%; 1057s} 1061g/ 106 |*106 j|*106g 
an; eh oscé cose coup.|J. & J./*105%/*105%)} 106 | 106 |*106 |*1061, 
i Beh ccecetes Ue reg. Q.-Feb. *10234) 10244! 10233} 10233)*10215| 1025, 
Bay RE imessbod coup.|Q.-Feb. |*10338; 103383, 10353) 10353; 103%/ 103% 
BaG8, Bh. cco cose reg.|Q.-Mar.| 1085g'*10810'*1085g) 108% )*108%|*108% 
419s, 1891...... coup. ,Q.—Mar.|*108 58/*10829/*1085g) 1087,4/*108%'*108% 
*} ew reg.|Q.-Jan. | 1067g}*1067g) 10748/* 107 107 }*107 
, 1907........coup./Q.-Jan. |*106%} 107 (|*107 10718} 107 107 
68, cur’cy, 1895..reg.|J. & J.j*122 |*122 |*122 | 125 }*125 |*122 
6s, cur’cy, 1896..reg.|\J. & J.j*122 |*122 [*122 [*125 {4125 (*122 
6s, cur’cy, 1897..reg.|J. & J.|*122 {*122 |*122 {*125 |*125 |*122 
6s, cur’cy, 1898..reg.|J. &. J.}*12519)*12519 *12519/*12519/*125 = |*122 
6s, cur’ey, 1899..reg.|J. & J.\*125%9|*1254y/*12529| 126 |*12549 *122 








* This is the price bid: no sale was made at the Board. 


The range in prices since January 1, 1880, and the amount 
of each class of bonds outstanding April 1, 1880, were as fol- 
lows : 





Range since Jan. 1, 1880. | Amount April 1, 1880. 
Lowest. Highest. Registered. Coupon. 


6s, 1880....cp.}102% Jan. 13)104%4 Apr. 23] $13,865,C00} $3,421,000 
6s, 1881....cp.j1041g Jan. 7/106 Apr. 20} 176,938,550} 61,897,900 
58,1881....cp.}l03. Feb. 2/104 Jan. 29} 290,660,050} 208,302,850 
419s, 1891..cp.J1063g Jan. 2/10914 Feb. 17} 170,058,800} 79,941,2 

4s, 1907....cp. . 2110733 Mar. 31] 514,793,950} 224,223,400 
6s,cur’ncy.reg.|125 Apr. 21)12645 Feb. 17| 64,623,512] .........-.... 

















a 











Closing prices of securities in London for three weeks past and 
the range since January 1, 1880, were as follows: | 





Range since Jan. 1, 1880. 


























Apr.| Apr. | Apr. 
| 9. | 16. | 23 Lowest. Highest. 
ists OEE BO Ks beccccote 105 34|x042¢|104.53/x041g Apr. 15|1067%3 Jan. 12 
U.S. 4198s of 1891........ 11149/11114)111%/1097% Jan. 2)111% Apr. 10 
U.S. 48 of 1907.......... 10919/10924'!10919]10634 Jan. 2(109% Feb. 19 





State and Railroad Bonds.—Jn Southern State bonds there 
has been some weakness, and this is attributed in part to the 
decline in cotton, which has been felt considerably throughout 
the South. Bonds were in many cases put up as collateral for 
loans, and, the margins on cotton having been exhausted, the 
bonds have been sold. Some of the Louisiana bonds are return- 
ing from abroad, where they were taken when the price was 
about 40 or lower, and, in addition to this, the outlook for col- 
lection of taxes in Louisiana, under the new constitution, is said 
to be not encouraging. pres 

Railroad bonds are strong, as a rule, on a well-distributed 
business. 

Messrs. A. H. Muller & Son sold the following at auction: 


Shares. Bonds. 
50 Broadway Bank.......... 236 | $33,000 United N. J. RR. & 
25 Mech. Bank of B’klyn....181% Canal gold bonds, due 
100 Manhat. G’light Co.200@199 Dh isndes obates ene 11418@114% 
100 Pacifie Bank. ............. 14912] 3,000 City and County of 
30 Park Fire Ins..... 1141446@115 San Francisco 6 per cent 
10 Etna Fire Ins. ............ 63 funded debt bonds, due 
7 Park Fire IMB. ..-<<o coe 115 PERS CF PRE IE ec 
5 Sterling Fire Ins......... 7915| 5,000 Kans. & Neb. RR. 1st 
3 Franklin & Emp’m Ins. ..122 SGcattdishss kededsenutees 75g 





Railroad and Miscellaneous Stocks.—The stock market, 
taken altogether, has been decidedly stronger than last week. 
The relaxation in the money market as an effect, and the sup- 
posed change in the temper of leading operators as the cause 
for this, are the influences which have had most weight in 
directing the course of the market. The strongest statement of 
earnings yet made, we believe, by ane railroad company is that 
of the Pennsylvania Railroad for March, the increase in net 
earnings being $524,025 ; the increase for three months of 1880 
on the lines east and west of Pittsburg is $1,759,723 in net 
earnings. One of the most remarkable events of the past week 
was the decline of about 34 —_ in Louisville & Nashville on 
Saturday last without any adequate cause. A suit was brought, 
in which damages of $225,000 were claimed, for non-fulfilment 
of a contract made by the Nashville Chattanooga & St. Louis 
Company prior to its control by the L. & N., and attachments 
were granted; but this cause seemed to be too small 
te create such a precipitate decline. N. Y. Ontario & 
Western has been strong, and it is now believed that no re- 
demption of the road can take place. As to Michigan Central, 
it has been reported that the Chicago line of the Grand Trunk 
of Canada from Detroit has taken off some of its business, but 
in the absence of any report of earnings it is impossible to 
speak with certainty. The Gould stocks have only been mod- 
erately strong. The coal stocks have improved slightly, but 
when a stoppage of mining is necessary to sustain _ 
of coal, it is evident that a gain in price must be ased 
en a sacrifice of tonnage. The Manhattan Elevated stock 
has been well supported. At the close the tone was rather 





strong. 3 . 
The daily highest and lowest prices have been as follows: 
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Saturday: mie Tuesday, | Wednosd./Thursday,| Frida 
April 17. | April 19. | April 20. | April 21. | April 22. | April 23. 
.Dist.Tel.| 72 72 4g 7244) 73 TW) 76 79%) 75% 79 | 7 8 77 
AT &Pac.-Tel. 4246 isi 42 424% 43 44 }|44 44 3” 43%) 43% 45 
Canada South.| 5834 60 | 59 60 604) 603% 62 | 61 62 | 60% 63 
Cent.ofN.J..| 73 79 |-76% 78 | 77% 7934 773 7936) 77% 79 
Cent. Pacific..| 75 %5 cone coco] OO: fam © Mae Wits .w 
Ches. & Qhio..| 213g 21g) 2034 2134; 21 2254) 2234 23 | 22 22 I*21¥g 2214 
>: BOL MEE.E .cgca” egedltece,ccost oe Fh oar 80'4|*27 32 
Tp el sane sepsbihera.' ceeel shah?) secQh. Sees thing an: IL. mood: anod 
Chic. & Alton.|*10744 ....;109 110 /*108_ ..../4110 118 {111 111 {110 110 
Chic.Bur.& Q.|125 125k + 12444;*12344 125/*2334 12434/12454 12541125 1254 
Chic.M.&St.P.| 76% 758 (6'4 7734) 77% 7956) 7944 8036) 7834 80se} 7 49? 
Do pref.|102% 103 {103 103 {103 103 /|1033¢ 1033¢|103%4 10374] 10334 103° 
Chic. & N. W 9336 9456) 92% 9444) 9314 9434) 945g 955g! 9444 YEE! 935g 95 
Do pref.j/109 109 /{108%4 10841109 109 {109 109 |109 109%] .... ... 
Chic.R. I. & P.{192% 192% "Biss 19134 "338 192 |192%¢ 1924)192 19234/!191 191 
Ch.8t.L.&N.0.| 33. 33 | 81 316} 334 34 $60 85 1 S484 3334 33 
Chic.St.P.&M.| 5914 50%] 59 594) 506 5044) 5934 5974) 584 59 59 50% 
Clev.C.C.& 1.) 7534 7534) 7634 7634 78 %8 |*7%7 7 | 7° 7 178 %W% 
Col.Chic.&1L.C.} 14 1434; 1344 14 14 1446] 1434 155¢) 15 15%} 15 15 
Del.& H.Canal; 81% 8314} 80 8124 S143 82%) 8246 R3i6) BI4G 82%l 815¢ S2I¢ | 
Del. Lack.& W 9 90 8 % 33% 903g; 9Ol4g Y146] 88% Y1K! 887K 90K | 
an.& St. Jo..| 32!4 33%] 31% 33%] 3314 84% 35 | 33% 3 4m 34 
Do pref.) 674, 6954) 675g 68%) 69  ‘70%4) 7014 7236) 7014 72\4| 70% TL 
Hous.&Tex.C.| 75 664g 7% | Tl WK 72 74 | 74 Take 7359 73% 
Illinois Cent. .}1054¢ 10574)}106 = 1063¢ 10634 107 {10634 10714|107 107 {10646 106: 
Lake Shore. 6:2 107 *| 108i 106% 10” 108% 107% 103% 1074 OB%s 107% 103 
e Shore r ‘ ; 108; i » 
Louisv.€Nushi/115 149 /|1344139 {189 140 |i 14244/1386 1389 |135 139 
Manhattan....| 23 29 | 286 30 | 30144 832%) 315¢ 3234; 81 82 | 303% 31% 
Mar.&C.l1st pf.| 8 8k] 7 wn ass. ‘sectl Oe 7) 9 9 9 
Mich Central] 90% 92°| 0116 otugl Siig said] o18¢ oO] Siig Siva 665; Siig 
ch.Central,.| 9 4 
o.Kans. : 7 
Mor.& Essex..|i07 107 {106% 10744/*106 107 |*1 108 {1C% 108 {108 108 
Nash.Ch.&StL) 70% 74 | 72 733%) 73 6 |*74 77 |68 74 | 73% 74 
NewCent.Coal| .... ....| 204% 30 | 30 30 -.,-| 80% 30 itd nanl 
-Y.C. & H. R.| 13049 1314 !1303¢ 13134/131  13176}13134 13234]13134 13134]181K 131 
N.Y.L.E. & W.| 4234 43: 4354) 433g 44 444/43 44 42% 43 
Do pret. 6534 6534, 65 65 | 66 66%] 6714 6814] B64 67%] .... .... 
N.Y.Ont. & W.| 2774 28%) 2834 2914 ats] 2914 B04} 20144 31 2944 30 
wonsgere ee Sg Gat] Sa EL | S58 Sil SBM BPH BS BS BB Be 
o.._icpref. 4 
Ohio &Miss.-'| S3ix $ii,| 688g G5ii) Shi Be | Sosq Soul Sis saig] Saiz 95ig 
a) SS... 1% ; 
Do pref.| 7314 73% 74 73%| 7344 76 | 764% 76% a mei 35 7 
Pacific Mail...| 3814 3916) 87% 39 | 3874 41 | 4 41%) 4146 4336] 4154 44 
PATO isaaial ig ise 88° "eb aig 4°] Sau Ste By | 30 Be 
: e : 7 
St.L.A.& T. . eeene eee *eee eenre 2046 20% O3i 233, 233y 23% *21 eree 
LUM. Wo 43i¢ Si''| 4655 485 a78¢ 58°] Boze S361 Soig 8351 aig SF 
Jeo Bdele . Oo. . 4 
Lesion. 3554 86 | 353% 36 | 3644 37 | 37 8716! 87 ie 3744 BT 
Do ref.| 51 513f|) 52 52 | 52i6 5234] 53 536) 534g 53341 53 53 
Do Ast prf.| 74 75 |*.... 74 |*.... 74 |*73 75 | 73 73 [*72% .... 
St.P.&SiouxC.| 4334 4444) 4334 4444) 44}g 44446] 4436 4434) 43% 48u] 4846 486 
. Po, pret. ant eu 78 ‘“ a y= 3 7 76 78 BM 
utro Tunnel. ; 
Union Pacific.| 88  8834/ 87 srs 8734 89 | 89 90 | 887 8932 89” 894 
Wab.St.L.& P. 41 | 38% 40 40%} 40% 4144] 30% 41 3954 
Do bret.| 88ks G7! 8546 O74 6 al 6814 69341 67 6714 68 
West. Un.Tel.'10434 106 | 1045¢ 10536} 1053g 107 j1 107%}1 > 106% 108% 
* These are the prices bid and asked; no sa/e was made at the Board. 
Thursday, 


Total sales of leading stocks for the week endin 
and the range in prices for the year 1879 and tron J 





to date, were as follows: 


an. 1, 1880, 





























Gales ng Range since Jan. 1, 1880. | Your1379. 
eek, ‘ 
Shares. | Lowest. Highest. | Low.| High 
Canada Southern....| 14,360] 57% Apr. 5] 74% Jan. 14!) 4514] 784 
Central of N. J.. .... 925 | 7612 Apr. 16] 9014 Mar. 8/| 3319] 897%, 
Chicago & Alton..... 436} 9919 Jan. 2/116 Mar. 29) 75 |100%4 
Chic. Burl. & Quincy 3.303 |123 Apr. 15)152 Jan. 26 11119/134}9 
Chic. Mil. & St. P....| 141,420] 75%4Jan. 5} 8533 Mar. 27) 3433! 82 
Do do pref.| 1,088 |1005g Jan. 2)10719 Mar. 29) 74%}102% 
Chic. & Northw...... 53,125] 8819 Feb. 11] 97 Mar. 31|) 49538; 91ils 
Do do pref. 1,784 |104 Feb. 10/1109 Mar. 23!) 767/108 
Chic. Rock Isl. & Pac. 1,046 {149 Jan. 2)194% Apr. 14119 |1501¢ 
Col. Chic. & Ind.Cent. 7,613 | 1314 Apr. 16] 2513 Jan. 26; 5 28 
Del. & Hudson Cana'| 18,567] 701g Feb. 12} 863g Mar. 30, 38 | 891, 
Del. Lack. & Western] 222,602] 83 Jan. 2! 94% Mar. 22} 43 | 94 
Hannibal & St. Jo...| 22,165| 31 Apr. 16] 4219 Feb. 24! 13%4/ 411s 
o pref.| 39,174} 64 Jan. 7] 76 Feb. 24' 34 | 70), 
Illinois Central. ..... 7,525 | 9919 Jan. 21110 Mar. 31! 79%4/100% 
Lake Erie & Western 4,2 2019 Jan. 2] 38533 Mar. 4 *16 281g 
Lake Shore .......... 71,725| 984g Jan. 5j111143 Mar. 4' 67 |108 
Louisville & Nashv..| 11,870] 864g Jan. 8]164%¢Apr. 2 35 R91g 
Manhattan .......... 55,510 | 25% Apr. 1) 5714 Mar.16 35 | 72% 
Michigan Central....| 23,904] 88% Feb. 11] 95 Mar. 5 73%] 98 
Missouri Kan. & Tex.| 103,010} 32 Jan. 2) 4914 Jan. 27; 5 5% 
Morris & Essex...... 1,562 |101% Jan. 6/1109 Feb. 28] 75138/10439 
Nashv.Chatt. & St.L.| 25,700} 6929 Apr. 144/128 Mar. 5] 35 83 
N.Y. Cent.& Hud.Riv} 23,792|129 Jan. 31/137 Mar. 31/112 {139 
N.Y. Lake E. & West.| 290,730} 41% Apr. 16] 48% Feb. 2] 2133) 49 
Do do pref. 4,22 63% Apr. 16} 7373 Feb. 2!) 3719{ 7815 
Northern Pacitic ....} 12,420] 27 Apr. 13] 36 Jan. 14't16 | 4019 
Do pref. 9,023 | 511, Apr. 12] 60 Jan. 13/t 44%! 65 
Ohio & Mississippi ..| 94,930] 28% Jan. 5] 44% Mar. 6] 7 3338 
Pacific Mail ......... 96,555 |} 36142 Jan. 5} 62 Mar. 8) 1033! 391, 
eRe 701168 Jan. 2)190 Apr. 13/123 {182 
Phila. & Reading....| 13,900} 64 Feb. 11] 7238 Jan. 3)......}...... 
&t.1..[ron Mt. &South. | 94,265 | 465, Apr. 19} 66 Feb. 17} 13 | 56 
St.L.&San Franciseo| 5, 35 Apr. 14; 48 Feb. 2] 31s] 53 
Do pref. 6,485 | 4914 Jan. 2} 60144 Mar. 8; 41s) 604 
Do Ist pref. 1,700 | 6819 Jan. 2} 8312 Mar. 9; 9%! 781 
Union Pacific. ....... 10,140; 84%. Jan. 6) 9733 Jan. 19} 5719) 95 
Wab. St. L. & Pacific} 62,450| 36% Apr. 13} 48 Jan. 27}......|...... 
Do do pref. 3,085 | 64 Apr. 13] 7253 Jan. 27)......]...... 
Western Union Tel..| 50,323| 99% Jan. 6/11619 Feb. 24] 88531116 











* Range from Sept. 25. * Range from July 30. 


The latest railroad 


latest da 


earnings and the totals from Jan. 1 to 
tes are given below. The statement includes the gross 


en. of all railroads from which returns can be obtained. 


The co 


umns under the heading “Jan. 1 to latest date” furnish 


the gross earnings from Jan. 1 to, and including, the period 
mentioned in the second column. 


-—Latest earni 


ngs reported.——. —Jan. 1 to latest date. 
WeekorMo. 1880. 1879. 1879. 
Ala.Gt. Southern.March..... $47,829 $33,152 $100,187 
Albany & wy" ..February . 104,4: 82, 160,249 
Atch.Top. &8. Fe.2d wk Apr. 178,000 133,153 1,456,05! 
Atl. & Char.Air-L.February . 85,896 63,979 121,688 
Atl. &Gt.West....February . 384,000 294,712 593,358 
Atl. Miss. & Ohio. February . 161,954 121,451 31,345 
Bur.C.Rap.& No..2d wk Apr. 33.376 23,080 372,753 
Cairo & St. Louis. 1st wk Apr 8,384 5,147 59,32 
Canada Southern. March..... 409,189 226,378 611,483 
lina Central.February . 48,215 45,383 83,291 
Central Pacific...March.....1,250,000 1 ,280,272 ,426,1 
Ches. & Ohio ..... March..... 749 132,172 322,916 
Chicago & Alton .2dwk Apr. 132,906 88,415 1,148,229 
Chic. Burl. & Q.. -February .1,180,853 982,377 2,087,475 

























































































-—Latest earni y ge Ry Jan. 1 tolatest date. 
























































































































































Week or Mo. 1879. 1880. 1879 
Chic.Cl.Dub.& M.ist wk Apr $11,898 ‘$8,676 $172,877 $129,269 
Chic. & East. Il..2dwk Apr. 19,588 14,14 284,320 225,872 
Chic. Mil. & St. P.2d wk Apr. 202,000 156,004 2,806,000 2,013,210 
Chic. & Northw..March..... 1,395,000 1,107,042 3,681,315 3,004,986 
Chic.S8t.P.& Min.2dwk Apr. 31,137 21,122 333,861 269,275 
Chic. & W. Mich..lstwk Apr 16,204 13,526 06,600 158,076 
Cin. Sand. & Clev.March..... 54,634 pa Saeed agipaeeeatte sete 
Cin. & Springf...2dwkApr. 15,227 19,74 239,210 161,793 
Cley. Col.Cin.&I.2dwkApr. 68,294 52,339 1,058,254 817,502 
Clev. Mt. V. & Del. 1st wk Apr »717 7,20 111,848 87,798 
Del.& H.Can.. Pa.Div..Feb.. 84,484 95,849 196,64 153,912 
Denv.8.P’k& Pac.March*.... 195,704 41,366 475,434 91,865 
Det. Lans. & No..2@ wk Apr. 23,711 19,954 313,306 236,486 
Dubuque&S8.City.2d wk Apr. 18,351 7,345 259,062 27,57 
astern 26.55... February . 175,345 153,371 377,659 316,610 
Flint & Pere Mar.lst wk Apr 30,47 21,668 495,508 275,027 
Gal. Har.& San A.January... 103,139 114,930 103,139 114,930 
Grand Trunk.Wk.end.Ap.17 196,418 171,024 2,898,647 2,515,870 
Gr’t Western.Wk.end.Apr.9 97,689 81,102 1,287,984 1,154,316 
Hannibal&St.Jo.2dwkApr. 47,658 38,459 639,836 562,901 
Houst. & Texas C.February . 272,791 241,315 591,832 502,061 
Illinois Cen. (Ill.).March..... 75,324 400,159 1,355,233 1,244,618 

0 (Iowa).Mareh..... 144,671 132,001 384,230 34,655 
Indiana Bl. &W..2dwkApr. 23,139 21,080 332,271 290.390 
Int. & Gt. North..2awk Apr. 26.365 23.338 465,152 477,619 
Iowa Central..... February . 58,200 45,139 136,219 103,2 
K. C, Ft. 8.& Guif.1st wk Apr 8,048 11,350 303,084 # £139,46 
Kans.C.Law.&So.4thwkMar 20,288 nn. <“seuebeks . >. bamaeei 
K.C.8t.J.&C.B.4thwkMar 45,363 34,832  .....2..  ccccccce 
Little Rk. & Ft.S.z2 wks Apr. 12,87 8,972 135,165 80,9 
Louisv. & Nashv.2dwk Apr. 111,300 86,436 2,047,410 1,473,484 
Minn. & St. Louis.4th wk Mar ,48 2,74 139,694 90,4 
Mo. Kan.& Texas.2dwk Apr. 86,314 45,837 1,214,529 704,879 
Mobile & Montg..January... 78,154 80,869 78,154 80,869 
Mobile & Ohio....2dwk Apr. 35,224 28,538 691,737 586,142 
Nashy. Ch.&St.L.February . 191,154 158,034 396,788 315,318 
N. Y. & Canada..February . 48,855 27,519 98,665 53,1 
N. Y. Cent. & Hud.March..... 2,854,835 2,474,392 7,765,679 6,709,508 
N.Y. L. Erie & W.February .1,252,218 1,207,391 2,548,599 2,354,564 
N.Y. & N. Engl’d.March..... 181,751 151,737 495,890 398,625 
North Wisconsin.2d wk Apr. 2,248 28 59,883 25,46 
Northern Central.February . 330,860 273,607 665,354 538,61¢ 
Northern Pacific .February . 56,419 44,658 138,262 81,672 
Ogd. & L. Champ.ist wk Apr ,004 42 95,817 65,284 
Pad.& Elizabetht.1st wk Apr 7,009 4,783 99,27 74,083 
Pad. & Memphis..1st wk Apr 3,703 2,41 57,741 43,531 
Pennsylvania ....March..... 3,278,186 2,603,068 9,306,313 7,684,531 

| Peoria Dee. & Ev.4th wk Mar 9,580 Goawe " Soninces ~ Siemmbs 
Philadel. & Erie..February . 245,372 237, 469,679 449,748 
Phila. & Reading.March..... 1,457,322 1,041,142 3,836,720 2,876,222 
Rensselaer & Sar.February . 111,91 86,406 226,363 65,955 
St.L.Alt.&T.H. ..2dwkApr. 26,84 14,840 356,987 227,286 
Do (brehs).2dwkApr. 12,120 11,711 182,900 58,595 
St.L. Iron Mt.&8.2dwkApr. 109,4C0 86,336 1,715,335 1,196,733 
8t.L. & San Fran.2dwkApr. 43,449 19,449 678,602 302,286 
St.Pau) & Duluth.March..... 37,896 27,808 109,301 73,886 
St.P.Minn.& Man.2 wks Apr. 165,555 74,945 745,236 ~~ ........ 
St. Paul & 8. City..2d wk Apr. 44 19,175 357,318 267,851 
Scioto Valley ....2d wk Apr. ' 5,08 79,746 76,070 
Southern Minn...January... 50,128 37,151 50,128 37,151 
Tol.Peoria®&® War.2dwkApr. 24,643 23,984 374,487 311,912 
Union Pacific....lst wk Apr 393.901 287,775 4,013,898 3,027,077 
Wab. St. L.& Pac.2d wk Apr. 257,549 148,929 2,986,086 2,123,386 
Wisconsin Cent...lstwk Apr 22,044 5,338 evcceces a 
Wisconsin Valley.1st wk Apr 8,449 3,598 85,101 37,763 





* Mileage last year was 85 miles, against 147 miles now. 

Exchange.—Foreign exchange is only about ney for 60- 
day’s bills, but short-date sterling is more in demand. Theasking 
rates for sterling bills are #6 point lower than last week. On 
actual business the rates are about 4 84176 for 60 days and 4 87 
for demand. Cable transfers are 48734. There is little expec- 
tation now that much gold will be exported, and we hear of a 
fair demand for securities. 

The following are the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah—buying 
3-16, selling 5-16 premium; Charleston, steady—buying 4@ 
3-16, selling 44 premium ; New Orleans, commercial par, bank 
250 premium; St. Louis, 75 premium ; Chicago, 75 premium; 
and Boston, 40c. discount. 

Quotations for foreign exchange are as follows : 








APRIL 23. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.| 5 841,04 85 5 8742@4 88 
Good bankers’ and prime commercial...| 584 @5 8419 | 5 836%@5 87 
Good commercial .....................--. 583 @583%/,586 @5 864 
Documentary commercial ...........-...-. 5 82% @5 8314 | 5 85%O5 86 
ea eas ga ck eae aed 5 221505 20 5 18%@5 17148 
SE SED enc nccuncs pode suahetos 5 23%@5 214,520 @518% 
IR nat cindeban as en 0béenoeigos 5 2219605 20 5 18%0@5 174 
Amsterdam (guilders) ........ .... .....- 0 @ 4@ 40 
Hamburg (reichmarks) ............-.-... 944@ 945, 94730 95% 
Frankfort (reichmarks).................- 944@ 9152 94720 9544 
Bremen (reichmarks).... ...........-...-. 94144@ 9415, 947g@ 9544 
Berlin (reichmarks) .... -.........-...... 944@ 945, 9473@ 9544 











The following are quotations in gold for various coins: 
4 @$4 87 


Sovereigns........ $4 8 Silver 44s and 1498. — 99%@ par. 
Napoleons ......-.. 84 @ 3 87 | Five francs......— 92 @— 95 
X X Reichmarks. 474 @ 478 Mexican doliars..— 91 @— 92 
X Guilders .... ... 3 92 4 00 Do uncommere’l. — 87 @— 88 
Span’h Doubloons.15 70 @16 00 | English silver.... 480 @ 485 

ex. Douvloons..15 45 @15 65 Prus. silv. thalers. — 68 @— 70 
Fine silver bars .. 1 13532 1 141g|/ Trade dollars..... — 99142 — 991g 
Fine gold bars.... aur@ 4 prem. | New silver dollars —99%@ par. 
Dimes & 19 dimes. — 99%@ par. 





Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 


. Agg. Clear. 





1880. $ $ & 
Jam. 5....cccce 64.331,710 15,663,259 52.608.250 12,059.841 
ee FT 696, 15,802,394 52,898,593 072, 
WD. ..cccneccs 65,164,061 16,417,981 54,360,797 12,082,360 
OO Ts ccccsccses 64,655.150 16,931,434 54,306,766 12,073. 

Feb. 2.........- 64,972,082 17,213,347  54.563.582 12,068 

we Dasecssecces 65,670,329 17,120,193 54,672,059 12,076,263 

WB. qecccccce 66,588,134 17.197, 56,156,186 12,050.483 

$8) BD oe -cnccece 67,265,688 16,220, 55,627,182 12,058 
Mar. 1......-.++- 67,318,205. 15,773, 55,122,311 12,003, 

$F Bicccccocces 67,139,447 16,250,179 £5 20) oan 12,085, 

TB. cccgecegce 67,404,233 6.731 941,988 12,073. 

8 BBa cc ccoes . 68,467,553 16,013.387 56,258,526 12,002,147 
BO. ncecccee + 851,879 15,637, 55,835.641 12,079,453 
April 5 cseeeeeee 65,881,661 14,858,967  £65,495,192 12,104 

ae) ae 69,246.055 14,636,301 56,750,734 12,118 

eae \ ST TST Tt ee 69,646,276 15,073,605 56,590,931 12,123 
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[Vou. XXX. 
New York City Banks.—The following statement shows BOSTON, PHILADELPHIA, Etc.—continuea. _ 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on April 17, 1880: ee ke acl me Bid. | Ask, 
Manchester & Lawrence..../.... |.. Phi). & R 0 ey 
A amount of sea Love Se seuss vata. ;| Bosyl bse do a ey pon y~ “ie. | Bag 
ew Yor ew England,..| 50% d Mit? 
Banks. Northern of New ——_ Se ives. do om ~ i < 1896 = he 
Specie. Norwich & Worcester. _.... .|137%4]... do cons. m. 78, cp.,t91}..|.... (118g 
than Ogdensb. & L. Champlain ...| 3344) 83% do Cons. m. 78, rg.,1911../118%/|120 
on? pref..| 78 |.... do cons.m.68.g.1.1911. .| 108% 
Old Col i2 1124 CO een. m. 63, 1903 .. ../.... | 86lg 
Portland ‘aco & Portamouti!.... {106 do imp. m. 63 g., 1897...|.... 
Pullma: Palace Car..... ..... seco BRAT ao conv. is, 1898" TREE i ete 
Rutland. i eee eee 31 Sr Phi do 78, oup. off 93 oy.) 
utland, prefe L&R coos |e 
Vermon ve Massachusetts... 118%}... os ‘ r E.Coal& ton deb. Tite eS vetiehy 
Worcester & | so a sooe | 64 outa’? mort, » fe, 18823... a a 
PHIL « ' 4 seee sece 
STATE AND CITY BONDS. P wy Cin Ss. L.. i, cou. 1806 115 |116 
Penna. 58, g’d, int.,reg.Orcp.|.... |.... |isnamokin V.& & Potty an a 
do 8, cur., reg caer e088 eere ot Steubenv. & ind. ist, t. 68, 1 , eee 
Go 8, reg 1 ieee iaublias |-s- ||Seomy Greek tet maa 1dr oo | 
’ s » e. 
do 68, 10-15, reg., 1377-'82.|101%]. 7. |/Sanbary & kerle tet mie 23-| S4ie| 86 
od id oe Proms. reg.,1879 ee Syra.Gen.& Corn’ "Ast, 78,1905 aay 12 
Philadelphia, 5s r ee 2 vse Texas & Pac. —_— fo S-k % 105 i 
do 66, old, reg....--| --. |. do inc.&1. gr.,78 1915; 66 | 67 
do 68,n.,rg., prior to’95/116 1122 |! Union & Titusv. i ist 78 "90 87 | 88 
do 48, Various........... 10494)... arren & F-. 1st m.78, 96... 101%4 Pew 
heny County 58,coup...|.... |"! || west Chester cons. 78,91... |112|116 
Alle heny City 78, TOK. see ee eee eee West Jersey = deb cou ae 04 
tte urg 48, coup , 1913... eee e re) P ke Pp * 12 118 
do  58,reg.& cp.,1913./.... |°... do mg a a . 5 
= oi ercrin, Te, "Rep. ee nin do cons. 68, aaa 2 ee 
10 78, str.imp., reg.,”83-86./105 }"*" : wenetdo Penn. RR. ts PB. 10074 10536 
N. Jersey t reg: and Pe ay oes FB oes ee | 96. sees 
e eee ee. 
Camden County és. COUp..... SVD Soa Chesap. & pet ist 66, rg. chy 76 jevee 
Caraden City 68,coupon......|.... | 1. lt enigh Naviga.m.,6s,reg.,’8i/107 [108 
, 9, 
do, 7s, reg-& coup.|.... |... |/1°™'8"do. mort. RR. reR. "95110 {114 
Delaware $0). Ott we oupo n. my i sty < de m. leony. g. “reg. cece : 
Harrisburg City 68, coupo a6 Se igen ao wanes, gold,’ 106% 
RAILROAD STOCKS.+ oO cons. m.738, rg. 191! 10414 10436 
anes & Atiantic.......- cooked Bice Morris, boat loan, reg., 1885. .|ocee [oes 
ao pref...... -- | 81 j|/Penns rlvania 68, CONP. » 1910.. 80} 81 
Catawisee.. ceccecccececccel/ecee | 16 ||/Schuylk. Nav.ist m.6s.rg. 97.1... \1013% 
do pref . a “e Weted do 2d m. 6s, reg., 1907) 78 
do w pref........ cooe | 62 do 6s, boat&car,rg. 191 TO j.cee 
Delaware & ; Bound Brook....|.... na do 7%, boat&car,rg.,1915 us 80 |. o- 
East Pennsylvania..........+.|-« oe a Susquehanna 6s, coup.. TDI .*}ecce freee 
Elraira & timo io BALTIMORE. 
1 . Joy & Lancaster. SHE Boge Maryland 6s, defense, J.& J.. |108 i” 
& Broad Top.. 8 ‘ oO és, exempt, 1 ano 118 
do pref. 20. | 18K do , 1890, quarterly. 0 as 
ae ae ae ae 529¢ do 58" quarterly .. weeee [100 
otis ddcatiione, TR Baltimore 68 se b+ ae . | 10534 |106 
: oleae | SS = ga es, gant 133 13 
g Valley. ...... hs PAs! do. Ge, parksisW0, QM [120 [115 
eh hie 504 51% do 68, 1893, M. eS eene- 15 $4 
pratabicmine i gh do 68,exempt,'35,M.&8 (115 ish 
; “Erie. eee e888 153g 17 do 68, a —J. ssc ia tachi 119 m4 
Reading...... 333g 3314 do 6s, 1902, nana a . 
| ‘renton » en do 5e, 19:6, new.. 109 111 
18,806,000 oe ~o1,|| Norfolk 8's 119 |121 
} & pat eeha aly =o 70% orto water, ecececesesees 
at ; .& Buff.....| 1936) 1954 ry STOCKS. Par. Nol 15554| 257 
The deviations from returns of previous week are as follows: | _ RE pret) | eo at prt’... 116 © 120 
cans and discounts.....Dec. $4,220,100 200 | Net deposits.............. Dec. $2,748,000 | ©" _— pet | kee sp do ON Ryegate: LUR3¢| LOD 
porte... iam: Shobboccooie’ -.-Dec. 1,972 SPIO cei cudicccesses Dec. 144,900 | United N. J. oumemihe aoe 100 1604 do Wash. Branch.100 boi108 vee 
~- Sabie galas ne. 1,930, 100 West Chester consol. pref... coe Hoses ae Centrale g Br.. 7 333q| 84 
The following are the totais ~t a series of weeks past: West Jersey. coe cuceeeseees|iter | eee ll Western Maryland... eee OE te 
a aR L, Tenders. Deposits. Agg. Chesapeake & Delaware... sekEP hee. Megas Pittsburg & Conneliavilie,.50 ae - 

. 6.. : 9," 5S 800 40,088,900 226, 635 600 elaware VIBION. « ceccevse "367 seee OAD BONDS. 

19.878,900 $u.481.100 225.572'900 Mer rn seen | oA Balt. get | 1880, J.84.. _jions 1084 

see ’ . ’ : ,000 peoccscioe: (5 O° ere 

ae 20,017,400 40,047.70 220,983, ET yet “Tlipes [ics Hg ie Sees mageee ‘Std Hig 
4... 20.149,100 38,093.500 231'920'700 Schuy1kill eeiattion’. kh ee Pittsb.& Gonnel 8V.18 198) 11446 11a 

pve $3,506.30 $6.438.500 232,780,500 do pref...) 14 | 15% Northern ca “ey 5 ~y Pe nN 

25 .. 27,682,600 30,151.700 231:668.000 saa oe ee a do 68, 214, 1900, r4)-deJ-|108, |108%6 

vee 29,675,300 28,615,900 234,412,000 Allegheny Vail., 7 3-108, 1896. ..)1153¢'117 Gen. Ho 6: ist mi 300d rai 115° 120 
“ 33,823,800 23,486,900 231,927,700 ‘io ‘tg E. ext., isid ‘ s, 1st m., 4} < ioe [118 
ai 50:006:700 IS'S8E20y Son'soyiann 49 ameter end ot | 3d (2222 |] 33) ast mma tee Sooo 8 Hho 
om 52°210;400 16-771°700 Bar 195,500 Belvidere Dela. 18t in. 68,1902, |112 * do 2d mi. pref’...........| 99 {100% 
, ed 54,771,000 14,673,200 247,030,100 ra Le Bey a oe on adie do 2d m.gr. by W.0o.d&) 108 116 
~ BO842,000 ID Sas OD Sane ete Camden & Amboy secon io UIN Uae & Gin: 78,98, F.& A...,{100_ [1 
eee uw, /* 2,543,400 246,118,600 do 68 co -» 89 107 . . s , ° eee oe 
"ee 48,6: 12,089,700 242,062,200 do . 68, wre 14 " m4 asad: . eee oa 48 
Jan. _3....276,208,200 48,282,100 12,723,500 604,197,943 | CA™- # At. ast 'i, 824. US fees eee Union RR. ist, guar.,J. dé'J._|208 "|... 
“ o.-- S7es 6,100 51,473,500 14,097,800 657,695,260 | Cam. @ Burlington Co. 68,'97.|.... (027° do Canton endorsed.|108 |.... 
* 94°"""950'068'800 §1'832.200 177143°00 787,728,198 | Catawissa iat, t, cony.,"s,..|"... 22. CINCINNATI. 
“ ***"9R0'104)) 5 ()'219's 17.143.500 743,125,031 do t. m., 108, 88 . Cincinnati 68, 1uNg........6..f'107 |. + 
$1....283.194.500 50.f 1 | - 18,586,000 772 270 895 do ane ge "00". ses Pe Pe do is. 110 eee 
Feb. “n°” aon nax'ano erty 16,437,900 720.978.130 Coemetter @. i bed oe a eeee do 8 ee saga t 11734 nnd 
* 91°°""990/091'2 4,746,500 16,686,000 683.453,357 | Chartiers Val., ist m. 78,C.,190; |. he do Bout RR. 7 sia} 118 | 11834 
* 98... 303'345/800 57923'300 berry 795,314.114 | Delaware mort., 6s, various..|.. | ":. ett gold. 0634 | 107 
Mar. 6....297'135.500 58:055.000 12°130° 725,419,855 | Del. & Bound Br. Lat, 78,1905 116/117 Hamilton Co., 107 | .+0s 
ar. 6....207,135,500 58,055,000 12,130,400 014,025 Penn. lst mort. To 8 yr 104 |... 
**” 13..17297,256,900 57,927,900 11,652.400 827,801.84) | Rest Fenn. let mort. te, eo ius bt i e4lito fo. 
*  20....294,4(°7,400 55,440,100 11,555,100 TAS 481 804 | Hie W'mspo oe ‘ Gin, nie. a a > ng-1/120 
poet 20 :888:700 | 54,773.800 11,272,500 453.967 | garrigbure iet mort. 6s, °83..)106 |... |}Cin. Ham. & D. ist m ag 80 +| i001]... 
R ti *"7388'470'000 Beoae.aon 1’ oae 71,019,670 | 7 @ B. T.ist m. 78 gold 90), do. Ws, 85 t {103° |..+ 
“ 17... 984250. Hyer gee : "506% 810,774,898 o  istm. 78, fd. g.’89 ... |..., |{Cin. Ham, & mt * “8, usr .4}100 |... 
= 849,817,403 do 2d m. 78, gold, '95.|108%4!".°° |/Cin. & Indiana ist mi,” eae +1105 | 105% 
NoTE.—With December 27 the Grocers’ Bank disappeared from the list. do 2d m. f ‘.ecrip g.,i8|.... do 2d m 8, it. ! 10139 108 
DTA AN chavne Athensist § a te 93 33). | Dayton & Mich. iat mn 7,8 1013¢| 108 
I ensis Bey BOL 00e: Ivoes ° . 
QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIES. Junetion 1st mort. é, BE Sicghicun (Acces do 24m. 7, +3 103 "| 
us kh trea so M-: 44 cos fooee 
SEOCUBITIES. Bic. | Ask. SEOURITIES. Bid. |Ask. Lehigh Vali, 1, ep 188 +a : Dayton & shane iat m," ‘ ie 4} M53. : 
adesy, rice -|——- dm. 78, reg., 1910. .|125 1st m. te 1905 /TIOL |e 
Bo ne aren Se a eeeeeee #88 eee 10080 = eo m., 68,78. g..1923 Ti 12074 Ind. ine & Lat, poe 18. st ‘. eee 
cercccsesececses . a 8 8,’ oeee 
Sich. & Tcpeka ist m.7%..... ... [116 ||Omaha & 8. Western, 88 .... |.... |.... Little Schuylkill, 1st in 3s "22 tc fe tattle ty és 33 ape br ot 10244] -.-- 

«0 land grant7s|.... | .., ||Pueblo & Ark. S anneF, 18... | 10094 110 | North, Pens. ist mn. 6s, cp.,'85./106%4'110 ||Cin. Ham, & Dayton stock...| 73 | 794 

Go ; rics coeees 11534}.... || eutiand 63,ist mort........... --» | 8 0 m. 78, cp., "96. 115%4 116 Cotanates & Xenia stock.....|125 |-<+ 
Boston & Mai C. 88..].... |.... ermont & © anada, new 8s... sees do gen. m. 78, cp., 1908./11544/116 ||Dayton & — <7" stock. | 54 oe 
saeben @ aivany weseseereee|.... 1120 ||Vermont & Mass. RR.,68.....|.... aes do gen. m. 7s, reg., 1902/1153 |1163¢ 0 nt ees: SUK euar Lily [120 

do any 18...... tees tins 0° Hl eae tos 129% 130 Ol) Creek ist na: es "$2. oa 00 || Little Miami stock... coee eee 120}g 
Boston & Lowell " ageaeee oar ++ |[Atchisoa & Nebraska. 01.01. Be act. LOUISVILLE. - 
ee ee Bos nD an e eer80e e808 147 ece coos) Ep MUUIBVELIC 6B. ow cence eeesene ‘ 
poston ‘ Providence 78...... 122 Po Boston & Lowel”, ecccece eee 6 one 99 Par: Y Se y Ri e908 1. 23 |124 te tae? "82 to "B7.....- vt 17 | 108 
Sur 0., pane Ay ty hag aes - $1144 [Boston & Maine. -eceeee( 129/180 Penpeytv-. Ist m6, cp. , BU. |1U2455!.... do 68, 97 to "98........¢|10434/] 

oo = ob . X..+0--,108 /108% on ~ Providence........ gg n. m. 68, cp.,19i0.|1 11 118 do water 68 ,87 to *89.4 10ds4 l 
Conn, & P oP ero seas eooe [102 ae Mo.in Neb. 2 far tw 7 do eon. m. 68, rg., 1910. +p 19 ff do water stock 68,"97.1 | 10454) 1 
Kas Passumpe C, 76, 1897.) °°.) Cheshire pre ferred. -« | 54 do cons.m. 6, rg., 7258 1.2.. do wharf 6s -4} 10444) 1 
Fitchburg RE. 4x8, new. .../ 9234) 92%4|/Chic. Clinton Dub. & Min.. 7544; 754% do cons.m. 68, cp., 1905.|.... {114 do spec’! tax 68 of "89. +| 10454) 105 

Gon amr rcsee | see fove. [[Cin. Sandusky & Gr... 414| 1436 do Navy Yard 6s, rg,’8l|.... |... Louisville 1907 +} L0'7%4| 10794 
Fort & tt & Ge apogeess soveoele ce [ee [)COMCOT........eeeecccesccees 91 |.. Penn. Co , 6s, reg.. eee |105%¢'|Jemf. M.&l.ist — r1eM) i0,8it 100 | 101 
Bietteca & +. So = (B.. .00e-./ 107 |... vonnecticut asc iscnesh i4a |... | Perkiomen ist m.6s,coup.,9i|.... |.... do z6 in teers 105 {10544 
tan. City T ee ae 55%; 56 }/Conn. & Passumpste ..... = Phila. & Erie 1st m,68, Cp.,’8,)101 |... do ist m., 7s, 115 {115 
y a & “ is, ist A ° 115% rh (Mass.):.............. 36% | 37 m. 78, ¢ ms ~ 112 |.... ||/Louisv.C. & Lex. lat in. 78,°97+/115 |1 
K. city. Lawrence & ng _ ‘e |. i034 Eastern (3 (New Wecieanisss’* lo +s00 a § a. Newv'n a 5.Y.. , & Arar - 85 posts. ap ye = sbville -1n,68,’8!}.... [eere 
Kan. Ci 0.&C. B. iB. - 11034 21 111 Fort Scott & Guif, preferred Pri WANE hea x yep . vor] [tse (PAMSb he.-00,86..0. -t 104%! 
one c& reo jth, fa oon 10136).... IK. ©. Law. fitenerescc: |e heat se Wee ieee Lou. in. ae ei a +] toa {i 
--» |}/K. C.St. Jo. @ Council -luffa) 70 | 71 . fault, . 
ure & Lake Ch.te.12!.. Littie Nock’ Poresmitn | fag! fa! § Uousto Jems “79 funded. Jefferooy Mad: @ Ind, staat. | 18 
























































































































































































APRIL 24, T8&0. | 


THE CHRONICLE. 


429 








. 
— 


QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U.S. Bonds and active Railroad Stocks are quoted on a previous page. 


_ 





Prices represent the per cent value, whatever the par may be, 








STATE BONDS. 

































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. |Ask SECURITIES. | Bid. | 
labama—Class A,2to5...; 58 | 59 i es consolidated) 483¢) 50 ||New York—6s, loan, 1893 . 119 ..--|//South Carolina— 

a lass A, 2 to 5, small...... 60 eT RRS Se er 46 ...-||/North eo One &J 293¢|; 6s, Act Mar. 23, 1869. : 5 
SEM. eeevecwe tease gee 7 | 87 Michi; conn, BOD hc ttnsdess 03 vessel] 68,0 Si sassedsaceneds 2946'| Non-fundable..... .. OE 
Class C, 2t065.... 2... seose GP SD Abs ils Be 0s h56 Cane cs sce dest 114 scodk BOs “Car, RR., ¢ & 2 sheeted 110 -.-.|/ Tennessee—6s, Old.......... 83 | 36 

kansas—6s, funded ...... 10 | ....||Missouri—6s, due 1882 or "83 ee oe |) «6 Te 110 ee OB, BOW oc ncenes seccccseseees 2 eee 
%, L. Rock & Ft. Scott iss 4 vecet] 6S, due 1886 ........ceee 106 |107% do patie off, 9% -&J.| 90 A - §. fer $1 
%s, Memp. & L. Rock RR 3 inca aa! due Pt ctctcenoasiieded Ssbdl Bios do coup. off, A.&0O.| 90 1] Virgina—6s, Old...........0.- 22 pS 
7s, L. R P. B. i Secor s, due 1888 LIES SIS ....| ee. || Funding act, 1866......... 10 | 11 S, new, 1866............+... Saw 
a Miss. O. & R. RR... 3 anee Ss, due 1889 or ’90......... 109 ee GO: ‘Mii cceccces 10 1 6s, new, cues ceetenseess 22 6 = 
%s, Arkansas Central RR. 3 5 yr de or Univ. Gwe es deaak ss New bonds, J. & J......... 1742} 1844!; 6s, consol. bonds.......... 78 ee 
Connecticut—6s.............. 106 ; .. .j| Funding, 1894-95.......... 11034) ... | ali Oe ee 1744| 18%¢/| 6s, ex matured SeEee.. 54 | 54i¢ 
Georgia—6s.........000--00- 99 | °:.:]| Hannibal & St. Jo. 1886..} 106°] °22:]] Chatham RRO 7" 216] ..../| 6s, consol., 2d series....... 23 | .... 
i aveny pees” cevgtesens 110 {112 do do 1887..} 106 wee Special tax, class 1........ 3 ..ee{{ 6, deferred................ | 8 
%s, endorsed veee| .. [|New York—6s, gold, reg.,’87| 107 a do Class 2..... .. 3 4 |/D. of Columbia—3'65s, 1924.; 9314) 94 
78, BOD. eee. cera e ieee] cas -|| 88, gold, cou aca i 107 | ves] dO, 29, Class 8,-0.0... + ® 4 |] Small. eseseeeseereeeees Sikes 
is—6s,coupon, 18 ile SE 2064 6 eddenedee oe AE, BEES cd cnncécccscte< ove i iccn necdaceassue OS4gi .... 
nUinoie bs aie, net sche. 100 | ... és. OD aie <n cdabcdane a Gee EG cis desioes és Scabies as Bee nding 5s, 1899 .......... nsouk” ska 
Kentucky—0s se etesccocsuguce 100 .\\New York—6s, loan, 1892 118 .|) Rhode Island—6s,coup.°93-9' 113 |. do __registered....... cece! cece 





RAILROAD AND MISCELLANEOUS STOCKS AND BONDS, 


& Western.... 
Nortbern.... 
Moines 


do 
Rensselaer & 
Rome Watertown & 
St. Paul & “ba 

ra) 


i 
Toledo Peoria & Warsaw.. 
United N. J. RR. & Canal .. 


Miscellaneous St’ks. 


Silver Cliff 
Standara Con 


Railroad Bonds. 


"|| DeL.& 


lst 
lst 


1st div., CoOP, 
8, 

Albany & 

do 

do 

do —_—iIst 
Rens.& Saratoga, 

do 

& R. 


do 
Cleve.& Pitts., 
a) 
Col. Chic. & I. 
Oo 
do ist Tr’t 
do do 


do 2d do 
8t.L.Va.&T.H., Ist g. 

Oo 

do 
Read.— 


s 
2d gtd.’7s, 


Inc. mort., a. we 

Deb. mort., coup., 

Deb. mort., conv 
Wat. & Og. 
Iron Mount 





Miseellaneous List. 
(Brokers’ Quotations.) 


Securities. 
(Brokers’ Quotations.) 


§ No quetation te-day; latect sale this week. 
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NEW YORK LOCAL SECURITIES. 


Bank Stock List. 





Insurance Stock List. 
COMPANIES . DIVIDENDS. Prior. (Quotations by K. 8. BaILey, Broker,7 Pine street.] 


ee é Amount Last Paid. | Bid. 


atayw 


CAPITAL. DIVIDENDS. 


COMPAN(ES. 
140 


Last Paid. 





:: a ik ae 
23 K£@aerweo. . OS. weed’. 


~ 
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Ge Re ee | Geer eee Beers 
wCaESS 


























































































































































































































































































































































































































are 
the 
Gas and City Railroad Stocks and Bonds, +! 
[Gaus Quotations hy George H. Prentiss, Broker, 24 broad street. ] ; . 
3) 
Gas CoMPANIEs. Par. |Amount.|Period. s — Bid.|Ask. |. * Over all liabilities, including re-insurance, capital and scrip. t Surplus 
Ba wen includes acrip. 
Brooklyn Gas Light Co........ .. 25 |2,000,0 Var. | 5 |Nov. °79/128 {1:31 
—" Co (Biclvas".::2.2°] 20 |1;200,000] Var. | 244) Feb;, "80| 7244! 75 oy Copperas, 
al _, BORN nveees "50 1,850'000 tea | 3 |Feb. 7% 67h, 73 [Quotations by DaNIgL A. MoRan, Broker, 27 Pine Street.) 
Jersey ity & "Hoboken. ..7.7°: 20 | 750,000}J.&J.| 7 |Jaa., ’80/150 |160 
evcesecs eco epecccce-cces 50 /4,000,000}).&J.| 5 |Jure, 79/198 201 a 
Metro} potas sarah: oad » sess} 100 12°500,000M.&8 | 5 |Feb, ’80ti37 |-... INTEREST. ram. 
Certificates.........} Ver. 1,000,000). & 8. 3%) Feb.,°80)100 (102 Bonds 
Matual, le Bacccspocccsteses 26 > 100 |5,000, Quar. | 1% ge °79| 80 | 84 Rate. Months Payabie. due. | Bid.) Ask. 
Nensat’ Brooeene + sesso: eee] 1,000 11, | Fe A. ete ool te [108 einen wae 
eeeseereaeae #0807808 ) ) ar e °°, = 
wie ac ip ipotnbenes Va. | 700,000) M.@N.| 3ig/Nov, °74) 935 100 New York: ae .1841-68.; 5 Feb., May Aug.& Nov. 1880 {100 |101 
New Yo angie ee iM. &N.1 4 (May, 79/107 (109 Croton waterstock..1845-51.| 5 do do 1890 |104 1105 
re - (Badia): ppepesseseans 10 }1, J.& J.) Si iJan., °76| 87 | 40 do de .1852-60.; 6 . do do 1883-19890/104 |107 
bonds. .....| 1,000 | "300,000/M.&N.| 7 | 1897 | 95 {100 Croton Aqued’ct stock .1865.| 6 do do 1884-1911] 106 Le 
certificates.| Var. 000|J. & J.| 3y|Jao., 80] 75 | 85 do pipesand mains... | 7 May & November. |1884-1900}110 |) 
Central of now ee oe 50 , F.& A.) 3 [Auz.,’79) 50 | 6) epervoir bonds..... 6 |feb., May, Aug.& Nov. |1907-1911/109 112 
Williamsburg ... .......-....6+. 50 1, Quar, | le|Jar.. 80) 72 | 77 Central Pak bonds..1858-57.| 5 ‘do vo 1898 108 io 
do i sinndtetnhidios Var. {1,( J.&J.| SigiJan., 80) 95 (100 do a9 :.1858-65.| 6 do do 1895 | 108 
petro pris "Brookly. rceccceee 100 11,000, M.&N.| WejJan., 80) 60 | 70 Dock DOndB....+0..-esee- 1870.| 7 May & November. 190 120 rs 
oh te apenbabe evesesese| 100 11,500,000] ...... | 5 |ia., °80)180 [185 a diacsiommae tt absagenben a 
poe I ah aa ata nen 750 000 ae &N. ° 1885 10 110 Market stock......... 1865-68 . ” May & Novevnher. /189 $Y) ul os 
Fulton Muicipal............... f §=100 /1,500,0( ap, peg - rei neeliey 95 }100 impr >vement stock... ++ 1969 g do do 1888 107 ie 
: [wuojations oy H. L. GRANT. Broker. 145 Bronawar:) PRS. - AY... ine * Rese he ““var.| 6¢ ao do 1901 ew 15 
Beecker St.@ Fultonberry—stk.| | 100 900,000 J & J. 9 Jan., 0 a on ik OR Sock 4 ao 4870-1882] 102" |105 
eeteeereersecacssers ’ : ° . ys | é " x . 
Broviway & Seventh Ave—sik..| 100 |2,100,000| Q—J. | 2 [Apr.. ‘FO *8 | 95 en. centen ag 78 ae 1894 |118 Ho 
Brsohiyn Cusp side 70 |3'000:000] QF. | $34) Fede, 80 190 |Ine™ | Conseliaater......vseeces) BR | ye Quateng | ieee ‘tos 108 
ortg COT Pr eee ,000 es ), M.&N. q Nov., "20 102 110 Asse3 ment. eeeeedessee 28 eee y o {ran 
B ‘oadioay ~ rookiyn) sive Kk. a 100 | 200, hah 3 Apr.,'80 140 [150 ats | 
= nts eit) 2B be pak Bie” ee 102% ee [Quetations by N. T. Berns, Jr., Broker, 1 New st.) 
Ge ural Phe Na Be River—etk.| 100 |1, 5. @9'| 8 isan, "30, 74 
Me ura oa . River—s J. av., ’ 77 
Consolidated mortgage bon 8 | 1,000 |1,200,000}J.& D.| 7 | Dec.1902 106 110” brookiyn—Locai lin vr’em't— ~ Jaiuary & July eo en!101 108 
istopher & Tenth St.—Stock' 100 | '6:0,0(0\F.& A | 24\Feb.,’80| 62%| 87 SPA, SoA eon eee tree * onpaged do ' §5i-1895|102 |111 
FOAMS => ss 00 | 1,000 | 250,000|J.& J.) 7 | 1890. || 60 | Park bonds.......-+ sre 7 de jo —«|3915-1924/125 | 128 
v Dock, xc. o. « Battery sti 100 {1,200,000} Q—-F.| 4 |Feb., 80)U5 |1z0 | Lark DONGE..... ds... 7 do do 1900-1924/125 (127 
ist mortgage, cons’d.......... 500&¢ ‘000/J.& | 7 |jure,'98120 |115 Water ae See sees oe 4 br do 1904-1912|122 {124 
io BARS. ta . 1,000,000] Q—J. | 3 [Apr , '30/160 [175 waier loan. depres do do 1839- 109 [113 
Og. ,000 | '203,000]J.@ J.) 7 |san., °84/100 1110 a anthesis, ey | rr rd 1881-18051103 [115 
%.& Grand St ferry—stock| 100 | 748,000)/M.&N.|t5 (Feb., ’80/170 {180 City «o asrere= coe, oD steer & Meveumber. -14 18310 6 LiL 
let 7 ae 000 | ¥86,000)A.&0.) 2 |Apr., 93/110 1115 Hinge ¢ Uo. ps wckaimlees ey fe “sa o 1880-1885!114 }116 
Central doch Jown- stock. 100 ),000}..... .. cavel - os «--| 20 | 30 do Mk wrace:, January & July 1924 114 [116 
1: s mort A a, | 1,000 200,000'M. & N.| 7 |Nov.1904} 89 {101 ~* DONES ....se-eereereens 6 40 do | 1907-1910/113 |115 
est si. Pun. Fy—stk | “100 | 250;000/........ Ronares iad 20 |.... ety aN sseeese | 
ist. Tigage..... we! 500,000/7. & 1.| 7 |July, 94] 98 |101 All rookiyn bonds flat.” tinal 3 
oo — nuc—stock. . sana eee 1, 19, a4. -" oy Ke (Re an ~ 
eeeteee. eeeeeeeeee+« ’ ( V, ° . r., y a = 
c ons, Convert ie estes eceeeeee | 1.000 11,050 M.&N.| 7 May *BS] H2l5 05” [Quotations by ©. ZABRISKIR, 47 Montgomery St., Jersey City.] 
Exte is on..... eo. eee OOKC.| 200,000|\M.&8.) 7 (Sept..’83) 93 | 96 : 
Bizth Aventie-- stock... ......08. 100 | 750,000|M.&N./ 5 vy "77125 }.... . 
men ve ge.. bpzenes soenensens a a sanaenl’é = f Z gals. Sots +8 Jusey Ciy— 
lst “0 ak 1,000 |2/000; Paes.| 7 jiny, 90103 | Waien loan.long.. ........] 6 Jenuary & July. 185.1902 107 108 
Dwenty-thire Sireéi—sock...". | "100 | ‘600,000 F. &A,| 4 [Feb.,'90 105 |119 AO eats ne: OUT Pe ted) & D. | 180d [105 (106 
F'n atete ~ + SEES __{ 1,000 | _ 250,000! M.& N._7_'May. 3 10436 108 ee bade bonds a5" 7 January od July. 1900 {100 {101 
wet ae oramn shows tact dividend on étooke, but the Gate of maturity of bonde. Bergen pomanae | 
¢ This is an extra ¢ ividend. ia , 
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Zuvestments 
AND 


STATE, ULTY AND CORPORATION FINANCES.’ 


THE INVESTORS’ SUPPLEMENT. 


The Investors’ SUPPLEMENT is issued every other month, and 
the next number will be published Saturday, June 26. 


aie: ANNUAL REPORTS. 


Pennsylvania Company. 
(For the year ending December 31, 1879.) 
The following statement is given in the Pennsylvania Rail- 
road report of gross earnings, net earnings and profits and 
losses on the lines west of Pittsburg: 








Profit or Loss to be borne 
loss, 1879, by Penna. RR. or 
















































































Gross Net over int. Penn. Co. 
earnings. earnings. rentals,&s. 1879. 1878. 
Penna. Company— $ $ 
Proprietary Dept 645,983  * aa Ps.) 2 idee 
Union L. Bureau. 1,669,216 760,863 *760,863 ...... = ...... 
Pittsb. Ft. W.& Ch. 8,221,246 3,720,117 *922,366 ...... .  ...... 
N. Castle & B. Val. 257,815 103,612 WaT. .aiacwinis< 7 cemimeniil 
Lawrence .......... 173,452 78,074 ES sv cudigthe aks: ateiintee 
Erie & Pittsburg... 588,153 175,096 _...... 232,653 217,437 
Cleveland & Pittsb. 2,609,593 1,342,855 *95,237 ...... 80,012 
Ashtabula & Pittsb. 252,604 Dn “Lethe tienes’.  * shane 
Northwestern Ohio. 212,686 7 eer nn?“ qbdad 
Clev. Mt. Ver.& Del. 386,974 RE. VOD: cudece :-eobenq 
Mussillon & Cieve.. 17,05 a” CG sdictd  _-odensu 
Grand Rap. & Ind. 1,345,134 432,645 }  ...... 58,685 272,539 
Cin. Richm.& Ft.W. 322,066 ee °° Gatwas 144 66,395 
Alleg. & Southeast. 6,618 > ’-Gaaeaie _ Re eS 
Traverse City...... 24,193 SE. < rctaks > sedhnie -> +) ee 
Pittsb. Cin. & 8t.L. 3,606,107 1,602,546 *605,480 ......  ...... 
Ohartiers..........-. 84,660 De. - keeede--) eubeee: <-> amine 
Pittsb. Wheel.& Ky. 77,598 SE Se es pe 
Ciu.& Musking’mV. 374,666 110,142 a | ees 82,6 
Little Miami.... ... 3,441,038 $50,233 ...... 182,477 363,250 
Col. Chic. & Ind. C. 3,911,261 D4": peeate- > -edtene~ ---eteeen 
Jeff.Mad.&Ind’polis 1,246,333 492,863 %*17,4553  ...... 51,937 
Shelby & Rush..... 35,304 ee cc ing 3 eh ea A rae 
Cambridge Exien.. 32,302 Re eat el ee 
Indianapolis & Vin. 301,370 Ca. weases 141,97 200.651 
St. L. Van. & T.H.. 1,317,286 362,897 132,288 16,144 65,200 
Indianapolis &8t.L. 459,975 194,26 FS ree 40,369 
St. L. Alton & T. H. 1,033,900 296,880 153,119 51,039 93,702 
E. 8t. L. & Carond’t 94,210 45,731 eb? 7? Sails i “ba 
i tiwtindva. basin 30,749,710 11,929,747 *2415,824 792,184 1,536,187 
* Profit. t Loss. 
INCOME ACCOUNT OF PENNSYLVANIA COMPANY FOR 1879. 
Net earnings Union [ine Bureau......... gevevesaes $760,863 
Received for rents—Monongahela Extension ...... 37,500 
BE canine oss ave gaecudpocesorcesecesecseseic 47,594 
TL ils stutinnunnd dhe tid-wancengeeuartitesss< 20,655— $866,613 
Profits from operating leased roads: 
Pittsburg Fort Wayne & Chicago Railway....... $922,366 
New Castle & Beaver Vulley Railroad ........... 486 
Lawrence Railroad. .... 2.2... ccccsc ese cccs eens eee 8,693 
Cleveland & Pittsburg Railroad.................. 95,237 
Jefferson Madison & Indianapolis Railroad...... 17,553— 1,044,338 
Received from investments : 
Dividends on stocks. ................---2222- 22 eee $285,292 
ED ED si Viis Seectawsectouas cctucedoes 237,255 
Interest on general accounts.................-..-. 17,685 540,233 
Panerg ae ee ee eX a ee $2,451,185 
uct: 
Expenses Proprietary Department............... $60,141 
Interest on 6 per cent reg. bonds. ..... $183,784 
Interest on judgment bonds............ 402,616—586,401 
Losses on leased lines—Erie & Pittsburg RR....... 232,653 
Total expenses, interest, &C...............22 2. eee eeeenns 879,195 
Balance, being net income after payment of expenses, inter- 
est, retals, dc kuin ccikh bide duakanen Ja KC decnigesGuautuda steels $1,571,990 
From which deduct cash advanced to: 
Cincinnati Richmond & Fort Wayne RR. Co...... $26,320 


St. Louis Alton & Terre Haute RR. Co............ 1,039 
Indianapolis & Vincennes RR. Co.................- 141,974— 219,335 


Balance, being the surplus for the year 1879, after paying 
all expenses, interest on bonded debts, rentals, advances, ' 
,&c., carried to credit of profit and loss account, Dec. 31, ’79 $1,352,635 


GENERAL ACCOUNT OF PENNSYLVANIA COMPANY DEC. 31. 1879. 
Dr 









































aan ele NIA Le ARI TI SBT ris Lattin: ap: Re te ey $15,026,291 
SS ID wk Cicieid bb an 66 Uwden ee Wdeddcteiuc seedecteenicees 213,152 
Sct tien dhmdtinl diacctntesdebuaduattss <éids’l SS 837,085 
I ih Ta lh il ads vues i ened ae gmbedesainn 710,431 
A I, 06s os ctw ane hgnd seen sage deseccans™ Yenwes 2,690,083 
Due for betterments to leased roads .................---..2---- 558,331 
PE MND ca dewlin cdi ed eecitncds aevsedepavace 1,363,203 
SIRO WY GEACIOM GRODES © oo oo. on cones ctececs csvdduerewousweprecs _ 1,148,486 
i ER RES REIS is eo RR A Ie a Se Gas 645,494 
Con sc. Conc enncbiu poemaneestekacdaasunee 271,236 
GN USERS ac dawtave dalcbe cb vdbbc cies > ebedhslbivcvulewdts tdutac 1,663,962 
Advanced Union Bridge Co., Toledo, O.... .........--...-...- 10,972 
Advanced to nay coupons Grand Rapids & Indiana RR...... 137,502 
Purchase of liens on real estate bought by C. C. & I. C. R’y. 48,485 
Sinking fund for registered 6 per cent bonds ................- 209,000 
Philadelphia Trust Safe Deposit Co....................--.-.-- 1,836 
Sinking tunds for leased 1roads.............-...2...-.-------0- 1,472,43% 
Total... ... eda dap atapeases ba Vonadena cok tleghertactibankatoast $27,007,989 
Or. 
Common stock ........ ...-...-...-.- $3,771,250 ‘ 

nee | ES IEEE any eee eepee tae 771,250—$3,000,000 

Preferred stock. ............-..- SGscabe-bauiemes .. 8,000,900 
| i a o's oa ws di wcedbhabiacuess eeub oes $11,000,000 
Judgment 6 per cent bonds............0.....-.----.-2eeeeee eee 6,400,000 
Regis tt OE TIO no's 64 cise evs ctondedecwisccue Gitte 3,200,000 
. Due lessor companies for supplies ...... UE SRE 831,984 
Due to other companies. ................. Rapp PGI AE BS Eo J 865,071 
vue for current expenditures in operating leased roads..... 1,695,285 

















Miscellaneous liabilities. ........... 2.2.22... eee eens ee ee eee eee $329,693 
Interest due and unpaid on 6 per cent registered bonds. .... ; PB 
Reserve fund, } DT ict dcpinuhnngit ge tbadeedessqetden ve 1,472,433 
Balance to credit of profit and loss account................... 1,212,196 
SRR ae Lapeer eee laae Seen Sok are, $27,007,989 
West Jersey Railroad. 
(For the year ending December 31, 1879.) 
INCOME ACCOUNT. 
Earnings. Expenses. Percent. $$ Net. 
West J oer and Cape ; 
May & Millv. RR. Co. $544,151 $295,266 5426 99 $248,885 
Swedesboro Railroad.. 15,736 13,406 8519; 09 2,330 
Salem Railroad........ 23,834 23,693 9941y00 141 
$583,723 $332,365 5694; 99 251,357 
Net earnings from operating. ...............---2-----eseee-e-es $251,357 
To which add receipts from miscellaneous sources—making 
SS LELEA TEE LD LELL ECLA! LR OES <iiastioduaiiaate $253,8t2 
From which deduct interest and rentals. ....... cals ania hploaideieiineiieiid 197,932 | 





Balance, net earnings after payment of all fixed charges... $55,873. 
Out of which has been paid a div. of 2 per cent on $1,359,750. 27,195 


Net balance for the year carried into profit and loss ac’ct.. $28,678 

The annual report has the following: 

The cost of operating, including leased roads, was 56 94-100 
er cent; for the previous year, 62 53-100 per cent;—showing a 
ecrease of 5 59-100 per cent. . 

The number of passengers carried was 659,362,—an increase 
of 46,532. The receipts per passenger per mile were 1°99 cents, 
and the cost 1°47 cents. 

The total number of tons of freight moved was 162,467,—an 
increase of 42,835,—with increased receipts of $30,189. The 
average receipts per ton per mile have decreased 0°77 of a cent. 

The raport of the trustees of the sinking fund shows that the 
yearly payments to this fund, together with the accretions 
from investments now held by the trustees, have been invested 
in the bonds of the company and of its connecting lines; and 
the total amount now held aggregates the sum of $273,000; 
increase for the year, $23,500, 

‘‘In August last a merger of the Cape May & Millville Railroad 
Company into the West Jersey Railroad Company was perfected, 
thereby consolidating the line of railroad between Camden and 
Cape May—a distance of 82 miles—under one organization 
and management. ~ 

The subject of a consolidation, togeth:r with the terms 
thereof, was referred to and carefully considered by a commit- 
tee of your board, and on the 29th day of August, 1879, an 
agreement was entered into by the boards of directors, and 
approved and ratified by the stockholders, of the respective 
companies as required by law. 

The terms of the merger were as follows: 

The capital stock of the West Jersey Railroad Company to be 
fixed at $3,000,000. 

The creation of a consolidated mortgage on the entire prop- 
erty of $3,000,000. , 

The funding of the 1,888 shares of the capital stock of the 
Cape May & Millville Railroad Company held by outside parties 
into certificates of indebtedness, convertible into the consoli- 
dated mortgage bonds when presented in sums of $500 or $1,000. 

The surrender and cancellation of the second mortgage bonds 
of the — May & Millville Railroad Company in possession 
and control of the West Jersey Railroad Company. . 

The surrender and cancellation of 1,112 shares of the stock 
of the Cape May & Millville Railroad Company held by the 
West Jersey Railroad Vomaneny and the exchange of 7,000 
shares of the Cape May & Millville Railroad Company’s stock 
owned by the West Jersey Railroad Company, and pledged in 
the first mortgage of the company, for an equal amount of 
stock of the West Jersey Railroad Company.” 


Schuylkill Navigation Company. 
(Fur the year ending December 31, 1879.) 
The annual statement issued to the stockholders and loan- 


holders of this company shows: 
ay to the credit of general income account on January 1, 














de dt Sib cdeclablnbe psbde debe dacs idin Gunes cobue ddcuwedubornes $22,358 

The income for the year 1879, being the rent payable by the 
Philadelphia & Reading Railroad Company, was............. 636,736 
ee TNS bib. 5555S 5 ER esi Sean bee wi det Ji visevisss $659,094 

CHARGES FOR THE YEAR 1879. 

DOORS, Ce DORE DIRE, BOR «0 cine. sin tee me wnens 4049, t9.08ke eadamee $518,469 
i <2 cl on ns ob cated ar eene 4 em ewne see mean an 101,654 
SEE GP II Son rk as So on ho Soa eckSShaS abe gdtecedsuastecece ss 2,178 
I A SDS «0 aidiia don Ds ac chabGas dndetddeancdddindsebacseens 5,300 
Rent of office and current expenses. ....... ...-2.-.-----seeeeee 1,514 
$629,116 
Balance to credit of general income account Jan. 1, 1880..... $29,977 


The settlement of the dividend on stocks and the —— 
interest of the loan of 1895 have been assumed by the Philadel- 
hia & Reading Railroad Company, under a provision in the 
ease, 


CONDITION OF THE COMPANY ON JANUARY 1, 1880. 
Debits. 
Cane A 6 ck wins Aide Hedbedidoedctuse haunpsa wea ime 
EE LESLIE BESS. EEE ONL EI ie 


Mortgage loans Of 1872-1897. .......... cee cece nee eee nes 
Mortgaze loan of 1882-1907. ................22.. 222 ee ees ‘ 
Cantina Damen GE PIT - RO die vic tine fo ci Sock sheecnctesscdties 
Boat and car loan, six per cent, 1913........ .............-.- 
Boat and car loan, seven per cent, 1915......... ..........-. 
Improvement six per cent coupen bonds, 1880............-- 
Coupon mortgage bonds, six per cent, 1895...........-....-. 
RE BO BORE. ic, icici «ip cetinineealnoddiaweethn deve poo emiegte <i 
BIS NO WII 6 ons no cc ade dandesenced ese EE OPI RIL FS 
Debts due sundry persons. ........----2+- ---0--0.---++--- vane 
Contingent and sinking fund........ .....---..-.----+----+--- 





ee OR 


OO Se NEN le SR Ne eet eh ene ene 
2 ao = - yon ' 7 . sselieiinlin®- detadiaenineendine epee en ae an 


peg ete ene 
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Tax on dividend due State of Pennsylvania 


eee r weer ewe nee teense 


$2,178 
Balance to credit of general income account 


29,977 








$12,802,834 
Credits. 

I i a se sncienidebiniiots $11,002 
Stocks and loans held by the President in Trust............. 73,209 
rs Or MT SU. coceeGecs cascecctoecdaeusecss 1,448 

Philadelphia & Reading Railroad Company, for contingent 
RB i RR ITE, SE a eT te ET a 36,268 
Rent due by Philadeiphia & Reading Railroad Company.... 58,599 

General charges, being the amount now charged for the 

works and estates of the company leased to the Philadel- 
phia & Reading Railroad Company......................-.- 12,622,305 
$12,802,834 

Atlanta & Charlotte Air Line. 


(For the year ending December 31, 1879.) 


From the annual report we learn that the gross earnings for 
the year are $777,298, showing an increase over the earnings of 
1878 of $148,020. The ~ pm expenses, including the pur- 
chase and laying of 1,100 tons of steel rails, were $525,677, leav- 
ing net earnings of $251,620. From this amount $35,000 was paid 
in interest on the preference bonds, $84,717 expended for extra- 
ordinary repairs and permanent improvements, and $12,900 in 

uipment and in purchasing this company’s proportion of the 
white mail cars for the Government service, leaving a surplus 
of $154,003. The balance remaining on hand January 1, 1879, 
from the preference bond fund, of $17,363, was turned over to 
the credit of the equipment account, and em in part pay- 
ment for 3 new freight engines purchased during the year. 
The increase of business has been largely of a local nature, and 
the growth has been even more rapid than was anticipated by 
the _ eae when they determined, eighteen months ago, upon a 
policy of providing ample facilities for the development of both 
the passenger and freight business. 

e board has acted on the belief that the best interests of 
the bondholders and stockholders required that the work of 
ermanent improvement be carried on with reasonable rapidity. 
Darieg the past year 3 bridges of 6 spans have been rebuilt in 
the best manner, a considerable amount of filling in of trestles, 
with ample stone culverts, has been done, and wooden structures 
for round-house, shop and depot, with platforms and side 
tracks, have been put up at Charlotte, and the grading nearly 
completed of the company’s site for buildings at Atlanta; but 
there still remains important werk to be done, and about two- 
thirds of the original amount of trestles to fill. 


EARNINGS AND EXPENSES. 








Earnings. Ordinary Expenses. 

Rt cnigtind das taaminail $482,098 | Conducting transport’n.. $169,208 
PRERORBOG. 200 cocccccccce 234,164 ; Motive power.... ........ 124,696 
Ti idinta ed engtcnue pudes® 40,812 | Maintenance of cars...... 27,760 
aids vecatce wisece 14,287 | Maintenance of way ..... 161,007 
OGREF SOUTCES. ......c.0000 5,935 | General expenses ........ 3,003 
$777,298 525,677 
Net CATTINGS. .... 2220-0 ee reer cr cee cece ceseccseccvoccscevccas 251,620 

The extraordinary expenses have been: . 

i cc ctcksinedenetvcksusabbeweceoesscdschotsownl $84,717 

PE itbebnansededvins nbsbedbetneniees dovsceuhshoves 12,900— 97,617 
Balance....... ietrnnbaasaeammenannaseshuns exnntuanakianbndtia $154,003 


Minneapolis & St. Louis. 
(For the year ending December 31, 1879.) 


The annual report gives the earnings and expenses of this 
company for the year as in the table below: 
Earnings. 


1879. 1878. 
I 2 555 6 bécu ancad busduwebedinel $86,954 $36,939 
EE wondweeeesiccpbenscasecessounuaespes 372,507 303,816 
OES, ... bc unenscadecdnoveedec 11,88 4,479 
SER PE NALS LES A IG LE Ls AE $471,344 $105,235 
ID AEE SEND, od ncenestio sanebatunioocsdest 284,704 266,568 
NN a nei svaiadids dnsisintiiel $186,640 $13,8666 
Interest on bonds and floating debt............ a: -. geewee ious 
Surplus to income account.... ............. 8 ES ee er ee 


Percentage of operating expenses to earnings, 60°42. 

“The extension of the line southwesterly from Albert Lea to 
Fort Dodge was finally determined upon in May last, and the 
portion from Albert Lea to Forest City (85 miles) was located, 
right of way secured, and work begun early in June. The 
grading was substantially finished in September, but the track 

id not reach Forest City until the early part of December, 
owing to the difficulty of getting the iron rails from the mills. 

“The Fort Dodge & Fort Ridgely Railroad, extending from 
Fort Dodge northerly about thirteen miles, was bought by this 
company early in July. This track has been extended sixteen 
miles further north, to Livermore Station, near the east fork 
of the Des Moines River, in Humboldt County, making twenty- 
nine miles of track from Fort Dodge to L e 


fre ivermore. 
rg on the remaining portion of the line between Forest 
City and 

is ex 


Livermore (about 39 miles) is about one-half done. -It 

ted that the grading will be finished in the early spring, 

and the track laid—so as to make a continuous line from Min- 
neapolis to Fort Dodge—by the first of July next. 

** An issue of bonds of this company to the amount of $1,100,- 
000, secured by mortgage upon this extension from Albert Lea 
to Fort Dodge, has been authorized by the directors, and the 
bonds placed in the hands of the Central Trust Company of 
New York, and are to be issued only at the rate of $10,000 per 
mile of road actually completed. $350,000 of these bonds have 
been issued upon the line from Albert Lea to Forest City. The 
distance from Albert Lea to Fort Dedge is 102 miles, and when 


this line is completed the total bonded debt and yearly interest 
te be provided for will be as follows: 3 





mount. Interest. 


A 

Minneapolis & Duluth bonds on the line 
from Minneapolis to White Bear Lake, 
guaranteed by this company.... ..... 
M. & St. L., Minneapolis to Merriam 
TL areca 6 hen dens tin eendiiebiere iid otic 
g- St. L., Merriam Junction to Albert 
a 
M. & 


$280,000, at 7 per cent, $19,600 
455,000, at 7 per cent, 31,850 


950,000, at 7 per cent, 66,500 
St. L., Albert Lea to Fort Dodge. .1,020,000, at 7 per cent, 71,400 


Total bonds and interest. ........ $2,705,000, at 7 per cent,$189,350 
CONDENSED BALANCE SHEET, DEC. 31, 1879. 
Dr. 
Cost of construction and equipment 
SEER IRE ST ARSE, ER ne aE age eae 
Due from U. 8. Post Office Department ................. bee ue 
Stock of material on hand 
ae of fuel on hand 
] 


“seer eeeer ere eer eee we eee ee eee ee ee eee Oe 


te en ee ee ee ee ee 








li cdediien chesdadbwstebdeendebas »o15 
TEINS DORGIIIONs «4 < otc cdendccédcsecd covcewnccéectone 79,466 
RRS Re AE ire atts «Ll ge arte A ae ciaabie a $3,900,174 

Cr. 
Unpaid bills, pay-rolls and vouchers.................-...---e- $57.276 


> 
Tnecome account 96,279 












































ntl. cecstenaccsecianhbapereegekes sapenaunonedtan 2,000, 
EES SE GD” I Ib aE FF 455,¢ 
EEE TET AEDES II ONL AP TE OT po PIES 950, 
New depot grounds, notes due April 25, 1881.... ...........-. 37,500 
Equipment notes, due monthly. .........2. ccc cccccccccccccce 40,932 
i SoS i ie ate, 6 eee Reg ahh he tad aanceuins Co¢MONS 247,384 
et Sn 6s 0 cnae edeidibensngae pacdwaweaseeeeenne 15,799 
Es div ddddonksgepkbacnndaduidiwaedeedspndedienatéingdaed $3,900,174 
Padueah & Elizabethtown Railroad. 
(For the year ending January 31, 1880.) 
EARNINGS AND EXPENSES. 
Barnings. Expenses. 
I 5. bs ttanielaic hactpnwill $258,704 | Transportation freight. .. $38,836 
a 71,071 | Transportation pass’gers. 11,271 
i eee ethene 11,882 | Motive power............. 6,643 
ID, a nnnsee euesnsenens 5,197 | Maintenance of cars...... 17,103 
Miscellaneous ............ 5,614 | Renewals of equipment .. 10,434 
Maintenance of way...... 083 
ES este $352,470 | Renewals of roadway, &c. 54,357 
General expenses......... 0,482 
; Construc.& improvem’t— 
Equipment. ............. 2,224 
Roadway & structures.. 5,300 
i idictade cundandaad $269,237 
ee CR I nnd cw ccikiantnbinccnndbddanthccecebemibbeind $83,232 
INCOME ACCOUNT. 
Dahanmes Grams Baenl PORE TGSTO o.oicscccccccccciccccsccccscscons cone $3 
i Pn: dccnkcsepedesensvesswoenéeocubhiieatockauns 83,232 
$83,266 
I a isdn disinne sieundnnnnnntbiadibiiiikmbeial $4,731 
Deduct additional construction .........................-.- 9 
Deduct additional equipment. ....cccccccccccccccocccccesce 2,400 
De iuct right of way claims paid ..................--....-- 1, 
Deduct further payments to debit 1878 and 1879....... 9 26— 9,063 
$74,202 
Interest and sinking fund on lst mortgage bonds ............... 28,431 
OG in jd ntinnndngecnabiin bidimabbulitinds tiiiidieieadis the $45,771 
Int. on 2d M. income bds.for $1,141,200, at $40 per $1,000 bond 45,648 
Leaving balance to carry forward to fourth fiscal year...... $123 


Sutro Tunnel. 
(For the year ending F-b, 29, 1880.) 

The annual report of Mr. Adolph Sutro, as superintendent of 
the Sutro Tunnel, for the year,ended March 1, 1880, contained 
the following: 

During the past year the differences between the companies 
working the mines on the Comstock lode and this company have. 
been satisfactorily adjusted, and now perfect harmony between 
the different interests prevails. Under the adjustment, the 
Sutro Tunnel Company relinquished one-half the royalty of $2 
per ton (to which, under the original agreements, it was en- 
titled) as far as ores are concerned which would mill $40 per ton 
or under, so that only those ores which yield over $40 per ton 
will hereafter have to pay the full royalty. 

The mining companies have also agreed to advance to the 
Tunnel Company $70 per running foot for every foot of lateral 
tunnel constructed northerly along the line of the Comstock Lode 
to the Utah Mine, and southerly to the Overman Mine. This 
advance is not to create or constitute a debt against the Tunnel 
Company, for which demand could be made ; nor shall it draw 
any interest, but it is to be liquidated out of half the royalties 
hereafter earned on ores extracted, and should any mine never 
extract ore, such mine shall have no claim against the Tunnel 
Company for advances made by it. 

The water power on Carson River should be secured by the 
Tunnel Company as speedily as possible, not only for the pur- 
pose of making cheap compressed air after the machinery is 
moved from shaft No. 2 to the tunnel entrance, but also for the 
purpose of acquiring a cheap power for the propulsion of mills, 
reduction, and concentrating works. In this connection I desire 
to repeat that the quantity of low-grade ores in the Comstock 
lode, which have been laid bare by former explorations, is al- 
most unlimited, and with the unsurpassed facilities the Sutro 
Tunnel Company possesses for their transportation, milling and 
concentration should in the future prove one of the main 
sources of revenue. 

The inventory of the pro 
Mr. Sutro, 


erty of the company, furnished by 
ives the cost of the tunhel as $4,000,000, and other 
valued at $494,134. 





Pithe Se iow! | 
e Secretary makes the following statement of the receipts 
and disbursements of the company for the year: 


























Apnit, 24, 1880.} 
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RECEIPTS. 
From balance on hand March 1, 1879............ 2.22.22. seeeee $11,802 
Stock in Sutro Tunnel Company (sale of shares)........ ........ 321,276 
Lateral Tunnel Consolidation : 
’ San Francisco office (south lateral).........................-6.-- 47,600 
WaeGe GENGD COTE LMG) «6a 5 = oo 60. c icidtesccuen sd sccedcdivasecece 136,220 
Royalty, at half rates, paid to Nevada office.................... 
BE EE: cece ccccecsesucgesesuceees.cdt coeeneneccsosesagienes 150, 


Total, including other minor items........................-- $724,708 
DISBURSEMENTS. 

For superintendent’s account— 
Remitted from San Francisco office................. $489,380 
From receipts at Nevada office...................... 160,301 
Salaries (registrars, transfer agents, secretary, etc.) 4,010 
Legal CXPeOmSeB. ........ 220-620 cececence cece cceecees 10,066 
Commission on sales of shares...................... 
Interest (on bills payable and overdrafts).......... 











Total, including other minor items.......................... 688,198 
Balance on hand March 1, 1880...............00..-se cence $36,510 
LIABILITIES. 
Under mortgage of January 4, 1877. ............c00 coneececeees $624,401 
ED CL Do vc ccenccbasdddoccvingnecbcdevedendisaeiedmpdapes 77,167 
nde iticcnnddeseuaidahoectndanbdciecee qoneaivtiendamannn 150,000 
ES EA wivbin nck ddns cnedcanc cebtbtienddsaceqecosendwiuceneees 1,680 
ey Ns onic biidis pe dain acc cldduicduicccceees ctcceqnsumanes $853,249 
Excess of assets over liabilities | diana kimneene: ate paitinmctdinitaai $3,677,794 





GENERAL INVESTMENT NEWS. 


Atlantic & Pacific—Atchison Topeka & Santa Fe—St. 
Louis & San Francisco.—The most definite and precise in- 
formation that has yet been published of the purposes and 
prospects of the great Atlantic & Pacific Railroa peer | is 
contained in the circular below. This is a company not within, 
but rather outside of, two other companies—the Atchison 
Topeka & Santa Fe and the St. Louis & San Francisco rail- 
roads, which will give a “‘ traffic guarantee” to the Atlantic & 
Pacific. The circular concerning the building of the Atlantic 
& Pacific Road, and subscription rights to its securities, issued 
from the office of the Atchison Topeka & Santa Fe Railroad 
Company, is as follows : 

CIRCULAR NO. 52. 

The Atlantic & Pacific Railroad Company is now constructing, and will 
complete as rapidly as practicable, that part of its authorized line of 
railroad and telegraph yp reas Sag oe the present terminus of the line 
of the Atchison Topeka & Santa Fe Railroad, at or near Albuquerque on 
the Rio Grande in New Mexico, and thence following, as near as prac- 
ticable, the thirty-fifth parallel, through Arizona to the Colorado River, 
and thence, by the most eligible route in the State of California, to the 
Pacific coast. ; 

The company is entitled, by act of Congress, to the alternate sections 
of public land on each side of its railroad, to the extent of 25,600 acres 
per mile in the Territories and 12,800 acres per mile in the States 
through which its road may pass. 

The railroads of the Atchison Topeka & Santa Fe Railroad Company, 
and of the St. Louis & San Francisco Railway Company, connect in the 
State of Kansas; and these companies have agreed with the Atlantic & 
Pacific Railroad Company to build immediately the line of railroad and 
telegraph above described, to be known as the Western Division of the 
Atlantic & Pacific Railroad, and to operate it in connection with their 
Own roads, as a continuous through line from the Mississippi and 
Missouri Rivers to the Pacific Ocean. 

The Atiantic & Pacific Railroad Company will issue, upon said Western 
Division, its first mortgage bonds at the rate of twenty-five thousand dol- 
lars per mile, and its income bonds at the rate of eighteen thousand 
seven hundred and fifty dollars per mile. And for Re of provid- 
ing means for the immediate construction and equipment of its said 
line of road westward from the Rio Grande to the Colorado River, a 
distance of about six hundred miles, it will take a cash subscription of 
ten million dollars from the stockholders of the Atchison Topeka & Santa 
Fe Railroad Company and the St. Louis & San Francisco Railroad Com- 
pany—five million dollars from each company. 

The first mortgage six per cent gold sinking-fund bonds above referred 
to will be issued in coupon and registered form, secured by a first lien 
upon the railroad, lands, land a and other property of the said West- 
ern Division, payable July 1, 1910, and may be canceled whenever the 
bonds can be purchased at not exceeding 110 per cent and interest. 
The Atchison Topeka & Santa Fe Railroad Company and the St. Louis & 
San Francisco Railway Company have severally guaranteed the pa - 
ment of the interest on said bonds to the extent of 25 per cent of their 
respective gross earnings upon all business received from and delivered 
to said Western Division, during the six months ending on the first days 
of es October and April respectively, and each bond will bear 
a certificate to that effect. 

The distance from Kansas City to Albuquerque by the Atchison Topeka 
& Sante Fe Road is 918 miles, and from St. Louis by the St. Louis & San 
Francisco Road to a junction with the main line of the Atchison Topeka 
& Sante Fe Road is 547 miles, aggregating 1,465 miles, which be 
contributory to said guarantee. 

To secure such interest advances and the completion of the Western 
Division, should the proceeds of the first mortgage and income bonds 
prove insufiicient therefor, but for no other porpanen, a second mortgage 
may be issued upon said Western Division at the rate of $10,000 a mile, 
secured by a second lien upon the road, land grant and other property of 
said Western Division. 

The income bonds above referred to will be issued in coupon and regis- 
tered form, secured by a mortgage on the net earnings of the Western 
Division, as therein described, payable October 1, 1910, with semi- 
annual interest to the extent of such net earnings, but not exceeding six 
per cent per annum, and non-cumulative. : 





or 





PROPOSAL. 
For $4,000 in cash, payable ten per cent within ten days after allot- 
ment, and not exceeding ten per cent in any one month thereafter, the 
Atlantic & Pacific Railroad Company will deliver to the subscriber 
$4,000 of its first mnertgnee bonds and $3,000 of its inceme bonds. 

Interest will be allowed upon all such payments at the rate of six per 
cent per annum, payable semi-annually, the first payment of interest to 
be made January 1, 1881, with adjustment of interest on the first mort- 
shoe upon full payment of the subscription and delivery of the 

ities. | 

All subscriptions must be made in blocks of four thousand dollars 
or multiples thereof, and on condition that they may be canceled 
any time before forty per cent shall have been called, in whole or 
in part, but not less than twenty per cent at any one time; and in such 
case the subscribers shall be repaid the money paid by them, with 
interest at six per cent, and shall receive income bonds at the rate of 
$500 for each $1,000 of subscription canceled. 

Failure to pay any instalment when due will render the subscription 
and any instalments Lome oped paid subject to forfeiture at the discretion 








of the board of directors. 
Stockholders of record on the 13th day of April of this company, and 








stockholders of the New Mexico & Southern Pacific Railroad Company, 
who have agreed to exchange their stock for stock of this company, will 
be entitled to subscribe for one block of four thousand dollars for each 
one hundred and seventy-five shares held by them, with the privilege of 
assigning their rights. No subscription will be received after the 30th 
day of April. 

Engraved receipts will be issued in negotiable form, the transfer of 
which shall be subject to the approval of the executive committee of 
= ew until twenty per cent of the subscription shall have 

een paid. 





THOMAS NICKERSON, 
President Atchison Topeka & Santa Fe Railroad Co. 
SUBSCRIPTION. 

Boston, April 15, 1880. 
In consideration of one dollar paid by the Atlantic & Pacific Railroad 

Company, the receipt of which is hereby acknowledged hereb 
subscribe for blocks of four thousand dollars ($4,000) each, of the 
securities named in the annexed circular No. 52 of the Atchison Topeka 
& Santa Fe Railroad Company, dated April 15, 1880, and agree to pay 
for the same to the said Atchison Topeka & Santa Fe Railroad Company, 

or its order, on the terms and conditions set forth in said circular. 


Address. 


Central Iowa.—In regard to recent reports that holders of 
their mortgage bonds had been refused new stock, a communi- 
cation to the Boston Advertiser says that the charter expressly 
provides (Art. IV.) that ‘“‘one share of (new) stock shall. be 
given for each $100 of floating indebtedness, and the third 
mortgage bonds shall be received and treated as floating in- 
debtedness only as far as it has canceled or paid any actual 
bona fide debt of the Central Railroad Company of Iowa.” 

Thus the slur upon the action of the management, that new 
stock has been issued for the “ plain notes” without the “ sur- 
render of the bonds,” is entirely uncalled for, as, in so doing, 
the directors have done just what they are obliged to do by the 
charter of the road, which does not recognize the third mort- 
gage bonds apart from the floating indebtedness. : 

he Central lowa Railway Company prapases to pay im 
mediately the interest due July 15 on its first mortgage bonds, 
on condition that bondholders will deduct 6 per cent from the 
face of the coupons as a rebate. 

Chicago Milwaukee & St. Paul—Southern Minnesota.— 
The Southern Minnesota Railroad will be taken possession of 
by the Chicago Milwaukee & St. Paul Railroad Company May 
1. The offices of the road will remain at La Crosse, for the 

resent at least. It will be called the Southern Minnesota 
ivision of the Chicago Milwaukee & St. Paul Railroad. 

In regard to the reported new issue of bonds by the Milwau- 
kee & St. Paul Road, it is stated that the company will issue 
about $9,000,000 six per cent bonds on the Southern Minnesota. 
These bonds are to be known as the Chicago St. Paul & 
Milwaukee (Southern Minnesota Division) bonds, and for 
exchange the new bonds are to be issued at the rate of about 
$125 to $137 of the old. The bonds under this mortgage are to 
be applied as follows, viz.: 

Nos. 1 to 6,124 to retire the following old liens— 














Southern Minnesota Railroad “ Pink” bonds, 7 per cent..... $225,000 
Do. construction bonds, and eld aecrued interest.$4,474,376 ) 
Less concession to C. M. & St. P. Ry............-... 309,37 6--4,165,000 
Extension bonds, 7 per cent, redeemable at par........ ...... 1,266, 
Central Railroad 1st peoeteaus 7 per cent bonds, $600,000 
redeemable at 78 per cent of par value........ ..........-.. 468,000 
iat pindicnnd dete ns gnenebeiinisiniaei eek Abas damn aemeumeniel $6,124,000 


Nos. 6,125 to 6,586 tc complete the railway from Flandreau 
to Sioux Falls. 

Nos. 6,587 to 7,000 to the purchase of equipment for, and 
making permanent improvements on, the “ Southern Minnesota 
Division.” 

Nos. 7,001 to 9,000 to the construction and equipment of an 
extension of the branch from Mankato to Minneapolis and St. 
Cloud, but only to the amount of its actual cost, and not 
exceeding $15,000 per mile, in sections of ten miles each of com- 
pleted road. : 

Chicago & Northwestern.—This poaaeny has_placed 
$3,000,000 of bonds on a part of its Northwestern Division 
through Messrs. Winslow, Lanier & Co. and others. 


Chicago & Pacific—Chicago Milwaukee & St. Paul.—The 
questions pending between the different } seree: litigating as 
to the Chicago & Pacific road have been adjusted. By consent 
the following order was entered in “pin Ny | Judge Blodgett. 

‘‘ Whereas, There was issued by Henry W. Bishop, M aster in 
Chancery in this Court, to John I. Blair, E. F. Hatfield and W. 
B. Cutting a certificate of purchase of the propesty of said 
Railroad Company, bearing date the ist day of ay A. D. 
1879, entitling the said above-named parties to a deed of the 
said premises unless redeemed according to law ; and : 

Whereas, On the 9th day of April, A. D. 1880, the said 
Chicago & Pacific Railroad Company deposited in the registry 
of this Court the sum of $1,002,369 16 to redeem the said 
premises from such certificate of sale ; 

It is therefore ordered that W.H. Bradley, Clerk of this 
Court, pay Messrs. E.C. and W. C. Larned and George W. 
Smith, solicitors of the said John I. Blair, W. F Hatfield and 
William Bayard Cutting, the said sum of $1,002,369 16 on said 
parties presenting and surrendering to said clerk for cancella- 
tion the said certificate of purchase. 

The Milwaukee & St. Paul expects to get possession of the 
Chicago & Pacific about May 1. The suits against the Chicago 
& Pacific instituted by the Blair parties have been withdrawn. 

The Chicago Milwaukee & St. Paul Railroad Company has 
negotiated with Messrs. Kuhn, Loeb & Co., of New York, for 
the sale of $3,000,000 bonds on its Chicago & Pacific Division. 
Particulars regarding this loan have not yet been published, 


Cincinnati Wabash & Michigan.—The bondholders met in 


Wabash, Ind., April 14, and o ized a new company, merély 
substituting “ Railway” for “Railroad ” in the new title. The 
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road was sold on Nov. 5 last under foreclosure of the first mort- 
gage for $2,000,000, and was bought by the bondholders. The 
capital stock of the new company is $3,000,000. 

Georgia Railroad.—The following summary has been sub- 
mitted for the year ending March 31: 








Net earnitgs transportation department.......... ..-...-.------ $493,075 
Net earnings banking department............-....--------------- 21,437 
es rh Sr ir SS es on cece ecdonsetecesoeveseese 73,407 
ESS li tees ty AE tet Se Te BAI NER a OR $497,919 
Less interest on bonds, taxes, rents, &C.............-.-.-----.--- 133,304 
IR 15s ones iiamieebodurasebsehedse coatanessendanetl $364,615 


This shows an increase of $44,133 over the previous year. 
During the year $156,500 new 6 per cent bonds were issued and 
$428,000 old 7 per cent bonds retired, a decrease of $271,500. 
The bonded debt (including guaranteed bonds) is now $2,932,500. 


Indianapolis Delphi & Chicago.—A Chicago report says 
that this narrow-gauge line, from Delphi to Rensselaer, Ind., 


- has just been purchased by H. Crawford, General Solicitor of 


the Chicago & Eastern Illinois and Shicago & Western Indiana 
railroads. The road is being converted into a standard gauge, 
ensselaer to Dyer, where it will 
connect with the Eastern Illinois. At Delphi connection is 
made with the Wabash, which will give that road a line from 
Chicago to Toledo that is only 40 miles longer than the short 
Michigan Southern. This will 
make the Wabash a trunk line from Chicago to Eastern sea- 


. boards. 


Lake Ontario Southern.—This is the name of a road now 
in process of construction from Great Sodus Bay, on Lake 
Ontario, to the bituminous coal regions of Potter County, Pa., 
a distance of 155 miles. The nucleus was formed by the con- 
solidation of the Ontario Southern and the Geneva Hornellsville 
& Pine Creek Railroad Companies. In operation thirty-five 
miles south from Sodus Bay. An extension of the Philadel- 
phia & Reading Railroad to Gaines will give the line connec- 
tions with the East and West. 


Laurens Railroad.—This road was to have been sold at the 

same time as the Greenville & Columbia, but the Court post- 

ned the saJe until August 15. The road extends from New- 
erry, S. C., to Laurensville, 32 miles. 


Louisville New Albany & Chicago.—This company, it is 
rumored, proposes an issue of $3,000,000 of mortgage bonds to 
its stockholders at 20 cents on the dollar to put the road in 
order. The company has no bonded debt. 


Mobile & QOhio.—The stockholders of this company, ata 
meeting on Tuesday, by a vote of 44,931 out of a total of 53,206, 
unanimously approved the acceptance of the act of the Missis- 
sippi Legislature, passed March 5, under which the State relin- 
quishes its judgment obtained against the company on account 
of the Chickasaw school fund, amounting to $397,866, with 
interest from February 1, 1876, at 8 per cent per annum, on 
condition of the company consenting to the repeal of the third 


' gection of its charter, which exempted it from taxation until its 


surplus earniugs reached 8 per cent of its capital. This was 
the only important claim against the company that remained 
to be settled, all the others being united in the scheme of reor- 
ganization. ! 

New Orleans & Pacific.—It is reported that Jay Gould 
and Thomas A. Scott have purchased the New Orleans & Pacific 
Railroad, of which about 100 miles are graded, and by the 
terms of the contract it is to be completed to Alexandria and 
Shreveport within 18 months. The present creditors have 
agreed to accept 50 cents on the dollar for their claims in first 
mortgage bonds of the new company, which is to be organized 
by the purchasers. These debts aggregate between $350,000 
and $400,000. The route to be followed is to cross the Missis- 
sippi River at Baton Rouge, and thence down the east bank 
to New Orleans. 


Ohio & Mississippi—Mr. John King, Jr., receiver of the 
Ohio & Mississippi Railroad, filed his report of receipts and dis- 


bursements for the month of March as follows: 





RECEIPTS. 

PT Bh... co cascaded etacctos uscd ca vuebecedocnccul $201,897 
ee IONS oc Oe dc cncbedinince osddbiccbubewes denccié 541,243 
I i te a sa cess li we be atlenen 5,612 
Individuals, railroad companies, ete........ .........---.---e eee 86,508 

' Adams and American Express Companies.... .................. 688 

inl ite tl dinks bis basic beak Manthee apes biedninnas dvewinie’ cinta’ $835,952 
DISBURSEMENTS. 
DDR SR, ee ae 35.000 
Vouchers subsequent to Nov. 17, 1876.......... .............00. 22,763 
ED MMs MPU eo cvcnasbuebessipes bee sbscslssicadcebbacbubel 122,615 
I Ns i SO nd wil wih wis tienin Kulelin ne ca biseeneminiie teen 260 
i SE Coes «din Settins peteavetsans renewnoenneraaresnen 355,282 
SNES 6 Eb SSR Wb a cd dorecdnddtd eanben dsc cbdsddthnedVendles $835,952 


Pennsylvania Railroad.—The statement of the business of 


_ alllines of the Pennsylvania Railroad Company east of Pitts- 


burg and Erie for March, 188, as compared with the same 
month in 1879, is remarkably favorable, and shows an increase 
in gross earnings of $675,118 ; an increase of expenses of $151,- 
093 ; an increase in net earnings of $524,025. The three months 
of 1880, as compared with the same period in 1879, show an 
increase in gross earnings of $1,621,782 ; an increase in expenses 
of $691,795 ; an increase in net earnings of $929,987. All lines 


' west of Pittsburg and Erie for the three months of 1880 show a 


surplus over liabilities of $979,185, being a gain over the same 
period in 1879 of $829,736. a 
- Peoria Decatur & Evansville.—The company has given 
notice to thc Stock Exchange of its intention to increase its 








capital stock on May 22 next 15,000 shares ($1,500,000), in par- 
tial payment for the construction of the company’s Evansville 
division. 

Philadelphia & Reading.—The following is the monthly 
comparative statement of gross receipts, tonnage, «e., for the 
month of March and for four months of the company’s fiscal 
year : 

GROSS RECEIPTS. 


—— ——_1880.—__——_—._ —-—_ — 1879 ——_—_. 

March. Four mos. March. Four mos. 

Railroad traffic......... $1,404,877 $4,986,212 $889,569 $3,426,096 
Ce is ons acces ene 6,893 35,503 75 864 84,864 
Steam colliers.........-. 37,978 227.950 69,647 226,496 
Richmond coal barges.. 7,571 29,640 6,061 20,420 








Total Railroad Co.....$1,457,321 $5,279,307 $1,041,141 $3,757,878 
Reading Coal & Iron Co. 927,670 2,854,476 753,178 2,311,271 





Total of all............ $2,381,991 $8,133,783 $1,794,320 $6,069,149 
_ TONNAGE AND PASSENGERS. | 
Tons of coal on railroad 537,809 2,044,326 600,493 1,944,362 
Tons of merchandise... 544,393 1,920,705 301,702 1,024,080 
Passengers carried :.... 715,208 2,822,735 510,762 1,937,880 
Coal transported by 
steum colliers......... 40,196 167,595 56,236 178,586 


St. Louis Iron Mountain & Southern.—The stockholders of 
the St. Louis Iron Mountain & Southern Railroad, at their 
annual meeting in St. Louis, elected the following board of 
directors to serve for the ensuing year: Joseph 8. Lowry, 
Samuel Shethar, Warren Delano, J. T. Terry and H, G. Mar- 

vand, of New York; Henry Whelen, of Philadelphia; R. A. 
Rivarisn, of Little Rock, and Rufus J. Lackland, John R. Lion- 
berger, William R. Allen, W. M. Seuter, Thomas Allen and 
George 8S. Drake, of St. Louis. 

Notice is given that seven per cent interest (being for one 
year to Dec. 31, 1879) on the first preferred income bonds of 
this company will be paid on May 15, proximo, at the office in 
New York. 


Selma Rome & Dalton.—The American Exchange gives an 
account of the litigation in regard to this company from which 
the following is condensed: A meeting of the first mortgage 
bondholders of the Alabama & Tennessee River Railroad ( now 
the Selma Rome & Dalton) has been called for the second week 
in May, to consider what action shall be taken for the protec- 
tion of their interests at the forthcoming foreclosure sale of the 

roperty of the company in Alabama on June 14. The bond- 
fol ers’ committee has detailed a competent railroad engineer to 
examine the present condition of the road, and his report will be 
submitted to the meeting for its information. In the meantime 
the counsel of the Selma Rome & Dalton Company are 
considering the question of taking ah appeal to the United 
States Supreme Court from the decision of the Alabama Courts 
affirming the validity of the Alabama & Tennessee River 
mortgages. In 1852 the Alabama & Tennessee River Railroad 
Company was organized to build a road from Selma, Ala., to 
Gadsden, on the Tennessee River, a distance of 170 miles.- The 
company built 135 miles of the road and partly graded 10 
miles. The Selma Rome & Dalton Company was organized in 
1868, deeds of conveyance obtained from the Alabama & Ten- 
nessee River Company and the Dalton & Jacksonville and the 
Georgia & Alabama companies, and the three roads consolidated 
under the management of the new corporation. The old Ala- 
bama road was rebuilt, it is claimed, at a cost of $1,000,000, and 
the line extended 101 miles to Dalton, Ga., at a cost of some 
$2,000,000. After much litigation as to the lien of the Alabama 
& Tennessee River Mortgage, the case went to the Alabama 
Supreme Court, and about six weeks ago the Court rendered its 
final decision, re-establishing the subjection of the whole 172 
miles of road in Alabama to the first and second mortgages of 
the Alabama & Tennessee River Company. The Court held, 
however, that the 440,000 acres of public lands granted by Con- 

ress to aid in the construction of the Alabama & Tennessee 

iver Road were subject to the Selma Rome & Dalton mort- 
gages as superior liens. The receivers’ certificates ontstandin 
were made a lien on the company’s equipment. The capita 
and debt of the Selma Rome & Dalton Railroad Company are 
about as follows: First mortgage, $5,000,000; second mortgage, 
$3,900,000 ; capital stock, $4,000,000; total, $12,900,000. e 
Alabama & Tennessee River bondholders claim $791,000 for the 
outstanding first mortgage bonds, with arrearages of interest 
for nineteen years and compound interest, and £230,000 second 
mortgage bonds, with arrearages of interest for fifteen years. 
There are also outstanding $615,837 receivers’ certificates, 
including interest. 


Toledo Peoria & Warsaw.—The receiver, A. L. Hopkins, has 
filed a petition in Chicago, stating that, though the road was 
sold under foreclosure decree in January last, the purchasers 
have not yet completed the reorganization of the road, and will 
not be able to do so until June, so that he is still in possession. 
He has on hand about $78,000, and, pursuant to an order of 
Judge Drummond, the Purchasing Committee gives notice that 
on and after April 26 the Farmers’ Loan and Trust Company 
will pay $21 92 per bond of the Eastern Division, $21 68 per 
bond of the Western Division and $13 14 per bond of the Bur- 
lington Division. 

Wabash St. Louis & Pacific.—As to the consolidated mort- 
gage of $50,000,000 it is stated that there are to be reserved for the 
retirement of the existing mortgages on the several roads now 
comprising the mole aie $36,000,000 bonds. For the ae- 
quisition of additional roads* $9,000,000 bonds are to be issued, 
to be a first lien on the roads when acquired at a rate not to ex- 
ceed $15,000 per mile. 
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The Commercial Dimes. 








COMMERCIAL EPITOME. 
Fripay Niaut, April 23, 1880. 

The past week has witnessed more seasonable weather, and 
gome improvement in regular trade as well as less depression in 
speculation. There is still, however, a lack of spirit and con- 
fidence in both trade and speculative circles, and views of the 
future of prices are wholly unsettled. It is, however, much 
easier to buy than to sell. The opening of the Erie Canal on 
Tuesday last was followed almost immediately by such a serious 
break in its banks that its navigation is postponed for two 
weeks at least, and the needed supplies of grain at this market 
subjected to an unfortunate delay. The money market has 
worked easier. 

In provisions considerable improvement has been noticed 
during the past week ; a better business for export has been 
accomplished, and higher prices have been current. To-day 
old mess pork on the spot was quoted at $10 25@10 50; new 
$10 50@$11 ; do. for May, $10 60@$10 70; June, $10 65@$10 
75; July, $10 70@$10 90 ; August, $10 80@$11 bid and asked. 
Bacon has been dull, and closes weak at 6°70c. for long clear 
and 6%c. for long and short together. Lard opened fully 10c. 
per 100 lbs. higher, but reacted somewhat toward the close; 
choice new Western was sold on the spot at 7°377éc., prime do. 
quoted 7°3236@7'35c.; in options April sold at 7°32/éc., May 
7324@7°27}6c., June 7°32356@7'37}6c., July 7'326@7°40c., 
August 7°40@7°423éc. and seller the year 7°25@7'2774c.; refined 
to the Continent sold at 7°623éc., closing at 7°67#4c. Butter has 
been dull and weak, while cheese has been more active, and 
higher. 

Rio coffee has continued very quiet, and at one time declined 
to 14c. for fair cargoes ; and though later there was a reaction 
to the quotation of a week ago—14}4c.—the market has hardly 
been any more than nominal at that figure. There have been 
numerous rumors concerning sales of Rio coffee, reported to be 
held by agents of the Brazilian Government in this city and 
Baltimore, but nothing has been authenticated. Mild grades 
have met with only a moderate trade, as a rule, though Mara- 
caibo and Laguayra have sold fairly at prices showing no ma- 
terial change. Rice has been less active, but prices have nut 
varied materially from those of last week. Molasses has been 
in only moderate demand, and refining stock has fallen to 37@ 


38c. for Cuba, 50 degrees test, and the quoted range for Porto 
Rico has been 35@50c; New Orleans has shown no change. 
Raw sugar has been quiet and rather weak, especially for Mus- 
covado, centrifugal being in the best position. Refiners who 
recently received large importations show no inclination to pur- 
chase anything much but an occasional cargo of Pernambuco 
or Iloilo for their common products, and the market closes to 4 
ee extent nominal at 7 9-16@75c. for fair Cuba refining. 
efined has been quiet of late at easier prices, crushed being 
quoted at 9346@95£c., powdered at 93éc., and granulated at 9%4 
@9%c. The following shows the movement in raw here: 


f Hhds. Boxes. Bags. Melado. 
Receipts since April 1, 1880..... 63,598 4,865 225,454 1,154 
Sales since April 1,1880........ 34,967 4,304 142,068 2,002 
Stock April 21, 1880 ............ 68,417 796 733,057 2,637 
Stock April 23, 1879...... ...... 37,420 25,839 681,387 2,154 





There has been rather more doing in Kentucky tobacco, and 
sales for the week are 750 hhds., of which 600 hhds. for ex- 
port and 150 hhds. for home consumption. Prices are firm, 
and the close is with a good inquiry to fill Regie contracts. 
Lugs quoted at 4@5éc., and leaf 6@12c. Seed leaf remains 
quiet, but prices are pretty fully sustained, there being no 
pressure upon the market. Sales for the week are 734 cases, 
all crop of 1878, as follows : 250 cases Pennsylvania, 10c. to 20c.; 

00 cases New England, 12c. to 28¢.; 54 cases Ohio, 117éc.; 30 
eases State, p. t.; and 100 cases sundries, 9c. fo 16c. Spanish 
tobacco has been quiet, and the sales are only 300 bales Havana, 
at 85¢c.@$1 10. 

_In ocean freight room the movement has of late been less 
liberal, owing to the higher cost of most of the leading staples, 
particularly breadstuffs. Rates have shown weakness, and in 
the instance of berth room, a sharp decline. The engagements 
to-day included grain to Liverpool, by steam, 446d., 60 lbs.; cot- 
ton, 5-16d.; provisions, 32s. 6d.@40s.; cotton, by sail, 17-64d.; 
grain to London, by steam, 414d., 60 lbs.; do. to Glasgow, by 
steam, 436d., 60 lbs.; do. by steamer to Cork for orders, 4s. 9d.; 
if Hull direct, 4s. 6d.; do. by sail, 5s. per qr,; du. to Riva 
Deo, 6s. per qr. There were no petroleum charters. 

Naval stores haye been without important features; spirits 
turpentine closes dull at 32@32%4c., and strained to good 


Strained rosins, $1 30@$1 40.. Petroleum has continued dull 
and wholly nominal at 7c. for refined, in bbls. Crude certifi- 
cates have ruled easy and close at 72)4c. bid. Tallow has 
ruled dull at 6%c. Whiskey closes dull at $1 10@$1 11. 
Metals are about demoralized ; all descriptions show further 
de¢lines and still business is of the most limited proportions. 
Ingot copper quiet at 21@21%4c. for Lake. | 


= 





OOTTON. 2 

FRIDAY, P. M., April 23, 1880. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (April 23), the total receipts have reached 36,714 
bales, against 28,910 bales last week, 37,523 bales the previous 
week, and 47,393 bales three weeks since, making the total 
receipts since the Ist of September, 1879, 4,608,009 bales, against 
4,294,724 bales for the same period of 1878-9, showing an increase 
since September 1, 1879, of 313,285 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 

weeks of four previous years are as follows: 
































Receipts this w’kat| 1880. 1879. | 1878. | 1877. | 1876. 
New Orleans........ 9,694} 9,795} 9,398] 14,902} 10,151 
Mobile .... .......... 1,716} 1,998] 2,729) 1,337] 2,180 
Charleston .......... 1,597| 1,317} 1,156) 1,897] 1,949 
Port Royal, &¢...... MC 13 323 326 208 
Savannah ........... 2,740 4,713 1,895 1,109 1,652 
Galveston .......... 5,033} 1,640) 2,791 900} 4,213 
Indianola, &c........ 49 Kote 2 14 306 
Tennessee, &¢....... 8,198] 8,966] 13,682] 3,508] 4,257 
Florida...... ........ 69 401 64 31 39 
North Carolina...... 403 599} 1,163 578} 1,531 
ae 6,793! 5,440) 5,261 1,838} 2,963 
City Point, &c.. .... 422 1,301 392} 201 379 
Total this week ...| 36,714) 36,183) 38,856] 26,641] 29,858 
Total since Sept. 1.|4,608,009] 1,294,724 4,082,607|3,823,070/3,915,354 





The exports for the week ending this evening reach a total of 
64,571 bales, of which 51,791 were to Great Britain, 3,717 to 
France, and 9,063 to rest of the Continent, while the stocks as 
made up this evening are now 648,203 bales. Below are the 
exports for the week and stocks to-night, and a comparison with 
the corresponding period of last season. 
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Week EXPORTED TO— wets, 1 Been i | SO. 
ending % this Week 

April 23.) Boneat, | France| Cont | Week. | 1879. | 1880. | 1979. 
N. Orl’ns} 21,011] 3,244) 9,063 33,3 13) 16,863!211,072'130,397 
Mobile..| 4,513) ....) . | 4,513} ¢,017] 35;216| 7,453 
Charl’t’n ey: ik PA a 3,070] 26,863 9,268 
Savan’h.| 1,543 net =| 1,543 ....1 19,634] 15,066 
Galv’t’n-| 2,025] .... 2.025 _...| 34,147] 17,018 
N. York.| 14,198! 473 | 14.671]  5,764/266,812/180,214 
Norfolk--| 4,913 ek | 4,913} 5,770) 11,959) 11,318 
Other*..| 3,532 3,588] 4,522] 42,500] 27,000 
Tot. this : 

week..| 51,791] 3,717) 9,063] 64,571] 38,006 648,203/397,834 
Tot.since} 
Sept. 1..'2045,459]323,9741730,787!3100,240}3113,294| ......)  ...0. 


























*The exports this week under the head of “ other ports” include, from Bal- 
timore, 1,718 bales to Liverpool, and from Boston 1,875 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 26,565 bales, while the stocks to-night 
are 250,369 bales more than they were at this time a year ago. 


In addition to above exports, our oom to-night a ve: 

ipboard, not cl , at. 
ures for New York, 
essrs. Carey, Yale &* 


us the following amounts of cotton on s 
the ports named. We add also similar 
which are prepared for our special use by 
Lambert, 60 Beaver street : 


























On Shipboard, not cleared—for 
APRIL 23, AT— { Leaving 

’ Liver- France. Other Coast- Total. Stock. 

pool. Foreign} wise. 

New Orleans......| 34,680/ 3,178{ 5,848] 1,380] 45,0866/ 165,986 
BROWEIO. cic ves cee 4,200; 3,300} 2,000] None. 9,500; 25,716 
Charleston..... .. 6,062} 2,450; 3,400 50; 11,962] 14.901 
Savannah ........ None.| None.| 5,300] 1,000 6,3 13,234 
Galveston........ 9,136! None.| 1,584] None.}| 10,720] 23,427 
New York........ * 9,100! None. 600] None. | *16,700 a aan 

Other ports....... 6,000; None.| None. 500 6,500 | 47,95 
De 69,178! 8,928 | 13,732] 2,930| 106,768 | 541,435 

















* Included in this amount there are 7,000 bales at presses for foreign 
ports, the destination of which we canuot learn. 

The following is our usual table showing the movement of 

cotton at all the ports from Sept. 1 to Apr. 16, the latest mail dates: 


EXPORTED SINCE SEPT. 1 TO— 


— Great Other 
1879. | 1878. | Britain. | France. [Foreign Total. 


N.Orlns 1398,568 1135,430, 702,836 233,526 214,862 1151,224/235,093 
Mobile.| 339,823) 352,165 67,249 6,791| 13,455| 87,495) 38.709 
Char’n*| 461,947} 507,661] 142,559) 16,914'151,810) 314,283) 25,606 
Sav’h..| 710,759] 684,390; 185,105) 18,950 211,034) 415,089] 19,802 
Galv.*.| 448,376] 540,937] 192,881) 21,785) 47,304, 261,970] 32,912 
N. York! 177,953} 140,240) 282,937; 19,635 42,492) 345,064'268,054 
Florida} 19,958) 55,533) ; pes ‘3e3 

N. Car.| 101,554} 132,328 





RECEIPTS SINCE 
SEPT. 1 . 





PORTS. Stock. 

















1,177| 10,447} 34,292] 3,488 
Norf’k*| 671,959] 531,033, 209,698 1,479} 5.840] 217,017] 16,983 
Other..| 240,398] 178,824) 187,735, .| 21,480} 209,215) 44,000 
Phis yr..4571,295 |1993,6€8 320,257 721,724 3035,619]684,640 
Last year........ 1258,541 1791,572 389,792 390.924 3075,238]418,950 
* Under the head of Charleston is included Port Royal, &c.; under the head of 


22,668 





























Galveston is inciuied Indianola, &c.; under the head of Norfvla is included City - 


Point, &c. 7 
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Rot rdam. eee «26 eee 3,672 5,750 12,500 11,000 









































Apri 24, 1880. ] 


THE CHRONICLE. 


437 





Sealentenenameeatl 





— 


1880. 1879. 1878. 1877. 
®tock at Antwerp.............. 393 3,750 7,250 8,500 


@tock at other conti’ntal ports. 7,643 7,000 21,750 14,500 


Total continental ports.... 183,074 292,750 399,500 448,250 


Total European stocks.. .. 924,236 954,500 1,274,750 1,639,500 
Sndia cotton afloat for Europe. 234.539 194,000 196,000 229,000 
Amer’n cotton afloatfor Eur’pe 402,714 486,000 533,000 328,000 
Egypt,Brazil,&c.,afitforE’r’pe 28,122 20,000 22,000 34,000 
tock in United States ports .. 648,203 397,834 445,757 573,426 


—-_- 
ee 














tock in U. 8. interior ports... 123,761 52,279 53,666 72,187 
United Ste tes exports to-day.. 14,000 500 5,000 4,000 
Total visible supply........ 2,375,575 2,105,113 2,530,173 2.880.113 


‘Of the above, the totals of American and other descriptions are as follows: 
American— 

















Liverpool stock........ ........ 499,000 477,000 640,000 755,000 
Continental stocks............. 155,000 258,000 344,000 377,000 
American afloat for Europe.... 402,714 486,000 533,000 328,000 
United States stock............ 614,203 397,834 445,757 573,426 
United States interior stocks... 123,761 52,279 53,666 72,187 
United States exports to-day.. 14,000 500 5,000 4,000 

Total American............ 1,842,678 1,671,613 2,021,423 2,109,613 

East Indian, Brazil, éc.— 

Liverpool stock................ 203,000 129,000 222,000 390,000 
London stock. ...........-.cccee 39,162 55,750 13,250 46,250 
Continental stocks .... ........ 28,074 34,750 55,500 71,250 
India afloat for Europe........ 234,539 194,000 196,000 229,000 
Egypt, Brazil, &c., afloat... .... 28,122 20,000 22,000 34,000 
Total East India, & ........... 532,897 433,500 508,750 770,500 
Total American........ ........ 1,842,678 1,671,613 2,021,423 2,109,613 

Total visible supply........ 2,375,575 2,105,113 2,530,173 2,880,113 
Price Mid. Upl., Liverpool .... 67a. 63:1. 515; 6d 57ed, 


The above figures indicate an increase in the cotton in sight to- 
night of 270,462 bales as compared with the same date of 1879, 
a decrease of 154,598 bales as compared with the corresponding 
date of 1878, and a decrease of 504,538 balesas compared with 1877. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the 7 original interior towns 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the 19 towns 
given weekly inour table of interior stocks instead of only the 
old 7 towns. We shall continue this double statement for a 
time but finally shall simply substitute the 19 towns for the 7 
towns in the preceding table, 



























































American— 1880. 1879. 1878. 1877 
Liverpool! stock.... ...... bales 499,000 477,000 640,000 754,000 
Continental stocks. ........... 155,000 248,000 344,000 377,000 
American afloat to Europe.... 402,714 486,000 533,000 328,00 
United States stock............ 648,203 397,834 445,757 573,426 
United States interior stocks... 220,936 87,294 $9,142 117,074 
United States exports to-day.. 14,000 500 5,000 4, 

Total American. ........... 1,939,853 1,706,628 2,056,899 2,154,500 

East Indian, Brazil, éce.— 

Liverpool stock. ............... 203,000 129,000 222,000 390,000 
8 TEE 39,162 55,750 13,250 6,250 
‘Continental stocks............. 23,074 34,750 53,500 71,250 
India afloat for Europe. ....... 234,539 194,000 196,000 229,000 
Egypt, Brazil, &c., afloat...... 28,122 20,000 22,000 34,000 
‘Total East India, &c.... ...... 532,897 433,500 508,750 770,500 
Total American. ............... 1,939,853 1,706,628 2,056,899 2,154,500 

Total visible supply .......2,472,750 2,140,128 2,565,649 2,925,000 


These figures indicate an increase in the cotton in sight to-night 
of 332,622 bales as compared with the same date of 1879, a 
decrease of 92,899 bales as compared with the corresponding date 
of 1878, and a decrease of 452,250 bales as compared with 1877. . 

AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
‘corresponding week of 1879—is set out in detail in the following 
statement: 





Week ending April 23, ’80.'| Week ending April 25,’79. 





Receipts |Shipm’ts Stock. Receipts'Shipm’ts Stock. 



































Augusta, Ga..... 289 853 | 13,002 540 1,342 5,949 
Columbus, Ga.... 172 666 8,855 |, 437 ‘ 4,402 
acon, Ga....... 16 149 1,806 115 136 1,321 
Montgomery, Ala| 1,113 1,548 6,425 618 824 2,696 
Selm ,Ala....... 166 395 2,451 312 543 1,516 
Memphis, Tenn..| 2,256 8,961 | 79,498 3,118 5,893 | 33,087 
Nashville, Tenn.. 330; 2,419] 11,7241/| - 177 690} 3,308 
Total, old ports.| 4,342; 14,991 |123,761 5,317 | 10,366} 52,279 
Dallas, Texas. ... 140 670 1,449 f 60 409 74 
Jefterson, Tex.” .. 100 150 250 118 256 794 
. Shreveport, La .. 578 1,480 7,750 614 1,002 1,520 
Vicksburg, Miss.. 258 1,301 957 618 971 96 
‘Columbus, Miss. . 44 104 564 65 275 deme 
Eufaula, Ala..... o7 31 2,281 30 150 1,090 
Griffin, Ga....... 8 -41 967 65 20 461 
Atlanta, Ga...... 130 1,169 9,399 372 Pe fl 6,500 
Rome, Ga. ...... 165 349 3,859 342 '490 688 
‘Charlotte, N. C.. 114 324 1,288 132 90 675 
Bt. Louis, Mo....| 3,275 5,803 | 59,000 5,168 5,559 | 15.204 
Cincinnati, O....| 3,304] 4,202 9,411 4,594 4,579 7,135 
Total,new p’rts! 8,653) 15,624| 97,175/| 12,178; 13,801] 35,015 
Total, all....... 12,995 30,615 }220,936 || 17,495 24,1671! 87,294 











* This year’s figures estimated. 
The above totals show that the old interior stocks have de- 
<reased during the week 10,649 bales, and are to-night 71,482 bales 


more than at the saine period last year. The receipts at the same 
towns have been 975 bales /ess than the same week last year. 





RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating actual movement 
week from the plantations. Receipts at the outports are some 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 


therefore, a safer conclusion through a comparative statement 


like the following : 
RECEIPTS FROM PLANTATIONS. 








Plant’ns 
1880. 


at Inter’r 
1879. 


Week Receipts at the 


1878. | 1879. 















1880. | 1878. | 1879. 





1878. 





1880. 




















96,418 







92,883 

Mar. 5...... 64,758 
2" Bhsaees 51,085 

©: BBasceie 40,662 
Det 38,492 
Be, Bisecee 119,941 40,496 
ee oe 30,595 


24,971 






The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1879-80 were 4,821,644 bales; in 1878-79 were 4,376,366 bales; in 
1877-78 were 4,155,267 bales, © 

2. That although the receipts at the out ports the past week 
were 36,714 bales, the actual movement from plantations was 
only 19,094 bales, the balance being drawn from stocks at the 
interior ports. Last year the receipts from the plantations for the 
same week were 31,511 bales, and for 1878 they were 32,019 bales. 


WEATHER REPORTS BY TELEGRAPH.—In general, planting 
has made good progress during the week. At some points there 
has been too much rain, so that work is delayed, but we should 
say that t he present condition averages fairly well. The whole 
of Texas would be better for rain now ; in the lower half of the 
State planting is completed. 

Galveston, Texas.—The weather has been warm and dry 


throughout the week, the thermometer averaging 73, and rang- 


ing from 59 to 80, Most sections would be benefitted by rain. 
Planting is about completed in this neighborhood, and in all the 
lower ha'f of the State. 

Indianola, Texas.—We have had warm, dry weather through- 
out the past week. The thermometer has averaged 70, the 
highest being 84 and the lowest 57, Planting is about com- 
pleted in this vicinity. 3 

Corsicana, Texas.—It has been warm and dry all the-week, the 
thermometer averaging 72, and ranging from 45 to 93, Young 
crops are doing well. Planting is making good progress. " 

Dalias, Texas.—There has been no rain at this point during 
the week, and we are needing some. Average thermometer 
72, highest 93 and the lowest 45. Prospects generally good, and 
planting progressing finely. ) 

Brenham, Texas.—We have had no rainfall during the week 
and a good shower is desired. The thermometer has ranged 
from 50 to 84, averaging 70. Planting is almost finished he 
and prospects are favorable, , 

New Orleans, Louisiana.—It has rained on three days the past 
week, the rainfall reaching three inches and eight-three hun- 
dredths. The thermometer has averaged 75. 

Shreveport, Louisiana.—The weather during the week has 
been dry and pleasant, and roads are in good condition. The 
thermometer has averaged 66, the highest being 84 and the 
lowest 49. The rainfall is eleven hundredths of an inch. 

Vicksburg, Mississippi.—It has rained during the week on two 
days. Planting delayed in our section. 

Columbus, Mississippi.—Rain has fallen during the week on 
two days to a depth of one inch and sixty-three hundredths. The 
thermometer has ranged from 69 to 79, averaging 74. The crop 
is developing promisingly. 

Little Rock, Arkansas.—Friday, Sunday, Wednesday and 
Thursday of the past week werecloudy, with rainoneach, On 
Sunday night we kad quite a gale, which became serious in vio- 
lence in adjoining counties. Thermometer—highest 83, lowest 
45, average 66. infall one inch and twenty-four hundredths, 

Nashville, Tennessee.—Telegram not received. : 

Memphis, Tennessee.—It has rained on four days the past 
week, the rainfall reaching two inches and ten hundredths. The 
thermometer has averaged 68, the highest being 86, and the 
lowest 48. Planting is progressing finely, the average estimate 
giving a tenth more land to cotton this year than last. 

ile, Alabama.—It has rained severely one day, and been 
showery three days the past week, the rainfall reaching one 
inch and ten hundredths. The thermometer has averaged 72, the 
highest being 83 and the lowest 62. Planting is about com- 
pleted in this neighborhood, and the crop is developing promis- 
ingly. ter 
Montgomery, Alabama.—It has rained during the past week 
on five days, the rainfall reaching three inches and sixty-five 
hundredths, and the balance has been cloudy. Average ther- 
mometer 71, highest 87 and lowest 62. We are having too much 
rain. Planters in this section are giving increased land to 
cotton this year. 





labama.—We have had rain on four days, but the 
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balance of the week has been pleasant. We are having too 
much rain. 

Madison, Florida.—We have had rain this week, but not 
— to do much good. The thermometer has averaged 68, 
the highest being 94 and the lowest 42. The weather is so 
unfavorable that much seed planted has failed to come = 

Macon, Georgia.—It has been showery on one day of the past 
week, with a very light rainfall. The thermometer has averaged 
70, the highest being 87 and the lowest 58. 

Columbus, Georgia.—There has been rain at this point on three 
davs during the week, the rainfall reaching one inch and sev- 
enty hundredths. Average thermometer 72, highest 80 and 
lowest 65. : 

Savannah, Georgia.—It has rained on four days, the rainfall 
reaching one inch and fifty-six hundredths, and the balance of 
the week has been cloudy. Average thermometer 72, highest 
$7 and the lowest 61. 

Augusta, Georgia.—There has been light rain on three days 
during the week, the rainfall reaching seventy-six hundredths 
ef an inch. The thermometer has ranged from 59 to 89, aver- 
aging 70. Weather favorable and planting making good prog- 


Tress. 

Charleston, South Carolina.--We have had a shower on cne 
day the past week, the rainfall reaching fourteen hundredths of 
aninch. The thermometer has averaged 69, the highest being 
$87 aud the lowest 5s. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock April 22, 1880, and April 26, 1879. 


April 22, '80. April 26, 79. 








eet. Inch. Feet. Inch. 
Below high-water mark .. 1 4 
Above low-water mark... 25 3 22 0 
Above low-water mark... 2 0 9 3 
Above low-water mark... 17 9 6 4 
Above low-water mark... 42 8 35 0 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Gunny Bacs, Bacaine, Erc.—Bagging is in fair demand for 
email orders, and stock is being worked off in this way; but large 
lots are hard to move. Prices show but little change, dealeis 
still asking 10jc. for 1% lbs., lic. for 2 lbs. and 11%c. for 
standard quality. Butts are moving steadily, and the sales are 
about 3,000 bales various grades. Wealso heard that a lot had 
been taken to arrive, same quantity as above, price not given. 
Holders are very firm, and no anxiety is shown to accept less 


than quoted figures, which are 3c. for -ordinary up to 3gc. for 
standard grades. 


Exuison & Co.’s Corron Report ror MarcH.—Two weeks since 


{Curonic.e, April 10, page 368) we published an article contain- | 


ing the figures of Messrs. Ellison & Co. for March, received by 
cable. ‘To-day we are in receipt by mail of the full report 
dated April 8, and make the following extracts from it : 
@OURSE OF THE LIVERPOOL MARKET, MARCH 10 TO APRIL 7. 
Qar last report was issued on the 10th ultimo. The market 
was very quiet, and during the subsequent week was exception- 
ally idle, owing to the diminished business in Manchester, 
resulting in small sales and a decline of %d. per Ib.—7%4d. 
being touched for middling American on the spot and 734d. for 
near deliveries on the 17th ult. The low prices attracted 
attention, and as higher rates came from New York a réaction 
of 3-32d. touk place in the afternoon of the day just named. 
Thence to the 22nd there were sundry fluctuations, occasioned by 
the varying tenorof the American news, but the general tendency 
was upwards, owing to renewed animation in Manchester, and to 
increased buying here for consumption. The hardening tendency 
was strengthened by the demand for March deliveries, and 
by the temporary scarcity of tenderable uplands. The result 
was that nearly the whole of the previous decline was recov- 
ered. There was a relapse on the 23d and 24th, and prices 
gave way 1-léd. to %d. On the 25th there was no further 
change. Thence to the 30th the market was closed for the 
Master holidays. There was a slight recovery in the evening 
“of the 25th, but the market reopened tamely on the 30th and 
lost the improvement and 1-32d. to 1-16d. besides. A quiet 
feeling ruled also on the 31st ult, and the Ist inst., and prices 
lost 1-16d. per lb., making a fall of 44d. since the 25th. There 
was a firmer feeling in the afternoon of the 1st; and on the 
2ad, 3rd and 5th there was more doing, in anticipation of a 
- better business in Manchester after the elections. Prices, con- 
sequently, gradually hardened, spot gaining %d. and futures 
3-16d. from the low rates touched in the morning of the Ist 
instant. The greater part of this improvement was lost, how- 
ever, in the afternoon of the 5th, owing to the unexpected 
announcement of a heavy decline in futures at New York. A 


further reduction took place on the 6th and 7th, in sympathy 
with a continued decline at New York. The spot demand fell 
to small dimensions, while the desire to sell increased. The 
““*break” at New York caused buyers in Manchester to postpone 





| operations, in anticipation of lower prices, and the inactivity in 





| 


pen 





Manchester reacted upon the market here. The result wasa 
preponderance of selling, and a fall in prices of 1-16d. to %d. 
on the spot and 44d. to 3-16d. in futures. | 

Compared with the prices current a month since, the present 
rates show a decline of 3-16d. to 44d. in the lower and 1-16d. to 
44d. in the medium and higher grades of American, 3-16d: to 
14d. in Brazils, %d. to 4d. in Egyptian, and 1-16d. to 44d. in 
East Indian. 

Throughout the month business has been more or less inter- 
rupted by the proceedings in connection with the Parliamentary 
Elections ; but we suspect that in a great measure the elections 
have been more an excuse for than a cause of the prevailing 
inactivity here and in Manchester. 

The following are the principal fluctuations in the prices of 


middling uplands on the spot and for forward delivery since 
the 10th ult.: 



































Mar.-|April-| May- | June-| July- |Aug.-| Sept.-} Oct.- 
Spot. April.j May. | June.] July. | Aug. | Sept.) Oct. | Nov 
Mar. 10....1 7716 | 738 17113017388 47716 | 71530 | 71530| 7716 | 7) 
Mar.17-...| 74 | 7332 | 7839 | 738 | 7509 | 7316 Tigo | 7316 61316 
Mar. 22 ....) 771g | 7lige | Tilge | 7 1 718301 7746 | 71530! 738 «1 7 
Mar. 25 ....]7383 | 77302 1731¢ | 7729 4744) | 751g | 75361734 | 67% 
April 1....)7%4 .---|71g 17% $7316 7346 T7139 | 7539 | 62igg 
April 5....1793 | .... 1 71lge} 711lge 4738 | 71330 | 771@ | 71130 | 68lgq 








COURSE OF THE MANCHESTER MARKET, MARCH 10 TO APRIL 7. 


The pause which commenced to show itself in the second 
half of February, and had at the date of our last report led to a 
decline of %4d. to #d. per lb. in yarn and 136d. to 436d. per 
piece in shirtings from the previous highest point, has continued 
almost without interruption, and the result is a further fall of 
14d. to 14d. per lb. in yarn and 136d. to 3d. per piece in shirt- 
ings. The reduced business is due chiefly to the fact that buy- 
ers had previously largely anticipated their requirements; 
while the inclination to renew expiring contracts has been 
diminished by the weakness displayed at New York and Liver- 
pool, and by the absence of encouraging advices from the 
leading foreign markets for yarns and goods. The following 
are the present quotations for specific qualities of yarns and 
goods, compared with those of a month since : 























Shirtings. Mule Twist. {Water Twist. 

i $14 Ib. 30's, | 40’s. |5u’s| 20's, | 30's. 

Mar. 1. .|6s.@7s. 404./6s. 9d.@88. 740d.]1114d.}12I0d./14d.\11d. |12294. 
April 8..}68.@78. Llod.\6s. 9d.@8s. Gd. |1114d-]12%0d.!144.]10%4.312%4d. 








In 32’s cop. twist there is a decline of from 36d. to 34d. per Ib. 
MOVEMENT DURING THE SEASON, OCTOBER 1 TO MARCH 31. 
The deliveries to English and Continental spinners during 
the first six months of the season compare as follows with the 
figures for the corresponding months of last season: , 




















Great Britain. Continent. 
1879-80. 1878-79. 1879-80. 1878-79. 
Number of bales..... 1,557,660; 1,323,689; 1,318,5 1,213,510 
Av’ge weight (ibs.).. 50; ‘ | 9 __ 426 
Total weight (ibs.) ..}/700,947,000/58 1,095,520)569,592,000}516,955,260 








The rate of consumption in Great Britain in March was about 
65,000 bales of 400 lbs. per week, or 260,000 bales, equal to 104,- 
000,000 Ibs., which, added to the 528,900,810 lbs. consumed to 
the end of February, gives 632,960,810 lbs. as the consumption 
for the first six months of the season, against 550,400,000 lbs. 
last season. The rate of consumption on the Continent was 
probably 50,000 bales of 400 lbs. per week, or 200,000 bales, 
equal to 80,000,000 lbs., for the month, making, with the 419,- 
200,000 lbs. consumed to the end of February, a total of 499,- 
200,000 Ibs. for the first six months of the season, against 456,- 
000,000 lbs. last season. 

On the basis of the foregoing estimates, the movements for 
the twenty-six weeks were as follows : 





Great Britain. | 
1879-80. 1878-79. 
Lbs. Lbs. 


Continent. 
Lbs. Lbs. 








me 





Surplus stock Oct. 1. 


2,000 000} 18,720,000 
Deliveries to Mar. 31 


6,012, 13,800, 18, 
700,947,000'581,095,520|569,592,000 
UPPlY «.--;---5-- UR a HA 





| 30,550,000 
516,955,260 
547,505,260 
456,000,000 


91,505,260 
227,000 





dla dahl ait aokene 1632,900,8101550,400,000|499,200,000) 
44,495,520} 89,112,000: 
111, 222, 





74,058,190 
185,000 


Surplus stock Mar.31 
Surplus steck in bales 
at: 400 pounds 
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These figures show an excess of 74,000 bales in the stock 

held by English spinners, but a decrease of 5,00) in those held 
. by Continental spinners, or a net excess of 69,000 bales. The 
excess in the “ visible supply” is 130,000 bales. The two together 
make a total excess of 199,000 bales. 

In last year’s report for this date the surplus stock on the 
Continent was given as 39,550,000 lbs. instead of 30,550,000 Ibs.; 
this led to the stock on March 31 being over-estimated. The 
revision in the average weight of American bales accounts for a 
still further reduction in the stock at the date named, and also 

ceounts for a small reduction in the stocks held by English 
spinners, com pared with last year’s estimate. 


AVERAGE WEIGHT OF AMERICAN BALES, 


In answer to further inquiries we find that the average weight 
of the bales shipped during the first seven months of this sea- 
son was 485 lbs., against 473 Ibs. for the whole of last season, or 
an increase of 12 lbs. per bale. Another estimate giving the 
shipments up to the end of December states the increase at 10 
Ibs. per bale. The increase is equal to 2% per cent, and if this 
crop should not exceed 5,600,000 bales, it will, nevertheless, be 
equal to 5,740,000 bales of last season’s average weight. 


PROSPECTS. 

The American crop promises to exceed 5,600,000 bales ; this 
less 1,800,000 for American consumption, shipments to Canada, 
&c., would leave 3,800,000 for Europe. The import to the close 
of March was 2,259,000 bales, leaving 1,541,000 to receive 
between March 31 and September 30. The Indian supply for 
this season is expected to show an increase of 150,009 bales over 
that of last season, which was 974,000 bales; an addition of 
150,000 would give about 1,125,000 bales, of which 349,000 bales 
were received to March 31, leaving 776,000 to come in between 
that date and September 30. The Egyptian crop will reach 
about 3,200,000 cantars, or 470,000 bales, of which 405,000 were 
9 eres to the end of March, leaving 65,000 to receive thence 
to September 30. From sundry sources the import last season 
between March 31 and September 30 was 121,000-bales, and the 
season befere 125,000 bales. This season we may receive 
125,000 bales. 

The foregoing estimates, plus the stocks in the ports of 
Europe, compare as follows with the figures for the second 
half of last season, in 1,000s of bales: 




















Imports, Mar. 31, Tot supply, Mar. 

to Sept. 30. (Stocks, Mar.31.| 3) to Sept. 30. 

1880. 1879. | 1880. | 1879. | 1880. | 1879. 
American .... ....- 1,541 1,254 522 661 2,063 1,915 
East Indian........ 776 652 59 92 835 744 
Egyptian.... ...... 65 62 117 74 182 136 
dries RED ee 125 121 40 59 165 180 
RARE 2,507 | 2,089 738 886 3,245 2,975 

















If the American crop should reach 5,650,000 or 5,700,000 
bales, the extra 50,000 to 100,000 bales will come to Earope. 

The above total supply of 3,245,000 bales averages about 426 
lbs. per bale. The present rate of consumption in Europe is 
about 115,000 bales of 400 Ibs. or 108,000 bales of 426 lbs. The 
requirements for twenty-six weeks would be 2,800,000 bales. 
a this basis the supply, deliveries and stocks compare as 
ollows : 


eee 




















1880. 1879. 

Supply as above, @eeeerest ener eee eeee C8 ee 3,245,000 2,975,000 

Stocks at mills and interior depots, Mar. 31... 407,000 338,000 

3,652,000 3,313,000 

Consumption in twenty-six weeks......... 2,808,000 2,764.000 

Btock, 30th September. ........ ....---+-22----- 844,000 549,000 

Of which in the ports. ... .20-..-- ------ceeses- 782,000 487,000 
And at the mills...........0. ..----------»ee--+-- 62,000 62,000 | 





“ There is plenty of cotton to meet the probable requirements of 
consumers and to leave a stock of '782,000 bales in the ports of 
Europe on the 30th September, against 487,000 last year. But 
last year’s stock was dangerously small. In 1878 it was 656,000, 
in 1807 1,001,000 and in 1575 1,226,000 bales. 
“ As to prices, the course of the market will fromt his time for- 
ward be swayed more by the prospects of the new American 
crop than by any other influence. At present the outlool is 
favorable for an enormous yield. At seven pence per lb. every 
ponier in the South will put as much land under cultivation as 
2 — can; but the result will depend upon the character 


of the season, which, of course, no one can foresee. : 





Since the above was in type we have received from Mr. Ellison 
the following as supplementary to the above monthly report : 


In reference to the above statement, we ought perhaps to 
have mentioned that the stock in the ports on the 30th Septem- 
ber last was exclusive of a deficit of 49,000 bales discovered on 
count in Liverpool. This error was spread over the entire 
Season, and for the purposes of the above table Gught not to be 

ken: into account, because it is just possible that a similar 
error may be discovered at the close of the present season. In 





other words, instead of the real stock of 487,000, we ought to 
have compared with the estimated stock of 527,000 bales. This 
would have reduced the consumption from 2,764,090 bales to 
2,724,000 bales. : 

Another matter whieh should have been noticed is the fact 
that the 2,975,000 bales “total supply ” of last year averaged 
only 418 lbs. per bale, against 426 lbs. this season. 

aking these considerations into account, we have recen— 
structed the table as follows: 





























1880. 1879. 
Supply as above.......................... 3,245,000 2,875,000 
PMOEOMO WEAGIB. i ooo inseccs cccesssiicance 426 418 
Total weight, lbs......................00. 1,382,370,000 | 1,243,559,000 
Bales of 400 lbs.......................2.. 3,456,000 3,109,060 
Stock at mills, &c., March 31............ 407,000 333,000 

3,863,000 3,447,000 
Consumption, 26 weeks..... ............ 2,990,000 2,858,000 
Stock, 30th September................... 873,000 589,000 
Of which at the purts.................... 811,000 527,000 
PE OE AO TI ooo so vin hove cc cccctseccc. 62,000 62,006 





Instead, therefore, of the estimated consumption this year 
being only 43,000 bales more than last (2,808,000, agai 
2,764,000), it is, in bales of the uniform weight of 400 lbs., 132,- 
000 bales more—namely, 2,990,000, against 2,858,000. The 
527,000 bales estimated stock at the close of last season averaged 
rather less than 400 lbs. each, but the difference is not ve 
material. The whole of the figures in the above table for both 
this year and last are therefore of the uniform weight of 400 Ibs. 

We have assumed that the stocks at the mills will be reduced 
to the low figure touched in September last—62,000 bales, but 
this is hardly likely to be the case. If they should stand at 80,000 
bales for all Europe, against 62,000, then the estimated stock in 
the ports would stand as 793,000, against 527,000 bales last 
year. 

Every season the rate of consumption on the Continent of 
Europe is larger in the first half than in the second, owing to 
longer hours being worked in the summer than in the winter 
months ; but in Great Britain the rate is frequently less in the 
second half of the season than in the first, owing to the holi- 
days in connection with Whitsuntide and the “ wakes” and 
‘“‘fairs”’ which take place in the manufacturing districts. 

We have estimated the present rate of consumption for all 
Europe at 115,000 bales,—say 65,000 for Great Britain and 50,000 
for the Continent ; but during the summer at least one week’s 
eonsumption will be saved by the holidays, so that, although 
the rate of consumption for 25 weeks may be 65,000, it will 
only 62,500 per week for 26 weeks. The reduction will be fully 
counterbalanced by the increased takings of the Continent for 
the reason referred to above. In this way the 115,000 per week 
would be divided as follows—62,500 for Great Britain and 52,500 
for the Continent. These figures may be altered by unforeseen 
circumstances, but speaking broadly we think 115,000 bales per 
week a fair estimate of the probable consumption in the whole 
of Europe for the coming six months. 

So many of our friends have asked for some explanation of 
the points referred to above that we have thought it necessary 
to issue this supplementary circular. 


COMPARATIVE PORT RECEIPTS AND DAILY CroP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, APR. 17, ’80, TO FRIDAY, APR. 23, ’80. 




















— | 





























D’ys; New! w -|Savan-| Gal- | Nor- | Wil | an 

of | Or- bile. A owwotk ny vest’n.| folk. | ™@i28-/others,| Total. 
we’k| leuns. ton. 
Sat . 986 “9 237 187! 1,376) 1,953 66; 1,415) 6,299 
Mon| 4,092 376 238 568; 1,510) 1,107 ----| 1,400) 9,291 
Tues 513 151 68 147 314; 1,065 96; 1,024; 3,378 
Wed/| 1,654 65 473 799 406 694 36; 1,719) 5,846 
Thur 989 528 328 410 970; 1,154 39 1,192} 5,640 
Fri..| 1,460 517 253 599 457 820 67| 2,087: 6,260 
Tot. | 2,694} 1,716 1,597} 2,740] 5,038! 6,793] 304] 8,837) 36,714 








~ The movement each month since Sept. 1 has been as follows: “ 
































Monthly Year Beginning September 1. 

Receipts.| 1879. { 1878. | 1877. { 1876. | 1875. | 1874. 
Sept’mb’r| 333,643, 288,846} 98,491] 236,868] 169,077| 134,376 
October..| 888,492} 689,264] 578,533} 675,260] 610,316] 536,968 
Novemb’r, 942,272| 779,237} 822,493] 901,392) 740,116} 676,295 
Decemb’r, 956,464} 893,664| 900,119! 787,769] 821,177; 759,036 
January .| 647,140| 618,727 620,610 500,680) 637,067| 444,052 
February.| 447,918| 566,824| 472,054} 449,686] 479,801} 383,324 
March. ..| 264,913] 303,955} 340,525} 182,937| 300,128] 251,433 
Tot 3#2.31\4,480,84 2/4, 140,519|3,901,825}3,734,592'3,757,682/3,185,484 
Pere’tage of tot. port | | 

receipts Mar. 31..1 %3 10 87°78 92°43 89°66 91°09 
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This statement shows that up to March 31 the receipts at the | 


ports this year were 340,323 bales more than in 1878-79 and 
579,017 bales more than at the same time in 1877-78. By adding 
to the totals to March 31 the daily receipts since that time, 
we shall be able to reach an exact comparison of the move- 
ment for the different years. 























1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. 
Tot.Mr.31 4,480,842|4,140,519/3,901,825/3,734,592/3,757,682 3,185,484 
Apr. 1.... 5,922 9,393} 15,764 8. 8,735 4,505 
“ 2.... 8,298 5,570 9,834 5,311 8. 5,976 
=*3.... 6,524 6,785 6,649 6,277| 15,839 5,160 
a 8. 11,236 5,114 4,836 7,094 S. 
it St 8,237 5,491} 14,158 3,083 9,57 $,578 
i ee 6,338 s. 5,817 4,915 4,483; 8.487 
ey ae 6,243! 10,317 8. 3,164) 10,114 6,045 
#. @.... 5,264 9,222) 11,515 8. 6,441 4,485 
“ 9... 4,717 5,310 9,724 5,973 8. 7,523 
“10.... 5,156 6,862 9,790 4,406} 10,675 5,319 
* 43.... 8. 7,649 4,729 4,484 6,138 Ss. 
“12... 9,905 6,885 9,816 2,347 6,639} 10,104 
= 35... 7,353 8. 6,299 2,641 5,112 6,189 
“14.... 5,696 8,081 8. 2,794 6,987 6,008 
“15.... 4,746 6,566 7,629 8. 4,782 3,2%5 
“16.... 6,054 5.199 5,707 5,136 8. 6,374 
‘“17.... 6,299 4,350 6,484 2,579 6,759 2,983 
“18.... 8. 9,106 4,910 4,682 5,231 Ss. 
“19.... 9,291 4,423 7,987 1,561 4,698 6,077 
“20... 3,378 8. 5,557 2,724 2,865 3,469 
“O1.... 5,846] 10,014 8. 4,995 6,478 3,897 
“92... 5,640 6,243 9,090 8. 3,714 2,843 
“ 23.... 6,260 4,541 4,948 5,923 8. 3,426 
Total..... 4,608,009 /|4,283,762/4,063,346|3,812,423/3,890,042/3,296,217 
Percentage of total 
prtrec’pts Apr. 23) 96°34 93°50 94°41 92°82 94-25 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 324,247 bales more than they were tothe same 
day of the month in 1879, and 514,663 bales more than they 
were to the same day of the month in 1878. We add to the last 
table the percentages of total port receipts which had been 
received to April 23 in each of the years named. 


InpIA COTTON MOVEMENT FROM ALU Ports.—Thke figures 
which are now collected for us, and forwardei by cable each 
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car- 
war, &c., enable us, in connection with our previously-received 
report from Bombay, to furnish our readers with a full and 
eomplete India movement for each week. We first give the 
Bombay statement for the week and year, bringing the figures 
down to April 22. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
this week 


Conti- 
nent. 





—_—— 







since Jan. 1. 


Conti- 
nent. 


Receipts. 


Since 
Jan. 1. 
























Total. Total. 


1 


According to the foregoing, Bombay appears to show an increase 
compared with last year in the week’s receipts of 20,000 bales, and 
an increase in shipments of 8,000 bales, and the shipments since 
January 1 show an increase of 102,000 bales. The movement at 
Calcutta, Madras, Tuticorin, Carwar, &c. for the same week and 
years has been as follows. 

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 









































Shipments this week. Shipments since January 1. 
Year. Great | Conti- Great Conti- 
Britain.| nent. | Tt! | Britain. | nent. Total. 
MDs occeses 15,000 | 4,000 | 19,000 | 118,000 33,000 : 
PR snes ted 6,000 | 4,000 | 10,000} 63,000| 45,000 tyes 
i cessst < edieite 3,000 | 3,000] 15,000} 34,000] 49/000 
MEP escccncel -cscees | .cncece | aseece 44,000 6,000 50,000 








~ The above totals for this week show that the movement from 
the ports other than Bombay is 9,000 bales more than same week 
of last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1880, and for the 
corresponding weeks and periods of the two previous years, are 


as follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 






































si ments 1880. 1879. 1878. 

a urope | This Since This Since Thi 

from— week. | Jan.1. | week. | Jan. 1. ooak. Jan? 

Bombay... ... 47,000} 349,000] 35,000] 247,000 o| 4: 

All other p’rts.| 19,000} 151,000] 10,000] 108/000 73006 “19/000 
Total ...... 66,000! 500,000! 45,000} 355,000} 31,000) 485,000 











” This last statement affords a very interesting comparison of th 
total movement for the week ending April 93° snd for the siges 
years up to date, at all India ports, | 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of' 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments the past week and for the corre 
sponding weeks of the previous two years. 





















































ae 1880. 1879. 1878. 
Receipts (cantars*)— 
This week.... 1,000 5,000 4,000 
Since Sept. 1 3,199,000 1,561,000 2,550,000 
This | Since || This | Since |} This | Since 
week. |Sept. 1.|; week. |Sept. 1.|| week. |Sept. L. 
Exports (bales)-— | 
To Liverpool......... 1,000|280,750)| 5,000}156,000'| 1,000/225,000 
To Contiuent ........ 9,156/ 165,753); 2,500 71,500) 9,000/171,000 
Total Europe...... 10,156/446,503!| 7,500/227,500 |10,000/396,000 


* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
April 22, were 1,000 cantars, and the shipments to all Europe 
were 10,156 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
April 23 states that the market for twists and shirtings was quiet 
and business small. We give the prices below, and leave previ- 
ous weeks’ prices for comparison. 



































1879-80. 1878-79. 
iC ’ ’ 
328 Cop.| s%lbs. |G?) 32sCop.| sibs. |Satta 
Twist. Shirtings. Uplds Twist Shirtings. Uplds. 
. a, a. a ae ad a. o> 2:1. 
Feby.20\/111201214/7 9 @8 9 733 719@833 (5 41907 Tle! d55i¢ 
“« 27\113012 i7 9 @8 9 7516 |742@3%4)5 3 @7 G 538 
Mar. 5/1133a@12 '7 9 @8 9 35 | 733@81g'5 1le@7 419/ 55ig 
* 1211%44@11%'7 6 @8 3 733 | 7330818 |5 O @7 3 53g 
“ 1911 @11l!19\7 41008 3 744 | 753@8%4/|5 3 @7 Alo! 5% 
“ 9611 @11%/7 4%@8 3 17 773@433 15 416@7 6 | 513; ¢ 
April 211 @11%|7 4%@8 3 | 74 | 84@8%3/5 6 @7 6 | 515j¢ 
ae, PE Ree Leet ott 714 | 83309 15 6 @7 710 61g 
* 161010011 |7 1%4%@8 O 7 849M918 15 T12@7 9 633 
‘“ 23 1033@1072'7 O @8 O 615,42) 85309144 (5 Tle@a7 9 63g 











THe Exporrs of Corron from New York this week show an 
increase, as compared with last week, the total reaching 14,671 
bales, against 14,513 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direciéioa since Sept. 1, 1879, and in the last columa the total 
for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1879._ 




































































Week ending— eens ae. 
. otal to} pe 
Experted to— Mech. | Apr. | Apr. | Apr. | date. |previ’us 
31. 7. 14. 21. year. 
i 7,683| 7,153 13,712 14,198) 290,129/204,586 
Other British ports.......| ......| -...-. L saeene | agent 7,006] 4,812 
TOTAL TO GREAT BRITAIN| 7,683) 7,153 13,712 14,198/297,135/209,398 
ERE eh ee ae eee ee. Eee SE dataset 473) 20,108} 11,145 © 
UE OOM BOUUB . ccnsc] cavece] cnencs|, sooecel ancceel socesd 100 
ORAL, PRION. cuccccocce] ccccee FER 473) 20,108} 11,245 
Bremen and Hanover ....| 393! 198) 302} ...... 23,312] 13,708 
0 Sea it ) rr I, te nigel 13,451} 2,202 
Ds oscteoconnseusel aseveal sacden BOO ‘uswcen 2,523) 2,835 
TOTALTO NORTH. EuROPE| 507} 198; 801 ...... 39,286] 18,745 
Spain, RS RRR Cen GN Sven Ie Sooer 5,610 
a Ssinabseckdesblecth Seeseel isdaedl webdeal sasmed 3,206) ....6 
eas et err peer 3,206] 5,610 
Aron Toner. ....1 8.190! 7,464 14,513 14,671'359,735|244,998 








ee 


1K HULLUWLNG ARE THE RECEIPTS OF COTTON at New York. 


Boston, Philadelphia and Baltimore for the past week, and since 
Sertesh » 1 1879- 


—_ 


————_————, 















































5: ew York. Boston. | Philadelphia.| Baltimore. 
Receipts —— 
rom— | This | Since | This | Since | This | Since} This | Since 

: week. |Sept. 1.| week. Sept. 1.! week. |Sept.1.) week. Sept. 1. 

N. Orl’ans| 5,883/155,210) ...... 23,515] ...... CT, ee 
ape Riad | 94,743) ...... 2,869] ...... CBTBL -cicccend: sen : 
sevannah 400 175,706 4) 36,673) ...... 14,930 620) 56,5995 
DT cet seadcal. inaaaedl svacoel” andesal bccscal’ cabstit’ scavae” Ga 
Florida. .| ...... 5,650) ...... BME cockcol snacks Vesta ae 
S.Car’lina 433 104,783) ...... __ | Reepery 65 910! 10,661 
N Car’lina Oi PO cdaiuh cies ff Sa eee 230) 10,167 
Virginia..| 596 196,919) 2,388 RRA gipeneetite 1,515| 72,927 
North. pts 12' 6,04 TEE occ ict iowused wébece 462 
Tenn., &¢.| 5,171)183,124! 1,186/136,584 445/58,610} ...... 15,000 
Foreign .. Pe? ae emcel ceaaddl. snankel Godasmal:) ieee 
This year. 12,545 965,220! 4,540 379,302} 445/81,459| 3,275)165,812 
Last vear !12,994 799,805] 9,171|/293,158) 3,414|77.464| 2,559|146,195 








SHIPPING NEWs.—Tbe exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
55,061 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. | 

| Total bales. 
NEW be Site Liverpool, per steamers Erin, 2,196. ... Arizona, 


04....Gallia, 676....City of Richmond, 600....City of 
Chester, 1,068....Lalande, 771....Palmyra, 2,052....Per 


ships Royal Edward, 1,233....Lech Long, 1,059....Hip-] 
I MN. ss. ced dese vies mbasesthive ed nenedh chains eweLnen 1 
To Havre per steamers Volmer, 285.... Laurent, 188-.-....... 4 
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New ORLEANS—To Li 1 te Haytien, 4,150. — 
EW oe ns—To Liverpool, per steamer Haytien, ...per 
ee novcuksmieun 8,250 
To Havre, rer ship Ile Marthe, 4,794. ...............----eee0ee 4,79 
To Antwerp, per steamer Morglay, 675........ .........-....- 675 
To Cronst t, per bark Aurora, 2,442 NY SE SR A TP pt 2,44 
To Barcelora, per barks Auguste, 2,650....Victoria, 398.. 3,048 
CHARLESTON—To Reval. per ship Richard III, 4,200 Upland. . 4,200 
To Gottenburg, per bark Erna, 1,780 Uplund................. 1,780 
SAVANNAH -To Liverpool, per bark Guiona, 1 ‘496 Upland........ 1,496 
To Amsterdam, per bark Prindsesse, 1, 500 plane: Sie ae Ska wet 1,500 
To Mahon, Spain, per bark Juanita Clar, 12 Upland.... ..... 12 
TeExAS—To Liverpool, per steamer Cuban, 843. .-per bark 
I SE nis chins oc bhactad cesheb w deeb ébnis<éecdncdesaeces 3,750 
BALTIMORE—To Liverpool, per steamers Circassian, 900. ...May- 
aguez, 7 Pedro, 438....Hibernian, 21....per bark 
Chevy Chase, Wath at a 8 eel con a tare coke 2,259 
To Bremen, per steamer steamers Viet Bes <0 ceecconssenh 1,162 
Boston—To Liver pool, per steamers Vic ee 1,158... Istrian, 
573....-Olympus, 201 ....FORMIMM, 1,497... 6. <n cc cccccccscccs 3,349 
PHILADELPHIA—To Liverpeol, per Matt British Empire, 
1,180... . Illinois, 495. Nedubhdds thduaeddédanepetece tin ie igelian areal 1,673 
Pe akchatncenwsiiiiehtbelt codilihs hekéysditinknsietnencenammbenns 55,061 


The particulars of these shipments, arranged in our usual 
form, are as follows: 






Amst’d’m Reval Got- Barce- 

Liver- Bre- &Ant-&Cron- ten lona & 
pool. Havre. men. werp. stadt. burg. Mahon. Total. 
York...14,198 473 baer auteba ore ccuhin 14,671 
Orleans... 8,250 4,794  .... 675 2,442 Phe 3,048 19, 209 
ee ‘one wews .--. 4,200 1,780 ae 5,98 0 
. 1,496 cave soos aee esas wee 12 3,008 
eaawid 3,750 — cag's od van wewe we. 3.750 
--. 2,259 ee wees eae sé oe | 
ine 3,349 bees een cee aaee enna a 
1,673 nade oe ‘sees veins via ae 








.. 84,975 5,267 1,162 2,175 6,642 1,780 3,060 55,061 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


SEN LOMOND, steamer (Br.), Brock, from New Orleans, March 18, for 
Rouen, put into Dartmouth April 19, with the loss of her foremast 
and maintopmast. She also lost a man overboard, and her main 
hatch, wheel and a boat were damaged. 

IRENE Morris, steamer (Br.), Moffet, from Charleston for Reval, which 
arrived at Copenhagen April 8, has reached a Baltic _ She will 
discharge cargo, part of it having been damaged by 

WILLIAM BURKITT, steamer (Br.), Freeman, from oobe fon for Reval, 
before reported at Copenhagen leaky, has repaired and reloaded 
and proceeded for Reval. 

P. C. MERRIMAN, bark, Young, from Norfolk, arrived at Liverpool April 
4, reported: March 11 and 12, in lat. 44 N., lon. 25. W., experi- 
enced very heavy S. E. gales, and ship had batwarkks stove and 
took in a large quantity of water on deck. 


Cotton freights the past week have been as follows: 


Total.. 
































Satur. | Mon. | Tues. |Wednes.| Thurs. | Fri. 
Liverpool, steam d.|11,39@ 3g |11g9@3g |1130@ 33 516 516 516 
Do sail...d.| 174 1764 17g, | 4@17e4) 4@l7g4! 14@27% G4 
Havre, steam. ...¢.| 93g@5g*| 914g¢@53*| 91g¢@5g*| 1o@5g* | lg@5g* | W@5g* 
Do _sail.. ....¢. lo 1p 1g 1g 1g lg 
Bremen, steam. .c.| 12 @5g* | 1o@5g* | W@5gt | 1o@5g* | lo@5g* | lo@M5g* 
Do _ saail..... c. lg 1p 1g ly ly lg 
Hamburg, es c.| 9% ¢* 916* 916* | 12@58* | 12@516*| 12051 ¢* 
Do sail . lg 1g lg 1g 1g 
Amst’d’m, ti 5g 5g 5g 5g 5g 5g 
Do eS a Ne ee ee ae, eR ee ee 
Baltic, steam. ...d.| 34@1330| 3g@1339| 38@1330) 381330) 3g@13g0) 3g@13g0 
Do sail....... d.) 16 Sig | Sig 516 516 516 


~ * Compressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 






































April 2. | April 9. | April 16. | April 23. 
Sales of the week......-.. bales. 31,000} 54,000; 44,500; 39,000 
SSA Celaig rt piety 12,000 15,000} 23,000) 38,000 
Sales American ................ 25,000} 42,000) 35,500 17,000 
Of which exporters took .... 2,100 4,300 ,200 4,900 
Of which speculators took.. 1,570 2,200 1,320 1,290 
Total stock—Estimated........ 626,000} 655,000} 659,000) 702,000 
Of which American—Estim’d| 455,000 74,000 ,000| 499,000 
Total import of the week...... 95,000} 97,000; 63,000 98,000 
Of which American. ........ 70,000; 72,000) 48,000 75,000 
BRUNE GEIOES... < cccvcccccoccone 4,400 6,506 5,300 7,200 
Amount afloat. .... ............ 349,000} 335,000} 331,000} 319,000 
Of? which American. ........ 256,000 232,000 209,000} 182,000 





The tone of the Liverpool market for spots and futures each day ef the 
week ending April 23, and the daily closing prices of spot cotton, have 
been as follows: 


a 

















Spot Saturday| Monday. | Tuesday.| Wednes. |Thursd’y | Friday. 
Mark i : A Vv 
12: 30 =, Kasier | Steady. | Steady. | shade | Quiet. dull. 
Mid. Upl’ds| 7 7 7 6151¢ 61546 67, 
Mid.Orl’ns.| 71j¢ 7lis Tlie 7 7 6151¢ 
Market, 7 + a one —_—— 
5 P.M. 
Sales....... 7,000 8,000 8,000 6,000 7,000 5,000 
Spec.& exp. 1,000 1,006; 1,000 500 1,000 500 
Futures. 
aeeatos, Steady. | Firmer. | Firm. Steady. Firm. | Steadier. 

















'. The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 

SATURDAY. 


Deliv —~ d, 
Oct. -Nov .... .653@19%39 
Nov.-Dec..... .... 1539 
Sept.-Oct.. .......67%8 


J guy gis os 615, avs 

une-July - 1 

J uly-Aug. vo nnns 8 
@'\°16@ ns 16 

4 Aug.-Sept.. .7 7621 

287 16 


Deliv “a d. 
April... .... .61 1 2.72 
Apr.- -May ida eh dh 








l 























MONDAY, | 

Delivery. 4 Delivery. d. Delivery. di. 
pO Aas: 151g! oe ge -Oct. a, Mad | June-July... ..63546 
Apr. qn "eid graanys Oct.-Nov.......... } Apr.-May..... .---629%g9 
May-June ........ 615 Nov.-Dec.......... gis May-June ........ uf 
FuneJuty.. Grr 16@ 7939 MMs @nné utcance 62935 | June-July... ..... 62999 
July-Aug ...63l399151¢ Apr.-May . ieainpeiied orele Aug.-Sept.... .... 615i¢ 
Aug.-Sept..... 7 @63lgq | May-June.... .... 62930 | May-June.... .... 62939 

TUESDAY. 

Delivery eli 
April... .... "615;g 03139 Sept.-Oct..... .... 615, | Sept.-Oct.... ..... 631 
Apr.-May ...... .. 154, | Oct.-NoOv.......... May-June.... .... 61di¢ 
May-June ..615;,@3lgo | Nov.-Dec.. ....... 6 June-July.... .... 61516 
June-July ..615;—g@3lg0 | Apr.-May......... 63lgo9 | July-Aug......... 63130 
July-Aug......... 63lgo | July-Aug......... Aug.-Sept.... .... 7 
Aug.-Sept.. .... ..7 Aug.-Sept. .. .....6l39 

WEDNESDAY. 
Delivery. as 
nas cneie nen | June-July ....627,0@ 7% | Sept.-Oct. . 8 
Apr.-May .... GA 7% July-Aug.... .67g@2%30 | Aug.-Sept.. .. .. 673 @2%39 
May-June ....62739@7g | Aug.-Sept.. 62920@151¢ 
THURSDAY. 

Delivery. Delivery. Delivery. 
amet... 81316. | Sept.-Oct.... ..... 613, s| eats i 
Apr.-May . ....... 61316 S| Oct.-Nov......... 61739 | pe ee ee ae g27° 
May-June... .. ...613,¢ | Nov.-Dec.... ..... 61320 | May-June ........ 627 
June-July.. 62750@ 1346 June-July... ..... 62739 | Aug.-Sept.....67 @2925 
July-Aug......... 67g | Aug.-Sept.... ....62930 | Sept.-Oct.. ....... 62739 
Aug.-Sept. . ..629%35@ 7 

FRIDAY. 

Delivery. Delivery. Delivery. 

RS. ntie nade cule 3 Oct.-Nov.......... 614g | Nov.-Dec.......... 63g 
Apr.-May .. 625320 1316 Nov.-Dee. ....6383@13g9 | May-June ........ 62539 
May-June ........ — PSA 325a9 | Aug.-Sept......... 62739 
June-July.... .... gi3° Apr.-May..... 625,50@ Sept.-Oct. ........ 32 
July-Aug......... 272 ¥ May-June. ....... Oct.-Nov.......... 61539 
Aug.-Sept.67%% a7139' 4 June-July.... .... 62539 | May-June ...... --. 62539 
Sept.-Oct... ...... 6131, | J uly-Aug Dashade <3 1316 











BREADSTUFFS. 


FRIDAY, P. M., April 23, 1880. 
The downward course of values for flour was checked early in 


the week after considerable sales of common extras for export at ~ 


$4 50@$4 75. It is said that millers all over the country are re- 
ducing production or stopping altogether, from choice or 
necessity, and certainly the quantity arriving at the West, as 
well as at this market, has fallen off materially. Yesterday there 
was some recovery in prices—partly from sympathy with wheat 
—while the export demand was very good. To-day there was a 
good demand at steady prices. Rye flour and corn meal have 
recently been more active, but at prices favoring buyers. 

The wheat market further declined early in the week, until 
on Tuesday No. 2 red winter sold down to $1 28 on the spot, 
$1 27 for April, $1 25 for May, $1 22% for June and $1 13% 
for July ; No. 1 white, $1 24%@ spot and April and $1 22 for 
May; No. 2 spring, $1 22@$1 24, and No.3 do. $1 15@$117 on 
the spot. Since then there has been a material recovery, with 
a good export demand, and a very active speculation, closing 
last evening with No. 2 red winter $1 3372 for April, $1 31 for 
May and $1 28 for June; No. 1 white sold at $1 30 on the 
spot and $1 26% for May; No. 3 spring $1 18@$1 20 on the 
spot. The break in the canal at Utica threatens to cause an 
unfortunate delay of supplies for May delivery. To-day spots 
were about steady, but futures weakened, No. 2 red winter 
selling at $1 3044 for May and $1 27 for June. 

Indian corn was quite depressed early in the week, but has 
latterly improved considerably, No. 2 mixed closing last evening 
at 5514@5536e. on the spot, 5376@54c. for April, 47%4¢. for May 
and 47c. for June. Other grades continue scarce. To-day spots 
further advanced, but futures were dull, without important 
change. 

Bye sold down to 88c. for prime State, but is since held at 
90c. Barley has been in fair demand at steady prices. 

Oats have. been excedingly variable, with considerable specu- 
lative activity, the sales of yesterday embracing No. 2 mixed at 
40%c for April and 38%4c. for May. To-day the market was 
quiet ; No. 2 graded on the spot quoted at 417c. for mixed 
and 487éc. for white. 


GRAIN. 
Bs Wiipedse ween bbl. $2 85@ 375 bed - me t— 
Su peine. said and No. Sepring. #@ bu. 1 18 @1 20 
bike «sekteuue 390@ 440} No.2 spring....- @1 26 
sprin > heal extras.. 460@ 475; Amber winter . i 36 @1 33 
0 &X and XXX.. ‘oe : ~ 7 eae No.2 1 = pt os 
Winter shi extras. @ Db. WeReRO. 2c 6.cevcsces 
do XX nx 5'40@ 650; No.1 white...... 130 @130%4 
 =— - 600@ 750| Corn—West. mixed 54 @ 5612 
Western “rye mix”... 540@ 565; West’nNo.2,new 56 @ 56% 
City shippin extras. 475@ 585| West.yellow,new 55 @ 57 
Southern, bakers’ and West. white, new 56 @ 58 
family brands ...... 575@ 675 PEs eee 87 @ 90 
South’n ship’g extras. 515@ 5 60| Oats—Mixed.... -- 39 @ 4243 
Rye flour, superfine.. 450@ 485; White.....-...-..-. 45 @ 52 
Corn meal— Barley—Canada W. 80 @1 05 
Brandywine, 00... 3400 395\ Sam Saseea:. aa @ 90 
: -rowed... 
sc — " | Peas—Can’ i. @ % 
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442 |Vou. XXX, 
a 9 eat, Corn, Oats, Barle R 
(From the “ New we Produce Exchange Weekly. Sei Rene then ng sae Men ng eh ye : 
Receipts of flour and grain at Western lake and river ports | New York ........ 2,794,979 402,901 170,821 173,199 50,260 
. . - afloat (est.) 300,000 3 ......  —...... see it ee 
for the week ending April 17, 1880: OTE ass tices eS aes 100,500 43.000 
DED 5 0s cepees 1,766,732 1,369,284 141,511 61,766 37.973 
Flour, Wheat, Corn, ante ws ve Chicago........... 8,724,647 3,778,302 499,371 405/26 96,147 
bbls. bush. bush. ush. ush. bush. | Milwaukee. ...... 4,481,592 24,561 265,058 1,037 
At— (196 lbs.) ‘60 1bs.) (56 Ibs.) (33 Ibe. 3 as) Ibs.) (56 Ibs) miuth:..:....... fae. SPOR oes epee se ane: 
noes om 946 108,4 597 036 Toledo ........... 569,152 834,338 74,820 5,200 2,423 
Milwaukee. .... 26,985 55,420 18,075 779393 i8;780 5350 Detroit ........... 291,963 2,623 7,706 — 
ED psnccodss -.' déamee 96,443 see y aoe | Bee 599 | Oswego ...:....... 190,00 60,000 1,000 150,000 4.000 
Detroit......... 4,577 145,234 4,470 ek Rete. -ckeess DE ROR. .occccces 383,036 1,333,35¢ 98,198 17,952 33,399 
Cleveland...... 2,504 6,750 25,670 13,200 6,300 ...... SOON. . occ oeesece 67,178 273,568 20,946 4,375 1,135 
St. Louis....... 24,789 199,680 411,940 50,823 15,980 1,629] Toronto..........- 313,942 as? oe See 
ED 60s conte 2,505 6,890 307, 430 67,32 2, 5,4 ontreal ......... 143,616 131,471 5,972 33,133 
Duluth.......2. -eeee2  eeeee ee eeee eee ee cee eee ce eeee Philadelphia . .... Same MD *) Gcadds: wean 
Enis 20800 te 
so pene 91,306 718,829 1,873,363 360,421 83,800 18,584] gots City. «| 835'385 oo as ,000 
Bame tne 79. 123°214 $58'145 1180434 356717 68364 AL 826 Baltimore .7-1.--. 653,382 134,048 1,942 3,535 
: Rail shipments. . 200,524 277, 98 
Total receipts at same ports from Jan. 1 to April 17, inclusive, | Lake shipmenta.. 1,400,000 aoe S00 ee $3:008 
for four years: : ts ——— 
,O85 5 
Flour bbls. 1 6651: mS 985 699 1 800,990 1 257,299 Apr. ie «sabe 33, 338 59 2,25 3501 Veov1s8 637,073 
....--bbls. 1,665, ,985, 800, 204, Apr. 3, ’80...... 24,382, 845 2 769,185 2,033.927 690.543 
Mar. 27, ’80...... 24,226,7 2,993,794 2,227,583 680,498 
Wheat ..... bush. 12,436,822 16,890,937 17,001,556 4,789,502 | Mar. 20, ’80...... 25,864, 337 2 914,671 2,638,464 775,281 
RRR g CE: 38,599,025 21,418,120 21,813,871 18,604,360| Apr. 19, °79...... 18,140,463 1,996,725 1,971,978 1,011,689 
EE Snccvddccoses 6,146,255 6,579,134 5,836,107 4,065,781 
Barley ......-..-. {928,896 845,858 2,227,009 1,711,524 
Tan anine se 656,935 838,714 1,157,979 625° ,907 
seep THE DRY GOODS TRADE. 
Total grain.... 60,067,933 47,572,763 418,036,522 24,797,074 


_ Total receipts (crop movement) at the same ports from Aug. 1 
to April 17, inclusive, for four years: 











1879-80. 1878-79. 1877-78. 1876-77. 

St 6acceod bbls. 3,991,946 4,730,255 4,573,384 3,910,991 
Wheat...... bush. 74,831,252 72,979,763 60,486.817 34,182,487 
ic eaneeesect 83,490,655 61,488,515 56,903,487 57,354,261 
Se 20,559,689 22,539,144 18,247,664 15,111,571 
ST dnensecates 9, 5.775 887,604 8, "705 869 7,777,174 
) 3, 608,923 3,795,057 3,134,7 796 2,483,391 
Total grain .... 192,186,294 169,690,023 147,478,663 116,908,884 


Comparative shipments of flour and grain from the same 
ports from Jan. 1 to April 17, inclusive, for four years: 








1880. 1879. 1878. 1877. 
Flour..... .- bbls. 1,405,447 = 2,061.492 ~=—:1,796,303 ~—-:1,18.4,000 
Wheat.....bush. 8,028,825 10,617,444 15,371,132 2,881,041 
SE ccgrosne net 25,933,528 13,942,361 15,320,637 10,982,436 

—aeeiaearge rov,948 4,839,950 2,833,971  2,628,27 
Barley..-.---...- 1,158,875 1,496,513 1,267,530 — 1,068,506 
re musielabe 530,790 572,720 867,160 ’309,088 
Total grain .... 40,212,966 31,461,988 35,660,430 17,879,641 


Rail shipments from same ports for the last four weeks: 





Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbls. Dush. bush. bush. bush. bush. 
Bs Ba scccce 81,696 940,573 2, 275,624 463,965 82,286 42,998 
Apr. 10...... 102,942 1,514, 676 5 5,471, '394 512.037 83,906 148,301 
ae 124,994 2,185, 550 3,215,295 426,347 88,120 42,282 
Mar. 27 ...... 114, 326 752,144 2,817,751 501,678 69,184 31,437 
Total, 4 w’ks.423,958 re ete vd 1,¢ 904 027 323,496 216,971 


4 weeks ’79..549,448 4,208,917 5,549,637 1, 649, 093 393,364 257,116 


» ~ * 13,780,064. 


Receipts of flour and grain at seaboard ports for the week 








euded April 17: 

Flour, Wheat, ee Oats, Barley, Rye, 

At— bbls. bush. bush. bush. bush. 
New York .. ..... 72,292 724,038 518, wt 116,534 1, 100 9,010 
i: snpescboue 5, "459 24,500 541,150 7,950 re * Tata 
Portiand ........ 3,500 15,0 5,0 ne Bee. actece 
Montreal......... Se. SEE asece ne  (s aeue’ eke aee 
Philadelphia..... 9,879 226,400 622,600 36,800 3,500 1,500 
Baltimore. ....... 19.748 684,100 652,800 10,200 ...... 1,000 
New Orleans..... eh, Rely * ge. FO ee ee nee 
Total week..... 168,467 1,872,340 2,939,427 204,071 19,100 11,510 














Oor. week ’79.... 184,504 1,585,220 2,888,155 439,492 66,072 107,890 

And from Jan. 1 to April 17, inclusive, for four years: 

1880. 1879. 1878. 1877. 

Flour... .... bbls. 2,546,268 3,067,562 2,551,850 2,005,277 
Wheat..... bush. 14,629,804 23,753,037 19,277,464 1,723,543 
Si ius’ senncede . 38,758,862 30,867,192 30,500,677 22,518,728 
Se ¢oeevses 476,225 5,527,852 4,234, 667 3,987,656 
Barley .... ...... 1,324,010 1,289,484 1,882,067 936,465 
i Sea "329,559 920,894 1,170,341 322,872 

Total grain .... 60,518,460 62,357,960 57,065,216 29,489,264 


Exports from United States seaboard ports. and from Montreal 
for week ending April 17: 


Flour, Wheat, Lorn, Oats, Peas, 





a bls. bush bush. bush. bush. bush. 
New York ..... 78,455 970,895 991,571 6,068 57,641 8,356 
ee Re 9,396 57,03 335,504 ee: * dbiden'. 2. datires 
Portiland*..... 2,953 14,860 Sivee GRE § -ccscsc 2,400 
ie oi ee aE ea et ee tad. A. pbiee: 2. eaahoes 
elphia. . 635 286,867 DT? Gktinte.. anewee” Jenene 

Ore ..... 19,122 444,722 GEE « “‘Seence i Getiad!? Rie 
Total for w’k 135,561 61 1,774,314 paes.ti2 12,497 57.641 10,756 
Same time ’79. 124,877 1 331518 1,598,107 4,760 85,512 5,516 


ad ~ * 1,000 bush. barley. 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and sea’ oard 
ports, and in transit by lake and rail, April 17, was as‘follows : 


FRIDAY, P. M., April 23, 1880. 


The dry goods market has been devoid of animation the past 
week, and yet the jobbing trade was of fair aggregate propor- 
tions. The movement in cotton and woolen goods from first 
hands continued sluggish, but stocks are in such good shape 
that there was no pressure on the part of manufacturers’ agents 
to stimulate business by granting extra inducements ; and the 
most popular fabrics were held with unabated firmness, under 
the belief that the late lull in the demand cannot be of long 
duration. The retail branches of the trade are reported active 
in most parts of the country, and the improved condition of 
consumers is being reflected in the increased demand for fabrics 
of a superior class, which are more sought for than for some 
years past. 

Domestic Corton Goops.—The exports of domestics hence to 
foreign markets were comparatively light, having been only 768 
packages for the week ending April 20. These shipments 
included 420 packages to Great Britain, 113 to Venezuela, 70 to 
Brazil, and smaller lots to other countries. Large additional 
orders for brown cottons, &c., were, however, placed with man- 
ufacturers’ agents by exporters, and shipments will doubtless» 
be of greatly-enlarged proportions in the near future. The 
demand for cotton goods by jobbers continued light, but there 
was a freer inquiry for certain makes by converters and manu- 
facturers, and in this connection some fair transactions were 
reported. Prices of the best makes of plain and colored cottons 
were uniformly firm in first hands, but slight concessions were 
made on some outside makes that were unduly advanced some 
time ago, and various makes of cotton goods were offered at 
relatively low figures by jobbers, in order to give an impetus to 
their distribution. Print clotas were dull and weak at 5@5%4c. 
for 64x64s and 444@4%c. for 56x60s, and prints were very quiet 
in first hands at unchanged prices. Lawns, ginghams, wide 
prints and cotton dress goods were severally in fair request and 
steady. 

Domestic WooLEN Goops.—The market for woolen goods 
opened quiet, and continued so until nearly the end of the 
week, when a few buyers appeared for reassortments, and busi- 
ness became a trifle more active. There was a steady move- 
ment in clothing woolens from first hands on account of back 
orders (many of which are still unfilled), but rather less urgency 
for deliveries was manifested by clothiers, most of whom are 
bountifully supplied with goods for their immediate require- 
ments. Values of all woolen fabrics of a desirable character 
are firmiy maintained, in sympathy with the steady rise in the 
staple, and the forthcoming products of many mills are largely 
under the control of orders. Fancy cassimeres were in limited 
demand, and some odd lots of union goods were closed out at a 
slight reduction in price. Cheviots and worsted coatings were 
in light request, and overcoatings ruled quiet; but nearly all 
leading makes continue sold in advance of production. Ken- 
tucky jeans and satinets were quiet, but prices are fairly steady. 
Flannels and blankets continue closely sold up and firm, but the 
current demand was comparatively light: 

Forricn Dry Goops.—Business was quiet with importers, but 
a fair distribution of dress goods, silks, satins, linen goods, &c., 
was made by leading jobbers. The most staple fabrics remain 
firm in price, with the exception of low-grade silks, which are 





)in redundant supply, and consequently weak, 
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—— i 
Importations of Dry Goods. : Receipts of Leading Articles of Domestic Produce. i 
The age gee ¢ oy conn ort a week, ome The following table, based upon daily reports made to the H 
= fn wlyes follows: , New York Produce Exchange, shows the receipts of leading f 
ovens FOR CONSUMPTION FOR THE WEEK ENDING APRIL 22, 1880. | articles of domestic produce in N ew York for the week ending 
eee 1878. 1879. 1880. with Tuesday last (corresponding with the week for exports) | 
Pkgs.) Value. | Pkgs.; Value. | Pkgs.} Value. | also the receipts from January 1, 1880, to that day, and for the 4 
ACEI 3 corresponding period in 1879: ; 4 
= ot ont 316] 116,467| 527] 184,485) 757 278.790 4 
Cotton ....... eee} 792| 233,103) 1,051) 323,418) 1,850) 477,389 | — Week ending |Since Jan. 1,| Same time : 
Sl cs thcnisauameah --| 467] 284,530) 826] 480,493) | 654) 419,490 April 20. 1880. last year. 
I cial, a wee| 922] 181,036] 1,269] 236,498] 3,347| 301,167 . ex } 
Miscellaneous.....| 267] 80,720/10,147} 209,739) 3,377] 219,730] Ashes................-... bbls 1 25 12/348 op3l2 ) 
re Mi2600¢06 sees causes ° o ’ 4 
Total .... .....- 2,764) 895,846]13,820|1,434,633} 9,985/1,696,.566 | Breadstuffs-— : , | 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR- eens wane. sees eee — 53 -Aae eae rsh | 
a IE Ba Bn Wheat.....°----7...--bush. 948,540 | 6,010,837 i 
- Dpiinienedwevecee +4 ush. 7 7,3 ; 
sian wenionieeia 11 er a eee 502,528 | 11,004,230 Hi 
os aeaias 40,441) Oats..................bush. 125,386 2,931,698 | 
censupnaede ead 76,649 | Barley and malt .....bush. 50,756 1,348,821 a 
stine.cootns 49,975 | Peas.................bush. 3,738 188,649 H 
bilge 35,910 | Cotton... 2277 pales. 12,622 357,881 yi 
Cotton seed oil.......... bbls. 2,223 4,017 OF 
coe eosune 2, Flax seed............... 309 3,914 i 
2, 895,846 Grass seed.............. bags 852 58,729 i 
0 rr Oo 1,723 45,679 Hl 
Total on market ... CRE Sa a Sete bales. 884 ae iH 
ENTERED FOR WAREHOUSE DURING SAME PERIOD. Pmmicscors*.0+0%. 7 970r-on Eee 96,859 1,1 38'683 i 
197,726 | Lead........ .....-...--- igs. 5,568 48,032 Hl 
aaa ORRIE CY 6,402 | Molasses.... III cts: 545 545 HH 
a ancl ane: 106,658 | Molasses.... .... ...:... bbls 447 40,920 i 
ARSE Rie 164,671 | Naval Stores— Hi 
a ewe 50.446| Turpentine, crude ....bbls. 25 1,420 i 
: Turpentine, spirits... bbls. 18,626 a 
O65 DOGS .. Bis iccces: dewcevnws bbls. 10,295 99,796 My 
Shek ba 1.696.566 | Tar....................bbls 583 7,399 iH, 
ede ME co ccssnccoassauks bbls oa = none a 921 i 
EES A pk re) 
Total at the = Bs : OO, MIA. «0's cancetessd. bis 68 1,668 582 | 
Imports of Leading Articles. gS Pere AE 5; - ~ >... apnea: ae 8 (os iis Mc oun) taal z+: | 
The following table, compiled from Custom House returns, cme sence cece conees us 2,292 40,317 43,701-, 1: 
shows the foreign imports of leading articles at this port since | **)yons— pkgs 1,936 30,247 118,813 4 
January 1, 1880, and for the same period in 1879: | iA ERR: OF. pkgs AS 11,971 16.818 a 
|The quantity is given in packages when not otherwise specified. | Cutmeats............. pkgs 2 126% 59 2,575 Grd, 166 i 
7 RE oe pkgs «WV, 299,18: J, if 
1880. 1879. 1880. 1879. we th ale dana kare 6.149 125/861 312/838 f 
anes Ss ia. ces ce Eis. 23,577 209,648 164,261 
China, &.— Metals, &o— ie. Serra tes. & bbls. 13,211 196,625 285,847 | 
China .. ... 4,497 3,425// Lead, Ly _26,3 ee Me kegs. 4,276 42,331 16,659 Ai | 
Earthenw . 14,842 11,132); Spelter, lbs} 2,760,840 452,360 ogs. dressed.......... No 15 40,672 49,863 a 
Glass ...... 176,915 76,641!) Steel ......] 140,645 Site pkgs 3,443 2,700 14,426 " 
Glassware . 9,942 9,192)| Tin, boxes.) 516,153) | 368,415 | oo citer........ . 2c. eee slabs 1,250 15,872 34,753 , 
Glass plate. 1,989 1,586// Tin slbs.,lbs/ 11,868,779 3,77 1,920 oe Rel adalat taa as pkgs 12 '209 11,063 i 
nae roe s sees oat a b. 4 aper — 88,136 38,554 inicaitinimccuniinnasale Gl neal Am 71 980 i 
al, tons... 99a ’ ugar, hhds, se a =» oP ’ 160 7,037 25,887 | 
Cocoa, bags.| 15,185 9,270|| tes., &bbls.| 178,987| 180,579 | SUgAr.....-..-------+ -- a 2.399 34°403 40°978 i 
Coffee, ba 791,204) 678,476) Sugar, boxes " ‘ Tobacco. ..... boxes & cases. 3,569 52,999 38,940 4 
Cotton,bales} 1,924 5,068)| and bags...) 902,705) 660,503 | nopnaceo.... ... ....... 8 947 16,803 13,034 it 
Drugs, &e— Ca ....----. 422,584) 319,582 | Whiskey..-...........-- bbls 6,101 105,666 -114,024 i 
— — oe yt °° i + PEE (APOE. Fo oan ose: coven es 20 D7 14,34 y 
ea. pow . > , ) aS --eeeee On ba: 
ambier . . 22, 0. Champ’gne 7 ie Produce. ) 
Gum, Arab. 2940 1,432 oer ho 39,602). 23,119 eee ot Leading Articles of Domest rodu a 
Indigo oni eo pte Ba ig * nisss o-oo ey th The following table, based upon Custom House returns, shows i 
‘ , ’ - , ? ~ . . . : 
Oil, One 13,373 9,336 Reported es ‘ the exports from New York of all leading articles of domestic | 
plum... .. value. : : P ' 
Soda, bi-cb- 5,102 5,815||Cigara ...... 525,911] 429,116 produce for the week ending with Tuesday last; also the exports | 
Soda, sal... 20,687 14,319||Corks .... .. 24,390 17,540 | from the ist of January, 1880, to the same day, and for the cor- | 
pea] yess) gua H ate aail) 208778) 288908 | rexponding period in 1879 
ae waves ste ’ Fish ....... , ’ , . ‘ 
Furs ........ 4,118 2,255'| Fruits, &o.— | 
Gunny cloth 1,414 500)| Lemons 338,854] 242,505 i 
phos 5,142 1,327|| Oranges 921,337| 784,861 Wepril 20° mes "| ‘lnet years 
at ee 375;381|  323°879 : oo 
es, C-— ; ISIMS .... 9°. 90 4 ~ ti 
Bristles ...| 1,034 451||Hides, undr.| 9,592,781] 3,374,750 | ASUS, pots, -...-..- ---. ecm * ‘- = t 
ome ws tine | 275129 | Recswax......... ---c«--- Ibs. 1,445 41,771 13,025 | 
a r + . pl ae as i 
bvory no 824 231)| Cassia.....| 79,268| 93,744 Siew, wheat iiconaiaaile bbls 78,920 | 1,072,609 936,906 
ew CG linger ee «- ’ , i. y . 7 5 
Jewelry .. 1,118 867|| Pepper ....| 178'414| 1i32'611| Flour, rye..........-.. bbis L ane rehr: 
= Corn meal............ bbls 5,34 8,908 54,146 ! 
+ ee- , 1 6 3389.8 
Ban 1st] 1a 160,086) © 107,007) Wheat...........----- bush.| 1,089,191 | 11,681,662 | 12,389,820 
Molasses....| 21,449] 16,473]| Cork.......| 197,227] 154,516 | BY0---------+-+------ a eais 53°969 133°072 
Cutlery © 468 AP hwnd eg ey eg ae a nin 254,630 73,260 
wees , -- ‘ 140,046 46,5 | 
Hardware... ‘446 176ll Mahogany |_"69:700| 50,293 | BoaSe-s---s-----------PUBh] yg 608 9980417 | 8,6 5,864 i 
Exports of Provisions. Candles.... ......-.--.. pkgs 2,45 18,31% 20,200 
The following are the exports of provisions from New York, | €02!----------------+---; tons 172 sas ake 1 746 : 
& ) 
° ° ° Ee bales 13,423 ’ 91,74! 
ton, Baltimore, Philadelphia, Montreal, Portland and New | Domestics..... 2222.07. pkgs 768 27,000 42,675 : 
Orleans, for week ending April 17, 1880, and their distribution : Hay shee absdided veabdds Bates 1,809 a a08 19,40 i 
—_— OD. cee cece coecsececs ’ ? . | 
ork, | Beef Lard Bacon Cheese, { Tallow, | Naval Stores— H 
To— bbls. | bbis.| Ibs.” Ibs. a | a... ees... eee OO Ee Pe ee 100 i 
Spirits turpentine. ... bbls 9 2,707 2,879 i 
London ...... 150} 229] 169,600) 1,132,125) 43,140} 2 a. "...-bbls. 1,830 67,467 61,992 i 
Liverpool ... 895] 687} 2,109,297) 5,303,707; 177,540]1,208,500| ‘far..........-.---..--- bb 16 1,787 2,417 
Glasgow ..... 217| 509} 277,100} 924,250] 120,200) ,000 RL a4! Cubs nancheves bbls 159 1,641 1,900 
“ ERR F 95} 105) 178,820) 606,401; ......) ...... si irhan naee rand cwt 30,026 547,994 568,714 
Bristol 2.) ----| 113{ 180,850] 752,900) 222.7) 21,200 | Ofls— ; 98 61,088 
castle shades ak eae «| @ambetos 0 cd cdada wodeine wi | eee ’ ; 
W.Hartlepool] .. sad 28, 22,700 itekbs a te RG hcedscs chives eee se aes 61,314 35,135 
hntwerp..... 50 50} 1,589,200] 1,676,200} ...... 7 | RT cals. 23,438 180,821 333,528 
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UNION TRUST CO. 
OF NEW YORK, 
No. 73 Broadway, Cor. Rector St, 


CAPITAL, - = = = « = $1,000,000. 


HAS SPECIAL FACILITIES FOR ACTING AS 
Transfer Agent and 


Registrar of Stocks. 


Authorized by law to act as Executor, SApatetter 
tor, Guardtan, Receiver, or Trustee, and is 


LEGAL DEPOSITORY FOR sseeuantr, 


Interest allowed on Deposits, which may be made 
and withdrawn at any t 
N.B.—Checks on Faia ‘institution KING, 2 through the 
Clearing-House. EDWAR President. 
Jd. M. McLEAN, 1st Nios Proude 
z H. OGILVIE, 2d View. President. 


EXECUTIVE E COMMITTEE. 


J. M. McLEAN, SAMUEL WILLETS, 
AUGUSTUS SCHELL, Wa. WHITEWRIGBRT, 
E. B. WEsLEy, GEO. CABOT WARD 
G. G. WILLIAMS, G. D. Woop. 


A. 0. RONALDSON, Secretary. 


The Brooklyn Trust Co. 


Cor.of Montague & Clinton sts., Brooklyn, N. Y. 


This Company is authorized by special charter to 
act as receiver, trustee, guardian, executor, or ad- 
ministrator 
It can bet. as 
estate, collect interest or dividends, receive 
try and transfer books, or make purchase and 
e of Government and other securities. 

‘Religious and charitable institutions, and persons 
umaccustomed to the transactlon of business, will 
find this ae a safe pas, ocmyenton’ depository 
for money. ay S, President. 

Bt RVIN, Vice-Pres’t. 


EDGAR M. OsEEeEE eee 
TRUSTEE 


Wm. B. Kendall, Henry Sanger, A Alex. McCue, 
John P. Rolfe arvin,A A. Low 
Thomas Sullivan, Abm. B. Baylis, Henry K. “Sheldon 
H.E. eo Dan’! Chauncey, es — . Martin, 
Alex. M. White, Josiah O. Low, nie ; Ropes, 
Austin Corbin. Edmund we 
WM. R. BUNKER, a 


WANTED: 
All kinds of MISSOURI and ILLINOIS DE- 
FAULTED COUNTY BONDS. Highest market 
oe paid for them. Give full oo and 


. A. COQUAT 


124 N. “phird street, St. OR ER, Mo. 


J. C. WALCOTT & CO., 
BANKERS, 
No. 29 Broad Street, 


Transact a General Banking Business, buy and sell 
on commission all securities dealt in at the New 
York, Philadelphia and Boston Stock Exchanges, 
either for cash or on margin. Special attention 
given to oe — 

Jos. C. WA FRANK F. DICKINSON, 
Members NS ¥. ‘Stock and Mining Exchanges. 


Clinton B. Fisk & Co., 


BANKERS, 
No. 3 Broad Street, Drexel Building. 
DEALERS IN 
GOT EES ENT ANDIUNVESTMENT OW 
BUY AND SELL ON COMMISSI “ 

For cash or on margin, all securities sao in at the 
New York Stock Exchange. Brokers in State, Rail- 
w J —~ =p Mining and Miscellaneous stocks 
an s 


Sames M. Drake & Co. 


BANKERS, 
21 AND 22 DREXEL BUILDING, 
Wall St., New York. 


BUY and SELL RAILROAD STOCKS and BONDS, 
U.8. GOVERNMENT, STATE. CITY, and all other 
Negotiable Securities, O ON COMM MISSION 

J.M. Drake has been a member of the New 
York Stock Exchange since 1852, and will give = 
sonal attention toall business entrusted to fhe 
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ent in the sale or management of 




















EDWARD POMEROY, W.H.COX,JR., OSCAR B. SMITH. 


Pomeroy, Cox & Smith, 


BANKERS AND BROKERS, 
No. 37 BROAD STREET. 


STOCKS and BONDS 
At Auction. 





The Undersigned hold REGULAR AUCTION | 


SALES of all classes of 
STOCKS AND BONDS 


ON 
WEDNESDAYS AND SATURDAYS. 
ADRIAN H. MULLER & SON, 
No. 7 PINE STREET, NEW YORK. 


Hatch & Foote, 


BANKERS, No. 12 WALL STREET, 
BUY AND 8ELL 


GOVERNMENT BONDS, STOCKS AND MISCEL- 
LANEOUS SECURITIES, 


Hilmers, McGowan & Co 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 
63 Wall Street, New York. 
(P. O. Box 2,847.) 


Special attention paid to the negotiation of Com- 
mercial bills. 


Kimball, Howell & Co., 


C. H. KIMBALL, J. P. HOWELL, N.P. HENDERSON, 
Members N. Y. Stock Exchange, 


68 BROADWAY AND 17 NEW ST., 
Buy, SELL AND CARRY ON MARGINS 
All Seeurities dealt in at the Exchange 


J. H. Latham & Co., 


BROKERS IN 
FOREIGN EXCHANGE, 


United States, Chicago, Cincinnati, St. Louis, 
District of Columbia Bonds, 


AND OTHER 


INVESTMENT SECURITIES, 
52 WILLIAM STREET. 
J. H. LATHAM. F. W. PERRY. 


Buttrick & Elliman, 


BANKERS AND BROKERS, 
No. 2 Nassau Street, New York. 


BONDS, STOCKS and INVESTMENT SECURITIES 
BOUGHT AND 8ULD UN COMMISSIUN. 


C. A. BUTTRICK, Member of the N. Y. Stock Exch’ge 
Wo. ELLIMAN, Mem ber of the N.Y. Mining Exch’ge. 


Pa 

















Wo. F. ‘te GEO. A. MERCER. 


Member N. Y. Stock Exchange. 


Owens & Mercer, 


BANKERS 
AND COMMISSION STOCK BROKERS, 
7 Exchange Court and 52 Broadway. 


Interest allowed on deposits,to be drawn at will 
Also, Contracts made and carried in New York 
Cotton and Produce Exchanges. We issue a Daily 
Letter which will be sent on application. 


A. H. Brown & Co., 


BANKERS AND BROKERS, 
7 Wall St., Cor. New, New York. 
INVESTMENT SECURITIES. 
Special attention to business of country banks. 


Gilman, Son & Co., 


BANKERS, 
62 CEDAR STREET. 


In addition to a General Banking Business, buy 
and sell Government Bonds and Investment Securi- 


Hinckley & Jones, 


No. 19 William Street, New \xork. 
GOVERNMENT BONDS, STOCKS 
AND IN VESTMENT SECURITIES 
BOUGHT AND SOLD ON COMMISSION. 
SPECIAL ATTENTION GIVEN T 
MENING STOCKS, 


B. HINCKLEY, Wma. M. LENT 
M. JONES, San A 
Member N. Y. Stock Fxchange. (Special.) 
Member N. Y. Mining Stock change. 


J. D. Probst & Co., 


STOCK AND BOND BROKERS, 
No. 52 EXCHANGE PLACE, NEW YORK. 


. STOCKS, RAILROAD BONDS, GOVERNMENTS, AND 
MISCELLANEOUS SECURITIES, BOUGHT AND SOLD. 


Dodge, Potter & Co., 


BANKERS 
AND 




















34 PINE STREET, 





New York, 


COTTON COMMISSION MERCHANTS, | 


Coleman Benedict & Co. 
STOCK AND BOND BROKERS, 

92 BROADWAY, NEW YORK. 

Stocks, Railroad Bonds, Governments, and all Se. 
curities dealt. in at the New York Stock Exchange 
ooughtand sold forinvestment or carried on mar. 
gin. strictly on somsmceene- 

a ota JR. 


COLEMAN BENED JA 
Member N. Y. Stock one Mining. Exchanges 


AsoMot der. 
> Co. 


BANKERS, 
COR. OF WALL STREET AND BROADWAY, 
New York. 
Transact a General Banking Business, including 


the purchase and sale of STOCKS and BONDS for 
cash or on margin. 


Buy and Sell Investment Securities, 
P. O. BOX 2,647. 
A.M. KIDDER. WAYLAND TRASK. H.J. MORSE. 


Sheldon & Wadsworth, 


10 WALL STREET, 
BANKERS AND DEALERS IN 


BONDS AND STOCKS. 


All classes of negotiable securities bought and 
sold at the Stock Exchange on Commission. Ad- 
vances made on same. 


Ws. C. SHELDON. 











Wm. B. WADSWORTH. 








Insurance. 


The United States 


Lite Insurance Comp’y, 
261—264 Broadway, N. Y. 


Assets, = = = «= $4,983,226 81 
Surplus, = = = s 872,484 u6 


JAMES. “TELL, President. 


LIBERAL AND IMPORTANT CONCESSIONS 7” 
LIFE INSURANCE CONTRACTS. 


Examine the new form of Policy issued by 
United States Life Insurance Company before 
suring elsewhere. 

After the premiums for three or more years hav 
been paid, i? receiving the required notice from 
the assured. the Compa any will continue the Polic oy 
in force without further payments, for its FUL 

ar anee aoe som a period as the ENTIRE RESERVE 
w 

Should ‘the d‘ath of the insured take place during 
the continued term of insurance as provided for 
above, the full face of the Policy will be paid—ne 
deduction being made for foreborne or unpaid 
premiums, excepting in the event of the deat 
occurring within three years after the origina 


— 

The new form of Endowment e494 provides :— 
That if “the ENTIRE RESERVE is a greater sum 
than the single premium required to carry the full 
amount of insurance to the end of the endowment 
term, the excess shall be used as asingle premium 
to purchase a pure endowment, payable at the end 
of the term, thus guaranteeing to the policy-holder 
in every event the full value of his Reserve. 

NO SURRENDER of the Policy is required; only 
a notice from the policy-holder, on blanks fur- 


nines ey ne. ne om mpa “4 
EEK YEARS, ALL RESTRICTIONS 

an YCONDITIONS in regard to travel, residence, 
occupation and cause of death are removed, thus 
THSTBLE F Policies, after three years, INCON ° 
FOR ANY CAUSE, EXCEPTING 


The i will, upon application, send Circu- 
lars fa giving ful particulars. 
Middle Department, Boreel Buildi 
No 117 Broadway, N. Y., Henry W. Baldwin, Sup 











MARINE AND FIRE INSURANCE. 


COMMERCIAL 


Mutual Insurance Co., 
Nos. 57 and 59 William Street. 





INSURES AGAINST 


MARINE, FIRE AND INLAND NAVIGATION 
RISKS. 


ASSETS Jan. 1, 1880...... $810,804 75 





ALL RISKS WRITTEN AT REASONABLE RATES- 


W. IRVING COMES, President. 
WAINWRIGHT HARDIE, viomrens 





) HENRY D. KING, Treasurer 
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INVESTORS’ SUPPLEMENT 


OF THE 


Commercial & Financial Chronicle. 




















The SUPPLEMENT contains acomplete exhibit of the Funded Debt of 
States and Cities, and of the Stocks and Bonds of Railroads and other 
Companies. 

The SUPPLEMENT is furnished without extra charge to all regular 
subscribers of the CHRONICLE. Single copies are sold at $2 per copy. 





THE CHRONICLE. 


THE COMMERCIAL AND FINANCIAL CHRONICLE is issued every Satur- 
day morning, with the latest news up to midnight of Friday. 








TERMS OF SUBSCRIHPTION—PAYABLE IN ADVANCE: 


For One Year (includir stage) ......................... $10 20. 
For 8ix Months PCs. eanmanuanal paw aoabediel 6 10. 
Annual subscription in London (including postage).... .. £2 7s. 
Six mos. do “Bo ager ety Se 1 8s. 


Subscriptions will be continued until ordered stopped by a wriiten 
order, or at the publication office. The Publishers cannot be responsible 
for Remittances unless made by Drafts or Post-Office Money Orders. 


London Ofifice, 
The London office of the CHRONICLE is at No. 5’Austin Friars, Old Broad 
Street, where subscriptions will be taken at the prices above named. 
WILLIAM B. DANA & CO., Publishers, 
79 & 81 William Slreet. 








SCRIP DIVIDENDS AND RAILROAD 
ACCOUNTS. 


The revival of railroad activity, not only in leases, 
extensions, and entirely new construction, but in aug- 
mented earnings and consequently a palpable increase in 
the substantial property represented by railroad securities, 
suggests anew the old subject of scrip dividends. None 
such are made during the backward flow of the commer- 
cial tide, for then there is neither any increase to be repre- 
sented by them, nor any sale for them. Some recent 
issues, however, made or proposed, bring up the sub- 
ject, and illustrate the tendency in this country to thus 
increase corporate stock and debts. 

With the managers of railroads the object in adding to 
capital in this manner may be either purely speculative, or 
may be used by them to that end when otherwise legiti- 
mate and proper, or else be simply a cover for concealing 
dividends. As a means for attaining any one of these 
purposes we think the custom objectionable. At the same 
time, our readers well know that we fully believe in allow- 
ing corporations to make any returns to their stockholders 

. Which they honestly earn, so long as they do not by exces- 
sive rates unduly tax the people ; and since all the evidence 





at present goes to show that the public is being better and 
more cheaply served by our railroads each succeeding 
year, we do not think they are amenable to that criticism. 
It is not, therefore, to any actual division of earnings, if 
openly and regularly made, that exception can be justly 
taken, but to the fact that in practice these scrip dividends 
are an abuse which is making railroad management odious, 
and so justly subject to criticism that outside of a small 
circle they are almost universally condemned. 

Only consider for a moment the usual course pursued 
when any new stock issue is to be dumped upon the public. 
By a kind of financial lunacy, the public imagines that 
property may be increased by multiplying the number of 
titles to it. So after the measure has been determined 
upon and the leaders in it have loaded themselves well up, 
it is allowed to leak out on Wall street that such an issue 
is in prospect and away goes the stock in its speculative 
flight, the gullible outsiders taking it in at any price. 
When, however, the fever is at its height, the management 
generally unloads itself, and if this is done effectually, 
the street is finally told that no such issue has been 
thought of at present. The little game which worked so 
well once, is kept for another occasion, and as the public 
is never the wiser for such an experience, it serves almost 
as good a purpose the next season. It may be that, in 
this way, outsiders are what they call “milked” several 
times, before the scrip issue is actually made. 

But besides this, when the new stock is actually put out, 
how entirely all responsibility is ignored with all regard to 
it. Very seldom indeed is there any statement published 
showing a basis for it; the management, in its wisdom 
simply clairs that the property is worth the old and the 


new capital, and, arbitrarily assuming that, scatters it. - 


This is the medern American practice. Formerly the idea 
prevailed here, and even, now in all other countries prevails, 


that a railroad corporation is answerable to its creator, the 


State, and through it to the people. We see no reason 
why this should be changed, but every reason for its con- 
tinuance. In the first place, such secret autocratic manage- 
ment is in many ways demoralizing ; it is usually, as we 
have seen, corrupt in itself, it is corrupting in its influence 
on the people, and furthermore is a prolific source of the 
corruption of our Legislatures. Then, again, one form of 
concealment leads to another, a close veil of secrecy 
gathering over all operations ; the idea of virtual partner- 
ship-interest by the public in railroads goes to the back 
ground, a fixed hostility grows out of the permanent griev- 
ance and the gulf widens between companies and the peo- 
ple, so that the demand for government repression, or even 
of assumption and control, threatens to become what is 
called an “issue.” Ina word, it is just such abuses as those 


we are speaking of, that have given to Kearneyism a respect- 
able support. 
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And yet it is the abuse of scrip dividends and not scrip 
dividends in themselves that is objectionable. Stock- 
holders are entitled to their earnings whether their 
investments represent cotton factories or railroads, and 
earnings really applied to construction and development 
may properly be represented by share capital. To pay 
therefore, by an issue of scrip, for extensions, additional 
tracks and enlarged facilities, is entirely proper. More than 
that, the public have an interest in having roads extended 
and brought to the utmost efficiency. A railroad is one of 
those things which is never quite finished. It begins with 
a single rudely-ballasted track, wooden bridges, sharp 
curves and grades, and scanty equipment, and works up to 
additional tracks, solid road-beds, steel rails, stone and 
iron bridges, curves straightened and grades lowered, and 
a road and equipment which fit into each other and pro- 
duce the maximum of efficiency. The interest of the 
public in this process is manifest, but it does not come by 
chance or without cost. Few stop to inquire how far the 
great reduction in transportation rates is due to these 
very improvements, and how far those improvements have 
been bought with dividends earned but undivided. 

It is manifestly, therefore, not for the public interest to 
discourage the application of earnings to construction by 
insisting upor a rule which would indiscriminately forbid 
scrip dividends. The first step to a right conclusion on 
this subject would be a uniform mode of keeping railroad 
accounts. The present practice as to construction is vari- 
Properly, however, the expenses charge- 
able to earnings include the general expenses of keeping 
up the organization and all incurred in operating and keep- 
ing the road and equipment in good condition and repair, 
replacing what is worn out ; whilst expenses chargeable to 
capital include those which are incurred in original con- 
struction and equipment, and in any improvement and 
en'argement of the former, and any addition to the latter. 
‘With accounts thus kept and publicly displayed, and with 
scrip dividends made within the year when this applica- 
tion of the earnings occurs, the secrecy, the source of so 
much evil, and the misunderstanding, which consequently 
arises, would all be removed. We are thus brought again 
to the old conclusion—the inevitable goal of every 
intelligent discussion of every railroad question—that the 
first requisite is a uniform and intelligible system of 
accounts and absolute publicity. We have urged this 
subject of publicity so often that to add anything new to 
it is impossible. The necessarily greater difficulty of effect- 
ing this reform here than in England is evident, but the 
same difficulty besets every phase of the railroad problem. 
If the problem of preventing heavy wagons from running 
dangerously fast down hill were up for solution, and one 
should urge a variety of plans for suspending the law of 
gravity, or for using a counterbalancing weight, forgetting 
the simple device of a brake, he would be pronounced 
unpractical ; but communities are not less so, which demand 
elaborate repression of railroads, and neglect the easier 
specific of enforcing uniformity of accounts and publicity 
throughout. This remedy has in its favor that there is 
absolutely nothing to be said against it, secrecy having no 
palliation now. It;would meet less resistance than any 


_ other reform plan, because defense of secrecy would be so 


forlorn a hope; and it would, moreover, be astonish. 
ingly effective in ending such complaints against railroads 
as are really well-founded. If public opinion and the 
efforts of reformers would only concentrate upon this 
single step, and hold to it until accomplished—instead 
of being wasted upon more scattered, more complex, and 
more doubtful plans—there might soon be a real progress 
in adjustment of the railroad problem. 





SAVINGS BANKS AND RAILROAD BONDS. 


A law has been passed by the Connecticut Legislature 
authorizing savings banks of that State to invest their 
moneys in the bonds of any railroad which has paid a 
dividend of at least five per cent on its stock for five 
years prior to date of purchase. This is an extension of 
the option of bank managers with regard to invest- 
ments, and while an entirely safe provision, affords the 
opportunity to the directors of raising the average of 
interest obtained and therefore paid. 

Of course it would take considerable time to make @ 
compilation wholly covering the requirements of this new 
law. There are many roads not on any of our Stock 
Exchange lists which would come under the provision 
mentioned. On another occasion, however, we shall 
attempt to enlarge the following table, but to-day we only 
include those roads which have paid a dividend in any of 
the last five years, and which are sold at our New York 
Stock Exchange. 

The list includes all the dividend-paying railroad stocks 
(exclusive of horse railroads) dealt in at the Exchange, 
either on the regular list or “ Free” list. The dividends 
for the several years named are intended to include the 
dividends actually paid within those years. 














——— 
Names. 1875.|1876, 1877. 187a.|1879. 
Albany & Susquehanna (leased)........... 7 7 7 7 vf 
Central of New Jersey. .... 2c... cccccccccces ot © aR saree: gees 
EE cnn ke een gdened inebnwnames 10 8 8 es eee 
mee. ~ & ae Spuddbwke te suwiedese uk teed 9 8 7Tioi 7 6 
Did disntndin threhmapdtedeasisdwes 9 8 Zig) 7 7 
Chica 0 & Northwesieni adel sheen iene aeeidecid a es Cee ee 5 
a li ln dene coc San - Be...2 7 
Chica > Milwaukes & 66 es ¢Gan tase one SS RR a Boy 
oO tin hilinds inte inka tb ate ete medio aie = 319] 1019] 7 
Chicago Burlington & Quincy........ ..... 10 | 10 9 8 8. 
Chic. R. I. & Pacific (and a South’n).. 8 8} 8 8 1 
Cleveland & Pittsburg, guar....... ........ 7 7 7 7 T 
Cleveland Col. Cin. & Indianapolis ........ 31g] 3 eel 2 tee 
Delaware Lackawanna & Western.... .... 10 7 «eel wad Sam 
Dubuaue & Sioux City......... cccccccccces. 5 6 Slgi 5g] 4 
East Tenn. Virginia & soanye eee ree fe 3 3 ee Be 3 
Erie & Pittsburg (leased)................... 7 7 7 7 7 
Harlem, guaranteed... - tinting 4th Av./8 & 2/8 & 2/8 & als & a. &3 
Harlem, pref., guar. . Horse RR ‘8 &2)3 & 2/8 & 2/8 &3/8 &3 
Illinois Central Deh dtadisind po indinkeathenevee 8 x 4 6 6 
Joliet & Coteoms SOE ae eae Ey aR ee 7 7 7 7 7 
Lake Shore & Michigan Southern.......... 2 314] 2 3 Sig 
Louisville & Nashville......... ............ ito 2 & 4 
Ls « scdsae'anis sansnadebeoess EH a 34g 
EE HE cb bcd vbdcc Chccnesnceobdesoes< 7 7 7 7 7 
Nashville Chattanooga & St. Louis ........ ligt 3 llgi 21g] 3 
Now London Northern..................-.. 8 7% G%) 6 6 
New York Central & Hudson.............. 10 8 8 8 8 
Now York Blovated. .........cccccccccccecs er. Beare ie aes 
New York New Haven & Hartford........ 10 10 10 10 A 
New York Prov. & Boston (Stonington) ...| 10 | 105.) 10 {| 10 8 
Norwich & Worcester. ....... wccccccccccees 10 10 10 10 10 
Oswego & Syra ‘use (leased)................ 9 9 9 9 9 
i he tnt h abet Nitin iat ging ieiyg wn 12 9 12 12 113 
Philadelphia & —. a bal alin hi ice waicnstadh 10 er RES erry 
Pittsburg Fort W ~ Chicago (guar)..| 7 7 7 7 7 
Do Scns condiciones Aswdodeika 7 7 7 7 7 
Rensselaer & Saratoga (leased).... ....... 8 8 8 8 8. 
United New Jersey Companies.... ........ 10 10 10 10 10 
Terre Haute & Indianapolis ............... 10 | 10 6 8 8. 
as enc neagewietn <aecwndl ris sated 34; 8 8 5igi 6. 
ER TEROOE «on n cnn dsc ewe ccvcewocsens 7 7 | 7 7 7 














*31g cash and 14 per cent in bonds. 


This Connecticut law seems to us to be a wise one. In 
all legislation of this kind the aim should be to extend, as. 
much as is consistent with safety, the discretion of the 
directors. We do not remember any other State law with. 
the same permission and limit, and yet this Connecticut. 
law appears to possess the necessary features of such a. 
statute, as it opens at oncea very wide door for investments,, 
and at the same time so guards the managers’ action 
as to make it quite difficult for even a dull and stupid one: 
to err. Of course all things are possible, and it will be 
possible to find a railroad paying dividends and permitting 
its property to run down, the securities of which, therefore, 
would be unsuitable for savings banks. No kind of invest- 
ment law can be made absolutely safe if left to careless,. 
incompetent, or corrupt people to execute. Even if restricted 
to Government bonds ene’ can purchase those that have 
been altered or can employ a dishonest broker, or can keep. 
them so carelessly as to have them stolen, or tae deposits 
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can be appropriated before they have been invested if 
those in charge are so disposed. But with an honest 
management, using ordinary intelligence, there can be no 
~ question of the propriety of the law. 

Some of our legislatures in their laudable efforts to 
attain safety for savings deposits, forget the equal necessity 
of securing for these institutions the possibility of making 
fair dividends. The banks are designed for the savings 
of the laboring classes, but without such dividends those 
savings will not be attracted ; and to enact that the hold- 
ings of Government bonds shall cover one-half to three- 
quarters of the deposits, means that the banks shall pay to 
their depositors hereafter less than four per cent. That 
would seem to bea provision, therefore, tending to discour- 
age the use of savings banks by any one except as a tem- 
porary place of deposit. 

We also like this law because, as we have said, while it is 
safe, it also widens the discretion of the managers. Great 
want of wisdom is shown when we attempt to run savings 
banks or railroads or any other corporations, by legislation. 
It is impossible to make an automatic machine of that 
‘description. We need intelligence, common sense and 
business tact in the management, and to secure and retain 
all that we must give these officers a certain discretion, the 
opportunity to use their judgment and the hope of seeing 
the company they manage made prosperous under their 
administration. Take away from them all ambition, or 
the chance of doing more than sending to Wall street to 
buy a Government 4 per cent, and the result will be that 
the honest, intelligent classes, those best fitted for the situ- 
‘ations, will leave their places for others to fill. It is impos- 
‘sible to keep a full-grown, active, sagacious man in a 
place made for a wooden man to stand in. 








THE COMPLETION OF LAND GRANT RAIL. 
ROADS. 


Bills now before Congress raise the question whether 
a literal compliance with the conditions imposed in the 
acts granting land to railroads shall be exacted, or whether 
a more liberal policy shall be pursued. The making of 
land grants began as long ago as 1850, the railroad 
system having then scarcely begun, when Congress estab- 
lished the precedent, in case of the Illinois Central and 
the Mobile & Chicago, by granting 24 million acres 
to the State of Illinois and one million to Mississippi. 
To fourteen States—which soon transferred the grants to 
companies chartered by them for the purpose—about 66 
million acres have been given, and to corporations directly 
about 152 millions more. At the beginning of 1873, of 
this aggregate about 30 million acres had been duly certified 
to the companies under the respective acts. 

According to a report transmitted to the Senate, about 
two months ago, by the General Land Office, sixteen 
grants remain on which the conditions have not been ful- 
filled, covering about 99 million acres, of which the grants 
to the three Pacific roads cover 884. By the conditions of 
some of these grants, the lands were to revert to the 
United States in case the roads were not completed within 
ihe specified periods, but in the grants to the Northern and 
to the Atlantic & Pacific such condition was absent, and it 
was provided that after one year following any breach in the 
contract the Government might do anything requisite to 
secure speedy completion of the roads. In case of the 


Northern Pacific, the Interior Department decided, last 
June, that the term did not expire until last July, and the 
year which must pass before any proceedings can be taken 
of course does not expire until next July. In his recent 





report, the Auditor of Railroad Accounts (an officer first 
appointed under the act of June 19, 1878) recommended 
an extension of time in case of that road of five years 
from July 1 last, remarking that the company was then 
(Nov. 1, 1879) pushing construction at both ends, expect- 
ing to have two or three hundred additional miles open by 
next summer. During the past week, the Senate Com- 
mittee on Railroads recommended for passage a bill grant- 
ing six years’ extension, and voted to place on the 
calendar another bill granting ten years to the Texas 
& Pacific. There are precedents for such a course in joint 
resolutions by which shorter extensions were granted to 
several of the Pacific roads, 14 years ago. Furthermore, 
there seem to be special considerations why a more vigor- 
ous enforcement of the conditions should not be insisted 
upon now. 

In the first place, there can be no question that the work 
of construction was actually begun in good faith and 
pushed with all reasonable energy until 1873, nor that the 
panic of that year introduced an insurmountable obstacle 
to further progress. It was practically as complete a 
check on pushing the enterprise as if the supply of iron in 
the world had suddenly become exhausted, or as if some 
natural law had suddenly become suspended. The change 
was as unforeseen, by either the makers of the law or the 
parties working under it, as it was beyond the control of 
either. To such a change in circumstances, manifestly, 
the same reasoning applies which provides in statutes of 
limitation regarding debts, that time during which the 
debtor is absent shall not be included; a failure proceed- 
ing from so peculiar a cause should not be judged as 
in ordinary circumstances, and it is only within the past 
year that the cloud has really begun to lift and to permit 
material progress in construction. ¥ 

Then, again, the only penalty provided or possible is the 
reversion of the lands. But the Government is not yet by 
any means landless; and as the fixed policy has always 
been to grant alternate sections, it is worth more to the 
Government to have its reserved sections tripled in value 
by completion of the roads than to retake what it once 
parted with in order to appreciate the rest. All the rea- 
sons which originally existed for making the grants exist 
still. The case‘is not as if Government could repossess 
itself of a valuable property once too inconsiderately 
bestowed. Nothing additional is asked—the question is 
simply whether the advantages which promised to accrue 
from the arrangement originally shall be secured in the 
only way possible. Besides, with the occupation of the 
lands, which the progress of the roads will hasten, the 
productions of the country will be increased. In this 
connection, the enormous inflow of the human tide from 
abroad is suggestive, the number of emigrants arriving, 
during this year so far, having been three or four times 
as great as during the same time in 1879. 

Finally, it is obvious that it is not for the public interest 
that there should be only a single line to the Pacific. 
All the fears and denunciation of railroad monopoly and 
combinations are so much affirmation of this, and the 
management which now controls the principal road and is 
carrying out plans for acquiring a great through line from 
ocean to ocean is not encouraging to the prospect of per- 
manent dependence upon roads already completed. Yet 
whether any other can be finished without the aid of the 
land grants is certainly questionable. The old roads hada 
direct subsidy ; and, although the success of such an enter- 
prise had not then been demonstrated, the others have now 
their competition to contend with. To present a change 
of front now by applying an illiberal policy to these 
unfinished roads would be without good reason. 
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INDEX TO NAMES 


‘ 


OF RAILROADS. 


With the numerous changes which are constantly taking place in the titles of various railroad companies, by reason of 


foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 


former company in the tables of this Supplement. To obviate this difficulty, and to facilitate reference to any name, whether 


new or old, the following index has been prepared: 


NAMES UNDER WHICH THEY WILL 


NAMES UNDER WHICH COMPANIES BE FOUND IN THE “SUPPLEMENT” 










































































MAY BE SOUGHT FOR. TABLES. 
4 labama & Tennessee River. ....... Selma Rome & Dalton. 
American Dock & Improvem’t Co...Central of New Jersey. 
Ardroscog & Kennebec .......... Maine Central. 
Arkansas Valley....................- Denver & Rio Grande. 
At & Pike’s Peak.............. Union Pacific, Central Branch. 
antic & Great Western ........... New York Pennsylvania & Ohio. 
Ri IE RS ae Savannah Florida & Western. 
Atlantic & Pacific...................- St. Louis & San Francisco. 
Wa)ltimore Short-Line................ Marietta & Cincinnati. 
Bangor & gy TIE AS EAS, European & North American. 
= A City & Saginaw ................. Flint & Pere Marquette. 
ee = AE Vie wee ee uiee Cleveland Col. Cin. & Indianapolis. 
Beloit ne <a ey” Chicago & Northwest. 
Berks foes eid i soe chetse seven Philadelphia & Reading. 
Boston Hart eed REE New York & New England. 
IIE. bo sco ccdocccaveeteceed Lake Shore & Michigan Southern. 
Burlington * EE Chicago Burlington & Quincy. 
Cairo Arkansas & Texas...... oe St. Louis Iron Mount’n & Southern. 
LL, eee St. Louis Iron Mount’n & Southern. 
California & Oregon ................. Central Pacific. 
Camden & Amboy.................... United Companies of New Jersey. 
Cape May & Miliville ................ West Jersey. 
Central of Long Island .............. Flushing North Shore & Central. 
6 titi nas pies uh onda bul Vermont Central. 
Chicago & Great Eastern............ Columbus Chic. & Indiana Central. 
Chicago & Grand Trunk............. Grand Trunk (Canada). 
Chicago & Illinois River ............. Chicago & Alton. 
Chicago & Michigan Lake Shore ....Chicago & West Michigan. 
Chicago & Milwaukee. ............... Chicago & Northwest. 
Chicago & Springfield ............... Illinois Central. 
Chicago & Southwestern............. Chicago Rock Island & Pacific. 
Cincinnati & Baltimore.............. Marietta & Cincinnati. 
incinnati & Chicago Air-Line ...... Columbus Chic. & Indiana Central. 
Cincinnati & Indiana ................ Cin. Indianapolis St. Louis & Chic. 
Cincinnati Hamilton & Lidixnapolis.Cincinnati Hamilten & Dayton. 
Cleveland Columbus & Cincinnati ..Cleveland Col. Cin. & Indianapolis. 
Cleveland Painesville & Ashtabuia..Lake Shore & Michigan Southern. 
Cleveland & Toledo .................. Lake Shore & Michigan Southern. 
Columbus & Indiana Central........ Columbus Chic. & Indiana Central. 
Columbus & Indianapolis Central...Columbus Chic. & Indiana Central. 





























Council Bluffs & St. Joseph.......... Kansas City St. Jgseph & Council B. 
Covington & Lexington ............. Kentucky Central. 

Dakota Southern........ ............ Sioux City & Nebraska. 

Danville & Vincennes.... ........... Chicago & East. Ilinois.7 
Davenport & Northwest............. Chicago Milwaukee & St. Paul. 
Decatur & East St. Louis............ Wabash St. Louis & Pacific. 

Delano Land Co............ ......... Lehigh Valley 

I EO « 956s cacciocenéergasese Union Pacitic 

Detroit & Bay City .................. Michigan Central. 

Detroit & Eel River. ................-. Eel River 

Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee. 
Detroit Monroe & Toledo............ Lake Shore & Michigan Southern. 
Detroit & Pontiac.................... Detroit Grand Haven & Milwaukee. 
Dixon Peoria & Hannibal ........... Chicago Burlington & Quincy. 
Haston & Amboy .................... Lehigh Valley. 

East Tennessee & Georgia........... East Tenn. Vir ‘ginia & Georgia. 
East Tennessee & Virginia .......... East Tenn. Virginia & Georgia. 

PUGGsaaesakss ccnteddee~ > cccceossewe New York Lake Erie & Western. 


ET Ee a ae Eastern (Mass.) 
Evansville & Crawfordsville ........ Evansville & Terre Haute. 
Evansville Henderson & Nashville.. Louisville & Nashville. 


NL TY PRE Flint & Pere Marquetie. 
Florence El] Dorado & W.......... .. Atchison Topeka & Santa Fe. 
Flushing & North Shore ............. Flushing North Shore & Central. 
Galena & a ar Chicago & Northwest. 
Grand River DL Ootcbicdceconsuee Michigan Central. 
Great Western (Tll.).................. Wabash St. Louis & Pacific. 
Wannibal & Central Missouri ....... Missouri Kansas & Texas. 
Harlem & Portchester............... New York New Haven & Hartford. 
Hasti Pee ESE PEE: Chicago Milwaukee & St. Paul. 
Holly DD. . ccccsseodows Flint & Pere Marquette. 
Holyoke ¢ nk us wings odon small New Haven & Northampton. 
Houston & Great Northern.......... International & Great Northern. 

és pbaanandunéeedl Chicago Burlington & Quince 

a a ada a Wabash St. por & Paci tific. “ 







nesebidat Indianapolis Decatur & Springfield. 
Exten.Champaign Havana & Western. 
yitanébnahe Cin. Indianapolis St. Louis & Chic. 
seaieeaal Cin. Indianapolis St. Louis & Chic. 
Sedbiastenees Jeffersonville Madison & Ind. 
Oe is eek ned Camel International & Great Northern. 
chitdeded Cisvddwoctbeuh Detroit Lansing & Northern. 

sii lin ee pend sonedel Burlington Cedar Rapids & North’n. 

pane eaGehttesectes cued Chicago Milwaukee & St. Paul. 





A SO OE Chicago & Northwest. 
pedtvcmysserswieter Chicago Milwaukee & St. Paul. 
DIOTER.. «2+ Chicago Rock Island & Pacific. 
Jackson Lansing & Leagan rsaeaben Michigan Central. 
Jamestown & Franklin .............. Lake Shore & Michigan Southern. 
Joliet & Chicago ...................-- Chicage & Alton. 
Lake Shore & Michigan Southern. 
_Lake Shore & ao ca Southern, 
Michi Central. 
Lake Shore & pichignn Southern. 
Hannibal & St. Joseph. 
ene Alton. 
Atchison Topeka & . arma Fe. 
St. Joseph & wages 
Union Pac 
pospeenas & Bloomsbu .----.Delaware tisiibieabinis & Western. 
Lafayette Bloomington & Muncie...Lake Erie & Western. 


_ 


| 





NAMES UNDER WHICH COMPANIES 


NAMES UNDER WHICH THEY WILL 
BE FOUND IN THE “SUPPLEMENT” 





MAY BE SOUGHT FOR. TABLES. 
Lake Erie Wabash & St. Louis. ...... Wabash St. Louis & Pacific. 
Leavenworth Lawrence & Galv..... Kansas City Lawrence & Southern 
Leeds & Farmington................. Maine Central. 
aor & Wilkesbarre Coal Co.... .. Seog of New Jersey. 
Dock Company.... ..........-. New York Lake Erie & Western. 
ohdens EE wi cakneecwenene Chicago & Alton 
james CGE bo ce ceccedvess Wash. City Va. ‘Mid. & Gt. Southern 
Macon & Western................... Central Railroad & Bank Co., Ga. 
Massawip ppl EBERT IE OTROS Connecticut & Passumpsic. 
i, a. ccciscenemanuead Louisville & Nashville. 
REOMOMEMOS TREVOR. 2... coi cccccccscccss Chicago & Northwest. 
Michigan Air-Line ................... Michigan Central. 
Michigan So. & North’n Indiana..... Lake Shore & on an Southern. 
Midland of New Jersey.............- New Jerse 
Milwaukee & Western ...........-.-.-- Chicago Miwauhes & St. Paul. 
Minnesota Central ..................- Southern Minnesota. 
Minnesota Valley .........ccccccccees Chicago & Northwest. 
Ce TT ne cue wenione Vermont & Canada. 
Mississippi Central .................. Chicago 8t. Louis & New Orleans. 
Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Gulf. 
EEE RT TS RRO ree & New York & Greenwood Lake. 
Monticello & Port Jervis ............ Port Jervis & Monticello. 
Nashua & Rochester...,.........-...- Worcester & Nashua. 
Newark & New York................. Central of New Jersey. 
New Bedford Railroad .............. Boston Clinton Fitchburg & N. B. 
New Jersey RR. & Transportat’n Co.United New Jersey RR. & Canal Co’s 
New Mexico & So. Pacific .........--. Atehison Topeka & Santa Fe. 











New Orleans Jackson & G. N........ Chicago St. Louis & New Orleans. 
New York & Oswego Midland....... New York Ontario & Southern. 
New York & Rockaw SE Se Long Island. 
Newtown & Flushing ................ Long Island. 
Niles & New Lisbon.................. Cleveland & Mahoning Valley. 
Norfolk & Petersburg. .............-. Atlantic Mississippi & Ohio. 
POTD CINE. Doadccscenccececsccnnt Chicago Burlington & Quincy. 
eS SL yeera ars Wabash St. Louis & Pacific. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union................- Chicago & Northwest. 
Northwestern Virginia.............. Baltimore & Ohio. 
@akland & Ottawa River............ Detroit Gr. Haven & Milwaukee. 
ik etn staid ob haoee at eawell Pittsburg Titusville & Buffalo. 
Omaha & N. Nebraska............... St. Paul & Sioux City. 
Omaha & Southwestern ............. Burlington & Missouri in Nebraska, 
CRED SNEED 6 occ cccecccccsecess Lake Ontario Southern. 
Orange & Alexandria................ Washington City Va. Mid, & Gt. So. 
Otiawa Oswego & Fox River........ Chicago Burlington & Quincy. 
Pacific of Missouri .................- Missouri Pacific. 
Pekin Lincoln & Decatur .... ....... Peoria Decatur & Evansville. 
Peninsular (Mich.).......... .......- Chicago & Northwest. 
entire dé ch eee wed bodapense’ eee & Northwest. 
Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe. 
Port Huron & Lake Michigan .:..... Chicago & Lake Huron. 
NN cc ccikcns ccbiesewsecesdued Port oyal & eAmpante. 
Portland & Kennebec................ Maine Central 
UU ER A eee Chicago Milwaukee & St. Paul. 
Pueblo & Arkansas Valley .......... Aichison Topeka & Santa Fe. 
Quincy Alton & oq Pl wane catanwa Chicago Burlington & Quincy. 
miney & Palmyre ........ cccssccses Hannibal & St. Joseph. 
ET GS PENNE. oc ccnscccvcsccdccers Wabash St. Louis & Pacific. 
uincy & Warsaw Shs enmdoweteloal Chicago Burlington & Quincy. 
Republican Valley ................-. Burlington & Missouri in Nebraska. 
Rochester & Northern Minnesota ...Chicago & Northwest. 
St. Joseph & Denver City ........... St. Joseph & Western. 
=t. Joseph & Pacific ................. St. Joseph & Western. 
St. Louis Jacksonville & Chicago. ...Chicago & Alton. 


St. Louis Kansas City & Northern. . 


. Wabash St. Louis & Pacific. 


St. Louis Rock Island & C.... ....... a Burlington & yg 

St. Paul & ueoge peta le tainted Chicago Milwaukee & St. P 

Bt. Paul & Pacitc. ........cccccccscce St. Paul Minneapolis & Manitoba. 
St. Paul Stilleater ie iokée wecewen St. Paul & Sioux City. 

Sandusky City & Indiana. ........... Cincinnati Sandusky & Cleveland. 
Sandusky Dayton & Cincinnati. .... Cincinnati Sandusky & Cleveland. 





f 
£ 
£ 
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san Francisco Oakland 
‘Savannah Albany & Gulf 


& Alameda .Central Pacific. 


i eb teal es ad Atlantic & Gulf. 


schoolcraft & Three Rivers.........- Lake Shore & Michigan Southern. 
icioto & Hocking Valley ............ Marietta & Cincinnati. 
Sioux City & St. Paul................ St. Paul & Sioux City. 
Smithtown & Port Jefferson .... .... Long Island. 
South Pacific (a | PEI ET St. Louis & San Francisco. 
Ne Hi Tis BPs bis odd ecendnwie Brooklyn & Montauk. 
Serene Atlantic Mississippi & Ohio. 
Southern rey & Florida........-. Atlantic & Gulf. 
Stanstead 8S. & Chambly............. Vermont Central. 
Steubenville & Indiana .............. Pittsburg C. & St. Louis. 





I OE, sinc cidns concn ecseeeat Philadelphia & Erie. 





& AIL Te OE Missouri Kansas & Texas. 

Se ey ee Nashville Chattanooga & St. Louis. 
TE Ae eT Wabash St. Louis & Pacific. 
& Burlington. ...Columbus Ag pe & Indiana Central, 


Wabash 8t. Louis & Pacific. 
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Ped atedbenedbdscdaall Wabash 8t. Louis & Pacific. 
Onion & Logansport. ................ Columbus Chic. & Indiana Central. 
Union & Titusville................... Pittsburg Titusville & Buffalo. 
A be. meh he i cia «ae wn dnd ont Chesapeake & Ohio. 

Virginia.& Tennessee ....... hemsan emi Atlantic Mississippi & Ohio. 
Wabash & Western.................. Wabash St. Louis & Pacific. 
Waco & Northwest ............... -.. Houston & Texas Central. 

West Wisconsin ...................... Chicago St. Paul & Minneapolis, 

5 SS ae Cent acific. 

yestern Union Railroad............. etesse Milwaukee & St. Paul, 

Vichita & Southwestern............. Atchison Topeka & Santa Fe. 

Jinona & St. Peter ........ ...ccceee Chicago & Northwest. soit 























STOCK AND BOND TABLES. 





NOTE 8. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week te 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official “‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below: 


peer aren 

tor “mortgage.” s.f. for “sinking fund,” 1. 
“* guaranteed, 

Date of Bonds.—The date of issue is referred to in this column. 


ion.—Railroads leased to others will sometimes be found under the lessee’s name. The fo!lowing abbreviations frequently occur, : wana 
. for “land grant,” reg. for “‘ registered,” coup. for ‘‘ cougon, Br. for “ Branch,” guar. for 
end. for “endorsed.” “ Coupon*” indicates that the bonds are coupon, but may be registered. 


Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 


by the mort 


ga 
Size or Par Value. =< figures are dollars, showing the denominations or par value. The fi 
Rate Per Oent.—The intevest Fag annum is given for bonds, but the per cent of last dividend for stocks; 

f M. & 8., March & Sept.; A. & O., 


When Payable.—J. & J. stan rJan. & July; F. & A., Feb. & Aug.; 
June & Dec.; Q.—J., Lego Rea January; Q.—F., 

Bonds, principal when due; Stoc iwidend. 
when the last dividend was paid on stocks 


—The date in 


uarterly from Feb.; ch. 
column shows the period when the principal falls due of bonds, but the time 


es “100, &e.,” s > yd $100 and lar 

means gol a extra; s, stoc = serip. 
pril & Oct.; M. &N., May & Nov.; J. &D., 
Q.—M., quarterly from Mar 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION. Date of | Sizeor| Amount nh anes ~ a 
Bonds. ye Outstanding Rate When | Where ee and by e. 
For explanations see notes above. alue. * {Payable} om. 
Alabama—Substitution bonds A oon. 000). 1876 yrowss 2&e. JJ. & J New York. July 1, 1906 
Substitut’n oe for RR. (B) ($596,090). ....... 1876 100 & 5 J. & J. do July 1, 1906 
do Ala. & “meee (oy ( “000 ,000); 1876 190 &e. 2 &. WJ. & J. flo July 1, 1906 
Educational ll oe ROUEN» Samal Se Dare MKF vies onde Te Bee ee ae Se Tae ne 
New bonds for funded re ‘eiibiambioas ee 1880 obese 6 J.& J. Mo mery. omnes 
Arkansas—Funding bonds of 1869 and 1870.. |1869 to’70} 1,000 6 5. & di BX, Unten Trust Co. 1899 
Funding Bonds 1870 SING 6 matics do ccccne yee 18 1,000 6 cea. et . .. . . uiemeaeel 1900 
Levee bonds (or warrants).................-... 1871 100 &e. 7 J. J. do de 1900 
Old unfunded debt, including interest......... 1838 to’39} .... 4 sania PD Pe a Se PR te Eee 
Ten year b’ds Act May 29, 2 MSS, >, RRC Paris: 1874 whine 10 SS DR age Sate ae 1884 
Bi g fund bas. (Loughborough) Act.Dec.,’74 1875 ote 6 J. & J. New ba soanem. 2. TY BREE Seren tok 
To Memphis & Little Kock Railroad........... 1869 1,000 r A. & O. ‘» Union Tr t Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 A. & O. = 1900 
To Little Rock, Fog Bluffs & N. Orleans RR.. 1870 1,000 7 A. & O. ae do 1900 
To Miss., Ouachita & Red River Railroadl..... 1870 1,000 7 A. & O. do do 1 
To Arkansas Central Railroad................. 1870 1,000 7 A. & O. do do April, 1900 
st dk bvendudshhebale! neue bs eeccovsédies 1863 cde 5&8 PRBS TE Sea yee ee NE mer 
California—Soldiers’ relief. ........... .......... 863 500 &c. 7 g.\J. & J.| Sacramento, Treasury. 1883 
State capital bonds. ............-cccccceccccece 1870 & °72)_ .... 7g. \J. & J. do do 1885 
Funded debt bonds of 1873.................... 873 500 &c. 6g. \J. & J. do do 1893 
Connecticut—War bonds, 20 year....) Coupon 1863 1,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 year................ a or 1864 1,000 6 J. & J. do do Jan. 1, 1 
do not taxable, 20 por. ezist’d. 1865 100 &e. 6 A. & O. do po Oct. 1, 1885 
a bonds, coupon, 10-20 year............... 1877 1,000 5 M. & N. do do May 1, 1897 
ao Oolumbia— Perm’t imp’t, gold, coup. . 1872 500 &e. 6 g. |J. & J.|Wash. or N. Y., U.S. Treas.; July 1, 1891 
anent improvement bonds, coupon...... 1873 100 &e. 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg.| 1879 | 100 &c. 5 6S. & J. do do July 1, 1899 
Fund. b’ds (U.8.guar.,Acts J une,’74& Feb. 79) 1874 50 &e. 3°65 iF. & A. do do Aug. 1 
Market stoek, coupon...................-. ... 872 50 &e. 7 a. & d. do do July 26, 1892 
Water stock bonds, SEES: SSMIEI IG 1871 to’73} 1,000 7 J. & J. do do Oct. I, 1901 to 03 
Wash. fund’g, gld,($660,000 are M.&N.,1902). 872 100 &e. 6g.\J. & J. do do 1892 & 1902 
SRD SU an cad baebbnnee. bodes suee' 1871 a abe 7 ...-. 4N. Y., Importers’ & Tr. B’k. onedeean 
Consolidated gold bonds ($300,000 are 7s)... 1873 1,000 &6g. J. & J. do do Jan. 1, 1903 
Loan to Jacksonville, Pensacola & Mobile RR. 870 1.000 2) SS 2! ee a eee Sees Or 
Georgia—Atlantic & Gulf Railroad bonds. ...... 1858 to ’66 500 6 F. & A.IN. Y., Fourth National B’k.| 1881 ‘and 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A 866 500 &e. 7 J. & J. do May, 188 
Quarterly gold bonds, act of Sept. 15, 1870. 1870 1,000 7g.| Q—dJ. do do Oct., 18 
eee BSE Sy, Rea 1872 i 1,000 7 J. & J. do do July, 1 
Bonds for funding (Act Feb. 19, ’73)... 1873 250&ce. 8 A. & O. do do April 1, 188 
Bonds to fund coupons on endorsed bonds... 1876 1,000 7 we @ di do do July 1, 1896 
Bonds exclianged for endorsed RR. bonds.... 1877 1,000 6 J. & J. do do Jan. 1, 1889 
New funding bunds, small.... ................ . 1878 500 &e. 4 Jan. State Treasury. Jan. 1, 1882 
Illinois—Refunded stock bonds.................. 1847 1,000 6 J. & J.|N. Y., Am. Exchange Bank. At will. 
Indiana—Bonds, coup. (pay’ble after Apr.1,’84)| 1879 mp 5 A. &O.| N. Y., Winslow, L. & Co. April 1, 1889 
Schoo! fund bonds (non-negotiable)............} ...... opie 6 VOrIOGsl .—«-_—“_—s wwieseecee cons 
Iowa—War and defense bonds .................-. 1861 owe 7 J. & J.| New York, Kountze Bros. July 1, i881 
Ne uae ec -¢ emacs ean 8 M.& 8. State Treasury. osevece ° 











Alabama.—The State gave 30-year bonds, dated July 1, th bearin 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1 96, and 
= cent for last 10 years, for old bonds, without any allowance for past- 

ue coupons. Alabama & Chattanooga endorsed bonds are exchanged 
for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, 
and 4 per cent for remaining 25 years. For railroad endorsements the 
bonds issued bear 5 percent. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “‘ State obligations, ” An analysis of the 
debt and $2,000.C00 of Biante | was given in the CHRONICLE, V. 24, p. 28. 
For the State 8 per cent bonds issued to the Ala. & att. 
RR. ine #2, act of Feb. 11, 1870, ~ State gives the lien on the lands 
granted to that railroad, 500, 000 to 1,200,000 acres. Tax rate, 1878-9, 
7 mills. The assessed valuation of real estate and personalty is $126,- 
773,262. (V. 27, p. 94; V. 28, p. 199.) 


Arkansas.—The State Supreme Court decided Levee bonds of 1869 and 
1870 invalid. The State is in default for interest, except on the 10 per 
cents of 1874 and secured sinking fund bonds issued under the law of 
December, 1874. The total recognized debt is $5, _ 13,627, and State 
assets (land and sinking fund), $5,274,712. Assessed valuation of tax- 
able property in 1880 ‘about $90,000,000, and tax rate 7o mills. The 
following are the latest official assessments: 





























eal Estate. Personal. Tax Rate. 
BED, us c'a'n: dues diag ce Daas donee $61,812, roy $29,842,103 10 
RRS RSP ere Hireearre 61,892.56 RE 31.971,308 10 
PRE EE Ta a aET.* patteg 32,366,893 7 
a a ae 3 ise 32,613,686 Tl, 
—(V. 25, p. 161; V. 27, p. 15, 40: ae 28, p. 171, 276.) 





California. —Thke State holds in trust for School and University funds 
the $500,000 Capitol bonds and most of the bonds of 1873. Assessed 
valuations and rate of tax per $1,000 have been: 


























Years. Real Estate. ers Total Valuation. Tax Rate. 
1875....... $418,840,023  $199,243,292 $618, 183,315 6°50 
1876....... 454.641.311 140,431,866 595,073,177 7°35 
1877....... 458,172,198 128 780,824 586,953,022 6°30 
1878....... 466,273,585 118,304,451 584,578,036 5°50 
1879....... 436,816,760 112,325,850 549,142,610 6°25 











Connecticut.—The debt of Connecticut was all created originally for 
war purposes. Assessed valuation and tax rate per $1,000 have been: 

Real Estate. malty. Tax 

spleen $244,121,905 $107,003 364 




















’ 1-00 
MEE siucwia-citeshinieavekes 238,027,032 106,379,945 1°50 
RRR ag AE RNG 235,412,691 99,970,163 1°50 
UM viccasnuicin tei Kuk tonsiakcnae 228,987,700 95,901,323 1°50 





The assessed valuation of real estate is about 70 per cent of the true value. 
District of Columbia.—The total assessed value of taxable real estate 





| 


for 1880 was $87,980,356; personal property, $11,421,431. The interest 
and sinking fund on the 3-65 bonds are ogg rovided for by Congress, and the 
amount of these bonds will be raised to the full limit of $15,000,000. 
For five years past real estate was assessed as follows: 





Real Estate Personal. Tax Rate. 
DS «do shuhauinddnecodeanal $93,452,684 Ditanahanthe-s $15 
SINS» éode bias rh BD aa RT Ss 95,929,401 15,419,873 15 
ERE a OR a a be ee 97,609,890 17, "239, 051 15 
pats ROR ce RE FSS SRT 87,491, 442 13, 363, 920 15 


87, '980,3 15 

—(V. 26, p. 599; V. 27, p. 303; V. 28, p. 553, 578,599; V. 29, p. 17, 40, 95.) 

Florida.—Less the sinking fund of err 900, and Jacksonville Pensa- 

cola & Mobile loan, the total debt is $1,149, 800, which does not include 

132,000 bonds of 1857, held by Indian Trust Fund. Coupons of the 
consolidated bonds are receivable for taxes. Real and —- property 
assessed in 1878 at $29,471,227; tax rate, 9 mills. The ksonville Pen- 
sacola & Mobile Railroad loan is in litigation, and the State Supreme 
Court has decided that the State is not bound forit. (V. 25, p. 212.) 
in 1877 declared void several 
The Southern Geor. 
ontamee, but pays interest. 








of 
per $1 

















Rate of Tax. Total Debt. 
Sie ceeeds $5:00 5,500 
5 wigt bake 5°00 x TAT oo 
OH seh a 5°00 10,644,500 — 
RT ee 5°00 10, 4,500 
3°50 10,: & 

















. 27, p. 653; V. p. 17.) 
Illinois.—The Illinois Central Railroad charter tax on earnings is 
about $300,000. For 1879 the total assessed value by local assessors 





was: nds, wy ae! ‘2h -_ — lots, $177,567,098 ; 
, $151 
PrP laa There” are 139, 000 of 6 per cent war loan bonds. 


Indiana made a compromise with her bondholders in 1846, giving them 
State stock for one-half of their bonds and ove rue coupons, = bie gg re 
& Erie Canal stock for the balance, about $7,500, 

roved — and the creditors claimed ‘payment for foeir ak Rane 
Yom th State. Valuation, 1879, all a roperty, $884,368,828, 
ys tt S850. anges nye in 1878.~ Tax rate, 1 waiiie, 





has a very small debt, and also very small town and 
Fae debts. —— values ete one-third of true value) and tax 
rate 1,000 have ms. 

Years. . Real Estate. Personal and RR. Tax Rate. | Debt. 
i, eae kntan ones. 313, nee B10, 109,772 $3 $543,056 
| y PAS 302,2 02,292,323 | 3 545,435 
Bie Pbvdeccacdcsue 303°381.498 102'159°899 3 


pment cone a oe venience 


ON A SN AS Ne eee Sw 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Sizeor| Amount 4 Principal—When 
Bonds. cod joutstanding-| pate When Where pages and by ue. 

For explanation see notes on first page of tables.) alue. * |Payable whom. 

Kansas—Bonds, 1861 to’69, funding, &c....... 1861 to ’69/|$100&c. 6 July. | N. ¥., Am. Exch. Nat. Bk. 1883 to’s4 
Bonds lor various State purposes.............. 1861 to ’75| 100 &e. 7 J. & J. do do 1884 to’99 
BEMMEOEY 1OGR, ....000-ccccnecccnccccsccesccecees 1864 to’63|_—.... 7 J. & J. do do 1884 to’99 

na—Bonds for relief of State Treasury - 1853 500 6 J. & J.| $15,000 ) j July, 1893 
Bonds in aid of various railroads..............)  ------ 1,000 6 Various} 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865.................. 1866 1,000 8 DT § aesrcneos 1886 
do EE ncn erin eomnnuntl 1867 1,000 6 2 2 ft aor May 1, 1907 
do special—Act 32 of 1870.... .... 1870 500 8 MU "week e Amounts not ) March 1, 1875 
Bonds funding soupens PRM a a tec LETT, <5 1866 | 100 &c. 6 J. & Jj. 00. | fundable, 1886 & ’88 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 & J. & J. 80,000 [{ per report of Jan. i, 1890 
do to eS & Mexican Guif Canal.. 1869 1,000 7°30 }M. & 8.| 260,000 | Jan. 1, 1878. 1899 
do school, held by St. Treasurer.........-. 1857 1,000 6 Various 48,000 1897 
do ton. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.| 2,500,000 | April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 sins 875,000 aks 
Consolidated funded bonds.................... 1874 {| 100 &c. 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
.dMawue—W ar loan bonds. ............... Coup 1863 500 &c. 6 M. & 8. Boston, Suffolk Bank, March 1, 1883 
“ Bounty ean, Bente pnitiateninainieomnieguinetninn or 1863 1,000 6 F. & A. do do Aug. 15, 1880 
ES OE regis- 1864 | 500 &e. 6 J. & D. do do June 1, 1889 
Munici war debt assumed.......- } tered. 1868 100 &c. 6 A. & O. Augusta and Boston. Oct. 1, 1889 
apeetige cece & Ohio Railroad, sterling 1838 ane 5 g.\J. & J. sane. Baring Bros. 1890 
yee e & Ohio Canal, sterling............ 1838 sens 5g. |J. & J. do 1890 
: i re... .cnsvcteontuitedstiontanes Various, — 5 Q.—J. | Baltin ore, State Agency. 1890 
astern Shore Railroad.......................- 1 poe 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 sitet 3 ate do do 1890 
“Chesapeake & Ohio Canal.....................-. 1870 aeae 6 . & J. do do 1885 
-_Baltimore & Susquehanna Railroad........... 1839 okes 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 eves 6 A. & O. do do 1590 
Defense oe a ERE) IE GI LG: SX 1868 sbi 6 J. & J. do do 188% 
Deaf and D TDD... «ccocccsengehuite 1870 &’74|_ .... 6 J. & J. do do 1885 & ’89 
Maryiand Hospital Loan, 10-15 years......... 1872 & ’76| 100 &c. 6 J. & J. do do 1887 & 1891 
Marviand State Loan. ..............-ccccccccces 1872 sides 6 sine do do 1887 
Treasury relief loan, 10-15 years.............. 1878 aces 6 J. & J. do do 1888 to 1893 
useltts—Back Bay Lands Loan........... 1861 to’62 500 5 g. |M. &N. Boston, Treasury May 1, 1880 
Const Defense Laan... ........c.cccccccccccocees 1863 1,000 5g. |J. & J. do July 1, 1883 
Bounty Fund on -eceutiubeseennsesesncoseresn 1863 1, 5g. \J. & J. do do July 1, 1883 
ty CETL TE LETT TEE 1864 | 500 & 5 g. |M. &N. do do May 1, 1894 
te) do  eherling (Sebahasaboanvtarébe 1864 |2100&c 5 g.|M. &N.| London, Baring Bros. May 1, 1894 
GOGREME. ... no idabs budancasosétvoesees 1869 5g. \J. & J. do do guly 1, 1889 
Troy & Gr eld "Raiitoad loan, weriing Lae 1858 to ’61|£200 & 5 g. |A. & O. do do Oct., 1888 to ’90 
do home ...... 1861 to’63| 500 & 5g.|A.&0O.| Boston, Treasury. |April, 1891 & ’93 
do do shorting mend 1 | 200 &c 5 g.|J. & J.| London, Baring Bros. July, 1891 
do do sterling..... £500 5 g. J. & J. do do Jan. 1, 1895 
do do dollar bonds|1873 to’74|} 1,000 5 g.\J. & J. Boston, Treasury. 3 & 
do do 0 1,000 5 g.\J. & J. do do J 1, 1895 
Southern Vermont Railroad Loan............. 1860 5,000 5 g. |A. & O. do do Ap 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| 2200 5g. iJ. & J. London, Baring Bros. uly 1,1 
Harbor Land Improvement (5-20s)............ 1874 &’76| 1,000 5g. |J. & J. Bostoa, Treasury. Sept. 1. 1894-96 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 5 g. | Various Boston, Treasury. J e ,94-Sep 1,’97 
Lanatic Hospital, Worcester.... - ............ 1875~-’76 1,000 5 g. | Various do do M’y1’95-Sep 1,’96 
New State Prisons, sterling...................- 1875 £500 5 g.|J. & J.| London, McCalmonts. an. 1, 1895 

Michigan—Two Million Loan...............-.-... 1863 1,000 6 J. & J.|N. Y., Am. Exchange Bank.} Jan. aa 1883 

i ll EIR TS TIE ITE SS 1865 1,000 7 M. & N. do o May, 1890 
ta—State Building loan, a raeguiipibhe 1873 1,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
Railroad Bonds (not recognized) .............. 1858 1,000 7 A * Ra emai Dec., 1887 

Missouri—State bonds, proper ................... 1865 to'66; 1,000 6 J. & J.\N. Y., Bank of Commerce 18 
EE NEED. « ccccccoscces néesepnesnebese 1868 1,000 6 J. & J. 
oe ane , Aayign bonds........ 1872 1,000 6 J. & J. do do July, 1892 

RIERA ee 1874 1,000 6 J. & J. do do A 1, 1894 
of Bonds to North Missouri Railroad............. 1854 to’58; 1,000 6 J. & J. do do 1879 to’88 

it Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 6 J. & J. do do 1879 to’89 

Bonds to Platte County Railroad.............. 1859 to’60} 1,000 6 J. & J. do do 188 ’ 
Bonds to Iron Mountain Railroad............. 1854 to’59} 1,000 6 J. & J. do do 1879 to’89 
Pacific Railroad of Missouri................... 1853 to’59| 1,000 6 J. & J. do do 1879 to’87 

if tL cvcapaiessesesecwamesbeoinesentie 1874 1,000 6 J. & J. do do July, 1894 

if Renewal bonds, coup., 5-20s, (act Mch. 29, "7E)| 1875-6-7 | 1,000 6 J. & J. do do 1895-6-7 

if ——S Bt. ‘Joseph J Railro oe . es) GES + 1857 to’75| 1,000 6 J. & J.| N. Y., BK N. America, 1887 to’95 

1874 1,000 6 J. & J. do do 1894- 

1877 1,000 8 A. & O. State Treasury. April 1, 1897 

1871 1,000 91g & 10/ Various State Treasury. 1881 and ’82 

) Terri 187 1,000 94g |M. & 8. do March, 1887 

1 Sine Mamgehire—War loan, coupon bonds... 1864 | 1,000 6 |M.&8.| Concord or Boston. | Sept.,1884 &’89 

if Municipal war load. .....ccccoccccccccccsccccce: 1872 | 100 &c. 6 J. & J. do do Jan., 92 to 1905 

: 

| | nee 

: Kansas.—Kansas has ass a small State debt, but the issue of municipal Real Personal Taxper Total Sinking 

: ‘bonds amount to $13,000,000. The valuations (at one-half of true | Years. Estate. Eropen $1,000. Debt. Funds. 

j ‘walue) have been 1878 .... $1, 118,557,164 $761,266,574 $12 54 $33,219,464 $13,448,194 

1 Real Personal Rate ory Total Total | 1879 1,090,749,235 742,533,998 As 78. 138 3,020,464 14,142,900 

if Years. Estate. Property. per $1,000. Debt. Assets. |The loan to Boston Hartford & was secured by 

 , == $94,586,003 $39,246,313 50 $1,235 th oes 475 | deposit of 95,409 ,000 “Berdell”’ mortgage wonder ‘afterwards e xchanged 
ee 7,483,242 39,997,287 550 1,181,975 = 875 | for N. Y. & N. E. RR. stock, and had a sinking fund of $1, 141; 991 Jan- 
em eR A SR re cf ee id cr 

a: soo goes oniees ’ ne Coie On em debt is practically extinguished, as the sinking fund 

{ —State funds hold $713,700 of the bonds. O assets. Equalized valuation of real and personal pro] pent 

if Louisiana.—The Constitutional amendment ferns December, 1879, 1880. sptet oe ,000, and tax rate for State purposes 1 o78/1 

if — a new weg =! lace of — of “s barre. Bey per cent mills on the 

ears, 3 per cent for 15 years an recent a on whic a 

; basis the interest charge per year for consols is $235,542. Constitutional fun Minnesota. a : ed pe miley ne the "8 ie permanent sled 

, ay Dis "$1 Ay py B05. i Aa}, Sy assessed Value of jk, we ne ps for 11858, to the amount of $2,275,000. A proposed compromise with the 

f 6 mills, on which the comptroller estimates a deficit for 1880 of $385,- - holders was det ple . ee, majority 1187, Taxable property ent 

626. The interest tax was 512 mills before the constitutional amend- Years. Real Estate Personal. Tax Rate. 

; ment, and bondholders are to enforce its collection by suit. There | 4975 $173,.693,276 $45,162,467 

) is considerable overdue interes of the years 1874 to 1878 inclusive. | 1976" ""*""""""""""""""""""""" °3.73’548’o59 45,302,485 + 

. A suit has been Wns, State of New Hampshire against Louisiana | 49777" "nee 175.783.979 45,141,659 2 

on her bonds. B 8. 42, 173, 224, 526, 553, 624, 641; V. 29, Pp. | 4Q7Qg ne 183,615,738 4 6, 46,175, "304 2g 

18, 96, ae 58 a * V. 30, “ — ES “ _ cand all purposes in counties averages 1734 milis 

Maine.—The net de anuary was 900. e sinkin ri.—The valuation of = noe and personal in 1878 was 

: fund $11 ? ret 7 ae: 1880, xedueed the yomy is7s, ~ a ne $628 4 329,312, of which $438,663,920 was real and Pen 73,543, O91 per- 

fi amount of $4, x ra mills. For % mills.| sonal. Railroads and bridges were assessed separate ly at $26,122,201; 

: arenes .—The State has largely assisted canals and railroads, and | the gross valuation exclusive of railroads and bridges was $509,8 

| a. Se 5,327 of stocks and bonds ranked as productive; the ‘State The tax rate is 40c. per $100. In 1877 and rut. bonds ma were 

if also holds is $25, 323,304 in unproductive securities. Assessed valuation | met by sale of renewal bonds and by sinking fund. The Hannib & St. 
and tax te have been : di aie Sle ee “ Joseph Railroad provides for its own debt. (V. 27, p. 200, 409.) 

: an ax ’ inking | wNebraska.—The State school fund holds $326,267. There are alee 6 
bg genre _ = ~—% $451531 000 10 per cent “ Grassho opper” bonds due 1885, interest paid antary 
) i aan alt AE AB 429,112,418 17 ¥e. 125,264 nog tg ee Seas fare Fe Sey true value) and tax Ta 
Tee.  llUkl Lh ee eeerececeseoseseesese « ’ . ° , 
| Fan aR ate 8 464,425,790 18%c. manic. Dee Ba ae 8 =—lee. Te 
| ea iy ae - 509,213,891 18%c. > |” Sabian hea aiemaiitaden . "40,589,285 33,589,360 7 35 

° > D- é 
usetis.—The funded debt, January 1, 1880, was $33,020,464. alee eeraceaceresee oo oan oes erst # b, 
The sinking funds were ca 235 248. The Hoosac tunnel and connections aS iy aaeiaiage 38 378, "409 36, 981 '389 6 3748 
cost the State about $18,854,024, ‘including Sngepent: pata. - Aqseesegi ne ene 

; ‘waluation, tax rate, &c., have been Nevada.—The debt of Nevada is hardly more than nominal, as the 
: Real Personal Tax per Total Sinking | bonds are principally held in State funds. 
Years. Estate ty = oy Debt Funds. New Hampshire.—The debt of New Hampshire was created for war 
; 1875 .... $1,311,031,326 $880, 77,758 $14 68 $29,465, "204 $13,577,106 | purposes. e anes 1 joan of 1872 was issued to o cities an ona th towns, 
1876 .... 1,262,141,092 860,958,487 12 80 33,866,464 14,294,238 the roceeds to pplied to their war debts. Total valua 1879, 
; 1877 .... 1,191,583, 169 822,289,966 12 84 33,550,464 13,635, 490 $206, 959,017, we ae rate, $2 per $1,000. W. 29, p. 171.) 
i 

‘i 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. | — - Size or fs rsa INTEREST. | Principal—When 
ere nds. par j|outstan : en Where Payabl . 
For explanations see notes on first page of tables) Value. S| Rate. Payable Whom. ne a 
New Hampshire—(Oontinued)— 
RR LU). nde cada casecnstinencoedeuats 1873 /($100&c. 6 J. & J. Concord or Boston. July 1, 1880 
Loan Of 1879......2.---2---2- 202-2 eee cere eeeees 1879 1,000 5 J. & J.|Bost.,Nat.Bk. Commonw’ith July 1, ’89- 
a Eh eth ctcnncveces cengesceccetsans 1879 | 500 &e. Pee do uly, 1881 to 91 
New Jersey—War ioan bonds, tax free..........- 1861 | 100 &e. 6 J. & J.) Trenton and Jersey City. | Jan., 1881 to 84 
War loan bonds, tax free...................-..-. 1863 100 &e. 6 J. & J. do do Jan., 1886 to ’96- 
do ir? Te .00cenneswacdineahinnie 1864 | 100 &. 6 J. & J. do do Jan.,’97 to 1902: 
New York— pk e326 : g. iS. = q. N. bai anhatten Dank. Oct., 1 
Under Art. 7, Sec. 3, of Con- BSa g- J. va te July, 1887 
Canal debt, ) stitution, and Art.7,S8eo.12.)| 3873 | ageg 6g. |J. & J. do do Jan. 1, 1883 
$ so” 6g.\J. & J. do do a 1, 1892 
1874 Sas 6 g. |A, & O. do do Oct. 1, 1892 
North Carolina—F anding bonds tax-receivable. 1879 | $50 &. 4 oi |} RRS oe aoe 1909 
Railroad andimprovement bonds, old.........{  ...... 500 &c. 6 JI. & J. New see 868 to 
Railroad and ere WO OM scee cooel § poncee 500 &e. 6 A. & O. 68 
RR. — improv ne ear new (not specialtax)| ...... 1,000 6 J. @ J. i 1868 to’2s 
do _ Eley Segre 1,000 6 A, & O. do 1868 to’98 
Funding bonds, inde MW ipkc Scdascoccenencccs 1866 | 100 &e. 6 J. @& 3: do Jan., 1900 
RES 12 ORL OR 1868 | 100 &c. 6 A. & O. do Oct., 1898 
Registered certificates of literary fund ....... 1867 aren 6 J. & J. Raleigh, Treasury. Indefinite. 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 6 A. & O. New York. Oct., 1 
I Lice ina cepemanavncenent | Soa 1,000 6 |A. & O. do 1898 to’99 
Ohio—Register’d loan, payable after June, 1881 1860 | 100 &. 6 J. & J.\N. Y., American Exch. B’k. July, 1881 
Registered loan, payable after Dec., 1886 . 1856 | 100 &c. 6 J. & J. do do Jan., 1 
Pennsylvania—Reg. bonds, tax fr., — 92). 1877 | 100 &. 5 F. & A.|Phila., Farm. & Mech. B’k.| Feb. 1, 1902 
Registered bonds, tax free, 15-25 Dvesoces 1879 | 100 &c. 44 @5 iF. & A. do do Aug.1,1 
AEE NEL Ge IN RR, 4: SRE RII SEE 1879 | 100 &e. 4 Pai do Ge * OR? ae 
Coupen loan (excepe $53,000 reg.), April 2.. 1852 1,000 5g. iJ. & J. do de qa 1882 
do RRR. 5 Aa RR teh SIS 1852 1,000 4log.\J. & J. do do 1882 
Stock loan of a 2 (registered).............. 1867 50 &e. 6 F. & A. do do Feb. uly 362 1892 
do do and scrip. RE 1867 50 &e. 5 F. & A. do do Feb., 1882-18923 
Agricultural College land scrip............ tees 1872 eons 6 Porat Harrisbur ee 1922 
Rhode Island—War bonds................------- 1862 1,000 6 M. & 8.|Providence, R. I. H Co. Sept. 1, 1882 
CS Cian cldh dpeeadeanen pasneneepeacnan 1863 1,000 6 A. & O. do rn April 1, 1883 
#0 peeecscceemuss epseserepnesececcaseqoeesns 1863 1,000 6 a, & 2. do do July 1, 1893 
eccccvngceces pepe socesoshocseseccoccsc’s 1864 1 6 F. & A. do do Aug. 1, 
South Civelina take dig ce madeline sid a daeeeninc 1794 arious 3 g.| Q.—J. | Columbia, State Treasury. At Pl 
RE She GRE ARS ee eed 1836 to’61)| Various 6g. iJ. & J. de de 1877 to ’86 
do Di iimicd stierennanonetaenins 1853 to’54| 1,000 6 J. & J. do do 1871 to’80 
Funding NE OEE. nn ccccceccescehecses 1866 50,&¢ 62. \J. & J.| Columbia and New York. |July 1, 1887 te *B7” 
Blue Ridge Railroad bonds.............-.---.- 1854 1,000 6g.\J. & J. Columbia, Treasur oe | 1, 1875 to*7B 
Funding bills receivable.............-------.--- 1868 1,000 72,000 6 g. |A. & O.| Columbia and New ork. uly 1, 1888 
Payment Of interest. ........200 cccccccccccccee 1868 1,000 149,000 6g. |A. & O. do do July 1, 1888 
Funding bank bills. ................-ccc-ede eee 1868 | 500,&c. 242,350 6g. \J. & J. de do July 1, 1889. 
Conversion bonds and stock............-.----- 1869 | 500,&c. 451,000 6g. \J. & J. do do July 1, 1882: 
Land commission bonds......-..-....---------- 1869 to ’70} 500,&c. 13,000 6g. \J. & J. do -—: 2. eee 
Fire loan bonds, sterling.............---------- 1838 ame 481,944 5 g. —dJ. London. July 1, 1868. 
do SUOMENEEE. J onecsacraciesacnedce- 1838 cece 6 g. ed Columbia. July 1, 1868- 
Bonds—Relief State I isd nin ceeneweinl 1869 sien 7 J. & J.\Columbia & Fis. Agen. N.Y. 1888 
Reduction of Public Debt stock............... Dec., 1873} __.... 6 te PS ers eRe e eekee geee 
Consolidated bonds, coup. (Funding act)..... 1873 |Various 6 J. & J.| New York or Columbia July 1, 1893. 
do stock (Funding act). ........-... 1873 |Various 6 J. & J. do y 1,189 
Railroad eu tersemnenss ebebadeksapesscecoapocest * eneee waog wees ane -..* e—nathem ee 
Tennessee—New funding bonds, act of 1873.. 1874 1,000 6 J. & J.|N. Y., Fourth Nat. Bank.| Jul y 1, 1914 
Bonds regist’d, act of 1873,($292,300 are 58). Various. | 1,000 5&6 |J. & J. do do 1875 to 1900. 
Held by E.T. Universit (not to be funded)... rsd: 1,000 6 J. & J.|N. Y., Fourth Nat. Bank. Various. 
Texas—Funding State debt (act May 2, 1871).. 1872 he 6 Various State Treasury. 1891 
Frontier def’se,gold,act Aug.5 /70(red’ble 91) 1871 1,000 7 g.\M. & 8.|N.Y., Donnell,Lawson& Co. 1912 
Revenue deficieucy bonds, act Dec. 2, 1871.. 1872 1,000 7g.\J. & J. do do 892 
Bonds, act Mar.,1874 (for paying float’g debt) 1874 1,000 7¢.\J. & J. do do March 1, 1904. 
Redemption of debt, act Aug. 6, ’76.......... 1876 1,000 6 g. |\J. & J.)New York & State Treasury. July, 1906 
Bonds, act April 21, 1879............--.....-- 1879 100 &ce. 5 J.&D. do do 1909 
Vermoni— War loan bonds, — Leahiennde 1862 | 500 &c 6 J. & D. mem Treasury. Dec. 1, 1890 
Virginia—Old bonds, 2g fundable .............-. 1851 to’66; 500 &c 6 J. & J. York. 1886 te "9S 
Old vonds, steriing, not seanieed to be gage 1851 (2100 &c 5 J. & J.|. London, Baring B. & Co. 1886 
Consol.) Act Mar. 71) po tax receivable. . 1871 100,&c. 6 J. & J. Richmond oan 1905 
do do reg.» , cony. into coup.. 1871 | 100,&c. 6 J. & J. 1905 
do (Act 1872) “ Pee ee: ep. not rec’ble . 1872 | 100,&c. 6 J. & J. do culate 
Deferred certificates (W. Va.).............--.--- 1871 /|Various 6 J. & J. eiehbeiaen 
New funding bonds, 10-408, ($500,000 reg.).. 1879 palin Seen) a eee | wtbeseneda 1919 
do do GR e Sénknwscinnedvee 1879 nt 3to5 |J. & J. edlecneiinn e 1919 
: oa | 











New Jersey.—The debt was created for war purposes. Sinkin a ing down the old debt 50 per cont and declared void the conversion: 
Jan. 1, 1880, were $1,428,545. Of the first class of bonds the — bonds to the amount of $5,965,000. The question of the eT. 
is pa ‘oye '$100, 000 per year. Valuation of real ea 18 ., of consol. bonds went before the State Supreme Court. See decision 
$426, art rg © .809, olf 4 La Rm yo" 33 against 29, p. 358. (V. 28, p. 18, 378, 402; V. 29, p. 358, 383; V. 30, p. 118.) 

531, S31. $49 in x was mills, bu e overnor’s Ines- 
song says the tax may be abelished in 1880. (V. 28, p. 58.) Tennessee.—New funding bill was given in Vol. 28, p. 353. The total: 


























debt January, 1879, was $20,221,300 in outetandin bonds, and $4,156,-- 
New York.—Valuations and tax rate for State ppene have been 522 in overdue interest ; there were also $416, bonds yet toe be 
Real Estate. sonal State Tax. renewed and $373,000 yet to be registered. The State's endorsements. 
TE niiniisitoggethonhod $2,108,325,872 $357,941,401 giles for railroads are $1, 308,000, which is taken care of by the roads. Ten- 
DP Gakdsnendntecpncnanen 2'376,252,178 379,488,140 31g nessee bonds sold in New York as *‘old,” are those issued vefore 1862 = 
els sddcieuniennnne die 2,373,418,490 364,960,110 29 “‘New,” issued since 1862; “New Series,” the new funding bonda.. 
BEE b hinicigdedcectetade ee 2, '333, ‘669, '813 353,469,320 23633 900 Assessed valuations and tax rate vod $I, 000 have been: 
Years. Real Esta Personalty. Tax Rate, 
North Carolina.—Total property was assessed in 1876-7 at $148,564,-|4975 $240,806,62 A $37,213,908 $4 
557. Tax rate 1878, 38 cents on $100. Interest is paid on bonds issued ORG eialer ye tal 239,370, A85 28,632,000 he 
to North Carolina Railroad ($2,800,000), as the State holds $3,000,200 geeSesiaey aa ~~ 24,319,803 1 
stock and receives dividends thereon. Other interest in default. Aj ig7g 202,340,8 : 20,871,338 L 
funding bill passed the Legislature February, 1879, which provides for ee ke 196,165,644 16,952,036 
a old ante-war bonds at 40 percent of the face value; “ New” —(V. 28, p. 174, 200, 277, 353, 429, 454, 526, 580; V. 29, p. 226, 272, sia 





railroad bonds recognized as valid at 25 per cent; funding bonds of 1866 
and 1868 at 15 per cent. All overdue coupons are to be surrendered ; Texas.—The old high-rate bonds have been redeemed and low-interest. 
the new bonds run thirty years, and bear iy cent interest; coupons — issued. a valuations and rate of tax per $1,000 ie ag 





























are receivable ~ taxes, the first coupon of 2 per cent being payable | Yea Real Estate. Personalty. Total Val’tion. 

January, 1881. ae tax bonds are ignored, and also bon to 1876. "SITE, 324,176 83,307,833 $257,632,009 He 

Chatham oe 1868, $1, “ec ys and to Williamston & Tarboro| 1877.... 212, 698, 432 106,237, 273 318,935,705 5 

Railroad, $150,000, and for Peniten tiary under acts of 1868. (V. 27,] 1878.. 187, 722,374 115,480,060 303,202,424 5 

p. 678; v. 28, p. 69, 200, 327.) 1879... ‘eee - 186 297 495 114/227" ‘912 300,525,407 5 
ce +P 


— —Qhio has a very small State debt, but a local debts, amount- 
belng mainly mn Cincinnati d debt. Valuations in Ohio have been as follows: College. Assessed value of real estate, 1879, $71,017,881; personal, 
1860 .. $639, get. Bid $248,408, "290 1877 .$1, 084, 459,378 $490, 190, 0,387 Virginia. —The law of L Aoed, 1879, for refunding the debt, is given im 
1866. 663,647.542 442°561,379 | 1878 ..1,091,116,952 461,460,552 | CHRONICLE, Vol. 28, p The new bonds are 10-40 year bonds, and. 
1876 ..1 ,076, 738; ‘367 520, 681 599 | 1879 ..1 ,093 768/904 442,979,885 | bear 3 per cent for 10 al 4 per cent for 20 years, and 5 per cent for 
State tax rate, 29,9 mills. (V. 28, p. 69.) 10 years. ei The Rid berger ” ill, March, 1880, scales alee, the sobs. 
w n a r cen 

cipally Re Te gree, alee whieh | 1 1871 provided that coupons of the funded bonds should be receivable: 
as assessed in 1877 at $159,318,317. The State holds $1,754,331 in | for State taxes. For two-thirds of the old bonds a new bond was issued,,. 
stocks and $7,900 of railroad bonds. Any coupon bonds may be | 424 for the other one-third a deferred certificate given (as the “Bit by not 
ed to reg ene He bonds due in 1882 a yable at any time | due from West ym ). The act of 1872 amended that of 1871 by not. 
till 1 “a Bs 28, p. 43, 149, 600; V. 29, p. 192, 336 owt See ond $242 702500; for Bh nen  978.984,308 5 wily $316, 

1880, He net debt, less sinking fund, was $1,828, O13 he State valua- the net revenue for 1879-80 at 78 leaving $1.3 ea ‘397,517 oo 
tion ‘of real property in 1876 (the latest made) was $243,658,190, | the interest of $1,075,735 on all t ¢ debt if of 1g7k. 

\& 28-0 35* , 70, 97, 121, 147, 174, 328, 358, 4 429; V. v.29, = 198, 3312 
30, p. 163, 223. ) 
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and personal, $84,872,369 ; tax rate 1879, 12 cents on $1 
° South Carolina.—The funding law of Dec. 22, 1873, provided for scal- 
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Albany.—The loan to Albany & Susquehanna is secured by first mort-| Bath, Me.—The city holds a first mortgage on the Androscoggin road 
‘ e valuation of city property in 1878 was: Real estate, $32,594,- | for the debt, and second and third mortgages on ay Knox & Lincoln for 


DESCRIPTION. Date of | Size or| Amount a inet Principal—When 
bonds. par joutstanding.| pio | | Where payable and by ue. 
For explanations see notes on first page of tables. value. Payable| 
anane N. Y.—Purchase Congress Hall Block. . 1866 1,000 $150, 6 F. & i Boston, Merchants’ Bank. |Feb., 1885 to 94 
City ma eh wey ALLE eae EN Ne 1870-71 | 1,000 48,( 7 M. & & New York. March, ’80 to 1 
Washington Park ($410,000 are 5s, due 1920) .| 1870-73 | 1,000 664,( 5, 6 & 7 | Various do 19 6 
New Post aoe A Bienen oe eee ehdotiid 1874 1,000 13, 7 M. & N. do | Maz 1, 1904 
h Lp lor sev tent A ce Net ee RA EE Ai fat 1875 1,000 70,000 7 M. & N. do ‘May 1, 1880 to’85 
: Wate ~ EE RE OE 1851 &’52; 1,000 230,000 6 F. & A. do 1 
Addit'na supply ($400,000 due 1900-3,are 7s); 1874-77 | 1,000 900,000} 6&7 |F. & A. do Feb. 1. 1893-1912 
) Weatern Avenue improvement bonds.......... 1877 1,000 165,000 6 F. & A. do Feb. 1, 1883-4-5 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 1,000,000 6 M. & N. w York. 1895-97 
if Atlanta, Ga.—Bonds for streets,&c............... ’66-"67-~"72| 500 &c. 36,000 8 J. & J. mess he N. » # say > Bank.| 1881,’'86 & ’92 
| Bonds. A. L. Railroad for and State House....| 1869-70 | 1,000 00,¢ 7 We & J. .&J., 
Bonds for West. RR. and floating debt ........ 1872 & ’77| 500 &c. 8,¢ 8 J. & J. do do J.& J., 1962 
Bonds, Ist and 2d series, waterworks......... 1874 1,000 30,6 7 J. & J. do Jan, 1, 1904 
i Redemption DA ccanduivcoditidtincieteessiene 1877 | 500 &c. 77,000 8 J. & J. do do Jan. 1, 1897 
} PR, - A RE I gh Solar ck ME OO 1875 1,000 52,900 10 M. & 8. do a Sept. 1, 1885 
Augusta, Ga.—Bonds for ——— purposes. ..... Various. | 250 &c.| 2,033,000 7 Various} Augusta. 1880 to 1903 
New hes .  , eae 1879 secs §  cccencce 6 WJ. & D. 0 June 1, 1899 
Baitimore—Consolidated tee Ot , weccnmens Various. | 100 &c.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.j| July 1, 1890 
+) Water loan, reg. stock, red. at will after 1916 1877 |100 &c.} 5,000,000 5 M. & N.|Balto., N. Mechanics’ Bank.j| July 1, 1916 
Funding loan, reg. stock, tax free.. .......... 1878 | 100 &c.; 1,000,000 5 M. & N. do do After July, 1916 
Consolidated pl ene ee RO 1863 |100 &c.} 2,211,068 6 M. & 8.| Balto., N. Mechanics’ B’k | Sept. 1, 1893 
{ nT Pe n.d. . ccanseeoseseoocesns 1865 | 100 &c. 410,353 6 M. & 8. do do Sept. 1, 1893 
Public parks ( bas RR a ee RE 1860 100 &e. 555,566 6 .—M. do do Sept. 1, 1890 
it Park improvement loan..............-..-----.- 1863 | 100 &e. 185,723 6 —J. do do Jan. 1, 1895 
Five million loan to Baltimore & Ohio RR.... 1853 100 &c.} 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
. One million loan to Pittsb. & Connelisville RR 1853 100 &c.}| 1,000,000 6 J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1, 1886 
q New City Hall... .....-+--00+-+-+eee0eeeeeseee: 1868 |100&c.| 1,000,000 6 —J. |Balto., Farm. & Plan. Bank.| July 1, 1884 
; Seg = 2 RI ERE pe 1870 |100&c.} 1,000,000 6 —J. do do April 15, 1900 
| ap EE ce IES cr AE e 1874 | 100 && 500.¢ 6 —dJ. do do March 7, 1202 
Consolidated | EEE 5 STA a CE 18 100 943,161 5 —J. do do After 1885 
q hs to acer ecunesescscécchiasesdl: . samme 100 &c. 85,$ 5 .—J. |Balto., N Mechanics’ Bank. At will. 
{ ET, SR TE a ER 1870 | 100 & 800,¢ 6 .—J. |Balto., Farm. & Plan. Bank.| July 1, 1900 
Western Maryland Railroad................... 1872 |100&c.} 1,000,0( 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
: Jones’ Falls ($334,600 are 5s) ..............--. 1872 |100&c.] 1,134,¢ 5&6 | QO—F. do do April 9, 1900 
7 EEE TREAT A TT Tt 1873 ae 1,015,300 6 A. & O. do do Oct. 31, 1886 
J Water loan ($263,000 only are 6s)............. 1874 |100&c.} 4,815,800} 5&6 |J. & J.|/Baltimore.Register’s Office.| July 1, 1894 
) Endorsements for Western Maryland RR.....}; .....- ene 1,375,000 6 J. & J.|Balto., N. Mechanics’ Bank.|Jan. 1 ’90 & 1900 
eR RTS TEETER sie 117,000 6 J. & J.|Baltimore, Franklin Bank.} Jan. 1, 1895 
Penee. Me. pond ET, cian cncescucsceved 1858 to’72} 100 &c. 136,¢ 6 Various} Boston, Merchants’ N. B’k. 1880 to ’92 
Munic pel len LOR Aa le OAS 1874 1,000 100,000 6 J. & J. Boston or Bangor. Jan. 1, 1894 
‘ Water <y™ —* coup. (Act Feb. 22, 1875). 1875 500 &c. 500,000 6 J. & J.|Boston, Morch’ts’ Nat. B’k.| July 1, 1905 
i European & North American Railroad. ....... 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894 
; pinnger & Piscataquis Railroad................ 1869 1,000 925,000, 6&7 !A.& O. do do April 1. 1899 
} a debt ($24,500 are 6s, °87, J.&J.| --..-- Various. 02,500' 5&6 3M. & S| City Treasury. 1887 & 1898 
| ee annem ditd scant Mima Various.| 193,000! 6 {Varioue 0 | °83,’85 &'98 
} pen de ootn i a Re aI 1861 | Various. 25,000 6 |A. & O|City Treasuryand Boston.| April 1, 1891 
4 Knox = poy Railroad ($23,750 cock ai 1869 | Various. 475,000 6 J. & J. do do J = 1, 1880 to’99 
} do (F. &A.and M. 1871-72 | Various. 420,600 6 Various do do 891 
; Resteiser city purposes, war debt, &c....... 1852 to’64| 1,000 3,179,500 5 g. | Various|Boston, Treasurer’s Office. 1880 to ’87 
For city peagooes peta china babes onesoneil 1864 to’SO} 1,000 | 10,745,000 6 arious do do 1880 to’97 
i do DRIES .000 cocccccccceces 1878-79 pees 516,009 5 aricus do do 1887-89 
4 co do See 1879 Ride 45), ane 4lo {|A. & O. do do Oct., 1889 
{ Burnt district, sterling loan.................... 1873 |£100&c; 4,997,60 5 g. |A. & O.| Loudon, Baring Brutlera, April. 13893 
Consolidated street improvem’t, sterling loan. 1869 =| £100&¢c) 3,332,107 5g. 13. & J. do July, 1899 
i Roxbury debt, assumed. ................-cecee- 1860 to’64| 1,000 287,000 | 5, 532, 6 | Various; Boston, Treasurer’s Office. 1880 to ’84 
; Dorchester debt, assumed...............--.---- 1861 to’69/ Various. 63,500 7 Various do doa 1380 to’81 
i Charlestown debt, assumed...........-...---. 1862 to’73, 500 &e.} 1,460,v00] Oo & Various do do 1882 to’93 
3 ee water debt, ten aninn ation sidtl 1862 to’76} 1,000 1,153,000} 5&6 {Various do do 1881 to’94 
' Brighton debt, assumed... 4 a a EY sa 1868 to ’73! Various. 57,141 | 64g & 7 | Various do do 1880 to’81 
i West Roxh TE,  céccccenenesesel. , aheaen Various. 330,000 | 642 & 7 | Various do do 1880 to ’91 
Water loan, C estnut Hill POSOEVOIP. ......006. 1867 to’71| 1,000 1,725,000 6 Various do do 1880 to 1901 
| do ‘renewal of loan due’70-7i, allreg.| 1871 see 688,000! 6 {A.&O. do do April, 1901 
: do "72-13......:-. 1872 |£100&c;} 1,947,273 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
; Water works, Roxbury, coupon and registered|1868 to’70} 1,000 385,000 6 Various{ Boston, Treasurer’s Office. 1880 to’99 
: do xbury & Dorchester.......... 1871 to’74| 1,000 415,000 6 |Various do do 1901 to 1903 
5 do oncinoer: all registered....... 1871 anne 375,000 6 J. & J. do do Jan., 1901 
do W. Roxbury & Br pees a reg 1875 to’77|_ _—«.... 360,000} 5&6 | Various do do 1905 to 1907 
do do m Bi, =| 5 eee 100,000 5g. |A. & O. do do April, 1906 
Additional supply water.... ................-.. 1872 to’75}| 1,000 648,000 6 Various do do 1902 to 1905 
. do do registered ............ 1878-9 nie 670,000 4 A. & O. do do 1908-1909 
do do at) <" gambles 1878 oun 12,000 5 A. & O. do do 1 
do do ype ne NE 1379 asia 263,000 4lh jA. & O. do do Oct., 1909 
. Various parpeces, for water works............ 1871 to’74| 1,000 426,000 6 Various do do 901 
: Water loan bonds, gold, coupon or reg........ 1875-76 | 1,000 3,452,000 5 g. |A. & O. do do 1905 & 1906 
j Public park and school buildings, registered..{| 1877-78 pe 550,000 419 | Various do do July & Oct., 1887 
| Improved sewerage, registered................ 1877-’78 ontiae 168,00¢ 5 A. & QO. do do Oct., 
Improved sewerage bonds, coup. and reg..... 1875-’79 | 100 &c.| 1,290,000 4 J. & J. do do Jan. 1, 1899 
‘ 
if Brov i—Debt of Williamsburgh, local impr’t|1859 to’61| 1,000 38,000 6 J. & J. Brooklyn. \3S_ <¢f 1880 to’81 
Brooklyn local improvement loan............. 1861 1,000 213,000 7 (IM &N. do 23> 18 
4 Mount Prospect Square loan...... aki Sasa & 1857 i 1,000 90,006 6 |J. & J. do & 1887 
/ Soldiers’ aid fund loan........................- 1865 1,000 552,000 7 i. & 2. do Aaei{] 1885 to’94 
7 street improvement loan, local. ........ 1867 1,000 302,000] 6&7 |J. & J. do Ae! 1881 
f Gowanus canal improvement loan, local. ..... 1866 1,000 188,000 7 |. & J. co ; Seu 1880 to 90 
i Bushwick avenue do ae paper 1865 1,000 183,000 7 WW. & J. do } 5“. 1880 to’90 
! - 





; personal, $3,748,800, ontienaned to about one-third of true value. | its pro opertion of $895,000 out of a to $2,395,000 bonds issued by 
i City tax rate 1879, 2°84, against 3°20 last year. several cities in aid of the latter road. Tax a oc 1877, $7,267,690 ; 
Atlanta.—The total bonded debt Jan. 1, 1879, was $1,815 500; floating tax rate, $24 50 per $1,000. 


debt, $382,415. Assessed value of real estate in 1878, , $122 Boston.—The population of Boston in 1870 was 292,497, against 
: 7 personal, $5,766, 530. Tax rate for all purposes, $2 30 per $100 an ter. in meg s F 389 ot - “= Nata wy The total funded debt State, 
i Augusta.—Of this debt, $600,000 was issued for railroads, and balance ; was ° € tax levy a8 IOLLOWS: 

; for canal enlargement, water works, &c. nto funds, January, mm 5 — 370; county, $369, ee! city, $6,916, ong The rate on $1,000 


000 is 





















































































































) 692, 370; tax rate, $1 50 per $100. Vy. 28, p. 17.) BF na any number of polls is $9, 450, a gain of valuation 
; Baltimore.—The fiscal er of Baltimore ends now with December 31, ee Real Personal Tax 
; instead of October 31. The total of all sinking funds, January, 1880, Years. Estate. Estate. Rate Net Debt. 
4 was $7,091,719. The Baltimore & Ohio Railroad pays interest on | 1975 $558,941,000 $235,020,895 $13 70 $27,294,208 
$5,000, 600: Water loan is paid by income of water works, and Public | 197g "°°" 7" 526.157.900 222'8 38,310 12 70 27'052.778 
Park by Nee Passenger Railway, and against a total debt of $35, 023,798, | 4977 °° °° 77 481.407.200 205,433,386 13 10 27 480,524 
mo ae age ig), peek a pe 6.) te pe aguinst 1878 ........ 440,375,900 190,070,966 1280 26,159,777 
which are he unproductive asse nterest is raised by * € 
oY wh on me.) yl 1 ee of <p epasation - 1870 mas ame os ainst ar 8p. i 428, ,786,300 183 ,467,300 12 50 26,229,666 
e assessed valuation and ra axation have n: lyn.— 
a Real al Person: al s ate of Tax i bg dyn The whole city debt was as a on January 1, 1879 
ears. roperty. per $1,000. 
1875 ..... $163.543.590 $71,000,000 $19 722g | Permanent debt ........---.-.-4-00+.-0++- Sie | Se 090 
1876 -.-.. 162,339,157" 70,000,00 19 7232 | Temporary debt .22122.0200217 0000“ 9756%000 :000 
 g7e sos: 179,958.55 2 70,308,003 19 00 i a nae a na 2 co Be 3,120,000 
a eee ond roe popy ME Side cc cegudubucsscuadannieodaaas $42,257,500 $42,717,500 
| 1880 ..... 187,387,000 65.613,000 13 70 
—Assessed valuation is near the full cash value. . p. 562.) RAGS GEMMING PUMA. .-...--- 2-00 seccoeecereen 4,761 978 a areebeceonie 
| Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. R. PRG ii... ch cntonrarsarusadsusupens 475,521 $37,565,369 
; are secured by first mort 4 on those roads, and interest mostly paid| Population in 1870, 396,200 1,606 for 566. 661 iin 1860. Valuation of 
from the earnings. Val uation ons ooo full value) and tax rate have been: | property and tax rate per "$1, for five years — been: 
ears. Estate. Personalty. Tax rate. | Years. rsonal. Rate. 
cnndiedi dats «> a0 cnnesde p6.304 215 $3,664,939 SD nin on pcbudetetdacackegae 9208-904, 750 a1¢, 28 287,125 $34 27 
Deities chessapéenentice -- 6,703,527 3,202,573 EM aia ss seddebe sdb deatees 213,134,543 13,878, 580 32 54 
Siidclitinss ¢bncwhocge pnesn 6,598,927 3,043,534 SED c<congcecunsinkvaieliwiht 216,481,801 13, 15 31 72 
Sb neadke bas sek emese dh 6,381,853 2, 69 211 22°SO | 1878 ....cccces sais acewmwhinay 218,373,093 14 "068, 911 27 CO 
~Municipal property, including water works, about 00,900 Be T Re skccevces jasavatiiabawas 221,000,000 1 is 00, 0 25 50 
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DESCRIPTION. Date of | Bize Faint Amount ee Prineipal—When 
Bonds. par outstanding. Rate When Where — and by Due. 
For explanations see notes on first page of tables} Value. | * {Payable Whom. 
Brooklyn—( Continued )— | 
South Seventh st.1mprovement loan, local . 1866 | $1,000 7 J. & J. Brooklyn. }) f 1880 to ’90 
Union street do do me: . saad 1867 1,000 7 J. & J. do = 1880 to ’86 
Fourth avenue do do do__—i.....|1862 & ’67| 1,000 6&7 |J. & J. do e 1880 to’95 
Wallabout Bay do GE vikeusenantbe 1867 1,000 7 J. & J. do z 1880 to’90 
New York Bridge loan, registered and coupon 1870 1,000 7 J. & J. do z a 1901 to 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 187679 | 1,000 5,6&7\J. & J. do oa 1907 to 1912 
Prospect Park loan, registered and coupon ...}1860 to’73; 1,000 7 J. & J. do @ 1915 to’24 
Prospect Park loan...........2-.0-csceeeeee-e0- 1860 to’72)} 1,000 6 J. & J. do A 5 1915 to’24 
Permanent water loan.................-----.-- 1857 to’72)} 1,000 6 J. & J. do et ; 1881 to 1908 
do OEE ia in als hata did iia 1872 to’75| 1,000 7 J. & J. do art seabuaie 
Sewerage fund bonds, continuous, local....... 1877-8-9 | 1,000 4,5,7 |J. & J. do 4'a | \|3 years from date 
do do 8’th =e 1877-8-9 | 1,000 7 J. & J. do 25 3 years from date. 
Assessment fund bonds, continuous, local . 1877-#-9 | 1,000 4,5,6,7|J. & J. do = 3 years from date. 
Central and Knickerbocker av. sewer bouds.. 1870 1,000 7 J. & J. do 3 1880 
END oto vncauhiis conececnsscocdeive 1873 1,000 ? . & a. do eo 1875 
Tem i tax certificates. ................... 1876 to’78)}__.... 6&7 ty Engr ee | 1878-1881 
Buffalo, N. Y.—Funded debt bonds.............. 1853 to’75| 1,000 7 Various| Buffalo and New York. 1879 to 1895 
uffaio & Jamestown Railroad................ 1873 to’75; 1,000 ys Various Buffalo. 1893 to 1895 
Buffalo New York & Philadelphia Railroad. ..|1871 to’73} 1,000 7 Various| Buffalo and New York. 1881 to 1893 
Water works pice eh LdpdnkeniigadednacCuuhonvoden 1868 to’7¢; 1,000 7 Various do do 1879 to 1926 
WE ME, CONOR shc.cn co cnesiccacce copes ccveses 1876 aaa 6 - & J. N. Y., Gallatin N. Bk. July 1, 1896 
Park bonds (Act May Did SES candnvteosvewse 187¢ ,000 6 M. & 8. Buffalo & New York. Prior to 1936 
cer cnaccsneetescedétace cops bes 1876-77-78! ... 5,6& 7|J. & J. do do July, ei 
, Mo nied wandcceeacedbdiecees scan 1878 5 bike 5 M. & S. do do Sept. 1, 1898 
Bonds, coup. 4 re Nee Aleit £5 tin thediadd ¢20daal 1879 (|1000 &e 5 Various do do 1899 
Cambridge, Mass.—City bonds................-.. 1858 to’63) 500 &e. 5 Vurious}Boston, Bank Redemption.; 1879 to 1882 
PTT ich odaserehonumbinssbedeouadhes ae 1864 1,000 5 A. & O. do do ‘Jan. 11 1, 1889 
ati ceekenons echontbeadsddhinccenencoaseis 1863 ; 5g. \|J. & J.| Boston, Tremont Bank. 1893. 
ON aie ee ewe nin hl 1856 to’76) 500 &¢ 6 J. & J.|Boston, Bank Redemption.|Jan. 1 , 1881 to ’96 
do ie RASA ETRE A ALAR MIE oF 1373-74 | 500 &e. 6 J. & J. do do Jan. i, 1903-4-5 
Oe ae ee a eka Bind akemeioe dpien 1874-5 | 500 &e. 514,000 6 A. & O. do do Apr.& Oct. 1,’84-5 
cide cematalh s\ ecnppeaseeed ail 1866 1,000 100,000 6 J. & J. do do Juiy 2, 1886 
ST Ee Rent civadad mditihe dueecankemnnteal 1866 to’77/| 500 &e. 774,000 6 J. & d. do deo July 1,1881 to ’97 
i ced ee eae =i tei lila 1865 1,000 55,000 6 F. & A. do do ug. 883 
EN cabana ee ER ee 1867 to’75| 1,000 485,000 6 |A. & O. do do Apl. 1, 1887-1895 
Et ee see ans heneadnaead eGuiel 1869-71 1,000 162,000 6 M. & N. do de ay, 1889-1891 
Charleston, 8. C. —City MAD. whdacusiecas vibes —— odie 1,603,140 6 Q.—J. Charleston. 878 to ’98 
on... cundnccecasacceseecdse 1853 to’54; .... 51,500 6 Various do 1883 to ’84 
Fire loan bonds, coupon................-------. 1866 dais 231,400 7: iJ. & J. do 1890 
Conversion bounds, to redeem past-due debt. . eas ak 500,000 7 A. & O. es sc) os eee " 
do coup. or reg. (non-taxable) 1879 100 &e.} 3,235,900 4 J. & J. do 1909 
Chelsea, Mass.—Funded debt, coup........ .... 5 aime 1,000 149, 51g |A. & O.\Boston, N. Bk. Redemption}; 1879 to 1883 
Funded Es SEG Kedcocdntngn editihenenscobe imate 1,000 1,170,000 6 Various do do 1879 to 1895 
a PR ese AES EE TE peas RO ae 1,000 100,000 7 F. & A. do do Feb. 17, 1883 
ee A I co cedbeneasibne awbuddce<elne aes 1,000 200,000 6 F. & A do do Aug. 1, 1887-95 
Ohicago—Water DE Gdkihsg ineibneadieindd pes dailies Keine 5V00,&¢. 624,500 6 J. & J.| New York and Boston. 1880 to 98 
kbs bs eadcepndiiewnese ech we hese 1,000 3,625,000 7 J. & J. do do es 1, ’82 to "90 
Sewerage bonds. ............ccceccccccceees sibie isin 1,000 87, 6 J. & J. do do uly 1,18 
ala a i aid hail heath 500 &¢.| 2,543,000 7 J. & J. do do 1880 to ’95 
River improvement bonds..................... itis 1,000 2,611,000 7 J. & J. do do 1890 to ’95 
I nth wine aula 1,000 195,000 6 J. & J. do do vuly, 1895 & ’96 
Municipal and School bonds................... aioe 500 &e.| 3,408,000 7 J. & J. do do 881 to ’99 
South Park loan (secured on South. Div.) ..... as es 2,000,000 7 J. & J. do do ? 
West Chicago Park (secured on West. Div.).. 1870 1,000 640,000 7 J. & J.{| New York (see remarks.) 1890 
COU ORME GONG... 00. cerescecccccccsecccces '|1863 to’72! 500 &.| 4,191,500 7 M. & N.| N. Y., Metropolitan Bank. | May 1, 1880-92 
Oincinnati— Loans to Rateats. F,A,G,H,I& M|1844 to’54! 1,000 6 Various|N. Y., Am. Exchange Bank.| 880 to’84 ' 
Bonds to O.& M. RR. oo chase whf. prop.N 1855 1,000 6 M. & N. do do Nov., 1885 
Bonds for erection of a Workhouse............ 1868 1,000 7 3-10 \J. & D. do do June, 1888 
Bonds for Water Works................ C2&C3 1868 1,000 7 3-10 | Various do do 1888 & 1889 
Bonds for Common School purposes......... P}1860 to’61' 1,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. prop..N 855 |. 1,000 6 M. & N. do do Nov., 18 
Bonds for ext. and impr. Water W..C, D. & E/1847 to’50 500 &e. 6 A. & O. do do ace 1, 1895 
Bonds for funding flaating debt...........-. A2)}1847 to’48; 500 &e. 6 M. & N. do de arch, 1 
Bonds for new Hospital. ................. S&S2} 1867-68 |! 1,000 7 3-10 | Various do do 1897 
Bonds for funding floating debt.............. L 1853 1,000 6 J. & J. do do ., 1900 
Extension and improve. Water Works. ..K &F 1853 1,000 6 Various do ' do June & Oct., 1900 
Bonds to purchase ane n Asyl. grds. for park. 2 1858 1,000 6 M. & §. Cincinnati. March, 1908 
PED BOP BO WOERIB. on ono ic cwiciesccccceicces 1869 1,000 7 3-10 '|M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue. ....... U 1869 1,000 7 3-10 'M. & 8. do do Sept., 1899 
Bonds to build Eggleston avenue sewer....B3 1869 1,000 7 3-10 A. & O. do do Oct., 18 
Bonds for improvement.................--.. Ww 1871 1,000 7 3-10 |M. & 8. do do March 1, 1886 
Bonds for Water Work purposes. ...... C4&C5} 1871-72 | 1,000 7 F. & A. do do Aug., 1886-97 
General improvement. ..................-.- Ww2 1871 1,000 7 J. & D. do do Dee. 1, 
Cincinnati Southern RR.............-..-..--.- 1872-74 | 500 &c. 7 Ik & J. do do July 1, 1902 
do Rt SP ORO S Seppo 1874 1,000 7 3-10)J. & J. do do July 1, 1902 
do do ($3,142,000 are gold 6s) 1876 | 500 &e. g.or7°3|M. & N.| New York or London. my | a 
do BRR ER RS Ne RUS He ks 1878 1,000 6&7 |M.& N.\N. Y., Am. Exch. Nat. B’k.| Nov. 1, 1908-’09 
Floating debt bonds, coupon.................. 1874 1,000 7 M. & N. do do May 15, 1904 
Se Bs cecnwncctabeneweliien 1875 1,000 7 J. & J. do do Jan 1896 
Water-works bonds. .....................-.- D1 1875 1,000 7 F. & A. do do Ang. "a5. 190 &’95 
Bonds for McLean Ave. sewer.............. U2 1,000 5&6 |M.& N. do do May 1889-1909 
Cl ELL ET TERRE 1876 eden 7 =%‘(|M.&N. do do May 1, 1906 
Street improvement bonds, short.............. 1876-77 ey ee. OR Ne 1880 to’83 
The debt of Kings County, separate from the debt of Brooklyn, is Assessed Value.———. Tax 
about $4,000,000, of which the city is responsible for ninctecn- | Years. Real Estate. Personal. Rate, 
gh ee wrearee,  aeenis | a 8 
—In 1875 real and reonal property: was assessed at) icon CC ‘ "1 BIE O71 4 
$39, 59,068 1 105; in 1876 rule of valuation changed and aasesement was A877... 2.22622 22 ee eee eee eee eee 116 082,533 32,317,615 0 
$111 ,995,905. Since that date 4A oe have pen: alty $1,000, 1878. ...-.-- 2-2-2202 - eee eee eee 104,420,053 27,561,383 28 6 
Years. al estate erson per $1,000. | The assessed value of real estate is about one-half of its true value; 
IB77..- 0. - 22 eee eee ee ee ee eee eee $91,130,870 $8, oon $12 43 | Population in 1870 was 306,605, and in October, 1878, 436,731, agains@ 


Sains atdnedid nase Cake 80,929,165 3 380 17 60 109,260 in 1860. The South Park, West Chicago Park and Lincoln Park 
Buffalo also a ys 7-10 (being Sis ,390) of Erie. joule debt. Coupon |jgans are not debts “of the city, put of distinct corporations. (V. 28, 


bonds are exchangeable for re p. 223.) 
Oambridge, Mass.—The sinking funds amounted to $605,281, Novem- 
ber, So The rl ae agg — Pry all in city bonds at par and| Cincinnati.—In addition to the issues above named there remains 
“not negotiable. y Peg: debt matures before 1881. | several smaller amounts, as follows: og 5s, November, 1884 ; 
Tax valuation, 1875, $66,623 0 4; 1877, $55,000,000; 1879, $49,238,- | $56,000 (YY2, & O.) 6s, 1856-88; $17,000 68 (Q.), November, 1890 ; 
098. Total debt, November, 1879, 254,000. Population, 1875, 47,838. 7,000 6s (A.), March, 1897; $50,000 (H2.), August, 1897. Me Ay holds 
Charleston, 8. 'C.—The bonds of Charleston are mostly held within the 50,000 of Cincinnati Southern bonds in sinking funds. In 1870 the 
Bate of South Carolina. Conversion bonds of 1879 are issued in population wa was 216,239, against 161,044 in 1860. The followin ha 































































































exchange for city stock. Assessed valuations and tax rate have been: m the ks of the Auditor of Hamilton County, Ohio, exhib 
Real Personal Rate of Tax assessed valuation of the city of Cincinnati in the year 1860, and from 
Years. Estate. Property. per $1,000. | 1870 to 1879: Setivtien 
ME bk cit é dees gen wa auens $18,805,480 €9,000,9 $20 00 
ae 18,669,623 7,922,155 22 50 Real Forsonat a 1000 
BE,» <hbkvss cobs. 850 008s 18,313,450 8,108,706 22 50 | Years. Estate. Estate. Ly xGr en 
1879. ene 17,137,255 458 20 00 | 1860.....----- $61,620,904 $31,411,912 $93,032,71 
acinclges, Mass.—Sinking fund, January 1 1880, $123, 304, and groas | 1870.....-.--. 78,736,493 44 370, aot pases c. 
1,661,800. Tax valuation, 1879, $15,377,402; rate, $176. Total | 1871---.------ 123,427,888 ter aneaas ° Saas 
1 1591.2 i252. ax ulation, 1875, 20,737. SU. 5 sees 119,621,856 55,462,410 175,084 ,2: 

Dhienaee t funded debt January 1, 1879, w was $13,057,000. | 1873---------- 121,479,280 64,166,460 185,645,740 - 23 06 
old contthcates of Be anne Re 21,000. Advan and warrants, | 1874......--.. 123,231,790 58, 708,28 181,950,074 23 38 
fee weiss, caiog of aa mrp. Hera gagging: per ieee. TEAS RS Sande © daaaestees = Oe 
son ,561,383—total, $131,981,436. Tax rate, 1878;$2 8631 on | 1876---.------ ; gt FP 
the Illinois State valuation, and the: city debt is limited to 5 per cent of 1877.......--- 129,043,880 43,830,188 iby a ban 

A decision of the Mlinois Supreme Court in February, 1878, held | 1878.---------  ------2005 wee eeeee -- LEE $ Bs 
the certificates of debt issued ag to Map, 1877, as a violation of this | 1879----------  ---------- wee eweeees 900,039 = +00 
and void. A su uent | ges n held city ‘scrip of 1878 valid. Of the | The city is the sole owner of the stock of the Cincinnati Southern Rail 
funded debt, $4,24 ,000 is on acosumt of the Water Works, which in| road, which is leased to a company formed to operate it. (V. 27, p. 94 
1878 yielded an income of $897,176 172, 251, 280, 677; V. 28, p. 624; V. 29, p. 17.) 7 
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IN . 
DESCRIPTION. Date of | Size or| Amount — Principal—When 
bopvds. par joutstanding.| Rate When Where pare and by due. 

for explanations see notes on first page of tables.| value. * |payable whom. 

Oleveland—W ater works ($225, ety me 6 p. ct.).|1856 to’76| B.... | [$1,275,000| 6&7 | Various|N.Y., Amer. Exch. Nat. Bk. 1880 to’95 
Funded debt ($100,000 are 6G p. ct.)..........- 1868 to’79| i... 1,534 ‘000 6&7 {Various do do 1880 to’94 
ile ERS SE! TE ae ET a oe 1872 to’74 site "31 5,000 7 Various do do 1887 to’92 
es eos whaceeeeta 1874 to’79) .... 275,000 7 Various do do 1894 to’96-’98 
School ($294,000 are 6 p. ct.)................-- 1864 to’71 apes 355,000 | 6&7 | Various do do 78 to’88 
House of Correction.................-000+000-- 868 eons 184,000 7 A. & O. do de 1883 & ’84 
Main sewers, special assessment.......-...... Various. bee 493,500| 6&7 {Various do do 1880 to’92 
Ere ee Fe) a ae sé $30,300} 6&7 |Various do do 1880 1to0’84 
ee oT ceeded. subase eae 1,066,300! 6&7 |Various do do 1880 to ’86 
Infirmary and River CE et cecamnekal 1876-77-78; ...- 28,000 6 Various do do 1880-’81-~82-83 
Viaduct (mostly F. & A., A. & O. and J. & D.)|1873 to’78; 1,000 2,135,000 | 5, 6, & 7| Various do do 1893 & 1907 

Des Moines, lowa—Bridge’ ai ins ediea ie 1870 ,000 174,000 1 J. & D New York. June, 1880 
Renewed judgment and loan fund...........-- 1875 1,060 229,000 7 J. & do July, 1885 
whew ag | ie ES RAE SSE CF 1878 ,000 175,000 7 J. & J. do July, 1888 

ich.- Bonds for various City purposes | 1855 3 O7in sens 130,400 7 Various|N. Y., Metrepolitan N. Bk. 1879 to’89 

Bonds for Water Work Co.,on city’s credit...|1855 to’76| 1,000 1,401,000 7 Various do do 1879 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71 odes 500, 7 Various do do 1879 to’91 
Public sewer bonds ($40,000 are 6s).... ...... 1872 to’76| .... 340,500! 6&7 ". & A. do do 1892 to’94 
nds we purchase Belle Isle ................. 1879 nui 100,000 4 jane do do 18 

. J.—Improvement bonds........... 1871 to’74| 1,000 2! 5A.,! 500 7 Various) N. Y., Farmers’ L. & T. Co. 1879 to’81 

Funded debt Dn tScrobuéheneseuvseevoossce --|1870 to’75| 1,000 736,000 7 Various do do 1880 to’95 

on. a. Cmalius cise --|1872 to’73| 1,000 90,000 7 Various do do 1881 to’93 

as ceeeucesedseel 1865 to’66| 1,000 66,000 7 Various do do 879 to’86 

Consolidated improvement bonds.... ......... 1875-76 | 1,000 2,471,000 7 . & O. do do 1885 to’96 
ded assessment bonds... . -.............0.. ‘cae cede 698,000 isdistshe 22 ae Sebecdes 
i CE... ocenssseces, bene eese ee ieee 241,000 Re i: ee eo Oe eee Ce 

(Beansville, Indiana.—E. H. & N. RR. bonds.... 1868 1,000 250,000 7 M.& N. New York. May 1, 1898 
Dt sr cagatasedeut cecsebuesstunee 1869 1,000 100,000 7 M. & N. do May 1, 1899 
E. i icndcncnandos Daieewesnee 1869 1,000 96,000 7 J. & D. do Dee. 1, 1890 

do 7 RESET REE: 1869 1,000 200,000 7 J. & D. do Dee. 1, 1895 
er Weeks BORAGE. .....cccccce ccccccccccs peeee 1870 1,000 ,000 | 73-10 J. & J. do July 1, 1895 
ESC Hs ee nes 1876 1,000 300,000 7 A. & O. do April 1, 1906 

do i” —uiidiidopesia stbketinenia 1876 1,000 105,000 7 M. & N. do May 6 

= DD asdinteccvosse seosbvbsewsesnes 1877 1,000 ,000 6 J. & D. do June 1, 1907 

Pe See ee Bee = 1878 1,000 100,000 6 baie do April 15, 1908 
Fall River, Mass.—City notes........ ment beeuned ee Large. 280,000 7 Various City Treasury. 1881 to 1888 
OA EES ERE Fe nae ---- (1000&« 250,000 | 5,6, 7 | Various do 1880 to 1891 

ie IEE. Speen = atid 1,000 5g. |F. & A.| Boston, Revere Bank. Aug. 1, 1894 

i. i> abana eteeeneetekesesesiendnereite vee 1,000 6 M. & N.| Boston, Bank Redemption. May 1, 1895 
SN cn ietttinecadimestiidonnde subband Sie 1,000 6 M. & N. rt) do Nov. 1, 1879-1880 

tL? © ucnsdbsobubeshiodendtedessseudbbbdeseds iio 1,000 6 M. & N. do do Nov. 1, 1892-190€ 
ial ial te cai te a nein parcial aches 1,000 6 EF. & A. do do Aug. 1, 1899-1905 

Fttchburg, Mass.—City notes.... .......... nied 1872 on he 7 M. & N. Cit Treasury. ov. 20, 1882 
Dt ha cpesssdgivnecenoaosgesaibhens geactd 1873 1,000 6 J. & J.| Boston, Merchants’ Bank. July 1, 1893 
DT a ncocungddnibesvebeinscdontedkh nintiet 1871 1,000 6 J. & J. do do July 1, 1891 

0 ee png gence sen annacasennenees 1875 | 1,000 6 |J. & J. do do July 1, "1895-1906 

Texas- Bonds for various purposes...|1869 to’75) .... 10 Various Galveston. 
Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 ede 8 M. & 8. do 11907-1909 
Bonds to purchase blk. 321.................... 1873 atte ss M. & 8. do 1893-1902 
Galveston County bonds, G. C. & 8. F. RR.. 1876 saa 10 J. & J. New York. 1 

&fartford, Conn.—Water bonds..............-...- es 1,000 6 J. & D. Sencantet Bank, orton: June 1, 1880 

Th cn nicidbinteninsdunbucnbeddmiatee es 1,000 6 J, & Jd. do July 1, 1881 
= seit ediatcdiauihdeubuwasdeddeutans Said 100 &e. 6 J. & J.| Phoenix Bank, Hartford. J my 1, 1890-95 
: midiitintitnabibdwiess: cebotimet ‘ ai 1,000 6 F. & A. City Treasury. Aug. 1, 1900 
City cette i) Sn... cin etceneed eemmadia nila 1,000 6 J. & J.| Suffolk Bank, Boston. June 1, 1891 
Park bonds (4 of these bonds are for $500 each) es 1,000 6 F. & A.| Merchants’ Bank, Boston. mes 1,1882 & ’84 
tl dncchnstbbassteredesvavetlooesnedeil bind 1,000 6 I. & J City Treasury. an. 1, 
Capitol ore a OPES ELA SELLS AR 5: iia 1,000 6 |J. & J. do Jan. 1, 1897 
ord town debts > ane isi bincimauanel pai vid 41g ‘oo a Oe ee ei ee 
do — REE Re? aig ey: 7 Ree (iit) 8). SES eee 
do fended debt isciataiaaianass een Fx baal eddie 6 ie Eee OO Paes: Wide me i 
Mieke, Mass.—City notes..............0..-000- 1871-74 ere 6&7 ‘Various City Treasury. 1879 to 1886 
ty ap ESSE TALE TE eR 1874 1,000 6 A. & O. do Oct. 1, 1289 
Water loan eg ERA ARS CS SECU Be 1872 1,000 6 J. & J. do Janu. 1, 1900 
Railroad loan do ($60,000 are J. & J.). 1873 1,000 7 A. & O. do Jan. Apr, 1, 1894 

Endianapolis—Bonds to railroads............... 869 to’70 500 6 Jan. oF Treasury. Jan. 1, 1889, to’9¢ 
Bonds to Un. RR. Tr. Stock Yard (mortgage).| 1877 | 1,000 6 |J. & J.| N.Y., Winslow, L.&Co. | Jan. 1, 1897 
Se OED, GONIOD D.... ncccccccccccccccccccccces 1873 1,000 73 id. & Jd. do do ow 1, 1893 

do “"o | CN ALT 3 SE RRES © & 1874 1,000 73 \J. & J. do do y 1, 894 
do Dh Mikinweacesebdiebeunndaeiel 1874 1,000 73 «\J. & J. do do Suly 1 1894 
do SEER Re sense 1875 1,000 73 «iJ. & J. do do July 1, 1895 

oney bonds—Southern Park....... 1874 500 73 \J. & J. do do Jan. 1, 1899 

Jersey City—Water loan bonds, mostly coupon.|1852 to’67| 1,000 6 J. & J.\N. Y., Merch. Ex. N. Bank.! Jan., "1979 to ’95 

Water loan bonds, mostly coupon............. 1869 to’73} 1,000 7 Various do do 1899 to 1913 

do do a tsbdeieoeneie 1877 1,000 6 J. & d. do do July 1, 1907 
TELE TE CLI LIS 1873 1,000 7 WU & J. do do July 1, 1913 
sey “Yormoee Dtiinéipseeocosenbaeneneia ate 1871 500 &c. 7 M. & N. do do May, 1891 
it . + iiatpeediindandbelioeiianiil --|1872 to’76} 1,000 7 Various do do 1892 to 1906 
DT dicswewineneéeseseorwe sdenilien 1870 1,000 7 J. & J. do do June 8, 1900 
DT tiictdcscacecsedéddéateneueie 1872 1,000 7 (|M.& N. do do | 1, 1897 
Old Jersey City gage nen Various. | 1,000 6&7 (Various do do 1880-90 
RATE L LAL ATE PE Various. | Various} 7 Various do do 784858941900 
Bergen sclool jean aii iad et tlle ee, 1869 |1,000&« of 5. & 2. do de Jan., 98 to 1900 
Clereland.—The sewer, street improvements and street opening bonds | Years. Real Estate. Personalty. Tax. Debt. 
are for special local improvements, and redeemed by assessments on the | 1876....... eesboie eee $6,162,225 16 00 $1,555,000 
property benefitted. Assessed valuation, tax rate, debt and sinking | 1877.............. 9,486,225 6,113,205 12 50 erty 
have = 34 epee 14): 566,955 5,086,315 11 40 1,551, (000 

ii : . oy + ng ae a >-"--} jane i cimeniarden 12,381, A75 4,926,250 15 00 1,551, 000 

ears. "@ ond é » ; i, 

1875.... $73,305, alty $ Ee $5,160,000 g2,937,900 $1,563 na Fail River, Mass.—The sinking funds amounted to $281,000, Jan.1,18890. 

2876 .. 73, 562, RP PORN 5,557,000 3,027,900 1 89,751 Total debt, including water debt, $3,186,000. Population, 1875, 45, 340. 

4877 .... 71 ,296,122 1815 6,061,000 2,993,164 2,109,357) Fitchburg, Mass.—Sinking fund, $101,000. Total net debt, January, 

4878 .... 70,139,639 1717 6,678,000 2,606,100 1,816,690 | 1880, $737,283. Population, 1875, 12, 289. Valuation, tax rate per 

1879 .... 70,548,304 15lap 6,201,000 2,390,100 2, 267, 934 $1,000, &e.: = mesint F - ate Sink’e F4.he. 
Years Real Estate. Pers’l Prop’ y. Tax. ebt. nk’g 

Des Moines, lowa.—Assessed value of property, age 240, which is ¢ 9 118, 382 

bout 50 per cent of true value. Tax rate, $9 per $100 1g78 2 eiories “ssise72 1620 "900000 “138/441 

Detroit, Mich.—The in 1874, BE encces 6,820,575 2,208,818 1780 895,803 158,708 

‘State census, 101,083. value of water works is $2,483,880, against | —The assessed valuation of Teal estate is about the cash value. 

a debt of $1,401,000. The water works bonds are onap e of _ fatten, Texas.—The total city debt is $865,500, all of which is 

the city credit, =< | $75, 000 per year collected in taxes to pay interest on r cent currency, except J ark 8s, due 1892-1902, and 

Asses yaluation, in 1879- 80—real property, 3,981,315; the nsited debt bonds. value of real and personal property, 

personal, $19,216, 75: total, $83,198,040, nst $87,865 685 in 1878 $17,000,000. Tax rate, $1 25 on yoo (V. 25, p. 283.) 

and $93,709 37D in 1877, which is made on the basis of true value. Tax yee tery Conn.—Total debt, April, 1879, $3,002,000; net, after 

rate, $1°03 per $100. deducting resources, $2,152,3 valuation in 1878, $44,001,- 

izabeth, N. J—Default was made in interest February 1, 1879, see | 245. (V. 28, p. 599.) 

V.28, p. 146. Snits on bonds are P35 40 . Total bonded and floating Holyoke, Mass.—Bonds all coupon, but can registered. Sinking 

Get January 1, 1880, was stated a ,000. Estimated true value | funds, $45,500. Total net debt, January, 1880, ets 500. Tax valua- 

















,-§ real and ‘personal property is a5. 000 000. Population in 1875, | tion, 1877, $9, 399, 820. Population, 1875, 16, 260. 

7000. valuation, tax rate per $1,000 and debt have been : Indianapolis.—The School Board is a distinct organization and levies 
Years. Real Personalt y Tax Rate. Debt. |its own tax, which is included in tax rates. There are a few other 
187 S75 Te GE SO I $16,768,95 2°66 876,000 | bonds, in all about $50,000. Valuation and tax per $1,000 have been: 

Go. eee eee eneeeeeeereeeees ; 16,250,805 2°68 4,900,000 | years, Real Estate. Personalty. Total. Tax. 
Sl irsieihasiedlh <n/Gikeiiie ts aienéhadnannetas 15,289,888 2°50 5,130,000 | 1276". ....... $46,981,650  $13,474,5 $60,456,200 $1400 
BBTS ---.-- eee eeeeeeeerererecerene 14,614,918 3°56 5,380,000) 1977777 TT .. 43,541,600 11,825,645 55,367,245 11°20 
BB 79 nonce nnn. 11,530,031 212 —_ 5,400,000} jg74°°""°""" “7 39,156,400 10,873,575 50,029,975 10°80 
+f mg 39, me $e taking tant wos raised. (V. 28, p. 146, 599, 624, | ja79°°"° 777777" 38,286,235 9,813,705 48,099,94 9°30 

‘ Jersey City. .—One of the main causes of the temporary em embarrassment 
Evansrille, Ind.—No floating debt. Assessed valuation (true value),| of Jersey City is found in the failure to collect back assessments. The 
#ax rate per $1, 000 and debt have been: | Comptroller, 4 Jaun., 1880, made the following statement in his report: 


ae tag in 1870 was 79,601; 
































MARCH, 1889.] 


CITY SECURITIES. 


If 


quae 





-_- 








~ Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































































































































































































































DESCRIPTION. Date of | Sizeor| Amount ott Principal—Whem 
—_—— Bonds. ar joutstanding.| pare | When | Where BE erg and by ue. 
For explanations see notes on first page of tables alue. * |Payable} om. 
Jersey City—( Continued )— 
Bergen street improvement bonds ......... wee 1869 (|1,000&c| $100,000 7 J. & JN. Y., Merch. Ex. ae B’k. July, 1889 
i TWD. cc cnsseeddncecaeuas ...| Various. Various 73,000 7 ‘|Various do 1884 & 1889 
Greenville street improvement bonds, econ Various 00 &¢e. 7,000 7 J. & J. do 40 1481-1886 
Assessment funding bonds.... ............-... 1875~76 awe 900,006 eos. | Various do do 1905-1906 
Revenue bonds, ee: of registered......... 1876 dene 400,000 - & Dv. do do June 1, 1886 
Two-year temporary loan.............---+e00- 1878 Rares 500,00 bine Pate ee eee June 17, 1880 
Bonds to func at ni debi, coup. or reg...... 1879 1,000 610,000 6 F, ah A. N. Y., Merch. Ex. Nat. B’k. , a 
Kaneas Otty, Mo.—Bond. ........cccccccccccccces ne ‘Kaien 385,000 a Re Es Cai ae a en aS 1890 & ’97-1901) 
Ee oe En bk gk leeds ed vate bibeaedas a Keicaa 852,000 x aS Fr a eee 1880 to 
tht cab ts cet encnensagemiendseobsekwess met ey 117,782 10 Se, Yo aoe eee 1880/81 
Lawrence, Muss. erenaes, I celui niacin iabiidald 1859 to ’64|/5000&e 4,000 51g | Various}; Boston, Tremont Bank. 879-18 
ss i cho rnmiinidenacesaeta ------| 1862 to’75|5000&e 133,000 6&7 ‘Various do do 1880 to 1892 
i: i < Benieuhdhaticsédep occetbenh anes eeees 1874 1,000 262,000 6 J. & J. do do July 1,1 
WE BI hae cock coven gccncsecagsocessceretes: 1873-75 | 500 &e 1,300,00 6 A. & O. do do Oct. 1, 90, to 1906: 
Lewis eh ay ‘*50. a (B25, a year). ones eeee 25,00 6 J. & J. City Treasury. July 1, 1882 
Cit BO nes ee: en 100,00 6 |J. & D. do June 1, 1883 & 
‘ay “el frobop ane 1885, $210,000 1891) cone cece 320,00 6 J. & J. do oS, 1,18854£190% 
Lewiston & Auburn Railroad.............. aang sone eeee 224,000 6 J. & J. do uly 1, 93-1913 
RR RASTA ERE aN I a alien aaa ,000 5 A. & O. do Oct.1,’97-1907-1 
le, Ky.—For Jeffersonville RR. stock... 1852 1,000 137,000 6 A. & O.\N. Y., Mercantile N. Bank. April, 1882 
Bubscription to stock of L. & N. RR......... o 1854 1,000 377,000 6 A. & O. do do April, 1883 
WE EM abasinducdosdacccoeseteces e+ eeesee-/ 1857 to’67| 1,000 1,311,000 6 Various| N. Y., Bank of Americs. 1587, ’89, 91 
Re ERE ESE ER eae 1873 1,000 56,00 7 M. & 8. do d March 1, 1883. 
For improvement of streets. ........e..20+---.| 1866 to’67| 1,000 193,90 6 Various Louisville. 1886,’ 96, "OT 
Re-constructing street............... corceccces 1873 1,000 600,000 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions. ..... eeceee- | 1871 to’'73| 1,000 650,000 7 arious| N. Y., Bank of America. | 1891, 93 & 1903 
Public school and school houses............... 1853 to’70; 1,000 180,000 6 Varioue| New York and Louisville. 83 to’S9 
Fewer ay Dinh ahi anGiied pegiuosaessaceseee 1868 1,000 79,000 6 J. & J.|\Louisville, City Treasurer. uly, 1898 
f BESSY © SSE oe wees ge pepe aE 1871 1,000 25,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Flizabeth it i: osenaccsiipewonsocnetond 68 &’73| 1,000 1,993,006 4 Various do 1888 & 1908 
edd citi cccnacnenosenescunernd ’54,’62,3,8) 1,000 288,00 6 arious| Louisville and New York. 1879 to 1898 
Gi gel enedu hs dad satsanebanes dhlapnen 1868 1,000 133,000 6 A. & O. do do Oct. 1, 1 
For old liabilities............ i nenaaiadanetd 1869 1,000 75,000 6 J. & VD. do do 1889 
do iE ORS SAP eee 870 to’74| 1,000 605,000 7 Various do do 1880, ’94 & 190% 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 500,000 7 M. & 8.| N. Y., Bank of America. pt., 1891 
Change of gauge, Louisv., Cin. & Lex. RR.... 871 | 1,000 107,000 7 sIF.&A do do eb. 1, 1880 
Road 7) do 1871 to’73| 1,000 50,000 7 J. & J do do July, 1901 & 1903: 
Uity bonds pay’ble oe E RRs.(mostly L.& N ash. )/1851 to’63!} 1,000 1,508,000 6 Various| New York and Louisville. 1 to” 
Lowell, Mass.—City motes... ....cccccscsccccccess 1852 to’75| Large 181,000) 5107 arious City Treasury. 1879 to 1894 
Water DE cistinidbeseesee voduasigneseaaedesnes 1871 to’76)| Large 500,000 6,652 |Various do 1886 to 1894 
_. .  SGSS0C Se ape ee 1570 1,¢ 1,300,000 6 M. & N.\Boston, Bank Redemption.| Nov. 1, 1890 
n, Mass.—City notes.............. iamedieid Large 175,000 6,7 |Various City Treasury. 1887 to 1890 
I Ads ae Sena ike ip damatie cbedeeunteotl 1870~3~'5 Large 121,500 6,7 {Various do 1885 to 1890 
Dai on nccennadameisnecseéne sen 1871~4~’6) 1.000 50,000 6 J. & J.| Boston, Bank Republic. pay 1,’91 
EE. OE. 5 eee 1862 to’76)| 500 &e. 387,500 | 5, 542, 6 | Various|Treas’ y & Bost. Bk. Repub.} 879 to 1896 
City Hall cad ES TEEPE Te 1857 to’67| 1,000 44,200 5,6 |Various do 1882 to 1896 
Manchester, N. H.—City bonds_.................. = oie ma 117,500 6 J. & J. City Treasury. Jan. 1, 1880-1894. 
City aes ($70,000 1884, $10,000 1885)..... oshe sini 80,000 6 A. & O. > 1, 188485 
SLRS FE ER. <5 SRS ST: basi te 70,000 6 M.&N.| Suffolk Bank, Boston. ay , 1893 
Water bonds ($100, 000 each YOAE)--0-eeeeee. 1874 '100 &e 200,000 6 £2 éz. do do July 1, 1890 &’9% 
PT ae 1872 100 &e. 400,000 6 J. & J. City Treasury. 18 79297-1902 
Sewcr bonds war 000 1880, ‘81, °S3, ’85) .....- pwae 1,000 32,000 5 J. & J. do July 1, 1880 to’8S 
Fe nn vag Valley Reailroa doco. sapiooned best tsi 100 &¢e. 29,500 6 F. & A. do ane 1. de: Ao (4 
Pc ’ Tenn. 00 an ib cenhed to eecee e 
1 eecentemeriamson Kena OP IRE 1867, 8, ’9| 500 &e.| § 1,300,000); 6 js. & J. Memphis. {| 1873 to1900 
Funding loa i a i eel 1876 1,000 341,000 fF 2 5 GER oer n= Nov., 1900 
M’asissippi River Railroad bonds............. chee oid 60,000 6 “NS Re immen  oE AS ae a gives will 
Er dorsement Memphis & Little Rock RR..... 1857 1,000 300,006 7 J. & J. Charleston, 8. C. July, 1872" 
Ccmpromise bonds, coupon....................- 1877 1,000 900,00 6 J. & J.| N. Y., HL Talmadge & Co. 
Milwaukee—Re-adjustment bonds............... 1861 | 500 &e. 328,286 5 J. & D.|Milw. and N. Y.,A.Goettel.| June 1, 189b 
ET INS cacccvscccbsoocecocssecnses 1871 1,000 242,000 7 J. & J. do do Jan. 1, 1901 
do ee ei a ena lle a atiiedl 1876 1,000 100,000 7 J. & VD. do do June 1, 1896 
Water Dents, ae \ tindiamaiihebaincadelie 1872 1,000 422,000 7 J. & J. do do Jan. 1, 1902 
RET 1872 | 10,000 1,171,000 7 J. & J. do do Jan. 1, 1902 
Minneapolis, Minn. Stetity dase kcdieoueesn jude 1,000 50,000 be J. & D.\New York, Park Nat. Bank.| Dec. 2, 1892 
ge SCO El SARI oe a RR ean ciate doe 1,060 70,000 * F. & A. do do Feb. 2, 1894 
ies, nen att ieinadbsisnie wl cede 500 0,000 8 M. & N. do do May 1, 1905 
Western, Sivisien Ee i sinh sade Caadibnncnabed ‘suée 500 ,000 10 Various do do 1881 to 1885 
sidiphsbeteksveliubdibiscninnont boue 500 124,500 + J. & J. do do 1886 to 1900 
- bidiiiea GatetintathianBarsossuededadn jude 1,000 110,000 7 J. & J. do do July,’91~96-1902. 
eS SE PRE SA NE, owts 500 115,000 te F. & A. do do Feb. 1, He &’9 
RARE Cea Nee ah NEE ne Re seal 500 25,000 7 M. & N. do do Nov. , 1901 
Mobile— Funding bonds (act March 9, 1875).... 1875 500 1,785,122 6 M. & N.'|Mobile, Mob. —— Bank a Ms 
Nashville, Tenn.—Nashville & Chatt. Railroad. 1849 1,000 46,000 6 Various New Yor 1875-77-79 
Various city — EET ES a a 1870 to’80. 100 &e.| =1,393,906 6 Various; New York ond N ‘ashville. 1879 to’"99 
Wewark—Bonds, city purposes (s. fund of 1859) veer 1,000 73,000| 6&7 (\Various| Newark, City Treasury. 1879 t0’93 
War bonds, Seating debt, &c. (s. fund of 1864) dicie 1,000 1,840,000 | 6&7 {Various do do 1879 to’91 
Public school bonds. ........-........--.-.--.-- daa 1,000 500,000 7 A. & O. do do April 1688 Soe 91 
Clinton Hill bonds, coup. & reg. (s. fd. 3 p.c.). 1875 1,000 0,000 7 J. & J.\Newark, Mech. Nat. Bank.|~ july 
Corporate bonds, coup. or reg.(act Apr. 21, a 1878 1,000 700,000 6 EF OY © Sertagee sys red i. 1908" 
Sewer and improvement bonds (local liens). bien 1,000 2,500,000 7 M. & 8.\Newark, Mech. Nat. Bank.) 1879 to’93 
Total taxes overdue Dec. 1, 1879, less deductions.... ........ #2, 264,145 Manchester, N. H.—Total debt, $929,000; assets, $33,367. Assessed 


Total assessments due i un maid 
The total debt of the cit 
funds, $1,069,565; taxes 

State census ‘in 1875 was 116,883, a 


id dd ee 


anuary, 1580, was $16, BOS 000 ; ’ sinking 
ue and unpaid, #2, 268,145. 
inst 65,000 by United States cen- 


Population by 


sus of 1870. Assessed valuations and tax rate per $1,000 have been 


3,044, 132 


have been: 


1878. 
1879. 


. $9,657 


i Real yy 


9, 777, 7 744 
Mem) his. Tenn.—The city has been in default for interest since Jan. 
The Legislature passed a bill, January, 1879, repealing the 
city’ 8 charte r, to enable it to avoid its debts. A receiver for the city was 


Personal Prop. 


$6,254,544 


7; 


705, 706 


Tax Rate. 
$17 40 


15 


00 


valuations (about 70 per cent of true value), tax rate per $1,000, &e., 


Total Debt. Sink. Fds,42c 
$984,729 26, G93 
973,007 


37,3AT 


States courts. The compromise bonds were 


000. Tax 
(V. 28, p. 121, 146, 224, 379, 65 


50 cents on the dollar. Assessed ———* = real estate, 1875, 


$2 per $100. 


» 


Years. Real Estate. Personal Prop. Tax Rate. 
ihdnd iitabsoneutihd phvée india $53,724,792 $6,315,155 25 #011, 1873. 
1877..2...2.sccccccreesenee 54;601,206 5,940,296 25 40 
pth Dib tennped spibeteneennen - : 5,470 5, 790, 119 23 60 | appointed by the United 
CS RN Sm 4,993,918 5,340,860 8 OO | issued at 
wv. 28, p. 173, 199, 352, 454: ¥. 29, p. 120, 357.) 19,329,600 ; raonal, about $6,500 
Lawrence, Mass.—Total debt, $1,790,700, of which $20,000 are 7 pe opulation in 1870, 40,230, 
Cents. Sinking fund, | "Tax valuation, 1879, $23,088,897 ; Milwaukee.—The city cannot issue debt beyond 5 per cent of its av 
rate, $16 40, Population, 1875, 34,916. %: 


Lewiston, Me.—Total debt, $1,096,100; sinking fund, $90,410. The 
build the Lewiston & Auburn Railroad, 
Assessed valuation, 1877, 


Tailroad bonds were issued to 
$117. is owned by the cities of those names. 


—The funded debt, aoe. } 1, 1880, exclusive of loans 


740,602; tax rate, 20 mills on the $1. 
Louisville. 

by railroads, was 8.072 000, agai 
ing funds on Jan, 1 1880 
sus of 1870 was 100, 750, 
for all city purposes in 187 
following figures give the 
ous’ 1875, $75,536,812; 1876, 


71, “STL big TT 77% 
’ 194,487 ; ; 1879, $64,018, 


Pg os lt, Maes — A the - notes awd b 
u * 
r7 Prey 000; other sinking 


rate per $1,000, &c., 
Years, Real est 
1877 


savin 
nda, $e: 
e 
ate. P’sona al Prop. T 
bit ietii $27,072,779 $12,334,953 $14 30 
abies 27,112,747 12 ‘951,379 13 70 
12,164,420 


27,440,570 13 40 


“eee 


633 1875, 32,600. 


valuation: 


226,725. 


nst $8,079, 000 Jan. 1, 1879. 
amounted to #4, 619,980. Po 
against 68,033 in 1860. 

—s was  * 17 on $100 in each district. The 
1874, $78, 
; 1877, $68,522 947; 1878, 


Debt. 


8. 
ett 000 $147, 951 
311,000 184,296 
240,000 


3 (281,500 
de Mass.—Total debt, January 1, 1880, $2,147,487. Assets, $455,- 


te of 


banks. Water loan sink” 
Population, 1879, 
valuations (about 80 per cent of true value), tax 


x Rate. 


fund, 


yable 

e ‘ied. 
opulation by cen- 
taxation 


295,- 


$47 ,000 seri 
| to 1875, 


about $% 


estate and 
est wae in 
offered b 
of the o 


&e. 


Ni 
sink 
out 





“| apres funds are 
101,000. 


provided 
issued to settle old rail 
(V. 23, p. 622.) 
Minneapotia, Minn.—Total debt, $1,101,000; tax valuation, 1879, 
000,000; tax rate, 


Mobile.—The valuation of p 
$6 118,462 persona 
efault from July, 
act of March 9, 
8 per cent. The 5 per cent 
and exchange for these was offered at 75 per cent of 
Feb., 1879, the Legislature re 
879, bondho were asked 
Population about 38,000. 
Nashville, Tenn.—At the close of the fiscal year, Be 
there were $301,185 of past-lue coupons, eR KO 
Assessed valuation of all property in 1379 waa 
and $1,858,584 personal ; r $1,000 
ewark,—The bonds in the first line in r~d tahoe are payable out of Font 
fund of 1859, which amounts to second line. 
sinking fund of 1864, $1,017, 


14°85 


1873 
$75, viz. : 


e assessed value for five years. In 1878 valuation was $55,255, TAL. 
for all the bonds. There is ubout 
road bonds. Population by State 


ain 


mills ; bonds all coupon, 


roperty -. e778 wee $11,022,049 real 
pore: 
A aenthemne 


per cent. Inter- 


eae, Le ee shettiece mae 


10 in 6 per cent bond for $1,000 


fy 
ome be have a liex on Aen revenue, 


aled the charter of oe city, 
acale interest to 3 


(V. 28, p. 224, 327; Y. 


tax rate, 


public school fund, $179,000; Clinton 


$20 pe 


Bi 


4,900 ; 
bonds 


nin Oot 
an. 

put phot 
1879,. 


mber 30 
sveniratt, dae 


cent, 


, p. 278, 274.) 
137,990 


those in 
blic school bends out of 
fund, 


by sinking 
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12 CITY SECURITIES. (Vou. XXX, 
~~ 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Sizeor| Amount eee Prineipal—When 
Bonds. par |joutstanding. Rate { When Where pages and by ue. 
For explanations see notes on first page of tables., Value * payable whom. 
Newark—(Continued)— 
OE, co wcnccesecvdscvoscedea ae $1,000 | $3,030,000 7 Various} Newark, Mech. Nat. Bank.| 1879 & 1892 
ei ah eho on ats eek ocean skecetoull 1879 1,000 450,000 6 ‘ane do do 1909 
Tax arrearage bonds. ............... nS 1876-77 nibs £88,000 7 BP. & A. 1886-87 
New Bedford, Mass.—City bonds................ 1861-’74 eat 55,000 6 A. & O. City Treasury 1880 to 1889 
a css chs oes eecneeonsed 1875 10,000 223,000 6 A. & O. do 1891 to 1910 
EINES at EE AS Sa a ae ce aa 1,000 08,000 5 yeaa ata Ae are 1879 to 1884 
I 138 1,000 100,000 5 liar are nessa te 1900 to 1904 
i 1867 to’76| 1,000 400, 6 EE. << Sete eeeeicg 1885 to 1909 
a ee eisai 1872~74 | 1,000 200,06 7 Sy? ee Sea 1883 to 1909 
New Haven, Conn.—Sewerage..........-.------- 187 1,000 499,000 7 A. & O. City Treasury. Oct. 1, °91&1901 
it SSRI tel erigpi iaa Rape 1861 1,000 60, 6 J. & d. do July 1, 1881 
For Derby Railroad ($20,000 payable yearly) 1867 1,000 160,009 6 A. & O. do Oct. 1, ’79 to ’86 
City bonds (10-20 bonds) ...................... 1877 1,000 150, 5 J. & J. do July 2, 1887-’97 
New Orleans—Consolidated debt................ 1852 1,000 4,376,250 6 J. & J. New Orleans. July 1, 1892 
RR A a aI 1854-55 1,000 699,000 6 Various do 1874-5 & 1894 
Waterworks loan of 1869...................-.. 1869 ny ie 1,642.700 5 J. & J do n. Il, 
Seven per cent funding loan of 1869.......... 1869 ‘lies 600,900 7 M. & 8 do March 1, 1894 
Seven per cent funding loan of 1870.......... 1870 brat 430,900 7 J. & D do June 1, 189 
Jefferson City (debt assumed)...............-. 57, ’67,’7 Sale 98,000 8 Various do 1887 to 1897 
Wharf impr. bonds (assumed by lessees)..... 1870 siheaes 210,000 73 itd. & D. do Dec., 18801 
Street improvement bonds..................-.. 1871 1,000 30,000 73 =F. & A. do Aug. 1, 1911 
Consol. gold bonds (gen’l and drainage series)! 1872 1,000 197,000 7g.} QO—J. New York or London. July 1, 1922 
Ten per cent bonds, deficit and old claim. .... 1871 /|Various. 298,900 10 A. & O. New Orleans. April 1, 1881 
New premium bonds (in exchange).......... é nya coal 9,231,280 5 ie «: ie... 2c. ~ an 
N. O. Waterw’ks Co. new bds.(for $2,000,000) name epi ite igi a NE MR RS ROA were Tange ie LS < 
Newton, Mass.—City bonds and notes........... 1864 to ’75/1,000&e 5, 6& 619} Various} “4 Treasury. 1879 to 1895 
Water loan ( ,000 6s, balance 5s8)......-..- 1875 ,000 5&6 {J. & J./Boston, Comm’nwealth Bk.|] July 1, 1905-06 
Mew York—Water stock...................-.--.- 1841 to’62} 100 &e. 5&6 —F. |) = : 1880 
iad theta wnekuhegeiswoudeing 1872 100 &e. 6&7 -& N. g, ov. 1, 1902 
i daienne  nobatnsbeocesded 1846 to’69! 100 &e. 5&6 .—F. > 1883 & 1°90 
New Croton Aqueduct stock.................. 1865-6 | 100 &e. 6 —F, = Aug. 1, 1884 
Additional new Croton Aqueduct............-. 1870 to’79}| 500 &e. 5,6&7) Q—F. Aug. 1,1 
Croton water main stock. ..............-...--.. 1871 to’79| 500 &e. 5,6&7|M. & N. a Nov. 1,1900-1906 
Croton Reservoir bonds.....................-- 1865 to’74| 100 &e. 6 —F, Ds 1907 to 1917 
Croton Aqueduct bonds........................ 1866 to’70| 100 &c. 6 —F. $s 1907 to 1911 
Croton water pipe bonds...................---- 1869 | 100 &e. 7 & Pe a 1880 
Cent. Park fund stock ($275,000 only due ’98)|1857 to’59} 100 &e. 6 —F. 2 1887 & 1898 
Improvement bonds. ..................--..--+s- 1879 500 5 & N.’ Fe -| 1884 
Third Avenue mmgrevemnent bonds (23d ward) 1877 500 5 M. & N. Sa 1880 
Central Park fund stock................-...... 1856 | 100 &e. 5 —F. Sz July 1, 1898 
Central Park improvement fund stock........ 1858 to’71} 100 &e 6 —F. sa 1887 & 1895 
: ids 64untibibikitemiindn cushieadedie 1870-74 | 500 &e 6g.,5,6,7 |[M. & N.} es Nov.1,1901 to’10 
ice cniiitnnitiintbiheddonsnil 1865 & ’68/| 100 & 6&7 |M.& N. 22 894 & 1897 
LET LELAL TEL LETT 1869 100 &e. 7 M. & N. Ke 1888 
City improve ’t st’k (part red’mable after ’96) 1876 | 500 &c. 5& 6g.{M: & N. 2 ’89,'92,'96& 1926 
do i+ e: Spudihht cine seks adadand 187073 | 500 &¢ 7 M. & N. g “ 1889 & 1892 
Rmmatio Agyium stock. .........-cccccccccccccee 1869-70 | 100 &e. 6&7 |M. & N. =f 889 
PD BPE EMNOING BEDOK. . cecccccodcccsccccoccces 186¥-’70 | 100 &e. 6 M. & N. S @ 1899 
Fire telegraph bonds. ......................-... 1870~73 | 100 &e. 6 M. & N. ca 1884 
Tax relief bonds, coupon ...................--. 1870 | 500 &e. 7 M. & N. ga 1890 
N.Y.Bridge bds ($2,350,000 red.after July,’96)| 1869-’79 | 500 &c. 5&6 |M.& N. o¢ 1905 & 1926 
Accumulated debt bonds, ...................+-. | 1869-70 | 100 &e. 7 (IM. & N. Bo 1884 to’88 
Street improvement bonds..................... 1874-77 | 100 &e. 5&6 |M.& N. < 1880, ’82, &’88 
Street opening and improvement bonds....... 187 100 &e. 7 M. & N. ar 0 to 
Ninth District Court-house bonds......... 2... 1871 | 500 &e. 7 |M& NA Ze 1890 
Department of Parks improvement bonds....| 1874-79 | 500 &e. 5&6 \M.&Nn. om Nov.1,1880 to’84 
ME sncedraccesesceesnutersesssee 187478 |} 400 &e. 5,6& 7|M. & N. © @ Nov.1,1880 to’84 
City parks improvement fund stock........... 1871-78 | 500 &e. 5,6,7&£6g|M. & N. e. 1901-1904 
Normal school fund stock...............-...... 1871 | 500 &e. 6 |M.& N. Og Nov. 1, 1891 
Public schoo] building fund stock.............. 1871 | 500 &e. 6 M. & N. as Nov. 1, 1891 
Additional Croton water stock................ 1871-"/9 | 500 &e. 5,6& 71M. & N. fe wns Noy. 1, 1891 
ON , ROD TE 1872 | 500 &. 6 M. & N. i Nov.1, 1882 &’85 
EPEAT TED GRE. 1874 500 &e.| 8,779. 6&7 \|Various ty 1894 to’96 
do 20-50 (redeemable July '96, 1876 |500 &e.| 2,058,350} 5&6 IM. & N. ae May,’97,1916~26 
Museum of Art and Natural History stock....| 1873-79 | 500 &e. 956,000; 5&6 |M.& N. ge 1903 
Third District Court-house bonds.............. 7 | 500 398,000; 5&6 IM. &N. o5 Nov. 1, 1890 
Armories and drill-rooms...................... 877 | 500 &e. 142,396 5 iM. &N. Ve 1830 & 1881 
Central Park commission improvement bonds|1878 & ’79) 500 &e. 733,000 6 |M&N eae Nov.1.1830 &/84 
County Court-house stock. ....-.. -.---.--+---. 1862 to’6=| 100 &e.| 1,620,000} 6 |M.&N. es 1880 to’92 
° Be 4 Y Berea 1871 | 100 &e. 300,000 7 (IM &N. Oo ¢, 1884 to’88. 
do do i CRUE DN, » dethniewdivee 1872 9 | 500 &e 584,600} 5&6 iM. &N. $2 1894 to’98 
Soldiers’ bounty fund bonds.................-.. 1864 |100&c.| 4,000,000 6 IM &N. o2 3 to’90 
Soldiers’ subs. and relief red. bonds........... 18644 =| 1100 &e. 946,7 6 M. & N. = = 1880 to’81 
Soldiers’ bounty fund bonds, No. 3............ 1865 | 100 &e. 745,800 7 M. & N. Ss 1895 to’97 
Soldiers’ bounty fund red. bouds, No. 2.-....- 1865_ |100&e.) 376,600; 7 (|M.&N. “e 1891 
Riot damages indemnity bonds................ 1864 to’72| 100 «e. 855,204 6 (iM.&N m2 1882 
Assessment fund stock..............2.......... 1868 to’72! 100 &c.| 1,719,400 6 M. & N. 2 1887 
do Do SS Sepa. 1873 100 &e. 493,200; 6&7 iM. & N. ~ 1903 
o GS SOE ea CRS 1875 {100 &e 900,450 6 M.& N. 1910 
Repairs to buildings stock..................... 1870 | 100 &e. 100,000 | 6 M. & N. 1884 to’88 
Consolidated stock, gold, coupon.............. 1871 to’72! 500 &e.| 14,702,000 6 g. | Various 1896 to 1901 
Accumulated debt bonds.....................2. 1869 to’70| 100 &e.| 6,000, 7 |IM&Nil &§ 1884 to’88 






































ogee tax arrearage, $275,000; against local improvement bonds | 
city holds $2,039, 


24 of assessments unpaid and a lien on the prop- 
city. sal and personal property have been assessed at near the true 
ue a& follows: 1876, $97,116,004; tax rate, $19 per 1,000; 1878, 
,257,175; tax, $19 80; 1879, $78,658,918; tax, $2060. Population 
in 1870, 105,059. (V. 28, p. 253.) 
New Bedford, Mass.—Population, 1879, 27,000. Assessed valuations 
(true value), rate of tax, &c., have been: 
Personal Rate of Tax Total Debt, Trust 
Years. Real Estate. Property. per $1,000. Bonds. Funds. 
1877.... $12,609,200 $13,524,097 $18 60 $1,178,000 £102,600 
1878.... 12,808,700 13,137,011 16 00 1,148,000 = 103,100 
1879.... 12,898,300 12,874,418 16 40 1,123,000 =104,100 
‘New Haven, Conn.—Sinking fund on City Hall loan, $57,740; munici- 
bond fund, $18,277. The city made a special loan of $75,000 to the 
ew Haven & Derby Railroad, and guaranteed $225,000 of its second 
mo bonds. Population, 1870, 50,840. Assessed valuations (about 
80 per cent of true value), tax rate, &c., have been: 
Personal Rate of Tax Total Sinking 


Years. Real Estate. Property. per $1,000. Debt. Funds, &c. 
1876... $35,178,404 $13,041,104 10 mills. $965,513 57,904 
1877... 35,509,639 12,678,617 — = 950,137 147,418 
1878... 33,426,943 11,606,420 9 ne $94,000 142,196 


1879.. Not yet ascertained. 9 « 874.000 156,450 


New Orleans.—A decision of Louisiana Supremé Court, December, 
1878, holds invalid the special tax provisions for consolidated bonds. 
The floating debt, January 1, 187%, was $1,841,928. The assessed 
valuation o permesty for 1878 was $111,123,695, realand personal. State 
tax, 1415 mills; city tax, 15 mills; total tax, 29%. A scheme for settling 
the debt by a bond premium drawing plan is in practice, and drawings 

place January 31, — 15, July 31, and October 15. An act 
passed ¥! the Legislature April, 1880, provides that the entire adjust- 
ment of the city debt shall be committed to a board of liquidation, to 


which shall at once be transferred all the assets of the city not used for 
purposes of government, and these assets are to be used first for the 
payment of iwterest, and, should any excess remain, for the extinguish- 
ment of the bonded debt. The act further provides that bondholders 
who ¢100s8e cau fund their bonds in new bonds at fifty cents on the dol- 


Funded debt 
Sinking fund 


Net debt 


138,670. (V. 


‘scription. 


The population of New 


lar, and 4 per cent interest 


apna nsivahanteneioal $121,440,133 $126,128,815 
pi dd wae ola 31,080,007 32,143,787 








esweneoete $90,360,126 $93,985,028 
500 


























922,531, against 805,658 
of taxation, and net funded debt at end of 
Real 
Years. Estate. 
| aa $106,955,665 
Ph: o «ese 427 360,884 
a 742,103,075 
Re 769,302,2: 
| oy aa 797,148,665 
a 836,693,380 
7 1,547,995 
oy, See 83,643,545 
RRS ,428,165 
|g See 895,963,933 
REF 900,855,700 
8670... -.. 918,134,380 
* Less sinking funds. 





Temporary debt ....... 21,329,500 13,481,! 
Revenue bonds .......- 6,051,424 5,952,075 
EE cosh <cvatiaksens $117,741,050 $113,418,603 


Personal , 
$174 621306 $368 $16 
131,423,471 496 2494 


305,285,374 270 19 80 
306,947, 443 17 27 
306,949,422 520 23 81 
292,597,643 541 19 59 
272,431,181 6 95, 21 05 
7,300,154 —-2940— 
218,626,178 28 00 
206,028,160 26 50 
197,532,075 25 50 
175,934,955 25 80 


t Annexed towns included, 


r annum, payable semi-annually on the 1s, 
of April and the lst of October. Population in 1870, 191,418; in 1860 
27, p. 148, 228, 629; V. 28, p. 18, 352.) 

Newton, Mass.—Total debt, January 1, 1880, $1,282 
$70,408. Tax valuation, 1879, $23,787,352; rate, $13 40 per $1,000. 
Population, 1875, 16,105. 

New York City.—The total debt of New York, January 1, 1880, was 
$142,447,400; the amount of sinking funds, $33,021,935. The follow- 
ing statement shows the details of funded debt and the amount in the 
city sinking fund at the dates named: 

Jan. 1, ’78. Jan. 1, ’°79. 


778; sinking fund, 


Jan. 1, 1880. 
$123,145,333 
33,021,985 


$90,123,348 
13,262,108 


’ ’ 














$109,425,414 


York by the United States census in 1570 waé 
in 1860. Since Jan. 1,1861, the valuation, rate 
year, have been as follows: 
Rate Tax p. 


Net Debt.* 
$20,087,301 


35,9 ‘ 


106,363,471 
114,979,970 
116,773,721 
119,811,310 
117,741,050 
113,418,603 
109,425,414 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Sizeor Amount — : vite, Kasra 
_— Bonds. ar joutstanding.| parte When Where ee and by ue. 
For explanations see notes on first page of tables.) alue. * | Pay’ble} Whom. 
New York—( Continued )— 
N. Y. and Westchester Co. improvement bonds 1870 \$100&e $30,000 6 M. & N. 1891 
OOO. J hs icepbacetetvenesendoves 1874 100 &e.} 1,680, "200 7 J. & WD. 1896 
For State sinking fund deficiency.............. 1874 100 &¢e 2; 729,646 7 M. & N. Bee preceding page. 1880 to’86 
Debt of Westchester towns annexed......... ‘ cane wat 1,000, 000 alin jes ae eS 4 Ee Se See 5 ee 
ee ps i ae seniithaitnn é-sige 1878 | 500 &e ,900 ‘000 5 g. |M. & N. 1908-1928 
Norfolk, Va. —Registered ie atu s sion iaaae 100 "O15 ),671 6 J. & J.'Norfolk, Treasurer’s Office. 1880 to’85 
Coupon bonds ($20,000 6s are J. & J.).....-... 187074 ° 100 236,700| 6 &8 |M. & 8. do a) 1890-94 ~’99 
Trust & paving, coup. (pav’g, $189,300, J.&J.)| 1872-73 100 415,800 8 A. & O. do do Apl., ’92; t+ uae 
poset on bds, water (a mort. on water works.). 1871 ss M. & N.|} New York, Park N. Bank. May 1901 
h, Conn.—City bonds...........c0---+-ce 1868 7 A. & O.| Thames N.Bk; Bost. ,»Bk.Rep| Oct. 1, 1893 
City | ie Sapte. Sania RICE as gate 1877. 5 A. & O. Norwich. April 7 1907 
Water loan ($50,000 1890, connie 000, 189%) ...| ’68,’78,’80 5,6 & 7 |Various do 1898, 1908 & 1910 
CEL 1 AIR IRE PS See RG ee 1875 7 J. & J. do Jan. 1, 1905 
ae ind cad menace gechnet 1878 5 A. & O. do April 1, 1908 
Paterson, N. J.—School bonds............ .... .| 185873 7 J. & D.| City Hall, by Treasurer, Dec., 1879-1904 
rR oe - bacecansmaenm 1862~71 7 J. & D. do do Dec., 1879-1900 
SE RIT, 0 AAS 1869-79 7 J. & WD. do do Dec., 1879-1886 
Sewer bonds ($125,000 are M. &S.).......... 1869~79 7 J. & D. do do 1882-1902 
SRR LEER PRE LTRE E 2 1863-’65 7 J. & D. do do Dec., 1879-1900 
i TT oe ed aaswacdesenen 187 6 J. & D. do do June, 1887 
ELLE IIE 1877- 6 |Various/ do de 1901-1904 
Philadelphia—Bonds prior to consolidation . oo 5&6 |J. & J.\Phila., Far. & Mech. N, B’y 1879 to’85 
Bonds for railroad stock subsidy subscript’ ns 185 6 J. & J. do do 
Se: : MM Ra ochcs cadcocanstetecks 1855 to’71 6 J. & J. do do 1879 to 1903 
i: ed n<<initanione sangaveecacsad 1859 to’70 6 J. & J. do do 
do for park land CN i sn ws eerie L868 to’70 6 J. & J. do do 
Bonds for war and bounty purposes.......... 1862 to 65 6 I. & J. do do 1879 to 1905 
do municipal, school, sewer, &c........... 1860 to’70 6 J. & J. do do 
Guaran debt, gas ee ame 6 J. & J. do do 1883 to 1905 
Four per cent loan et ow es go es 1879 4 wake do do 1880 to 1904 
CE PO, cas senctecdscsesees ise 7 Various N. Y., Amer. Exch. Nat. Bk.| 18709 to 1890 
Water o— ($50,000 each year)................ yavbe 10 ‘|M.&N. do do May 15,1881 
Wate A i a a ddan 7 J. & D. oe do June 1, 188 
POTITITITITITITITTT TT TTT eeee 7,62.&7¢ Various do 9-1 
Bounty loan ($21,000 payable each year) . eaiehe 10 M. & 8. “City Treasury. Mech 1, 1882 & ’83 
Peoria & Rock Island Railroad................ 7 J. & J. New York. 1, 1888 
Pitisburgh—Water exten. loan a or 3e6-).. 11868 to’74 7 A. & O. Philadelphia. 1493 to 
Funded debt and other municipal bonds. ..... 1845 to i 6&7 |Various) Pittsburg, Phila. & N. Y.| 1879 to 1912 
Co ee railroad bonds (coup. and sy 1863 4&5 J. & J.i\New York, B’k of America.| 
Bo impr. Penn. av., &c. (local assessmen t). 7s to'7 7 Various Philadelphia. 1883 to’85 
Bonds for overdue interest (temporary loan). 1879 cng Ores Tear eee a ee 
Portiand, Me.—Loan to Atl. & St. Lawrence RR.| ’68,’69,’70 6 M, & N.| Boston, Blackstone N. B’k.|Nov., 1886,’87,’88 
Loan to Portland & Rochester Railroad...... 1867 to’69 6 |J. & J. do do uly, 188 
do do eke aR ra 1872 6 J. & J. do do July 1, 18 
do Portland & Ogdensburg.... .......... 187 6 M. & do do Sept. 1,1 
Municipal—proper, ($63,000 are. 5s due ’83)..} 1859-7 5 &6 im’npthly| Boston and Portland. 1879 to ’95 
oon ns ch weencons deewa se 1867 6 J. & do June 1, 1887 
Providence, 2.I.— Bonds for pubite improvem’ts 1855 6 M. & 8 Providence. Sept., 1885 
Recruiting and pomny heh IER 5 1863 5 J. & J. do Jan., 1893 
Water loan bonds Be d, ote Nee ickdetssodesran 1872 5&6g.\J. & J.jBoston, Prov. and London. Jan., 1 
- registered. ........... 874 5&6. 13. & J.|N. Y., N. City Bank, & Prov. Jan., 1900 
do ni epigee stewast 1876 5g. \J. & J. do ,_ do . July 1, 1906 
City Hall & sewer loan b’ds, sterling, cp. or reg 1875 5 gv. 1J. & J.j{London, Morton, Rose &Co| July 1, 1895 
do ow 9, Sees. 1879 |1000&e 600,000 414 J. & D. Providence. June 1, 1899 
Public improvement loan, registered .......... 1879 Large. 450,000 5 aS do July 1, 1899 
Prov. & Springtield RR. bonds, guaranteed... 1872 1,000 500,000 7 J. & J. do 189 
Brook Street District certificates.............. 1877 1,000 700,000 5 M. & 8. Treasu Sept. 1, 188084 
do do do COUPOD ..0.-- 1879 1,000 280,000 4lo IM. &N.} Boston and Providence. May 1, 1885-86 
New Hi 3 School Building certificates ........ ret ke, 135,000 4'g {Various do do 1880” 89 
Richmond, Va.—Bonds, reg.,($118,000 are coup. ae is 3,263,545 6 eS at rete J.& J., 1880-1912 
Bonds, 8, Teg. 2 and J ay = (8216, 000 are coup.).. ‘i Bea. 1,214,700 | 7 Ae | eee Fe 1886 & 1404-1909 
Roches .—To Genesee Valley Railroad . nan 1,000 160,000 7 J. & J.\N. Y., Metropolitan N. Bk.| 1851 to 1903 
To Roch. & State L. and R. N. & . Railroads. parle 1000&c. 750,000 7 K. & A.| New | aud Rochester. 1893 
For various city improvements................ DEA Various 38,686; 6&7 |Various do 1880 to 1902 
Water works loan, coupon and registered..... ae 1000&¢.) 3,182,000 7 I. 445.) N. ¥ Union Trust Co. Jan. 1, 1903 
Funding on Ail atid ak el elated eae iamenis's 1875 eae 10,000 din Pre do 1905 
Rockland, Me.—City bonds ...................... site 100 &¢ 192,650 | 4,5 & 6 |Semi-an ity Treasury. 1880 to 1897 
ey loan ($20,000 payable yearly)...... 1369 100 &e 400,000 6 J. & J, Boston, F iret National Bk.| 1880 to 1899 
pli duhdadald wbahawrensoiees dilebaak 1871 100 &e 150,000 6 F & A. do do 1891 
= PS SE Pee eS eo ee ae 1872 | 100 &e 205,000 6 M. & 8. do do 1892 
Bl. Joseph, Mo.—Bonds to 8t. Jo. & Den City RR.'1860 to’69 31,500} 6&7 |Various|N. Y., Nat. B’k Commerce. 1880 to’89 
Bonds to Missouri Valley Railroad............ 1869 5 150,000 7 |M.&N! do do Nov., 1889 
Bonds for various purposes.................... 1858 to’69| 100 &&« 299,400 10 & 6 | Various St. Joseph and New York. 1878 to’89 
ES ER ELIE Oe en pee ay are 1871 5 0 10 J. & J.\N. Y., Nat. B’k Commerce. 1891 
&t. Louie—Renewa!l and floating debt bonds....|1846 to’71|Various| 1, 922 , 0 6 Various|N. Y., Nat. Bauk Republic’ 1880 to’91 
Reali estate, buildings and general purposes.. 1840 to’68|Various| 1,148,000 6 Various do do 1880 to 1906 
Street improvement RS ols ine weit dababiien 11855 to’57/ Various 0,000 6 Various do do 1882 & ’87 
Water work bonds (old)....................... 1856 to ’58| Various 6 Various do do 1880 to’833 
Tower Grove Park bonds (gold)................ 1868 1,000 6 g. & do do Aug., 1898 
EY SIS cbc Discindnneeetaddwsder cdueseccuws 1855 to’69| 1,000 6 Various do do 1880 to’s9 
Harbor and wharf bonds.....................- 1852 to’68) Various 6 Various do do 1880 to b- 
New eaten work bonds (gold) bp abiveaaccawhube 1867 to’70| 1, 6g. \|J. & D.| New York and St. Louis. |June, eit *90 
Sees: «a ee 1872 1,000 6 g. |A. & O.\N. Y., Nat. B’k Commerce. i 1892 
Renewal and sewer ae .. “gold) belsei miedietsite as 1871 to’73; 1,000 6 g. | Various do do BOL . 04 














Personal taxes uncollected Dec. 22, 1879, amounted to $11,475,380 
Uncollected taxes on real oma Nov. 30, 1879, amounted to 13,744, 85 3 
Uncollected assessments Nov. 1 1879, dmounted to 9A: 37,8 91 
ERS SE ET SE eh ae Guth ee aa ee eRe Oe $34,655,15 

The reduction between the amount of taxation of the years 1874 and 
1879 is about $1,000,000. here was, however, no substantial reduc- 
tion in the expense of administering the City Government, as the redue- 
tion in the State taxes is about equal to the reduction in the tax lev 7. 


Norfolk, Va.—The assessed valuations and tax oe) per $1,000 have been: 


“een vr wee , * 





Years. al Estate *ersonalty. Tax Rate. 
ERE Eee ee aes pa $8,457,207 1,685,419 #19 
RE Re ag oF FS 8.576.130 1 ‘639,866 19 
ins igh oa eee Dida ae 8,703,895 ' 1,480,763 19 
Eo 3b dic Fuca Si, Gaede oaks 8,775,416 1,497,130 19 

Norwich, Conn.—The assessed valuations, tax rate, &e., have been: 

Real Personal Rate of Tax Total Sinking 
ars. Esta Property. per $1,000. Debt. F ar is o*. 
on $7,735,158 $3,725, 46 11 if 5 ; 664 
1877 rap ee 8,154,815 3,273,074 ~ ae SS 
se ins a 7,794,678 3,039,564 ‘i ae 863 3,535 
PS ita ds 7,435,418 3,057 099 9 777, 312 9,191 


Paterson, N. J.—¥inances are apparently in a sound eondition. Back 
taxes due (including 1878) were 7,736 January 1, 1879. The assessed 
valuations, tax rate per $1,000, &c., have been: 


Y Real Estate. Persor t Tax Rate ht. 
RS hig ry 14 $3,629,492 Zl; $1,199,000 
1878 Sinai aindteie a eaters 15,850,857 erry 6759 244 1,286,500 
peep ore 15, "923, 108 ,246,501 2% 1,275,000 
PNG Bis bens obs ops bree KOO eee; ida 1,259,500 

Philadelphia.—The total funded debt, January 1, 1830, was $70,979,- 
004; floating debt, $1,291,554. On J anuary 1, 1879, funded debt was 
$61,092,641, and floating debt, $10,742,458. Total’ assets, including 





” and $1 £353,456 cash, were $25,718,373, leaving balance of 


$16,546,222. The following table exhibits the assessed 
and tax rate per $1.000 in the “rg since 1571, t! 6 assessed 
estate being near its cash value 


fund, railroad stocks he Ad, and $3, 532,264 of taxes “due and 
| 





Value of mead 





Years Real Estate. ayenry § Tax Rate. 
 LRGRRPE AT Se tS See CE SI $539,003,602 #0, 239, $22 00 
DUNE S Haedata cde obeicuateoubea 565,849,09% 913487: 21 5O 
MRR aR eae: 585,408. 705 10.004 673 21 50 
SE thtnedbitnbivestitanknad 593, 3135 1s 4 9,755,000 22 50 
ie Re Fe ee 577 DAB 32H 9,439,769 21 50 
SII is di'a ois hi cy oo shad ealeemabanliboka 926,539,972 & 069,892 20 r+ 
ic iS a ee 529,169,382 7 AGR,AS52Z 


Assessed valuations of rea) estate for 1880 are: Full city property 
$474,501,118; suburban pro erty, $35,762,264; farm property, oe 
903, 000. Population, 1870, 674,022, against 56,5 929 in 1860. ‘ 
p- 629 ; V. 29, p. 435.) 

Peori ia, Jil.—Total debt, $686,500; tax valuation, 1876, $14,574,105. 


Pittsburg.—Asseased valuation in 1879: Real propert , $92,954 wees 
personal, only $2,612,268. Sinking funds, $473,277. ax rate, 1879, 
17°6 mills per $1. Population about 140,000. Luterest ‘defaulted April, 

1877. (V. 27, p. 68, 643; VY. 28, p. 43, 302; v. 20, p. 333.) 

Portland, Me.—The sinking fund and available assets March 31, 1879, 
were $360,815. The city is protected by mortgages on Atlantic & Bt. 


Lawrence, Portland & Sneieniner, and Portland & Ogdensburg rail 
Population in 1879, 35,010, against 31,413 in 1870, and 26,341 in 1860. 
The assessed valuations, tax rate, &¢., have been: 
nae beep poy of Tax Total — 
Years woge rey? er $1,000. Debt. Funds, &c.* 
1876-7... 8183 oon. 5 500 ei 1,951,855 “$25 00 #65,050,% 
“hy ; 19,067, 200 11,825, "645 25 00 907,900 377,061 
1878-9... 19,212,800 11 "4 58,354 25 50 5,316, 600 360,815 
1879-80 .. 19,825,500 10, 359,128 SGP... cvsetateed.» tentertan 


* These do not include the sinking funds for railroad loans. 


Providenes, R. I.—The prineipal debt of Providence has been created 
since 18372 for water works, sewerage, new City Hall > inom Street 
Improvement. The sinki By for bonds due in $553,171; 
sinking funda of 1893, = 170; 1895, $181,021; 1900-8. $105,458. 
Population, 1370, 63,901; vated census, 1875, 100,400. The laws of 
Rhode Island now limit ha febts of towns to 3 per cent of their 
valuation. Assessed valuations (true value), tax rat, &., have 





been: 
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Rochester.—Total debt, $5,966,410. 


said road to Erie Railway. 


value), rate of tax, &c., have been: 


Real 
Yeara. Estate 
1876 .... $53,661 ATS 
1877 48, 196,975 5 
1878 42.658.350 
1879 37,717,175 


Richmond, Va.—Real estate assessed, 1880, $28,348,283; personal, 
$7,471,488. Tax rate, $1 40. 


Roe Me.—Valuation of real estate, 1879, $2,488,883; personal, 
$1,069,436. Tax rate, $29 per $1,000. 
St. Joseph, Mo.—Population in 1870 was 19,565, against 8,932 in 
Assessed valuation of property, 
(V. 23, p. 135, 175; V. 25, p. 408; 


St. Louis.—Population by the United States census in 1870 was 
310,864, against 160,773 in 1860. The city and county were merged 
assumed the county bonds. 


1860. 
mills. 


»007,000. 
nished. amounting in all to about $850 
1880. The sinking fund at the commencement of the present fiscal year 


was $547,181. Assessed valuation of property and tax rate have been: 


kland, 


law in 1877 and it 


es the following in 


The bonds of Genesee Valley 
Railroad loan, $168,000, are provided for by net receipts from a lease of 
Assessed valuation (60 per cent of true 


Rate of = 


V. 28 


Real Estate —Rate of tax pers ol, 000.— 
and ogy 


Years. hoy rate! 

1876... $162, 5,410 
1877 79,708,760 
1878. 173,086,330 
41879... 164,399,470 


> 


New 
Limits, Linsite 
$20 00 $19 00 
5 00 17 50 
5 00 17 50 
5 00 eeenee 


Personal per $1,0¢ 
Property in Le 7 +o 
$1,958, 

2,003,800 36: ‘1 

1,706,300 19°64 

1,584,940 21°79533 


, Dp. 477 


Bonded Sinking 
Deb Funds. 
$16,319,000 $718, 588 
23,067, 716,802 
22,655,000 590,09 
22,596,000 547,181, 


St. Paul, Minn.—Population in 1870 was 20,030; in 1879 
2,000 Assessed valuations of taxable property and tax rate have been 


eae 8,76: 1400 
State valuation, $168, 547, OB, city valuation, $115, 581, 200 Ww. 2k, p. 
578.) 


Total 


Debt. 
$5,594,686 
5,549, 
5,471,686 


5,446, 


#11, 000,000 : Se of tax, “! 


b The Comptroller 
giv s report to April, 1879: The liabilities appear as 

llows: The bonded debt at the close of fiscal year (April 9, 1880) is 
A claim of the St. Louis Gaslight ‘Company for gas fur- 
,000, was decided against the city in 


(ec laimed): 


136 
186 


23 





—Valuation of real estate is about 40 per cent of true value. 
Salem, Mass.—The sinking fund amounts to about $200,000, and the 


bonds are v 


total, 


99 


22,97 6 


valued at par; 


$1, 146,000 of debt coupon, balance registered ; ; 


$1, ae a ,678. Population, 1875, 25,958. Tax valuation, 1879, 


DESCRIPTION. Date of | Size or| Amount |- ee Principal—Whem 
Bonds. ar outstanding. Rate When | Where rapes, and by ue. 
¥or explanations see notes on first page of tables. alue. * |Pay’ble hom. 
St. Louis—(Continued.)— 
Renewal purposes, gold or soaring endaieinaunmaie 1873 | $1,000 6 g.|M.&N.| New York or London. Nov. 1, 1893 
Renewal, &c., bonds, gold, $ and &...........- 1875 1,000 6 g. |M. & N. do do 1304 1, 1895 
Renewal, &e., bonds. “Ts and £, coupon...| 1874-’79 | 1,000 6g. J. & J. do do 1899 
Renewal. bonds, ETT 1880 1,000 5g. iJ. & J. do do Jan. 1800 
9g met roach bonds (gold) ibis ideeibeaaeites 1872 500 6 g. J. & D.|N. Y., Nat. B’k Commerce.| Dec. 10, 1892 
unty bonds assumed— 
sy to railroads, coupon................. 1853 to’55| 1,000 7&6¢. \J. & J.\N. Y., Nat. Bk. Commerce. 1880 
En cncdchasintbesecesine socnewtss 1867 1,000 7 J. & J. do do July . 1887 
I dtl i ote oa ln ccineebie 1868 1,000 7 M. & 8. do do Sept. 1, 1888 
General purposes, gold.....................-- 872 1,000 6g. |J. & D. do do June, 1892 
iii th it dmerabsaadibioseensocnanwert 1873 to’76, 1,000 7T&6¢. \J. & J. do do 1889 to 1896 
Park bonds, coupon, gold.................... 1875 1,000 6 g. |A. & O. do do —_ 1,1905 
i inch nite ceuatbnosgedonensnnens 1875 1,000 62. |\M. & N. do do ay 1,189 
St. Paul, Minn.—Revenue bonds............--.. Various. | Various 5,6&7 |M. & N.| N. Y., Kountze Brothers 1880 to’90 
Pref i: éndiineddins shesnbasehitinoenwes Various. |Various 7 M. & N. do do 1883 to’86 
EER LTT AE -.-- |Various 8 Various do do 1889, ’90, "96 
fake Superior & Mississippi Railroad........ 1868 00 &e. 6 J. & D. do do 1888 & ’98 
St. Paul & Chicago Railroad.................... 1870 1,000 6 J. & D. do do 1900 
“aay 1873 1,000 7 dates do do 1903 
] ip cashtiwonteescochtecectnce 1873 1,000 7 J. & J. do yo 1893 
eee Oe es eh etingandéucdias 1879 1,000 6 A. & O. do April 1, 190Z£ 
Salem, Mass.—City devt......cccccos coccccccces- acne 100 &e. 5&6 J. & J. gy & rae. 1879 to 1889 
DE Silidactticiddncddatincsacneeniadusoesoss sina 100 &ce. 6 J. & J.| Boston, erchants’ B Jan. 891 
Ps cidiebinvotottbbnete qeaneréuteovesees asuin 1,000 6 A. & O. do ‘lApl. 1, 1883-1898 
a - title h eh adage elena hemeuitientemmest 1877 1,000 5 J. & J. do July 1, 1904 
of 1858, coupon (gold) 1858 | 500 &e. 6g. \J. & J. San meinen Jan. 1, 1888 
old) ininh tien weasel 1863 to’64| 500 &e. 7g. iA. & O. do Oct. 1, 1883 
coupon (gold)...... 18 500 &¢ 7g. iJ. & J. do July 1, 1894 
do at: menwenl 1865 | 500 & 7 g.i\M.& N. de May 1, 1895 
do iP. «sedhd 1866 to ’67| 500 &e 7 ¢.\A. & O. do April, 1881 
do a semen 1867 00 & 72. \A. & O. do ct. 1887 
betbiciidubdiagéeimesnseendiabescsseh 1870 to’72| 500 &c 7g. \J. & D. do June 1.1882 to 90 
Rie SIRES SO et 1874 | 500 && 6¢g.iJ3 & J.f do July 1, 1894 
tthe di hennn edt 1872 to’75)| 500 &c 6g.iJ. & J. do 1897 & 1904 
St SEE FAS a ee * 1871 to’73| 500 &e ' 62. M.&N. do Nov. 1, 1891 
Correction DOMGGB. ... 2.00 cccccccccces 1874 | 500 &¢ ,000 7g.\J. & J. do July 1, 1894 
I. idnadnodsbochimmindsisdes 1875 to’76| 500 &e ,000 6 zg. he do 1899 
Dupont St. (Act March 4, 1876).... 1876 iene 915,000 7g.\J3. & J. do 1896 
Savannah, Ga.—New compromise bonds intense 1879 100 &c 3,000,000 5 Q—F. | New York and Savannah. Feb. 1, 1909 
Somerville, Mass. —City AAAS TEES | dnaie Large 10,000 7 A. & O.|Boston, Nat. Security Bank} April 1, 1879 
Prades ddcovechoutetéavéaus weceesaoceséce ---. |Various 461,000 61g |A. & O. do do April, 1879 to ’” 
RS ts ee SS rea nein Large. 165,000 64g J. & J. do do July 1, 1880to’84 
EE ES RRR ES SRE SUN eae * uid Various. 115,000 6 Various do do ct.’81-4,July,’85 
| Se Ee ae eee eee details Large. 140,854 51g (Various do do July, ’84, Apl.,’95 
Se RET RE IS AE eT PY Sees wanes ---- |1000&c. 200,000 5 Various do do Apl., 95, July,’ 
Park & wat’r ($170,000 A.&O.; $155,000 J.&J.) niet Large. 325,000 61, (| Various do do 1881 to 1884 
cs chin iene nie whanedapoeroseont oiee Large. 320,000 |51s, 6,619) Various do do 1880 to 1906 
_———— Mass.—City notes. .................. ene Large. 222,000 | 41,6 (Various a ey 1879 to 1884 
I ti tin in nab cnntinbbas cibwimatine shies 1,000 211,000 6 Various! Boston, st National B’k. 1880-1889 
Water loan ($200,000 are 6 per cents) ........ pit 1,000 1,200,000; 6&7 |A. & O. do do pl. 1,’94,tol 
i A RAS a EES ERR dd 1,000 280,000 7 A. & O. do do Apl. 1 8879-1893 
Toledo, 0.—General fund city bonds, coup...... . os: ). 1,310,000 | 6, 7.& 8 | Various} N. Y., Imp. & Trad. N. Bk. 1 to’94 
Toledo & Woodville Railroad. | aa 1870 sete 447,000 7°3 -&N. do do “4 e 
EE CLA LLL LET A PA ALTE 2 1873 & ’74 iene 1,000,000 x Various do do June.’93& Sep.,’94 
Short bonds, chargeable on special assessm’ts| 1875-78 _— 640,300; 7&8 ,Various do do 79 to’81 
Worcester, Mass.—City debt, coup. and regist’d. ‘idk Large 000; 5&6 J. & D City Treasury. 1879-1884 
City debt, registered (5 pieces,$100,000 each) indus ey 500,000 6 J. & J. do Jan. 1,1881 
do ($250, $550,000 coupon). de 500 &e 800,000 6 A. & O.|C.Treas.& Bost. Mchts.’ Bk.| April 1, 18 
do reg. ($200,000 J.&J., $300, 000 A.&O.) abes 500 &¢ 500,000 5 Various do do 1887-89 & 1905 
Sewer loan ($92,000 are J.& D., balance J.&J. ) ---- |Various 311,900| 5&6 /|Various do do 1880 to 1899 
Water loan ($305,400 reg., #80, 000 cuoup.).... siden 500 &c 385,400| 5&6 arious do do 1880 to 1906 
Rate of Assets in Personal Rateof Tax Total Sinkin 
Real Personal Tax per Total Sinking | Years. RealEstate. Property. r $1,000. Debt. Funds, 
ea Estate Property. $1,000. Debt. Funds, &c. | 1875.... ae 836,710 $6, 919,216 D2 mills. $1.323,812 $616,292 
1876 $84,981,000 $36,084,200 $1 eoeee.2ts $1,123,442 | 1876.. 835,525 6,340,493 16 332.500 551,755 
1877 85,789,800 32,085,000 14 50 4,446 1,195,253 1877.... 19'993;545 5,452,871 — 1,327,200 567,642 
1878 86,341,100 +5 699,400 1450 10; 590, 550 1, ra ,697 | 1878.... 17,300,486 5,491,026 13 * 1,356,444 616,000 
1879 86,816,100 9,600 10, 475,550 37,008 | 1879.. 17,300,766 5.942.503 _— * 19,310 656,000 


San Francisco.—Population by the United States census of 1870 was 


149,482, against 56,802 in 1860; 
for the fiscal year ending June 30, 1878 
personal property at $70,041,340. 


in 1876 claimed 272,000. Real estate 
, was assessed at $190,221,008 ; 
About $54,000,000 of mortgages are 


now omitted from assessment. Sinking funds raised annually amount to 
263,500. Tax rate a" was $1 60 per $100, for city and county 
dD.) 


purposes. 


Savannah, Ga.— 
quence of 


(V. 28, 


ellow fever 


efault was made on interest Nov. 1, 1876, in conse- 
r and non-collection of taxes. The compromise 


now vrtnolty carried out is given in VY. 26, p. 625, by which new 5 per 
cent bonds are exchanged for the face of old bonds; and for interest u 
to Feb. 1, 1879, 58 per cent of the face value in similar bonds. 


value of real estate, $14,000,000; personalty, $ 
Population in 1870, 28, 235, against 22 
V.2 122, 173, 568; V. 28, D. 17.) 


ag 4 cent. 
p- 


18, 626; 
Somerville, Mass.—Total debt, Ji anuary 1 
fund, $198,000. Except $140, 000 5s in $1 ’,000 pieces, all bonds 


7, Pp. 


$2 ,000 to B50, 000 pieces. 


Sprir 


Mass.—Total debt, January, 1880, $1,960,7 


, 1880, $1,585,000; 


50. 


A 
4,200,000; tax rate, lle 
,292 in 1860. 


(V. 26, 


sinking 
are in 


The rail- 


field, 
road debt falls due $20,000 each year. Population in 1875, 31,053. Tax 
valuation and rates have been: 


Years. 


Personal Rate of Tax Total Sinking 

Real Estate. Property. per $1,000. Debt. 
. $31,125,660 8,398,912 a 20 $2,120,819 $335,923 
. 27,647,560 7,461,896 20 2,013,785 344,458 
- 23,737, 6,955,776 13 00 1,946,611 303,989 
- 22,746,330 6,637,845 11 00 1,953,716 153,633 
- 22,211,230 30, 12 00 1,960,750 139,279 


ta sag of real estate is about 67 per cent “ true v 


.—Total debt, January, 1879, was $3,53 
payable by special assessments was 


alue 
1,296. Of ‘this the debt 
0,300, and the certificates of 


btedness, $103,147. Taxable valuation of real omate, 1878, $134,- 
030 —— personal, $5, 567,000. Tax rate, “oare 100. (V. 30, p. 356.) 
orcester, Mass. —Total "debt, J sang # 1, 1880, $2,542,300. Assets, 
21065 658, includin $94,937 sinkin Population, 49,317 in 1875. 

, $34,018, 450; 1878, 78, $39, 572,158; tax rate, 1°56. 


ax valuation, 187 
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Bonds—Princi- 
DESCRIPTION. Mites | Date | Size, or Pam INTEREST OR DIVIDENDS. nal, When Dee. 
For explanation of column headings, &c., see notes| of of Par Outstanding|~4te per) When Where ah ecm and by| Stocks—Last 
on first page of tables. ad.|Bonds| Value. &| Cent. |Payable om. Dividend. 
Alabama Oentral—1st mortg. gold coupon ......... 95 | 1878 | $1,000 | $1,000,000 6 J. & J.| N. Y., Jesup, P. & Co. | July 1, 1918 
Ala.é€ Gt.South’n. —Receiver’s certific.of Ala.&Chatt| ... cine aie 600,000 8 «OE TS 8 pment 2 be 1882 
ist mortgage, coupon, (for $1,750,000).........-... 296 | 1878 | 1,000 1,100,000 6 g. |J. & J.)/N.Y.,Farmers’ L.&T.Co} Jan. 1, 1908 
Albany ¢ Susquehanna—Stock .............--.+----- io ee 100 3,500,000 31g iJ. & J.\N. Y., B’k of Commerce.} Jan. 1, 1880 
cin ea ini Rain cams batten wird 142 | 1863; 1,000 1, Y 7 J. & J.|N.Y.,Del. & Hud.Can.Co| July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 933,000 6 M. & N. do do ov., 1895-’97 
ERE ANN RE TS REN ENG TERS GR NE 142 | 1865 1,000 1,967,600 7 A. & O. de do Oct., 1885 
Consol. mort. (guar. D. & H.) coup., may be reg...| 142 | 1876} 1,000 | 2,320,000 7 A. & O. do do April 1,. 1906 
Allegheny Valley—Stock. ............ccccccccccccceee 259 ats 50 2,166,500 daa Sees. Co...  amehenmen = nee ee 
General mortgage (Riv. Div.)............--..-. ---- 132 | 1866; 1,000 4,000,000 7°30 \J. & J.\N. Y., Winslow, L. &Co.|March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 |100,000| 3,000,000 5 Jan’ary| Harrisburg, Treasury. {100,000 y’rly. 
ist mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 1,000 | 10,000,000 | 7 or 6 g.|A. & O.| Philadelphia or London} April 1, 1910 
Funding income bonds, with traflic guarantee....) .... | 1874 | 100 &e.| 6,986,800 7 A. & O. Pittsburgh. Oct. 1. 1894 
Ashlabula & Pitisburg —1st mortgage, coup. orreg..; 62 | 1878 | 1,000 1,500,000 6 F. & A.|Phil., Fid. LT. &8.D,.Co.} Aug. 1, 1908 
Alchison Col. & Pacific—1st mort., guar............ 234 | 1879 | 1,000 |16,000 p. m. 6 Q.—F. | N. Y., Un. Pacific RR. | May 1, 1905 
Atchison & Nebraska—Stock........ ....-.-- ES ee Eee oiten 3,341,650 1 allie Boston, Office. Dec., 1878 
i nssnetpieseibntne Anh bones moseuweneeees 149 | 1878 | 100 &e.| 1,125,000 7 M. & S.| Boston, at Office. Mar. 1, 1908 
Alchisun Topeka & Santa Fe—Stock ...............-. sinless 100 | 10,615,000 3 EF. & A. Boston. Feb. 1, 1880 
a comemneparaaa 867 | 1869 | 500 &c.; 7,041, 7¢.\3. & J. do July, 1899 
Land grant mortgage, gold ......... ...--.-.-.---- --. | 1870 | 500 &c.| 3,265,000 7g. |A. & O. do Oct. 1, 1900 
ee ees fica wabenitensetue when a wei con 3,389,000 7g. \A. & O. do 1903 
ER RE RII SPOS, ES TAREE PE ign RST eT 78,000 7 q. & J. do 82 
Land income bonds, 5 to 10 years.... .... .....-.. .--. | 1878 | 500 &e. 480,000 x - & d. do Jan. 1,’83-88 
Pottawatt’mie b’ds on 78,158 ac. land(contingent)| .... | .... apt. 413,000 7 M. & N. do Nov. 1, 1879 
Wichita & Southwest. (leased) lst M., gold, guar..| 2742) 1872} 1,000 412,000 7¢.\J. & J. do July 1, 1902 
Kans. City Top. & West., (leased,) stock........... Vaio a ees RRR pep 3 F. & A. do Feb. 2, 1880 
do do 1st mort., gold.......... 65 | 1875 | 1,000 854,000 7g. \J. & J. do July 1, 1905 
do do income bonds........-... casa) 5 See cone 200,000 pike end GO. 3) SS ae 
Pueblo & Ark. Valley, (leased,) lst M., gold...... > gene 1,000 1,719,000 7¢g.\J. & J. do 1905 
ry) do lst mortgage.............. tee 878 edna 1,067,000 eis Ene — eS 3 
Pleasant Hill & De Soto (leased), lst M., gold.... 44 | 1877 500 0, 7 g.\|A. & O. do 1907 




















Alabama Central.—Chartered as Alabama & Mississippi Pohraery 39. 
1850, and road opened from Selma to York (81 miles) August 10, 1863, 
Subsequently name changed to Selma & Meridian, and June 21, 1871. 
re-organized as Alabama Central. Default January 1, 1872, and finances 
re-adjusted in 1878. Road opened from York, Ala., to Lauderdale, 
Miss. Ps miles) November, 1878, and joint use of Mobile & Ohio to 
Meridian (18 miles) leased. Total line owned, 95 miles; operated line, 
113 miles. Capital stock, $2,000,000; first mortgage (on 95 miles) 6 per 
cent 40-year bonds, due July 1, 1918, $1,000,000. Income mortgage 
o per cent (if earned) 40-year bonds, due July 1, 1918, $1,400,000; 
total stock and bonds under re-adjustment, $4,400,000. Gross earnings 
in 1879, $204,319, and expenses, $144,236 ; net traffic earnings, $60,083. 
(V. 27, p. 40, 566.) é’ 


Alabama Great Southern.—Northeast & Southwest Alabama char- 
tered December 12, 1853. Re-organized as Alabama & Chattanooga 
October 6, 1868, and was opened ya | 17, 1871. Length of road, 290 
miles; operated length (including 6 miles leased from Nashville Chatta- 
nooga & St. Louis), 296 miles. Default made January 1, 1871, and 
To. sold under foreclosure January 22, 7 Present company 
organized November 30,1877. New company assumed Receiver’s cer- 

cates and issued new bonds for $1,750,000. The lands were conveyed 
in full settlement to the holders of the $2,000,000 of Ala State bonds. 
These lands (about 550,000 acres) are held by trustees. (¥V. 30, p. 117.) 
The road and equipment have been thoroughly renewed. Capital stock— 
Common, $7,830, , and preferred 6 per cent, $783,000; funded debt, 
$1,750,000, and Receiver’s certificates, not exceeding $1,200,000; total 
as per re-organization terms, $11,563,000. Over $400,000 of the Re- 
ceiver’s certificates are disputed, and therefore only about $200,000 of 
those above are acknowledged as valid. Gross earnings in 1879, $444,- 
181, and operating expenses, $351,513; net earnings, $92,668. (V. 27, 
p- 67, 85, 121. V. 30, p. 117.) 

Albany ¢ Susquehanna.—Chartered April 19, 1851, and road opened 
January 14, 1869. Length, Binghamton to Albany, 142°59 miles. 
Steel rail, 135 miles. Leased in perpetuity from February, 1870, 

Delaware & Hudson Canal Company; rentals, 7 per cent on 
stock and bonds. Additions and betterments charged to lessors, and 
cost made part of investment. In 1871 lessees built the Lackawanna & 
Susquehanna Railroad from Nineveh to their Pennsylvania coal fields, 
and secured the joint use of the Jefferson Railroad. This opening has 
given a large coal traffic to the road and tothe other Delaware & Hud- 
son leased roads north from Albany to the Canada line. Capital stock, 
$3,500,000 ; funded debt, $6,045,000, and other liabilities (advances, 

.), $373,461; total investment ($69,559 per salle), $9,918.461.- The 
consolidated mortgage is for $10,000,000, of which ,450,000 is to 
retire old bonds, and balance for a part of old stock and to lessee for 
oa Operated road, including two leased branches, 177 
miles. Gross earnings in 1879, $1,218,237, and net earnings pale 
against $456,580 in 1878. Interest, dividends, and rentals, 00,761. 
Loss to lessees, $142,493. (V. 27, p. 602; V. 29, p. 581.) 

we aod Valley.—Chartered April 4, 1837. Road opened through 
to Oil City (132 miles) February 2, 1870. Low-Grade Division, Red 
Bank to Driftwood (110 miles) opened May 4, 1874. Total length, 
including branches, 259%, miles. The company became embar- 
rassed in 1874 and compromised with its creditors. It still falls short of 
earning interest liabilities, which amount to $1,630,000 a year, viz.: on 
mortgage bonds, $1,152,000, and on income bonds, $478,000. The amount 
of income bonds authorized is $10,000,000; these receive all revenue left 

r interest on prior liens, and any deficiency is made up by additional 
issues. The income coupon for April 1, 1880, received $8 00 in cash 
and $27 00 in bond scrip. Of the income bonds the Pennsylvania Rail- 
road Company hold $4,233,000, the interest on which is paid altogether 
in bond scrip; the bonds held by individuals are paid in cash and scrip. 









































Interest and sinking fund paid, $1,152,486. Interest, &c., in excess of 
net earnings, $390,651. The ea gs, &c., for, five years were as follows: 
Passenger Freight (ton) Gross Net 
ears Mileage. Mileage. Earnings. Earnings 
1875..... 12,448,963 95,859,90 $2,< 99,638 $984,642 
1876..... 14,939,527 98,029,140 2,438,254 1,083,796 
lg 19,833,405 106,609 ,03¢€ 2,492,080 1,144,972 
1878 .... 15,974,054 84,077,541 1,910,222 915,727 
1879 _... 13,976,446 94,606,809 1,745,316 761,835 








(V. 27, p. 356; V. 28, p. 399; V. 29, p. 356.) 
Ashtabula é Pittsburg.—Youngstown, O., to Astabula Harbor, O., 62°6 


miles; organized as Ashtabula Youngstown & Pittsburg in 1870, and road 
opened May 1, 1873. Pennsylvania rym ag as lessees, guaran 

bonds up to January 1,1877. Default July 1, 1878, and property sold 
August September 25, 1878, and 


1, 1878. Existing company es rine toA. &P 
arnings ° > 


it is leased by Penn. Co., which pays net e The com- 


mon stock is $958,491 and preferred stock $700,000. Earnings, &c., for | o¢ 


five years were as follows: 


ea Stock. orgs 73 ty yrry 
RASS $1,817,582 $226,816 $168,486 $58,330 
halal 1,817,582 266,641 178,998 87,643 
1. gk winiliuay 1,817,880 227,206 176,993 50,213 
r RAH 1,671,867 271,658 181,731 89,927 
WOU ccades. 3 1,658,491 52,604 183,625 68,978 











Atchison Colorado & Pacific.—A notice issued in Feb., 1880, by Henry 
Day and Oliver Ames, trustees of the first mortgage bonds, stated that 
the Waterville & Washington, Republican Valley, Atchison Sclomon 
Valley & Denver and the Atchison Republican Valley & Pacific railway 
‘companies had been consolidated into anew company called the Atchison 
Colorado & Pacific Railroad Company, and a new first mortgage of $16,- 
000 a mile, with interest at 6 per cent per annum, issued to take the 
place of the first mortgage bonds of the railroad companies named. 
road is an extension of the Union Pacific Central Branch, by which the 
bonds are guaranteed and the road is controlled, and the whole system is 
virtually owned and controlled by Union Pacitic. (V. 30 p. 221.) 


Atchison & Nebraska.—The road (148 miles) was opened Aug. 27, 1872. 
Default was made Sept. 1,1873. In 1880the road has been opened to ajune- 
tion with the Union Pacific at Columbus, Nebraska. Reorganization took 
place March 1, 1878. Under the scheme adopted, the old stock was sunk; 
the old bonds ($3,500,000) were exchanged for 30 per cent in new bonds, 
and 70 per cent in new stock; and over-due coupons, reduced 50 per cent, 

aid in stock. In March, 1880, this road was leased to the Burlington & 
issouri River in Nebraska, and with that road goes under the Chicago 
Burlington & Quincy management, (V. 28, p. 399; V. 30, p. 221.) 


Atchison Topeka & Santa Fe.—Main line, Atchison, Kan.,; to State line” 
Colorado, 470 miles; proprietary lines, December 31, 1878, 398 miles» 
additional lines built in 1879—in Kansas, 165 miles, and in New Mexico» 
163 miles; total at close of 1879, about 1,196 les. Construction in 
active progress and road opened to Santa Fe. An agreement was made 
in February, 1880, with the St, Louis & San Francisco, for the joint con- 
struction of a line to the Pacific, under name of Atlantic Pacific. 
For terms see St. Louis & San Francisco in this SUPPLEMENT, and also 
the circular published in CHRONICLE of April 24, 1880, which contained 
the following proposal from the A. T. F. Company. “For four 
thousand dollars ($4,000) in cash, payable ten per cent within ten days 

er allotment, and not exceeding ten per cent (10 per cent) in any onc 
month thereafter, the Atlantic & Pacific Railroad Co. will deliver to the 
subscriber four thousand dollars (94,000) of its first mort. bonds, and 
three thousand dollars ($3,000) of its income bonds. * * All subseri 
tions must be madein blocks of four thousand dollars ($4,000), or multi- 
les thereof, and on condition that they may be canceled at any time 
foie forty per cent shall have been called, in whole or in part, but not 
less than twenty per cent at any one time; and in such case the sub- 
scribers shall be repaid the money paid by them, with interest at six per 
cent, and shall reeeive income bonds at the rate of $500 for each 
$1.900 of ee canceled.” The company in 1879 was 
engaged in sharp litigation with the Denver & Rio Grande. In 
January, 1880, the terms of mutual agreement, by which the suits 
were all to be terminated, were reported as follows: That the Atchison 
Topeka & Santa Fe Company relinquishes the lease of the Denver & Rio 
Grande, and consents to the restoration of the latter company’s stock. 
The Denver & Rio Grande goes back to its owners, and the company is 
to have the line to Leadville (through the Grand Canyon) upon the pay- 
ment of the cost of the road already built by the Atchison Company, and 
$400,000 in addition. The latter company has completed about twenty 
miles of the road, and the grading for the rest of the way. The Denver 
& Rio Grande is to stop the construction of its Pueblo and St. Louis line 
east from Pueblo. Its extension into New Mexico is to be built only toa 
int half-way between Conejos and Santa Fe. The Atchison Topeka & 
anta Fe Company agrees not to build to Denver or Leadville, or to any 
other point on or west of the Denver & Rio Grande Railroad. An equal 
division of the Leadville, San Juan and other Southern Colorado busi- 
ness from the Denver & Rio Grande, is to be made between the two 
companies at Pueblo. The Atchison Topeka & Santa Fe will also receive 
one-quarter of the Denver traffic with the Missouri River and m 
errs . The Atchison Topeka & Santa Fe Company reserves the right to 
uild a line of about thirty-three miles in length to its coal mines in 
Colorado, for coal trains only, the coal to be used for its own binding 











and for sale down the Arkansas Valley. agreement is to be b 
for ten years, and a judicial decree is at once to be entered to affirm 



































ro map Operations and earnings for five years have been as 
ollows: 

Passenger Freight (ton) Gross Net | 
Years. Miles. Mileage. Mileage. <D ge. Ea 
540 7,166,852 46,244,990 $1,520,358 $821, 
| 711 17,031,491 61,791,130 2,486,582 1,311,093 
ME Peccnce 738 22,008,549 72,719,170 2,679,106 1,356,421 
| 807 31,921,869 133,180,182 3,950,868 ,909,396 
1879..... Ro <\-. > wéeemgenesg °° <« eennennede ,338,447 

















Two million dollars stock was issued for equipment, &c., June, 1879 
Land grant estimated to be 2,932,784 acres, of which 865,161 acres 
were sold to January 1,1879. The K.C.T. & W. is leasd at 30 per cent 
gross earnings, ing to 34 per cent in 1880 and thereafter. 

New Mexico & Southern Pacific is leased for — ears at 37 per cent 
of gross earnings and a rebate of 15 per cent on all business to and from 
the Atchison Topeka & Santa Fe Road, and 11 shares of A. T. &8. F. 
stock was offe for 14 shares of N. M. & 8. P. stock till April 10, 1880; 
See V 30, p. 168, 383. (V. 28, p. 120, 222, 301, 379, 400, 427, yt . 

’ 406, 


ie 7] 


502, 553, 623, 641; V. 29, p. 40, 66, 95, 119, 224, 293, 356 
562, 583, 630; V. 30, p. 16, 42, 143, 168, 191, 383, 408.) 






















































































16 RAILROAD STOCKS AND BONDS. [Vov. XXX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
aig Bonds—Princi- 
See Miles| Date |Size,or| 4 ,onnt sa 
For explanation of column headings, &c., see notes} of of par | Outstandin Rate per| When | Where hares. and by: Stocks—Last 
on first page of tables. Road | Bonds! Value &| Cent. | Pay’ble Whom. Dividend. 
Atchison é Santa Fe—(Continwed)— 
Florence El Dcrado & W. (leased), Ist mort., gold} 31 | 1877 7g. \|A. & O. Boston. July 1, 1907 
New Mexico & So. Pacific—Stock ...........-...... 380 | .... sO joan e+ “ae. are 
do do lst mortgage, gold....| 380 | 1878 7 g. <mat do 1 
Atlanta @ Charlotie.—New pref. mort..........-...-- 26519) 1877 7 A. & O. New York, Office. April 1, 1897 
tik cen ae ebnadh ornchede end 26519] .... 7 J. & J. 0 Jan. 1, 1907 
Atlanta d West Poini—Stock.....................-.-- OE Ti hatin 4 J. & J.|Atlanta, Ga., at Treas’y.! Jan. 1, 1880 
Atlantic Miss. € Ohio—Stock (com’n. pref. & guar.)..| 428 a wake “00 os née... 2. eee 
1st mort. consolidated, gold (for $15,000,000)....| 428 | 1871 g. |A. & O.|N. Y., First Nat. Bank.| Oct. 1, 1901 
2d mort. to the State (no interest till 1880)....... 428 | 1871 whine die Es... Henbeawebe: sta tae 
Norfolk & Petersburg—-lst mortgage, extended.. 81 | 1857 8 J. & J.|N.Y., Perkins & Choate.| Jan. 1, 1887 
do do Ist do do oa 81 | 1857 7 J. & J. ‘ do do Jan. 1, 1887 
do do 2d rae ee 81 | 1868 8 J. & J. do do July 1, 1893 
South Side—Iist pref. consol. mort .............--. 133 | 1866 8 J. & J. do do Jan. 1, ’84-’90 
do 2d do guar. Petersb’rg) 133 | 1866 6 J. & J. do do Jan. 1, ’84-’90 
) TR k=)! ih eet emennamagel 133 | 1866 6 J. & J. do do Jan. 1, ’86-"90 
Virginia & Tennessee—Enlarged mortgage. ....... 214 | 1854 6 J. & J. do do July 1, 1884 
do do 4th mortgage.............. 214 ; 1865 8 J. & J. do do Mch. 1, 1900 
do do Registered certificates ....} .... |Var’us f J. & J.| Lynchburg Office. Jan. 1, 1875 
do do Interest funding bonds....| .... | 1869 C. 8 J. & J.|N.Y., Perkins & Choate.| July 1, 1880 
Atl. @ Pac. —1s8t M.,g.,8.f.,cp.or reg. (for $25,000,000)| .... | 1880 | 1,000 | 25,000 p. m. 6 g. |J. & J.;New York and Boston.| July 1, 1910 
Atiantic @ St. Lawrence—stock, sterling .........-. B® & cna £100 5, 3 g. |M. & 8.)/London, Gr. Trunk Rw.| Mar. 15, 1280 
Portland city bonds, 1st mort., sinking fund..... 150 | 1868 | 1,000 6 M. & N. Portland. May 2, 1886 
2d mortgage, sterling, 5-20 years.... ............. 150 | 1864 £100 6 g. |A. & O.|Tondon, Gr. Trunk Rw.) Oct. 1, 1884 
3d do do D dtpektibe teciinndan 150 | 1871 £100 6 g. |M. & N. do do ct. 1, 1891 
Augusta € Savannah—Stock.............-..--.----- «SEs 100 31g J. & D. Savannah. Dec., 1879 
Eagle Valley—Gen’! mort.,(s. f. $4,000 per yr.) 54 | 1880; 1,000 6 J. & J.|Phila.,Fid’lity L.T.&c.Co, Jan. 1, 1910 
TT CCE RAE TELLS ATE IG TEEN 595 Mie 100 4 M. & N. Baltimore Office. May 15, 1880 
Rn ila RRA ENE SAR eR a a epee r:* hes aks 100 3 J. & J.\Balt., Merchants’ Bank.| Jan., 1860 
EES OEE ree 30 4 100 5 M. & N. Baltimore Office. April 16, 1880 
i aN AP EIS i Ee Ee .... | 1853 de ie 6 A. & O. Baltimore Office. 1885 
do 1870,sterling, £800,000, sink. fund ....... --- | 1870 . 6 M.& 8. London. 1895 
Baltimore loan, 1855-90, sink. fund .............. * 1855 F 6g. J. & J.| Baltimore, Office. 1890 
Atlanta @ Charlotte Air-Line.--Chariotte, N.C., to Atlanta, Ga., 269 Passenger Freight (ton) Gross Net 
miles. Successors of Richmond & Atlantic Air-Line, which was a con-| Years. Mileage. Mileage. Earnings. Earnings. 
solidation (1870) of three separate lines in North Carolina, South Caro- | 1877-S8......- 428 9,470,228 70,797,576 $1,781,710 $486,889 
lina and Georgia. The whole road was opened for traffic September 28, | 1878-9....... 2 079.780 73,662,480 1,673,131 612,043 


1873. n after completion default was made, and the property passed 
to a receiver November 25,1874. Sold under foreclosure December 5, 
1876, and purchased by the bondholders, who formed the existing cor- 
ration February 27, 1877, and possession was taken April 16, 1877. 
e line forms the Southwestern Division of the Piedmont Air-Line 
under control of the Richmond & Danville Railroad), extending from 
ichmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000, 
and funded debt ,750,000 ; total investment ($23,978 per mile), 
$6,450,000. Total receipts (1878-79) $730,974, and expenses $634,031; 
net earnings, $96,943. Interest paid (preferred mortgage coupons), 
$35,000. Surplus over interest, $61,943. Interest on the first mortgage 
tered bonds ($4,250,000) has heretofore been conditional; but from 
January 1, 1880, itis compulsory. (V. 28, p. 277. 427; V. 30, p. 272.) 


Atlanta & West Point.—East Point, Ga., to West Point, Ala., 81 miles. 
Chartered December 6, 1847. and opened for traftic September 10, 1857. 
The Central of Georgia is used to reach Atlanta, 642 miles, and for this 
— use the company pays $6,000 a year. Besides the stock ($1,232,200) 
there are outstanding $83,000 in 8 per cent debentures. Cost of road, 
og ment, &c. ($14,784 per mile), $1,193,636; gross earnings in 1878- 
79, $330,262; expenditures, $206,892; net, $123,370; gross earnings in 
1877-78, $321,140; expenditures, $198,705; net revenue, $122,435. 
Interest liability in 1878-79, $5,628, and dividends (8 per cent), $98,576. 
Surplus, $19,166. (V.27,p. 121; V. 29, p. 300.) 


Atlantic a ¢ Ohio.—This was a consolidation, November 12 
1870, of Norfolk Petersburg, South Side and Virginia & Tennessee 
in all, with branches, 428 miles. In_all these routes the State of Vir- 
ginia held the controlling interest, and on reorganization sold out to the 
company for $4,000,000 in second mortgage bonds, non-interest bearing 
before July 1,1880. Default on consolidated bonds was made October 
1, 1873. Two receivers appointed June 6, 1876. In process of fore- 
closure. Interest has been paid by Court order on sectional bonds. The 
divisional bonds matured and maturing up to July, 1880, have been 
extended for ten years by order of the Court, and new sheets of coupons 
are issued to the holders. Interest on the divisional bonds is paid two or 
three months after it falls due. A final decree of sale under the con- 
solidated mortgage was made in May, 1879, but the date of sale 
not fixed. The scheme of reorganization is substantially as follows: 
The suit of the trustees for the foreclosure of the 7 per cent consoli- 
dated mortgage will be prosecuted to a final decree, and at the sale the 
“Purchasing Committee” will purchase the property. A new company 
is to be organized and the following to be issued—viz.: first mortgage 6 

r cent gold bonds, for $6,000,000, having thirty years to run from the 
of January, 1880, will be issued and delivered to the “ Purchasing 
Committee” in trust. These are to be used in funding the divisional 
securities. All the divisional securities funded are to be held in trust, 
uncanceled, by the trustees, for the security of the holders of bonds, and 
shall only be canceled when all such divisional securities shall have 
been funded. If any surplus of bonds remains in the hands of the “ Pur- 
chasing Committee, after all the divisional securities are funded, such 
— of bonds shall be canceled, or the surplus proceeds of bonds sold 
shail be paid over to the new company. There are to be issued second 
5 per cent gold bonds, for the principal of the consolidated 7 

cent gold bonds, at par, the new bonds having 50 years to run from 
e first of April, 1879, these bonds to bear interest at 4 per cent for the 
first five years and 5 per cent thereafter. This second mortgage is not 
to be foreclosed except by request of ‘‘at least one-fifth of the outstanding 
bonds, secured by the mortgage, and not then unless the said mortgage 











shall deem such proceedings judicious and advantageous to 
such bondholders generally.” There shall be issued first income 4 per 
cent currency bonds, to represent at par the over-due interest on the con- 
lid bonds to the first of April, 1879; the difference between the 
interest secured by the consolidated 7 per cent gold bonds and the 
interest secured by the new second mortgage gold bonds, capitalized 
from the first of April, 1379, to the first of October, 1901, inclusive. 
There are to be issued second income 6 per cent currency bonds, to settle 
the claim of the State of Virginia, for $1,000,000. These bonds will be 
. subordinate in all respects, in point of obligation and interest, to the first 
income bonds. The new company will create and issue, from time to 
time, to the “ Purchasing Committee” such an amount of reorganization 
as the “Purchasinz Committee” may deem expedient and as may be 
conformable to law. ‘The ‘Purchasing Committee’ shall consist of four 
members, including a chairman, all of whom shall be nominated by the 
committee of consolidated bondholders.” There is a project for the 
consolidation of this company, after foreclosure sale, with the East 
Tennessee Vi ia & Georgia and the Memphis & Charleston, so as to 








make a thro line from Norfolk and City Point to Memphis—a total 
a of equal to 992 miles. Operations and earnings for five years 
past were: 
; Passenger Freight (ton) Gross Net 

. Miles. Mileage. Mileage. ‘Earnings. Earnings. 
1874-5....... 423 19,671,980 55,932,364 $1,782,153 $673,506 
187 . 428 1),616,924 60,610,288 1,742,251 540,539 
1876-7....... 428 9,531,442 67,531,874 1,791,579 600,633 


- 428 8, 
—(V. 28, p. 97, 199, 223, 476, 624; V. 29, p. 356; V. 30, p. 66, 272, 298.) 


Atlantic & Pacific.—This is the company formed to build to the Pacific 
coast in connection with the Atchison Topeka & Santa Fe and the St. 
Louis & San Francisco. See CHRONICLE of April 24, 1880. 


Atlantic & St. Lawrence.—Portland, Me., to Island Pond, Vt. (149% 
miles), there connecting with Grand Trunk of Canada, to which leased 
for 999 years, August 5, 1853, at a rental —_ to 6 per cent on stock 
and bond interest. Capital, $5,484,000 (of which $27,000 isin U. 8. 
currency), and bonds $3,000,000. Total investment, $8,484,000, or 
$56,560 per mile. In 1879, £100,000 bonds were paid off by the issue 


of stock. Earnings, &c., for four years: 
Years Gross Earnings. Net Earnings. 
RETR Sen aire. cee ms nae Tey mapery vor $1,071,988 *$32,279 
ie de ed ieee detbwessnenee . *242,601 
SS ea aw ie teat yet webeeomairning 891,375 *234,675 
as a a oe cenvbheongde 921,959 92,584 
* Logs. 
—(V. 27, p. 147.) 
Augusta & Savannah.—Millen to Augusta, 53 miles. Chartered as 


Burke County in 1838 and opened in 1854. Leased to Central of 
Georgia. Has no bonded debt; the capital ($13,830 per mile), $733,000, 
represents its cost. Rental, $73,300 per annum. Dividends of 342g per 
— are paid June and December each year. Has a considerable surplus 
fund. 


Bald Eagle Valley.—Vail Station, Pa., to Lockhaven, Pa., 51 miles, with 
branch to Bellefonte, 3 miles; total, 54 miles. Opened December 7, 
1864, and leased to Pennsylvania Railroad Company for 99 years. The 
branch is the joint property of the lessors and ‘lessees. Rental, 40 per 
cent of gross earnings. Interest, $24,000, and dividends (January and 
July, each 21g per cent), $27,500). Stock, $550,000. This general mort- 
gage, dated Jan. 1, 1880, was provided for the replacement of the two 
series of bonds. (V. 27, p. 486.) 


Baltimore & Ohio.—Baltimore, Md., to Wheeling, W. Va., 379 miles; 
branches, 56 miles; total owned, 435 miles; and leased lines oper- 
ated with main line, 118 miles; total represented in operating accounts 
of the “‘main stem and branches,” 553 miles; lines operated and 
accounted for separately measure 902 miles; making the total of all lines 
controlled and operated by company about 1,455 miles. In all these 
lines separately operated the Baltimore & Ohio company are very omg, 4 
interested, and have absolute control thereof. An abstract of the last 
annual report is given in the CHRONICLE, Vol. 29, p. 535, and the follow- 
ing extracts are quoted therefrom. The subjoined exhibits show the re- 
duction of the indebtedness stated during the fiscal year: 


REPORT OF OCTOBER 1, 1878. 





Sterling debentures due in 1880 and 1831........ 2,420,000 
ED -ccjnuvedbbbneks eGov ees e nn snepecidwoee 2,563,302 
Sterling obligations and loans ...........-.......-- 2,554,959 

NE isk ha sdk nn osceieniancahcccd us cotcndvbveneonbnqnstiwos $7,538,261 


‘ REPORT OF OCTOBER 1, 1879. 
Sterling debentures due in 1880 and 1881. $2,420,000 
Bills payable (for the payment of which the 








ORE os onc ccncatsvebdsesbeduseecsiene 539,000 

Sterling obligations and loams .................---. 620,507 
SEY cab vu cisbcsskcccnawkabocimers bin ndpe cébvausssdolidatens 3,579,507 
Showing a reduction during the year of ................---.--. $3,958,753 


Add payments on account of the principal of debt and of the 
sinking funds during the fiscal year ....... ,  bhbudeienaae eke 648,584 
Aggregate reduction $1,607,338 
Semi-annual dividends of 4 per cent upon the capital stock were made 
in stock on the 15th of November, 1878, and on the 15th of May, 1879. 
These dividends amoun to an increase of the capital 





ee ee ee ee ee ee ee 





DEOEE  4 i on ih o'nbhiclusdhneawensoAgakionnkharta’ cok eelens ted $1,114,836 
And the issue of the remainder of the preferred stock, second 

a SN OD iinisobi ce picndddveaseindicsd vids dinb0es to lve’ 400,421 

Making. ....... sie lla ci i ein kk iE a ae cag $1,515,257 


—whilst the reduction of the indebtedness was $4,607,338, showing the 
application of $3,092,080 beyond the amount of stock issued, with 
346,634 on hand in the treasury, after providing for the payment of 
216,300 for the interest on the bonds of the company of maturing October 
1,1879. After charging the loss on the stock of the North German Lloyd 
Steamship Company, $295,102, the profit and loss account shows an 


increase for the past year of $1,092,738. It will be seen by this account 
that the surplus fund, which represents invested capital derived from 
net earnings, and which is not represented by either stock or bonds, now 
amounts to $38,204,657. 

It is shown by the report of the transportation department that the 
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D . ' ; af 
For explanation of Fema winters &c., see notes ei ae re ag Amount Fer aT Wie wr Sa ag db pal, When Du. 
; : 5 9 °9 ; er hana, 
on first page of tables. Road.| Bonds! Value, |OUtstanding real 4 Payable zi Whom, ee sp ivident 2 
er &: nay a * Continued )— 1874 
OUTUTED, GLOTUMG, 2... 0-20 0csccgeccccicvdeccsoes es 74-5, £200 | $1,200, 6 g. J. & J.|/London, Nay] : > &, ‘ 
Sterling mortgage, sinking OE epee 411 | 1872| 2£100! 8,507,352 6 = M.& 8. a ndon. —_ ‘Moh.’ 1902 
Sterling mortgage, sinking fund.................. 421 | 1874 200 ,107,54 6 g. |M. & N.| London, Speyer Bros. 1910 
Purchase of Connellsv. RR (payable $40,000y’ly)| .... | 1875 bees 800, 6 J. & J. Baltimore. 1879-1900 
Loan., ster., (s. f. 27,500) lien on Chic. line bonds; 2 1877 | £200 7.744,000 5 J. & D.|Lon., J. 8. Morgan & Co.) June 1, 1927 
onds on Parkersburg Branch .............-...--.| 104 | 1879 | $1,000 3,000,000 6 A. & O.'Balt.& N.Y., D.,M.& Co.| April 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-85 ... --- | 1855 WES 140, 6 J. & J.iBalt., Mech’s Nat. Bank 1885 
Bonds to State of Maryland.... ................... coos | Ae iad 366,370 6 J. & J. Baltimore. July 1, 1888 
Baltimore & Potomac—1st M (tunnel) gold, s. f. 1 p. c. 149, 1871 | 1,000} 1,500,000 6 g. |\J. & J.| Baltimore or London. | July 1, 1911 
1st mort., road, gold, coup, s. f. 1 per cent ..... 89 | 1871 | 1,000] 3,000,000 6 g. |A. & O. do 0 April 1, 1911 
2d mortgage, income, road and tunnel, reg......- 90 | 1875 | 1,000 2,000,000 6 J. & J. Baltimore. Jan. 1, 1915 
Bangor & ee ee loan, Ist mortg. ... 49 | 1869 | 500 &e L 6&7 |A. & ©.|Boston, Second N. Bank} April 1, 1899 
Bellevilie d South. Ill.—1st M., sink’g fund, guar... .. 56 | 1866 | 1,000 8 A. & O. Y., Russell Sage. | Oct. 1, 1896 
Belvidere Del.—1st mort. due 1877, extended, cuar. 64 | 187 1,000 6 J. & D.} Philadelphia. 1902 
2d mortgage bonds of 1854 (guar. by C. & A.)..... 64 | 1854 500 6 M. & 8. do 1885 
3d mortgage bonds of 1857 ( he: GPs Vesces 64 | 1857 500 6 F. & A. do 887 
Consol. mortgage of 1876. ...............---.----+- 84 | 1876 1,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bennington & Rutland—1st mortgage............... 59 | 1877 | 1,000 7 M. & N.| N.Y., Union Trust Co. | Nov. : 1 
ST Oi. 6.044 ath ab0 ver adcinevnscrdecede cee 21 enep 100 1% | Q.—J. |Stockbridge, Treasurer.) April 1, 1880 
Boston @ Albany—Stock..............0.---eeceeeeeee 324 | .... 100 4 M. & N. Boston, Oftice. ov. 15, 1879 
8 aN A i PPA 9 .... | 1872 | 1,000 7 IF. & A. do Feb. 1, 18 
Loan of 1875, coupon or registered............... ---- | 1875 | 1,000 6 J. & J. do July 1, 1895 
Boston Barre é Gardner.—1st mortgage............ 81 --- | 100 &e. 5 A. & O.| Worcester, City Nat. Bk.} April 1, 1893 
Bost. Clin.é Fitchb.d4: N.B.—Stock ($1,750,000 pref.)| 151 | .... ae 2 at Boston, Office. Oct. 15, 1879 
1st mortgage, Agricultural Branch............... 29 | 1854; 1,000 6 J. & J.|Boston, Boston N. Bank} July 1, 1 
Mortgage bonds 1869-70...........--+-+-+-+0-+0+. 43 "69°70 1,000 7 th eon do do 1889 & 90 
i diithcibitcdinisetintbddebessach}seaneshors és beds 7 J. & D. do do June 1 
EE I. ncccnndeinigsboueecedes sbhaedar san hus sate tt 1,000 6 A. & O. do do ‘81'89,83B8 
P. Dg neon Rolireed bonds tenner y ony oe ene ee 61-74 oa oe. 6&7 \J. & J.|Boston, Suffolk N. Bank| July, ’81 &’ 
ston on eferred stock....... eee . ‘. ° , 
pag a Aaa iy bow dividends & new stock)........ ooo | nae eae te ne! - - . eyed ~~ — _ — 
g fun id a Risen iii eh ates cht anda es cy one Kaine C. 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 100 &.| 1, .& O. , 
Boston Hoosac Tunnel y; Western—Stock ............ Se sane aie ional - - , aie we cana “i _— 
































tonnage of through merchandise east and west has been 1,425,629 tons, 
whilst in the preceding year it was 1,149,499 tons. For 1877 this traffic 
was 1,047,645 tons; for 1876, 1,093,393 tons; for 1875, 872,101 tons; 
for 1874, 752,256 tons; for 1873, 640,265 tons; for 1872, 557,609 tons; 
and for 1871, 435,207 tons. 743,381 barrels of flour and 29,622,895 
bushels of grain were brought to Baltimore during the fiscal apes being 
a decrease of 34,830 barrels and an increase of 8,983,241 bushels, 
respectively. Of this aggregate of grain, 18,467,498 bushels were 
wheat. The receipts of wheat for the preceding year by the Baltimore 
& Ohio Railroad were 9,365,233 bushels, showmg an increase of 
9,102,265 bushels, and an increase over 1877 @f 15,966,898 bushels. 
For 1877 the receipts of wheat were 2,500,600 bushels, and for 1876, 
620,300 bushels. The receipts of corn for 1875 by the Baltimore & 
Ohio Railroad were 5,591,633 bushels; for 1876, 15,948,107 bushels; 
for 1877, 13,290,714 bushels; for 1878, 10,164,285 bushels; and for 
1879, 10,065,530 bushels, showing a decrease of 98,755 bushels com- 
yared with the preceding year. The passenger earnings exhibit a 

crease from $1,200,846 in the preceding year to $1,171,033. Large 
reductions were made in the tariffs for local travel in Maryland and 
West Virginia on age gy od 15, 1879. The coal trade of the Main Stem 
shows an aggregate of 1,596,004 tons, which includes 382,792 tons for 
the company’s supply, being an increase of 112,928 tons over the pre- 


ceding year. Results of operating “ main stem and branches” for seven 
years: 

Years. Gross Earnings. Operating Expenses. Net Earnings. 
1872-73........ $12,252,84 $7,318,048=59°72 p. ec. $4,934,796 
1873-74. ....... ,693,955 6,675,895=57°80 * 3,018,060 
1874-75........ 10,514,179 6,178,801=58'°74 “ 4,337,378 
1875-76. ...:.... 9,632,361 5,411,635=56°18 “ 4,220,726 
1876-77. ....... 8,262,045 4,605,151=55°73  “ 3,656,893 
1977-78 6.50 8,563,956 4,524,344=52°83 “ 4,039,611 
1878-79........ 8,864,826 4,523,581=51°02 “ 4,341,245 


Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 7's per cent; 
and for 1878-79, 8 per cent. The three dividends from May, 1878, to 
May, 1879, inclusive, were paid in stock. Results of operating all lines 
owned and controlled for the seven years 1872-79: 


Years. Gross Earnings. Operating Expenses. Net Earnings. 
1872-73. ....... $15,693,198 $10,141,623=64°62 p. ¢. $5,551,575 
1873-74. ....... 14,947,090 9,461,651=63°30 “* 5,485,439 
1874-75........ 14,444,239 9,908,665=68°59 * 4,535,574 
IB7TO"76. . caccee 15,031,236 9,609,857=63'°94 *“ 5,421,379 
1876-77........ 13,208,860 8,226,055=62°28 <“ 4,982,805 
1877-78... ..0s- »765,279 7,769,301=56'44 * 5,995,978 
1878-79........ 14,193,980 7,691,595=54'18 “ 6,502,385 


The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch are 
secured by deposit of mortgage on that road. (V. 28, p. 223, 276, 378; 
Y. 29, p. 145, 225, 250, 328, 510, 535.) 

Baltimore & Potomac.—Baltimore, Md., to Washington, D.C., 41 miles, 
and from Bowie to Pope’s Creek, 49; total, 90 miles. Chartered in 
1853; road opened to Washington in 1872 and to Pope’s Creek in 1873. 
Baltimore Tunnel opened in summer of 1873. The road is controlled by 
the Pennsylvania Railroad Co., and first mortgage bonds guaranteed by 
Pennsylvania Railroad & Northern Central Railroad Companies; second 
mortgage bonds are dependent on earnings. Capital stock, $3,553,250, 
funded debt, $6,500,000, and other liabilities and accounts, $132,002; 
total, Dec. 31, 1879, $10,185,252. Road and a $9,099,295. 
Materials and cash assets, $93,238; profit and loss, $992,718. Gross 
earnings in 1879, 99,772; expenses, $526,201; profits, $173,570. 
Interest, $272,317. Deficiency, or guarantors’ loss, 8,746. Income 
bonds wholly held by Pennsylvania Railroad Co. (V. 28, p. 598.) 

Belleville & Southern Illinois.—Belleville, Tl, to Duquoin, [l., 56 
Iniles. Chartered February 15, 1857; opened December 15, 1873, and 
leased, during construction, October 1, 1866, to St. Louis Alton & Terre 
Haute ‘oad Co. Lease rental 40 per cent of gross earnings up to 
$7,000 per mile; 30 per cent above $7,000 and up to $14,000 per mile, 
and 20 per cent on any excess of $14,000 per mile. Rental for 1878, 

8,351. Bonds guaranteed by lessees. Common stock, $430,000; pre- 

erred 8 per cent stock, $1,250,000, and first mortgage 8 per cent —ne 
fund bonds, $1,068,000; total ($48,759 per mile), $2,750,000. Opera 
in connection with the Belleville Branch of St. Louis Alton Terre 
Haute Railroad, and extended from Duquoin to El Dorado, 50 miles, b 
the Belleville & El-Dorado Railroad Co.; extension opened Oct. 31, 1879. 


Belvidere Delaware.—Trenton, N. J., to Manunka Chunk, N. J., 69 
miles. Chartered March 2, 1853, and opened Nov. 3, 1865. Leased to 
United Companies, and transferred to Pennsylvania Railroad March 7, 
1876, by which operated as their Belvidere Division. Rental, all surplus 
earnings, but the first, second and third bonds are guaran . Gross 
earnings 1878 ($9,284 per mile), $639,034; operating Borer (76°09 Re 
S 2,755. Capital 





cent), $486,279; and net earnings ($2,219 per mile), $1 
, $994,050; funded debt, $3,444,500, and floating debt, $157,524; 
total, $4,596,074. Cost of road and equipment ($61,700 per mile), 
$4,246,638. Operates Flemington Railroad. 
Bennington &@ Rutland.—Rutland to Bennington, Vt., 54 miles, and 
branch to New York line, 5 miles; total, 59 Chartered as W: 





mniles. as Wes 
Vermont in 1845, and completed in 1854. Leased in 1857 to Troy & 
Boston for 10 years at $36,000 per solidated in Harlem 





annum. Conso! 
extension in 1870, and leased to Central Vermont in 1873. Lease aban- | 


tern | N. Y. (Rensselaer & Saratoga 





doned by lessees (themselves in a chronic state of bankruptcy) in 1877. 
Since September 10, 1877, the Vermont division Oy above) operated b 
the goes ng re Bennington & Rutland. Stock $1,000, (par $100), 
and bonds $500,000 ; total, representing cost of road ($25,425 per mile), 
$1,500,000. Interest liability, $35,000 a year. ; 

Berkshire.—Connecticut State Line to West Stockbridge, Mass., 22 
miles. Chartered in 1837, and road opened in 1842. Leased in per- 
petuity to Housatonic Railroad Company at 7 per cent on capital stock 
and cost of road ($27,273 per mile), $600, . Lessors pay taxes, &c., 
which reduced the dividends to about 6 per cent, and the quarterly divi- 
dend due in October is omitted. Used as the Housatonic’s main e in 
Massachusetts. 


Boston d& Albany.—Boston, Mass., to Albany, N. Y., 202 miles, and 
numerous branches, 48 miles, or a total of 250 miles; leased lines, 74 
miles, or a total operative length of 324 miles. Formed (December, 
1867) by the consolidation of the Boston & Worcester and t 
railroads. Main line (all steel) double track. The most important trunk 
line in New England. An abstract of the last annual report was pub- 
lished in the CHRONICLE, V. 29, p. 488. Results of operations for five 


years: 

Freight (ton) Net Div. 

Mileage. Receipts. Receipts.“ p. ct, 
282,309,789 $7,869,954 $2,498,051 10 
301,624,988 7,074,758 2,391,764 
313,822,671 6,780,597 2,167,831 
8.. 322 101,221,955 $29,708,573 6,633,534 2,219,536 
1878-9..324 101,248.321 325,484,799 6,427,463 2,703,638 
* Net receipts include income from rents, &c. 


Stock increased from $19,664,100 to $20,000,000 in seven 
bonds from $3,037,000 to $7,000,000. Cost of road, &e., Ocfober 1, 
1872, $24,301,752, and September 30, 1879, $27,514,116. In the 
meantime, upwards of $1,300,000 have been taken m surplus fund 
and applied to depreciation account. (V. 29, p. 328, 488.) 

Boston Barre & Gardner.—Worcester to Winchendon, Mass., 37 miles, 
and lessees of Monadnock Railroad, Winchendon, Mass., to Peterboro’, 
N. H., 16 miles; total operative length, 53 miles. Chartered in 1847, 
and road completed in 1874. Leased Monadnock Railroad for 99 years 
from October 1,1874. Interest has been reduced to 5 per cent. Interest 
liability at 7 per cent, $38,801, or at 5 per cent, $27,715. (V. 29, p. 40, 406.) 

Boston Clinton Fitchburg 4d New Bedford.—Fitchburg, Mass., to New 
Bedford, Mass., 91 miles, with branches (34 miles), in all 125 miles. 
The Framingham & Lowell Railroad, 26 miles, is also leased. Consoli- 
dation (June 1, 1876) of the B.C. & F. and the N. B. railroads, both of 
which had been consolidations of other original lines. The weg 
ham & Lowell is leased for 998 years and 4 months from October, 1879. 
The whole property was leased (Feb. 1, 1879) to the Old Colony Railroad 
Co. for 999 years, the lessees a sing to pay as rental 102, per cent of 
the gross earnings of the consolidated roads; but in no case is rental to 
be less than 6 per cent on debt. The old 8 per cent equipment notes 
were aaavortel” (Feb. 14, 1878) into a preferred stock, and its 8 per 
cent bonds into 6 per cent bonds. The rental for the year ending Feb, 1 
1880, was $355,951, which left, after paying all charges, a surplus of 
$90,375. Out of this was paid a dividend of 2 per cent on the preferred 
stock, October, 1879, and 242 declared b bry April, 1880, leaving a 
surplus of $11,620. (V. 27, p. 537; V. 28, p. 40, 120; V. 30, p. 221. 

Boston Concord & Montreal.—Concord, N. H., to Wells River, Vt., 94 
miles, and branches 73; total, 167 miles. Chartered in 1844 and road 
opened in 1853. Purchased White Mountain Railroad o miles) in 
1872, and built the Mt. Washington Branch (20 miles) 1874. An 
extension of the White Mountain Railroad from Groveton Junction to 
Colebrook and into Canada is mortgaged. Fiscal year ends Mareh 31. 


Passenger Gross 
Mileage. 
119,720,916 
110,644,410 
103,278,126 


. 
-_ 
ia 





Years. Miles. 
18 . 318 
~« One 9 
we Bae 5 
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rears, and 



































Gross Expenses, Available 
Years. Miles. Earnings. Taxes, &c. Revenue. 
BPE ck csecccs 160 $564,194 23,986 $140,208 
to Sy) Sree 160 693,355 511,343 182,012 
BOE T o déicctioncue 167 649,308 457,377 181,931 
to SB  _aeepas 167 654,272 453,172 201,10 
1878-79.........--. 167 590,550 388,932 201,615 
The old preferred stock ($800,000) has always received 3 per cent 





semi-annually, amounting to 


$48,000 a year. Neither the new preferred 
has been paid dividends. hea bee 


nor the common stock A pro n 
made to scale down the two latter stocks and make them equal to the 
old preferred. Stock account, $1,800,000; funded debt, $2,527,200; 
dividends and interest payable, $12,907, and income balance, $582,485; 
total, $4,922,592. Per contra: Construction—Main line, $2,850,000, 
Te Ones, eA ee ie: a gibaee. Tole) reoperty and eeeete, 

5; and cash and accounts, ,687. 

,922,592. There are also $76 d bonds due 4 1865, 


50,000 due in 1875. (V. 28, p. 577.) 

Boston Hoosae Tunnel & Western.—Projected line: Hoosac Tunnel, 
Mass., to Fairhaven, N. Y., 200 miles. In operation from Mechanicville, 
It has ~ddng es e u enn ine aie 
field), about 46 milés. It n built as a conn ne 
Moe kn he via the Hoosac Tunnel, for the Erie Railway ani other 
roads. . L. Burt, President, Boston, Mass. (V. 30, p. 191.) 
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See noe. Miles | Date | Size, or TEREST OF DIVIDERS. ‘pal When Doe. 
For explanation of column headings, &c., see notes! of of Par Pn Rate per| When {Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. 8) Cen Payable} om. Dividend. 
Boston @ Lowell—Stock. ....... 22.2... cece cece eeeeeee OBE vac $300 1 J. & J. Boston, at Office. Jan. 1, 1880 
Elite cies dies diidétimindndtovagsbabeabhcnaued cooe | 1872 ate 7 A. & O. do do April 1, 1892 

DM ithen seosontedobubedéded pbedieabaseosdsvbbaieent coos | 1875 ee 7 M. & 8. do do March i, 1895 

eee tl Aengicditasnatisedidiadab ins oeaconndetsewenets eal 7 th seus : J. & J. do do Wi 1, 1896 
aio... et | "100 3 |M.&N.| Boston, at Office. 1879 

Bonds, compen SE IIE, AY. occeccoccccasocs ..-- |1873-4| 500 &c. 7 J. & J. do do f onf * 1893404 
Boston & N pads York a ga mortgage........ 7 1875 7 210 Z yd £. ow i Aug. ie Loo 
Boston @ Providence—Stock.....................---- a > : Bos . ov. 

Bonds to purchase branches, coupon or registered! .... | 1873 aS 7 J. & J. te do July 1, 893 
Brooklyn yn Blerat a wget wee , gold (for $3,500,000); .... | 1879 | 1,000 6 g. |M. & 8. New York. pt.1, 1917 
Brook! EPS ee ane Le eecce cece cece cece aon a. + oir eee eee... ~~ )*) JM” oie ee 

Southern of Long Island, ist mortgage (S. Side) .- 57 | 1867 | 500 &c. 7 M. & 8.\N. Y., Gallatin Nat. B’k| Mar. 1, 1887 
Buf. Brad.é Pitis.—Gen. M.,(incl. 10,000 ae. I’d).... gs ee 1,000 7 J. & J.| New York, Erie Office.| Jan. 1, 1896 
Buffalo Chatauqua Lake 4 Pittsburg—Stock haawes 44 : adel eese bese .:) &. sskeatanse tc ahneteee 
— New York @ Erie—Stock...................- pr ‘ite | s 1c os : S y N. ee Erie ae “tea mail 1, 22 

alo N. ‘Z. é Philadelphia—1st mort., gold......| 121 | 1871 | 500 &e. 6 g. |J. & J.\N. Y., Farm. L. & T.Co.| July 1, 1896 

Th pnts eeliebalshesnceons seaesesseceus 121 | 1878 | 500 & 7 g. | Q.—M. |Buffalo, F.& M. Nat. Bk.| —........ 
Bultengion 0 uihceaiorn: Bid mae aly ce AY hrc SUR cant ae BC as, 

t ; sé Nor os RSet inials oe sine aE erable Neptaney e, eie!  . 

ist mo RRC OLAS. MATIC I IAS we ee 367 | 1876 | 100 &e 5 J. &D. New York June 1. 1906 

Iowa City & Western, 1st mort. age, gold, guar.. 57 | 1879 | 1,000 7g. |\M. & 8. do Sept. 1, 1909 
Burlington & Missouri in Nebraska—stock......... epi I; ala 100 2 Q.—F. Boston, Office. Feb. 2, 1880 

Bonds, convertible till Jan.,1882................. ---. | 1873 | 500 &c. 8 J. & J. do Jan. 1, 1883 

Consol.mort.for $14,000,000, s. f. $30,000........ 191 | 1878 | 600 &ce. 6 J. & J. do July 1, 1918 

oe & 5. W., lst mortgage, guar............... 49 | 1872) l, 8 J. & D. do June i, 1896 

oy Valley — i, stock, guar......... ao > sé od aoe i one 
Hobeaske R., consol. mort., guar................ ,000 ; : 8 ct. 
Burl. ro Bomthesces —Iist mort., main line, ep. or reg. 90 | 1870 | 1,000 8 M.&N.| Boston, Co’s Office. May . 1895 
Cairo & St. Lowis—1st mortgage DERGR Ce PTET oe 144 | 1871 aii 7 ONS | ied Aye Oct. 2, 1901 
Cairo é& Vincennes—l1st mortgage, gold............. 156 | 1871 | 1,000 7 g. |A. & O.|New York and London.| Oct., 1909 





























Boston & Lowell.—Boston to Lowell (double and steel), 27 7 and 
Salem to Lowell, 30 miles; sundry branches, 19; total owned, 76 miles; 
and Middlesex Central RR. (leased), 11 miles; total operative length, 
87 miles. Chartered in 1830, and line between Boston well opened 
in 1835. Second track laid in 1841. The Lowell & Lawrence and 
& Lowell Railroads, operated for some years under lease, were purchased 

and consolidated in 18379. A joint business was formerly done between 
the Boston & Lowell and the Nashua & Lowell, but from December, 
1878, they have been under separate managements. 


alem 


Gross Net —Payments——. 
Ye Earnings. Earnings. Rentals. Div.,p.c. 
DE cevedsecens *1, 169,114 $357,084 $111,767 . 
ee 1,181,724 391,962 3,3 nea 
EES civccescoues 1,081,066 319,528 94,718 2 
DE wdisbiccecs 1,198,962 392,580 67,598 3 
Dividends were 


8 von cent ot to close of 1873; 64 per cent in 1873-74. 
—(V. 28, p. 624; V.3 


Boston & prea dl Mass., to Portland, Me., 115, and branch 
lines, 11; total ounee. 126 miles; lines operated under lease, 80 miles ; 
total operated road, 206 miles. Main line one-third double track and all 
steel rail. Chartered in] 1839, and road completed to South Berwick in 
1845 and to Portland in 1873. From 1843 “ 1873 the Portland Saco & 
Portsmouth Railroad was leased in partnership with the Eastern Rail- 
road. In preg 4 — there was talk of consolidating with the 


Eastern (Mass.) Ra 
3 rn... Outside Av’il’ble Div. 
—_ Receipts. Revenue. p.c. 
1,523; 966 e754 16 $92,162 $844,653 3 
578,854 654,3 3,817 748,165 5 
1358" 367 7Al '317 825, 091 6 
884,066 


eves 2" 100” 83,717 
1878-79" oso, 149, 857 yso4 5755 7 95, 102 88,964 6 
—(V. 29, p. 535; V. 30, p. 15.) 


Boston & New York Air-Line.—Cedar Hill Junction, New Haven. to 
Willimantic, Ct., 50 miles of Colchester Railroad, 4 miles. Char- 
ered as New York & Boston in 1846, as New Haven Middletown & Wil- 
imantic in 1867, and under existing title in 1875. ned Aug. 
i3, 1873. The present company derive their rights haces an under 
oreclosure. The Colchester — was opened Aug. 1, 


mn 


pe 
bo 


” 





Ld de 





‘or $7,800. In 1879 a poo ing ine N.Y. (for 99 years and § months 
‘rom Feb. 1, 1879) was made 2g he N. Y. New Haven & Hartford Rail- 
road, under which the B. & A.-L. receives 6 per cent of the gross 


of all lines o ak re of which its operating expenses are 

mmon stock, $671, 700; preferred stock, $2,246,500, originally 

~% of New Haven Middletown & Willimantic Railroad Co. (V. 28, 
p. 173, 352, 428, 577; V. 29, p. 621; V. 30, p. 66.) 


ton & Providence.—Boston, Mass., to Providence, R.I.,44 miles, 
and branches, 20 miles; total owned vy steel) 64 miles. Leased Attle- 
bore branch, 4 miles. Total operative line, 68 miles. Chartered in 1831, 
and road opened in 1835. The company have valuable depot properties 
in Boston, and during 1879 negotiations were entertained for a consoli- 








dation of the Boston & Providence and the Buston & Albany, 80 as to 
utilize them by both companies. 
Gross Net Traffic Other Divi- 

Ye Earnings. Earnings. Receipte. dends. 
1875-76. ...:....2 $1,439,864 $399,633 $27,895 8 
 —. ae 1,352,564 378,032 20,797 6 
1877-78.......... 1,185,040 348,069 ped 6 
PD «wie sedans 1,158,643 375,947 619 
Lease rental paid in the years consecutiv ely was $2,219, e. O19, $11,308, 
$10,956 and $10,917. (V. 27, p. 565.) 


Brooklyn Elevated.—In proses sooba tal stock wetpectenh, $5,000, 
000, and 6 per cent gold bonds, $3 (V. 29, p. 328 ) 


Brooklyn & ein ate aot. L. I. \—Bushwick to Patchogue, L. fr 
52 miles; S teomaina to Fresh Pond Junction, 2 miles; to Rockaway, 1 
miles ; ito Hempstead, 5 miles; total operated, 69 miles. This was firet 
the South Side Railroad of Long Island, which was foreclosed Sept. 16. 

74, and reorganized as the Southern of Long Island. On May 1, 1876, it 
was leased to the Long Island Railroad. On June 3, 1879, the property 
‘was again sold in foreclosure of the second mortgage, and subject to the 
. above Domongh > | and the company has n reorganized. It is leased to 
the Lo d Railroad for 50 years at 25 percent of the net earn- 
one, of "UR ond tte lonecd tines (V. 28, p. 580; V. 29, p. 19, 96, 
632; V. 30, p. 322.) 

Buffalo ee & Foye —Carrolliton, N. Y, to Gilesville, Pa., 26 
miles. Comp in 1866, and leased to New York Lake Erie & Western 
for 499 years. In January, 1875, it was consolidated with other te 
vara e title of Pennsylvania & Erie Coal & Railway Company. 

further action, however, has — taken to carry out the  powecng natal 
r= 


cent on outstandin , $40,600 a year. — stock, $2, 286, - 
~——— Chatauqua ~~ ¢é Pitisburg.—Line of road, aR, eh Fine 





to 
rganized as the Buffalo & Oil Creek Gross-Cut, 
Corry & Pittsburg October 15, 1867. Sold” in 


In March, 1880, a aividewa of 1 per cent was pai 
, 44 miles. 


and reorganized under present name. 
, $26,099. A plan of con- 





1873, 
Gross earnings, 1878, $117,210; net 


877, and rents | 4456,000 of 


(for extension 22 miles in Missouri), 


solidation with the Pittsburg Titusville & Buffalo has been adopted. 
—(V. 30, p. 17, 67, 193.) 


Buffalo New York & Erie.—Buffalo, N. Y., to Corning, N. Y., 140 miles. 
A third rail for standard gauge rolling stock has been laid down. Leased 
in 1863 to the New York & Erie for 490 years, and now operated by the 
New York Lake Erie & Western Company. Rental, $240,100—Vviz., 6 
per cent on stock and bonds and $8,000 for organization expense. D 
dends and interest paid directly by the lessees. Capital stock, $950,000, 
and funded debt, $2,380,000, Total, representing cost of road, $3, 330 0,000. 


meres New York € Philadelphia.—Buffalo, N. Y., to ee feng , Pa., 
121 miles. Consolidation (1871) of the Buffalo & Alleg ~ ail Ry 4 
and the Buffalo & Washington, and road completed in 1872. At Em- 
rium connects with Philadelphia & Erie. Gross earnings in 21879, 
954,682, and net earnings, $380,355. Ca to stock, $1,971,450, Cost 
of road and equipment, $6,587, 854. (V. 28, p. 252; v. 30, p. 16.) 
Buffalo & Southwestern.—Buftalo, N. Y., to Jamestown, N. Y., 67 miles. 
Organized as Buffalo & Jamestown in 1872, and road completed in 1875. 
Sold under foreclosure in 1877, and reorganized under T7698 title. 
Gross igs 1877-78, $221,650; PS so08 expenses, $171,65 _ 


earni 998. Capital stock, $943 Cost of road and 
Sent 3,807 $57, 472. equ oll 
Burlington Cedar Rapids @ Northern.—Burlington, Iowa, to Albert 


Lea, Minn. (including 11 miles leased), 252 miles, and branches 183, or 
a total of 435 miles. Steel rail, 113 miles. Organized as the Bur m 
Cedar Rapids & Minnesota June 30, 1868, and main line opened to 
Plymouth 219 miles, and branches 149 miles, to end of September, 1873. 

Default November 1, 1873. Property sold under foreclosure June 
nen and given up to the purchasers July 1, 1876. In 1879 the whole 
ine pd was ee to _ ee Rock Island & aay Rail 
mpany, under a perpetual lease, the lessees agreein pay 
interest on bonds and dividends on stock, at the rate of 3 cent. 

yearly for five + ee of 5 

ruary, 


was not ratifi by , 

earnings (year ending June 30, atk he 387,962, and net 
37,304. Interest ability, ($335,518 d, ’ Disbursements 

include the purchase of the oot a! estern Railroad p 

5162,7 Since the close 1879 the company have 

bonds issued for the construction of the Iowa City & West- 

paltway ry | also guarantee $150,000 of py anenpelia & St. Louis 

(V. 29, p. 224, 250, 432, 562; V. 30, p. 17, 2 1.) 


Burlington & Missouri River in Nebraska.  eidaetaiatin to Kearne 
Junction (owned), 191 miles; leased: Omaha & Southwestern 

47; Nebraska Railway, 163, ‘and Republican Valley Railroad, 69; total 
leased lines, 279 miles; total operative lines, 470 miles; average length 
operated iu 1879, 442 miles. 





for § 

5 
ern | 
bonds 


Aver ne me Net Div.on 
Years Miles rnings. Earnings. stock. 
DE Sindee déevbdcegitablne io a e723, $43 $300,057 oo 
PP cabde ced scheveduhbedie 240 903,618 476,222 pee 
DG bbb betitve dadedetewiae a 354 1,366,435 754,241 kip 
EE pevikd sn bdeuetlckteusane 376 1,909,518 1,172,484 4 
Ai gids cide dinignaw nila ide 442 2,160,926 1,335, (055 4 


And there was an extra dividend of 242 per cent declared Dec, 24, 1879. 
The Land Department even the following statement Dee. 31 . 1879: 
ica Seanr ssi ebala R S A 385 ee of 369,431 acres, for $1, 587,511 
Average per acre of t tal ae $1 3 
Lands on hand—South Platte, 283, 532 acres; North Platte, 508,499; 
due from United States, 8, 337. The company has been consolidated. 
(March, 188: ) with the Chicago Burlington & Quincy, share for share, 
with a 20 per cent stock dividend. The consolidated 6 per cent bonds 
are issued in wer of 8 per cents due in 1894. (V. 28, p. 120, 276, 624; 
V. 30, p. 90, 116.) 
Burli 
to Lacl 
tracts. 


ne Si a iacaaeie operated length, Burlington, Iowa, 
e, Mo., 181 miles, of which 39 miles are leased on joint-use con- 
There is also a mortgage of $1,600,000 7 per cent gold bonds 
due 1892, on the Linneus branch, 53 miles, and a second mo rigage of 
$88,000 8 per cents on the main line. Gross earnings, 1878-79, $2 
expenses and taxes, $199,187; net earnings, $7.5 517. Capital stock, 
$1,793,700; funded debt, $3,488,000; oh 7 per cent certificates 
00,000, and a large amount of 
floating debt. Default made Nov. 1, 1 73, and ‘property still in hands of 
receiver, awaiting final decree of foreclosure. (V. 29, p. 300.) 


Cairo & St. Louis.—Cairo, Tl., to East Carondelet, a & ft. ce ter 147 
—_ 


miles. Opened roars. March 1,1875. Default 1874 
and recelver a om 6, 1877. Deficit in 1878, $9.9 Capital 
stock, $4 5,000. a aioli of county and town cahscciglams 


remain ene and we a t. (V. 28, p. 451; V. 29, p. 17, 40.) 


Catro & Vincennes.—Cairo, IIl., to emer ay: Ind., 157 miles. Char 
tered Mareh 6, 1867, and completed Dec. 16, 1872. ‘Defaulted in 1873. 
Placed in hands of two receivers May 16, isy4. Sold Jan. 5, 1880, and 
bought in for account of wy omg wag om for = nu ,000, sub ect to receiv- 
ers’ certificutes and sietene for labor, &c e capital ee Menare. Diexel 
300. The reorga n is altogether in the hands of 
pi; V- 90 & te — = wlan of ement has been musiganee 
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Subscribers will confer a great favor by giving immediate notice ef any error discovered in these Tables, 
\Bonds—Prinei- 
as DESCRIPTION. Miles | Date | Size, or ‘i saaids INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate yor When |Where Tapenie, and by, Stocks—Last 
on first page of tables. Road.} Bonds} Value. &| Cent. (Payable hom. Dividend. 
California Pacific—1st merteness GOld... 2.200 ..--| 139 | 1869 | $1,000 7 g.\J. & J.\N. Y., Nat’l Park Bank.} Jan. 1, 1889 
mortgage, endorsed by Central Pacific........ 139 | 1871 ,000 6g. |\J. & J. do do 1891 
3d mort., guar. by C. P. ($1,000,000 are 3 p. c.) .| 139 | 1875 3&6 0. & J. New York. July, 1905 
Camden @& Allantic—Stock ($838,150 of it pref.).... GF i vic 50 34g in pf.| .... Camden, Co.’s Office. |April 19, 1880 
lst mortgage (extended 20 years in 1873)........ 60 | 1853 | 1,000 7 zg. \J. & J.|Phila., Farm. & M. B’k. an., 1893 
Camden ¢: Burlington Co.—1st mortgage..........-. 31 | 1867 | 500 &e. 6 F, & A.| Phila. and Mt. Holly. 1897 
Oanada Southern—Stock........ 22... 2-2. eee eee ee eee 100 } .... “aid wats are Seer mn Oe Pe ase. Ps a 
New mort., interest guar., (for $14,000,000) ...... 291 | 1878 | 1,000 3 J. & J.| N. ¥., Union Trust Co. | Jan. 1, 1908 
Oarolina Central—l1st mortgage, gold, coupon. ....| 242 | 1873 | 1,000 6 g. |\J. & J.\N. Y¥. Office, 4 Broad st.| July 1, 1923 
DED WOME, GOGO 6 5 oc s ccvcctcicccccedsecesecds 242 | 1874; 1,000 7 A. & O. do do April 1, 1914 
Catawissa—Common stock. ......... ...--22+--00---- Bee 50 cael oor eneentesnt. = ...-- a ae 
ET MRNNTO Wea ccccccoccadcctdcccccsveetecces eqns, fr: dndeadl 50 31g M.& N. Philadelphia. May 1, 1880 
Old preferred stock. ....... ..-cccccccccccsccccscccs 100 | .... 50 34g M.& N. do ay 1, 1 
ee Ce CE ond, 0s. ane ees 606 bksedecdeaeds 65 | .... 1,000 7 F. & A. do Feb. 1, 1882 
Chattel mortgage bonds................-..-.s0-6- Pees Ee aire 1,000 sage. eae Philadelphia. 1888 to ’89 
TET TROT OOID 6 oc inv ccicc sasscdoices iutecdevten obs 100 | 1872 1,000 7 F. & A. do Feb. 1, 1900 
pn pty & Susquehanna—Stock. .............-+2+---- - § ae 100 4lg |\J. & J.\New York, 44 South st.) Jan. 1, 1880 
Cedar Falis & Minn.—Bondas on Ist div., sink. fund. 14 | 1864 | 500 &ce. 7 A. & O.\N.Y.,J.8. Kennedy & Co/April 30, 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 &c. 7 J. & J. do do Jen. 2, 1907 
Cedar Rapids é Missouri—Common stock.......... 274 | .... 100 1 Q.—F. Boston, Treasurer. May 1, 1880 
Preferred stock, 7 per Cent........ ......ec-ceeeeee cand + vesiats 100 31g |F. & A. o 0 Feb. 1, 1880 
et CD, gs sas eadecanbbetehdseeapeiuedwbe cde 70 | 1861 | 500 &e. 7 F. & A.\N. Y., Nat’] Park Bank.) Aug. 1, 1891 
Let MOFtPAE . .... 2. cccscccccccccccccccccccccccess 58 | 1863 | 500 &c 7 F. & A. do do ug. 1, 1894 
MG WUDECIIINO «cons oscccnceegesgncccesssbecsecceseuc 146 | 1866 | 500 &e 7 |iM&N. do do May. 1916 
Oentral kK. Kk. @ Bank, Ga.—Stock...............-.- TOE 1 vids 100 2144 J. & D. Savannah, Ga. Dec. 20, 187 
General mort. “tripartite” ($5,000,000) coup.| 620) 1872] 1,000 7 J. & J.\New York & Sav ah.| Jan. 1, 1893 
Macon & Western bonds....................-..--.-. cove F ET - cece 7 A. & O. acon, Ga. Oct., 1880 
Central Iowa—1st M., gold, (income only till ’81)...| 159 | 1869 | 500 & 7g. \J. & J.| New York, Office. July 15, 1899 
Income bonds, ‘‘ debt certificates’”’................. ..--. | 1880 | 500 &c 7 A. & O. oO 0 3 mos. notice. 
Central of New Jersey—Stock.............-2---0---- 359 | .... 100 2144 | Q.—J. | New York, at office. |April 10, 1876 
BEOCEIAMD WONES. 20'..0.06ccedc ccccccccccccces daddvndde 74;}1869 {| 1,000 7 F. & A. do do 1890 
































California Pacific.—South Vallejo, Cal., to Sacramento, Cal., 60 miles, 
with branches to Calistoga, 34 miles, and to Kaight’s Landing, 19 miles; 
total, 113 miles. Consolidation (Dec. 23, 1869) of California Pacific and 
C. P. Extension companies. These lines were built by a construction 
company, and turned over to the existing company January 19, 1870. 

ased for 29 years, from July 1, 1876, to Central Pacific. nimum 
rental (coin), $550,000 per annum, and in addition three-fourths of net 


Catawissa.—Tamanend, Pa., to Williamsport, Pa., 93 miles, and a 
branch to Silver Creek mines, 4 miles; total, 97 miles. Chartered 

Little Schuylkill & ry in 1831; name cha 
Williamsport & Erie in 1849. Road opened Dec. 18, 1854. Reorganized 
under present name in 1859. Le from Nov. 1, 1872, for 999 years 
to Philadelphia & Reading. Rental, 30 per cent of earnings and 
$8,000 a year for company expenses. Funded debt is also assumed by 





earnings in excess of that amount. General account (Jan. 1, 1879)— | lessees. ven per cent is guaranteed on the preferred stocks; common 
Capital stock, $12,000,000; funded debt, $6,850,000; bills — stock has the remainder, lon. * . 
$1,219,577; and other liabilities, accounts, &c., $286,113; total liabili- 

ties, $20,355,6 rty account ($171,034 per mile), $19,326,837 ; 


Cayuga & cena spend “ena hn. 
miles. Chartered as Ithaca & Owego 
organized as Cayuga 


N. Y., to Cayuga Lake, N. Y., 35 
in 1828 and opened in 1884. Re- 
& Susquehanna in April, 1873 


37,963 ; total property 
. Leased in per- 
Delaware Lackawanna & Western, Jan. 1, 1855, at a rental of 


,900,000 and incomes of 


.. Prope 

accounts current, yo gg and profit and loss, 
55,690 

of 1875, guaranteed by 


. 0 
and assets, $20,3 5 Extension bonds of 
1 ,000 were in default, and the new bon 


’ uity to 
ntral Pacific, were issued place thereof. Interest charges were 600 ayear. Dividends on capital, 9 per cent perannum. Capital 
reduced by exchange of old bonds for the present | stock (cost of road to present owners), $589,110. A considerable deficit 


thus —s 
lower-rate 
the lessees. 


T mortgage (1875) bonds are guaranteed to the lessees occurs from year to year. 


Cedar Falis @ Minnesota.—Waterloo, Ia., to Minnesota State line, 76 


nds. by 











Camden é Atlantic.—Camden, N. J., to Atlantic City, N. J., 60 miles, | miles. Completed in 1870. Leased to Dubuque & Sioux City for 40 
and branch to May’s eo 7 miles; total, 67 miles. Earnings and _ from Jan. 1, 1867, at $1,500 per mile as a minimum and a con- 
expenses for three years past have been— ingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 

Earnings. Expenses. Profit. Div’ds,p.c. | 22 of 30 per cent of any excess over $7,500 ~~ mile. Lease transferred 
ee eirdes © aboaas = girzoig aa Fi | to, Ulpote, Comtral, Gctaber 1. 1867; _Capial stone, $1,587,000. and 
bck cen ethics 399,061 277,848 ee eee ee ee ee ee Cee ee ee 
Re eer ee ro ene ee ee See of 1 per cent per annum is provided. (V. 30, p. 90.) 

The preferred stock is entitled to 7 per cent if earned, and to as high a i 
rate as paid to common stock if more than 7. ’ 1a Sa a. = ans = 
Camden ¢ Burlington County.—Camden, N. J., to Pemberton, N. J., 23 | moar 


mniles , 7 miles; total, 30 miles. to 
Camden & Ambo .and now operated by the Pennsyl- 
vania Railroad Company Railroad & Canal Com- 
= ’s lines: Lease rental, $44,415, being 6 per cent on stock and 

nds, and $500 for organization expenses. Capital stock, $381,925, 
and funded debt $350,000; total, being cost of property, $731,925. 
Dividends, January and J uly. 


Canada Southern.—Victoria, Ont., to Amherstburg, Ont., 22919 miles’ 
and 8t. Clair Branch, 6249 miles ; total (original line, all steel), 292 miles’ 
and miles absorbed on reorganization—Erie & Niagara, 28g; Sarnia 
Chatham & Erie, 7; Canada Southern Bri & Ferry, 3; Toledo Canada 
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of 
all lines, original and acquired, 400 miles. Besides these the Chicago 
& Canada Southern, 67 miles, was operated up to November 1, 1879. 
The average operative length of road for 1879 was therefore 456 miles. 
The Canada Southern was chartered February 28, 1868, and the whole 
road opened in November, 1873. Default was made soon after, and a 
reorganization forming the existing companies was completed in 1878. 
Interest on the new bonds issued by the company is guaranteed by the 
New York Central Railroad Company for 20 years; the principal is not 

aranteed. During the year 1879 great improvements were made on 

he lines a new ferry-boat purchased, and 31 engines and 1,100 freight 
cars added to the equipment. 


and branch to Mt. Holl 
y Railroad 


, lessees of United 

















1878. 1879. Increase. 

Gross earnings .............. $2,480,873 $2,995,366 $514,493 
SE 6 .cadauen ondvneah ods 2,070,258 2,448,091 377,833 
Net earnings............. $410,615 $547,275 $136,660 
Interest accrued............. 353,428 391,452 38,024 
I a ae $57,187 $155,823 $98,636 


Charged to expenses in 1879 was $235,332 for renewals. The last past 
ear was the seventh since the road was built, and no extensive renewals 
ad previously been made. Capital stock, $15,000,000; funded debt, 

$13,741,420; coupons payable, $194,794; bills and accounts, $1,153,- 
548, and income account, $280,507; total liabilities, $30,370,269. 
Per Contra—Construction and equipment, $23,777,145; stocks and 
bonds of absorbed lines, &c., $4,919,226; material and supplies, 
$266,824; bills and accounts, $921,588; traflic balances, $348,001, and 
cash, $137,484; total property’ and assets, $30,370,269. The total 
amount of new bonds authorized is $14,000,000, of which the company, 
after providing for all claims, held a reserve of $191,583. The bon 

carry interest at 3 per cent till 1881 and 5 percent for the other 27 

years. A bondholder’s suit on old bonds was decided in his favor. (Y. 

30, p. 116, 141.) 


Carolina Central.—Wilmington, N. C., to Shelby, N. C., 242 miles. 
Formerly Wilmington Charlotte & Rutherfordton, chartered in 1855. 
Succeeded by existing company after foreclosure May 3, 1873. Opened 
to Shelby in September, 1875. Defaulted, and receiver placed in 8- 
session April 5, 1876. Sale in foreclosure May 31,180. Earnings in 
1878-79, $120,765; expenses, $256,806; profits, $163,959. Capital 
account for March 31, 1876, (latest)—Preferred stock, $4,202,000, and 
funded debt, $6,000,000; total (cost of property), $10,202,000. No 
é¢ommon stock acknowledged. Wilmington Bridge bonds, $200,000, at 
ane here guaranteed by company and acknowledged bv receiver. (V. 

» D. S84. : 






ae 


mile; 331g per cent 
excess over $4,500 


preferred 7 per 
stock and debt 
have been paid several 
dividends, each per 


Central of Georgia (4 Bank).—Savannah, Ga., to Atlanta, Ga., 2941, 
miles, and leased lines and branches, 419; total, 7134, miles. Consoli- 
dation (December 1, 1872) of the Central and th estern 


on 


e Macon & 

































































The principal le line is the Southwestern and branches (3101, miles). 
The a owns large interest in connecting lines and in the Ocean 
Steamship Line of Savannah. 
-——Trafiic eee Payments from Net Earnings— 
rs. Gross. Net. Leases. Iuterest. Divid’ds. 
1872-3...... $3,437,420 $1,155,262 $397,908 $149,187 $675,900 
873-4...... 2,064,629 557,153 419,5¢ 179,492 300,000 
1874-5. ..... 2,886,537 1,199,832 588,698 252,129 ~~ ........ 
$75-6...... 2,601,542 983,541 493,586 285,444 ....... P 
oy 2,409,092 826,925 439,596 255,412 _...... me 
1877-8...... 2,675,318 1,093,967 39,631 279,178 187,178 
1878-9...... 2,824,547 1,208,245 439,652 272,428 ........ 





This company and the Georgia Railroad Com y are joint owners of 
the Western Railroad of bama, purch at foreclosure sale in 
April, 1875. The “tri-partite” bonds are issued jointly by this com y> 
the Macon & Western and the Southwestern. (V. 27, p. 381; V. 29, p. 
655; V. 30, p. 143.) 


Central Iowa.—Albia, Ia., to Northwood, Ia., 189 miles, and coal 
branch, 2 miles; total, 191 miles. Chartered as Central Railroad of 
Iowa and eee in 1871. Defaulted and placed in hands of a receiver 
in 1873. rganized under present title, June 18, 1879, after fore- 
closure sale under first mortgage July 18, 1877. Gross earn 
in 1878-79, $715,563; net earnings $160,545. The new stock is 
2,100,000 common ; preferred stock, Ist $907,000; and 2d, ag se 00, 
iven for the old 2d mantenge bonds. In Febru: , 1880, the income 

nds were issued to firs oe bondholders payment of four 
years’ net i and are payable by the company on three months’ 
ee, AY! is} p. 17, 145, 299, 378, 453, 477, 553, 577; V. 30, p. 168, 


Central of New Jersey.—Jersey City, N. J., to Phillipsburg, N. J., 73 
miles, and branches 57—total owned, 130 miles; leased lines—in New 
J wey 50, and in Pennsylvania, 215, total leased lines, 262 miles; 
total length operated, 395 miles. The principal leased lines in Pennsyl- 
vania are the Lehigh & Susquehanna and the Lehigh & Lackawanna, 
with their branches, &c. The main line from Elizabeth to Phillipsburg 
was opened in July, 1852, and extended from Elizabeth to Jersey City 
in 1864. The Long Branch division was opened in September, 1870. 
The lease of the Lackawanna & Susquehana Railroad is dated March 31, 
1871, and is virtually a consolidation agreement, the lessees having pur- 
chased the rolling stock. In February, 1877, the ae goed was placed in 
the hands of a receiver, and on April 1, 1877, default was e on con- 
solidated mortgage interest. Reorganization followed [See scheme, V. 

215], and has been a success. The Delaware & Bound Brovk Rail- 
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iim? > 




















26, p. 
road, opened May 1, 1876, connects this road with the North Pennsyl- 


oad, and forms a route between New York City and Philadel 
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20 RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



























































R DIVI ‘ Bonds—Princei 
DESCRIPTION. — mies | Dato |steeor|_ amount late per] When [Where payable, and’by/"BGeteries 
For explanation of column headings, &c., see notes! 0o oO par : e per , and by cks— 
wee page of iidee. ‘ Road. ‘Bonds! Value. |O™tstanding | "Cent. |Payable Whom. Dividend. 
Central of New Jersey—( Continued\— | 
Bonds Yee etna Wen. 1875 to 1877).......... .... | 1872 | $1,000 | $4,400,000 7 M. & N.| New York, at office. Nov., 1902 
Consolidated mortgage (for $25,000,000)......... 97 | 1874) 1,000 | 15.000, 7 Q.—J. do do July 1, 1899 
Income bonds, reg., (not cumulative).............. _... | 1878 | 100 &e.| 2,450,000 7 M. & N. do do May 1, 1908 
Newark & New York, Ist mortgage............... 7 | 1867 | 500 &e. 00, 7 jj. & J. do do 1887 
Lehigh & Wilkesbarre Coal Co., lst mort., guar...| .... | 1874 | £200 1,680,000 6 g. |M. & N. London. Feb. 1, 1899 
do do Consol mort., coup.) .... | 1875 | 1,000 | 11,500,000 7 Se N.Y.—Cent. RR. of N. J.| June 1, 1900 
do do Inc’me bds, rg.(nat cum’lat’e)) .... | .... | 100 &c.) 1,200,000 7 (|M.& N. do do May 1, 1888 
Am. Dock & Imp.Co. bonds, guar. Cent.of N. J....) .-- Tio 1,000 | 3,000,000 7 J. & J. do OO... Di weeenmen 
DAO TROTEBERS. . 2. o.oo on cc cccccecccdoccccsce .... | 1878 | 100 &e.| 5,550,000 7 M. & N. do do May 1, 1903 
Oentral Ohio—Common stocK................-.----- a ee 50 2,437,950 1% iJ. & J.| Balt., at B. & O. office. | Dec. 29, 1879 
oS ge RP Sir ee 137 bse 50 411,550 3 J. & J. do do Dec. 29, 1879 
eS ee oN dl econ eunaeseckanoeds 137 zs 1,000 2,500,000 6 M. & 8.|Balt., West. Natl. Bank. ept., 1890 
Gantral Pecisio—Gtock.................002.--.0.00--.- 2180} .... 100 | 54,275,500 3 A. & O.\N. Y. & San Francisco.| Feb. 1, 188 
1st mort., gold, (2 sinking funds, $50,000 each)..| 742 |1865-8; 1,000 | 25,883,000 6g. J. & J.| N. Y., Fisk & Hatch. | 1895 to ’98 
California State aid, gold (s. fund, $50, en 56 | 1864; 1,000 1,500,000 7 2. \|J. & J.| Sacram’o State Treas. y 1, 1884 
Bonds, formerly conv. into U. 8. bds (s.f.,$35,000), 50 | 1862 ap 1,483,000 7g. J. & J. Y., E. Kelly & Co. | Jan. 1, 1882 
1st m.8. Joaq’n Val.Br.,gld (s.f.$50,000,begins’80)| 146 | 1870 | 1,000 6,080, 6 g. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms)............. 742 | .... ---- | 25,885,000 6 Ww. & J. . 8. Treasury. 1895 to ’98 
Western Pacific, 1st mort., gold, (s. f. $25,000)...| 158 | 1869 | 1,000 616,000 6g. J. & J.| N. Y,, Fisk & Hatch. | July 1, 1899 
do Government lien.......... * Aap BSS 1 ue. nels 1,970,000 6 sant U. 8. Treasury. 1899 
Cal. & Oregon, 1st M., gold, guar., (s. f. $100,000)| 152 | 1868 | 1,000; 6,000,000 6g. |J. & J.) N. Y., Fisk & Hatch. | Jan. 1, 1888 
C. P., mortg. on C. & O. Br. (s. f. $100,000). ...... 152 | 1872 | 1,000 2,000,000 6 g. |J. & J.| New York & London. | Jan. 1, 1892 
San Fran. O. & A., Ist M. (s. f. $100,000 begins ’80)} 20/1870); 1,000 500.000 8 J. & J.| N.Y., Fisk & Hatch. | July 1, 1890 
Land grant mortgage bonds..................-..-. .... | 1870 | 1,000 | 7,300,000 6 g. |A. & O. do do —_| Oct. 1, 1890 
Champaign Havana é West.—1st mort., pref...... 131 | 1879 | 100 &e. 350,000 7 J. & J.|N.Y., Nat. Bk. Republic} July, 1909 
SES IES RIE Se ih Re AR eae 131 | 1879 | 100 &e.| 1,100,000 7 J. & J. do do July, 1909 
Charlotte Columbia & Augusta—1st mort. consol...| 195 | 1869 | 500 &e.; 1,810,500 7 J. & J.|N. Y., Nat. Park Bank.| Jan. 1, 1895 
RO al SE LETS P| 195 | 1872 | 1,000 500,000 7 A & O. Columbia, 8. C. Jan. 1, 1910 
Chartiers—1st mortgage.................--.---00--- 23 | 1871} 1,000 500,000 7 A. & O.|Philadelphia, Penn R.R.} Oct. 1, 1901 
Oherry Vailey Shar. @d Al.—1st mort., convert... .. 21 | 1869 | 500 &e. 300,000 7 J. & D.|N.Y.,Del.& Hud.Can.Co.| Dec. 15, 1899 
Ohesapeake d Ohio—Purch. money funding bonds...| .... | 1878 | 1,000 | 2,350,000 6g. |J. & J.| N.Y., Fisk & Hatch. | July 1, 1898 
1st mortgage ($2,000,000), “A”. .................. 434 | .... 1,000 | 1,250,000 6 g. |A. & O. do do July 1, 1908 





























- It was leased in 1879 to Phila. & Reading RR. The American Dock 
Improvement Company, which is virtually owned by er. 
The brie 

abstract of operations of the New Jersey Central only, exclusive of leased 
lines, was published in CHRONICLE, V.30, p. 272, showing gross earnings 
of $4,317,218 and net earnings of $1,371,580 in 1879, against 


company, issued a mortgage in 1877 to secure its bonds. 

















$3,641,626 gross and $1,315,374 net in 1878. Earnings, &c., were 
as follows: 

Gross Net —Paid from Net Earnings 
Years. Earnings. Earnings. Leases. Interest. Dividends. 
1873.... $8,881,366 $4,596,782 $1,150,304 $868,659 $1,600 
1874.... 8,609,276 4,391,610 1,128,43 807,406 2,000 
1875.... 7,411,637 3,215,377 1,059,549 658,243 2,000 
1876.... 6,983,173 3,188,469 988,113 675,609 500 
1877.... 5,753,413 2,484,846 TOG BEB LIS —§—— nccccceen- 
1878. 5,589,526 2,302,770 699,134 . 734,500 __—................ 


Seeeseeeeen - é s#s#sAseae seasons 8 86=»=<=6—~=©6tpheaeeenesone =~ 8 #8veae0c8eeo - + &e8 


—(V. ie 651; V. 28, p. 120, 223, 476, 578; V. 29, p. 197, 657; 
Pp. 272, 408.) 


Central Steele O-. to Columbus, O., 137 miles. Chartered in 


1847 and opened in 185 Leased to the 
more & Ohio, for 20 
earnings. Gross earnings in 1878-79, $846,512; net earnings, $27 
Lease rental (35 per cent), $296,279. Loss to lessees, $23,579. 

liabilities of the company are $5,857,528. 


rganized in 1865. 


other assets, $109,796; total 


Pittsburg Cincinnati & St. Louis Railroad Co. 


Central Pacific.—San Francisco, Cal., to Ogden, Utah, 882 miles, and 
lines, 330; total, 1,213 miles; operated under lease or con- 
tract—the Southern Pacific, 553; California Pacific, 165, and others, 


auxni 


ears, Nov. 11, 1866; rental, 35 per cent of gross 
2,700. | $192,142. 


Assets — construction 
and equipment, $5,358,550; trustees of sinking fund, $389,182, and 

property and assets, $5,857,528. The 
road between Newark & Columbus (33 miles) is owned jointly with the 





V. 30, 


Balti- 


Tota 


no December 1, 1874. Sold February 6, 1879, and bought in 


Trustees of land mortgage held in May, 1879, $108,512 in cash and 


1,727,078 in notes, and in August they called for sale to them of 
100,000 land bonds, and again in October for $100,000. (¥V. 28, p. 60, 
121,477,623; V. 29, p. 95, 405, 434, 510, 563; V. 30, p. 248.) 


Champaign Havana & Western.—Champaign, m., to Havana, IIlL., 
100 miles, and from White Heath to Decatur, 31 miles; total, 181 miles. 
Built by the Indianapolis Bloomington & Western Railroad Co., under 


the designation of Western Extension, and for which separate bonds 
were issued to the amount of $3,285,000. This extension was opened in 


1873. Default was made October 1, 1874, and a receiver 5s enmeas 


y bond- 


"000 holders, who organized the existing company and received the pro 


pert 
Sept. 1, 1879. Capital stock, $1,650,000, and funded debt, $1,450,000: 


total (representing property), $3,100,000. In March, 1880, it was re- 


orted that a majority of the stock was purchased by the Wabash St. 
uis & Pacific. (V. 29, p. 301; V. 30, p. 356.) 


Charlotte Columbia & At ta.—Charlotte, N. C., to Augusta, Ga., 195 


igus 
miles. Consolidation (July 9, 1869) of the Charlotte & South Carolina 


and the Columbia & Augusta, the first opened in 1852 and the latter in 
1867. The road has been under the control and management of the 
Richmond & Danville since 1878. Gross earnings in 1878-9, $178,491; 
net eo $232,669, nst $152,223 in 1877-8. Interest paid, 

here are, in aidition to the above bonds, $189,500 of old 
Columbia & Augusta bonds yet outstanding, due in 1890. (¥. 27, p. 
280; V. 28, p. 96; V. 30, p. 2710 e 


Chartiers.—Mansfield, Pa., to Washington, Pa., 23 miles. Chartered as 
C. Valley in 1853 and opened in 1856. Sold under foreclosure, and 
reorg edin 1871. Leased for 99 years from January 1, 1872, to the 
Pittsburg Cincinnati & St. Louis; the rental is net earnings. Gross 
earnings in 1879, $84,660; net income, $24,749. Interest, $35,000. 
Capital stock, $648,302, and funded debt, $500,000; total liabilities, 
$1,148,302. (V. 28, p. 377; V. 30, p. 382.) 








. Leased lines rentals in 1878, $2,485,059; interest on bonds, $3,954,780 


168; total, 885 miles: total length of road operated and accounted for, 
2,098 miles. Consolidation (August 22, 1870) of the Central Pacific, 
California & Oregon, San Francisco & Oakland, San Francisco & Alameda 
and San Joaquin Valley railroads. In connection with the Union Pacific, 
the Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ia. (1,918 miles), and there connects with the lines east- 
ward. Construction was commenced in February, 1863, and the main 
line (Sacramento to Ogden) opened May 10, 1869. The Union Pacific 
was completed on the same day. The prices of stock and monthly earn- 
ings have been as follows: 












































Prices of St’k. Monthly Earnings. 
1880. 1878. 1879. 1880. 

PE savecdwcscee 87 - 81% $1,110,989 $1,089,166 $1,200,614 
February .......... 845g- 80 980,528 1,056,691 1,038,000 
in nneckécssceee 8312- 7 1,228,592 1,280,272 1,250,000 
Ditesoccs soesswe codped ssence 1,529,25: ee! sseesantés 
Didie acceseectées coches ycavec 1,590,889 TE. . acéesiehec 
BD tapacctawen ctte sestes ecorce 1,393,852 w]e 
cticed¢ nideduse wehesil Petects 1,533,702 Le  sscendeide 
DET once tebucere eonese Preceoe 1,726,66 DT. ‘scdmecenen 
September sees cesses ee eeee wseeeese 1 »76 ),477 1 ,649 429 eeeecesces 
October ee eee eee wseeeee 1 »773,089 1 ,809,022 eeeereeces 
BIOVOMDC. 200 cccc’s ccccee nbese 1,537,493 Ln -- <cecerount 
eer e Prasdve 1,432,918 1,335,870 .......... 


Earnings and dividends for several years have been as follows: 








Ave. Gross Operating Net Dividend 
Years. Miles. Earnings. Accounts. Earnin to Stock. 
1873..1,221 $12,863,953 $4,969,272 $7,894,681 $1,628,265 (3) 
1874..1,216 13,611,631 5,268,13% 8,342,899 »713,775 (5) 
1875..1,293 15,165,082 6,487,200 








97177,.882 5,427,550 (10) 
9,136,005  4.342'040 (8) 
8,696,726 4,342,040 (8) 
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39 «= _s« 1,628,265 
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1876..1,425 16,996,216 7,857,211 
1877..1,783 16,471,144 3 
1878.. 1,941 7,530,858 8,786,119 
1879..2,178 17,128,292 
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The 7 per cent bonds, due 1883, will be paid off July 1 and Sept. 1, 1880. 
The annual report was given in the CHRONICLE, V. 2 oe and V. 29, p. 
405. The land g3}T makes the sagan rg | exhibit: Total grant 
from the United States (12,800 acres per mile), 7,997,600 acres; grant 
to the California & Oregon Railroad, 3,724,800 acres; total, 11,722,400 
acres. The lands have been sold mostly on five years’ time, with a cash 
ag egg of 20 per cent at time of purchase. There had been sold prior 

e execution of the land mortgage, October 1, 1870, 127,637 acres 
for $295,065, and since that date as follows : 


cres sold. Total am’t. Av. per acre. 








Years. A 

Oct. 1, 1870, to Dec. 31, 1872.... 122,765 4,227 941g 
1873.... 58,733 410,314 7 00 
1874.... 63,846 388,824 6 09 ~- 
1875.... 29,254 163,725 5 60 
1876.... 36,503 275,400 7 54 
1877.... 92,647 1,203,870 12 99% 
1878.... 78,100 643,776 8 242378 


Cherry Valley Sharon & Albany.—Cobleskill, N. Y., to Cherry 
Valley, N. Y., 21 miles. Chartered in 1869 and opened in 1870. 
Leased on completion to Albany & Susquehanna. Sold under fore- 
closure in 1875, and purchased by the Delaware & Hudson Canal Com- 
pany for $320,119. Rental $21,000 a year. Capital stock, $281,350, 
7H por ed debt, $300,000. Total stock and bonds (cost of property), 

981,350. 


Chesapeake & Ohio.—Riclimond, Va., to Huntington, W. Va., 428 miles, 
and branches 7 miles; total, 435 miles. Consolidation of Virginia Cen- 
tral and Covington & Ohio, and opened through March 1,1873. Exten- 
sion to deep water (seven miles) oe in December, 1873. 
Defaulted in 1873 and (October 9, 1875) receiver appointed. Sold 
under foreclosure April 2, 1878, for $2,750,000, and reorganized under 
present auspices. The annual report for 1878-9 was published in V. 30 
p. 141, and the president, Mr. C. P. Huntington, said in his report: 
“The plan for the improvement of this property embraces the idea of a 
connection by rail toa meng harbor at the most available point on the 
waters of Chesapeake Bay, and at the west end a connection with 
the Elizabeth Lexington & Big Sandy Railroad to Louisville, &c. 
The vital ay; Sees of western connections, and of ocean terminus on 
the Lower Chesapeake Bay, I have before referred to. Surveys have 
been ordered for such a line between Gordonsville and the lower 
Potomac, between Hanover Junction and the Bay of Piankatank, and 
between Richmond and Yorktown on the lower James and York rivers 
with a view of determiningjthe most practicable point for trans-shipment 

















to large vessels, and for the accommodation of through freights destined 
=o cities along the seaboard.” Earnings and expenses were as 
ollows: 
Operating Net 
ears. Expenses. Earnings. 
1872-73 $879,700 $330,8 
1873-74 1,214,340 245,850 
1874-75 1,112,321 346,868 
1875-76 1,245,036 356,476 
1876-77 1,363,225 339,308 
1877-78 1,594,739 341,621 
1878-79 1,507,332 384,209 
Under the reor, tion the stocks and bonds are as follows; Capital 


stock, common, $15,906,138 ; preferred stock—first, $5,447,803; second, 
$7,038,965 ; purchase money ding bonds, gold, due 1898, $2,350,000; 
Virginia Central Railroad bonds and interest, $918,000; first mortgage 
30-year 6 per cent gold bonds—A, $2,000,000, B, 000,000; second 
mortgage 40-year 6 cent currency bonds, $10,122,500. The “B” 
bonds take interest in first preferred stock till November, 1881, then 
stock and partly cash till 1884, and afterwards incash. The 








second mortgage currency bonds till July, 1884, take interest in second 
preferred stock, then for two years y in that stock and partly cash, 
and afterw all cash, if the are sufficient—“ all interest not 

d in second stock.” (V¥.28, p. 41, 172, 


oy in cash to be preferred . 
» 925; V. 29, p. 17, 66, 670; V. 30, p. 141, 248.) 
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Bonds—Princi- 
DESCRIPTION. Miles Date Size, or pacar INTEREST OR DIVIDENDS. nal. When Bua. 
For explanation of column headings, &c., see notes} of Par Outstandin ah gy When |Where Payable, and by| Stécks—Last 
on first page of tables. Road. Renal Value. 8 sy ak Payable} Whom. Dividend. 
Chesapeake & Ohio—( Geniinmans— 
ee ND, NG I ic bo ddné dccccecscducete eee 434] .... $100&e.!$15,000,000 6g. |M.& N.| N. Y., Fisk & Hatch. | July 1, 1908 
2d mortgage, income Sadi S Lipdacekatelceectbcces «see | ---- | 100 &e.| 10,000,000 6 J. & J. do do July 1, 1918 
3d mortgage, (Va. Cent. R. R.,) coupon............ ee eh odiaia 918,000 6 J. & J.| N. Y., Am. Exch. BE. 1884 
Cheshire stock, EL cidnedsvadeceeenestes sued DD ere 100 2, 153, 300 lle J. & J. Boston. Jan. 12, 1880 
SERINE, OO CRROERRO oon ccc cachasnnccccseéesoae oseb 1 teas FOC a 831, 6 J. & J. do July 1 808796 
Chicago @ Alton—Common stock..........-..------- wat. shad 100 | 10,065,300 3 M. & 8./N.Y.,M.K.Jesup,P.& Co.| Mar. 1, 1880 
Preterred st’ck (7 v. ¢. y’rly not cumulative) ....- 649 | .... 100 2,425,400 34g |M. & 8. do do Mar. 1,1880 
General mortgage, sterling, for £900,000........ 322 | 1873 | 1,000 4,379,850 6g. \J. & J./\Lond’n,J.S.Morgan&Co.| July 1, 1903 
1st meetenee heist, Yaa den glant anil Inala « dhinecindaeiiaidume 220 | 1863 | 1,000 2,363,000 7 J. & J.iN.Y., MK. Jesup,P.&Co.| Jan., 1893 
EL nich a cig hun vad. decepanncgensnady ged>< 220 | 1862 | 500 &e.| 1,096,000 7 A. & O. “do do Jan., 1883 
Joliet b tndeaws: 7 per cent. stock. ............... 5 alee 100 1,500,000 1% | Q.—J. | N. Y. U. 8. Trust Co. ‘April, 1880 
do do ist mortgage, sinking fund..... 38 | 1857 1,000 306,000 8 J. & J..N.Y.,M.K.Jesup,P.&Co.| July, 1882 
St. oY Jack. & Ch., lst mortgage............... 150 | 1864; 1,000 2,365,000 7 A. & O. "do do April, 1894 
do 1st mort. guar. by C. & A.. 37 | 1864 1,000 564,000 7 A. & O. do do April 1, 1894 
y= do 2d mort. guar. by C. & A.. 37 |} 4868 | 1,000 188,000 7 I. & J. do do uly, 1898 
do do 2G MOTEBARG. 2202 ccccccccecs 150 | 1868} 1,000 360,000 7 J. & J. do do July, 1898 
Louisiana & Missouri, lst mortgage.............-. 101 | 1870; 1,000 1,851,000 7 F. & A. do do ug., 
do do 2d mort.(int. guar. C. & A.)| 101 | 1877 | 1,000 300, 7 M. & N. do do Nov. 1, 1900 
do do ee. or ) 2 conn E chne 100 262,100 llg | Q.—F. do do May 2, 1880 
Bonds for K.C.St.L.& C. line, s.f. $60,000 after’79} 162 | 1878) 1, 3, Y 6g. iM. & N. do do May 1, 1903 
Preferréd stock do guar. US eee eek. Faas 100 | 1,750,000 llg | Q.—F. do do May 2, 1880 
. & A. bonds on Miss. Riv. Bridge, lst mort., gold} .... | 1877] 1, 700,000 6 A. & O.|N.Y.,M.K.Jesup,P.&Co.| Oct. 1, 1912 
Ohicago Burlington & Quine NEI, 425 0<0scdeesds- 1682 | .... 100 | 31,004,456 |1%4&20st Q.—M. (N.Y. ’, BK. of Commerce.} May 3, 1880 
1st mortgage, sinking fund, (trust)................ 466 | 1858 | 1,000 2,711,000 s J. & J. do do Jan. 1, 1883. 
Consolidated mortgage coupon, (for $30,000,000)| 825 | 1873 | 1,000 | 13,695,000 7 J. & J..N.Y.N.Bk.of Com.&Bost|} July 1, 1903 
Trust mort.on Iowa lines,coup.or reg.(s.f. 1lg p.c.)} 689 | 1879 | 1,000 600,000 5 A. & O. New York. Oct. 1, 1919 
Northern Cross R. R. 2d. mortgage, gold ......... hee ona 741,000 4g. \J. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)............ OO ft ‘sens noah 653,000 7 A. & O.|N.Y., N. Bk. of Com’rce.| Oct. 1, 1890 
Plain bonds (coupon or registered)................ ..-. | 14872 | 1,000 858,475 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year)..| .... | 1875 | 1,000 399,000 5 J. & D.| Boston, Co.’s Office. | June 1, 1895 
































Cheshire.—South Ashburnham, Mass., to Bellows Falls, Vt.,54 miles | Cross and the Peoria & Oquawka railroads. TheQ. A. & St. L. was 
Opened in 1848. Between South Ashburnham and Fitchburg’ (11 miles) | leased m weg from Oct. 1, 1876, at a rental of $42,000 a year. 
the Vermont & Massachusetts Railroad is used at a yearly rental of | The St. L. & C. was leased from Oct. 1, 1876 ,at oremtal of $175,000 
el. ,000. Gross earnings in 1878-79, $487,449; net earnings, $87,754. {a year. The Chicago Clinton Dubuque & Minnesota, 208 miles, was 

ividend, 145 per cent. Capital stock—common, $53,300, and preferred, | taken under perpetual lease near the close of 1879. The rental is inter- 
$2,100, 000; floating debt, ,$25,703, and profit and loss, ‘$33, 808 ; — est on bonds and 4 per cent on stock. The Chicago Burlington & 
liabilities, $3, 043,811. Per contra—Road and commen, $2, 717 ,035; | Quincy on its leases of the numerous branch roads usually = them a 
materials, $141, 110; and cash and cash assets, $185,165; total prope rty traffic guarantee of 40 or 50 per cent for purchasing their bonds. 
and assets, $3, 043, 811. New 6 per cent bonds for $586, 000 authorized Enouglr of the C. B. & Q. consolidated mortgage is reserved to take up 
to redeem bonds of 1880. (V. 27, p. 537.) prior debts. In January, 1879, new stock equal to 10 per cent of the 
old was issued to stockholders at par. The bonds of 1876 for 8t. Louis 
Chicago & Alion.—Chicago, Ill., to East St. Louis, Ill., 281, and | Rock Island & Chicago Railroad are plajn bonds of Chicago Burlington & 
branches, 132 ; total (main line and Yprcenygg eee 413 miles. Leased ‘lines, Quiney, offset by mortgage of like ee ther on St. Louis Rock Island & 


Chicago & Illinois River, 24; St. Louis Jacksonville & Chicago, 151; 
Louisiana & Missouri River, 101; and Kansas City St. Louis & Chicago, a ay — seria naersiamemmnct tinier adenine inet scwcd no 








164; total leased lines, 438 miles. Total lines operated, 851 miles. The 

Joliet & Chicago (leased), 37 miles, is included in the main line. Char- : Prices of Stock. ‘ —, ouys30. 
tered as the Chicago & ee February 27, 1847; reorganized 1877. 1878. 1879. 1880. 

under act of January 21, 1857, as Ch rein gh Alton & t. Louis, and under | Jan. 11879-1163, 103%s- 102 11749-11118 152 -136 1105,098 1200" 238 
act of February 16, 1861, the present corporation succeeded to the | pep 11 719-109 055g- 9924 12214-11519 148 -144]o 982, 377 1180, 853 





property, which was sold under foreclosure in the following year and ‘ ly4- . pan: 
transferred to new organization in October, 1862. Chicago and St. a 1 Sid + 1015. $94 tis «toe sain at 107,735 ab Pca 
Louis were connected by the present line in 1864. he Joliet | May 102%2- 99 105%-100 1181-113%4...... ” Foal el 117.908 . :....".. 
& Chicago is leased from January 1, 1864, for the term of its Jne 101 - 951108 -104 116 -114%...... ba ee 1160968 ........ 
charter, and forms part of the main line. Rental, 7 per cent on stock and J’ly.100 - 97 114%-106%2119 -116 ...... So 993.823 __..... 
8 per cent on bonds. The St. Louis Jacksonville Chicago is leased in Aug 1041g- 981g 11215-10814 11910-11338 ....... PES 1315,559 : is 
perpetuity from April 30, 1868, ata rental equal to 40 per cent, of Sioe Sept 10214- 991g 112%-1087 1153¢- 113% A gy ces 1494316 ........ 
earnings until ed amount reaches $700,000, with a minimum of $24 Oct..105 -101%41 124 -319% ..:..-. Nga eS 1709.932 __... 

a year. The Louisiana & Missouri River is leased for 999 years from J uly } Nov. 10333-1011 tid9416 1234-1174 ...... GT i 1327.679 5 eee 
1,1870. Rental, 35 per cent of gross earnings, but interest picaate ten. | Dec.10244-101 111 -10510134%-119 ...... bee 1438,167 ..:..:.. 





on second mortgage bonds and preferred stock as above; the preferrec 
stock is $1,010,000 and common stock $2,272,730. The C icago 4 


. The last annual report was published at length, with an article on me 
Illinois River Railroad was sold in foreclosure Sept., 1879, and mage 


o— situation of the company, in the CHRONICLE, VY. 30, p. 334, 354 
omparative statistics for four years are as follows: 





a this company. The Kansas City 8t. Louis & "Chicago was openec 








ugh May 1, 1879. It was built by the Chicago & Alton Company 1876. 1877. 1878. 1879. 
one is oael to said company in perpetuity from November 1, 1877. at a | Miles owned............... 1,297 1,575 1,604 1,760 
rental of 35 X, pha cont § of ss earnings, less taxes and assessments. The | Miles leased and controlled 46 46 105 33 we 
bonds are h States Trust Company as security for the C. & -_—— 

A. bonds of 18 3 iavned to build this road, and a sinking fund of Total operated......... 1,343 1,621 1,709 1 1,857 
per annum provided for their redemption. Should the 35 per g $ 

cent be more than sufficient to pay bond interest and 7 per cent on | Total gross earnings ...... 12,057,795 12,551,454 14,119,665 14,817 age 

the stock, the excess is to go tothe 


essees. The yy of 36 ver 3,000 46 Total operating expenses. 6, 475,252 6,851,155 7,533,135 7,228,222 
is leased in perpetuity from December 3, 1877, at a renta 



























































































































































be a $700 DOO bo in payment of 7 per cent on $200, 000 stock, ual 0 a8 aes aout on | Net earnings........ ...... 5,582,543 5,700,299 6,586,530 7,588,883 
bonds. New common stock (C. & A.) for $1 ,000,000 issued | P.c. of oper.exp.to earn’gs 53°70 54°58 53°35 48°74 
May, 1880 see V. 30, p.408. Prices of stock and monthly earnings INCOME ACCOUNT 
ave g $ 
_ Prices of Stock. . mers wnTs30. Total income. ... ......0.-. 5,582,543 5,700,299 6,586,530 7,588,883 
————Common. ~— Preferred.——— Disbursements— 
1879. 1880. 1879. 1880. Rentals paid.... .......... 84,263 131,395 155,695 179,093 
Jan. 88 - 7934 1097%g- 9912106 -10512120 -117 343° 737 54% 055 — Om GODE.. .2..c00ss 1,991,957 2,108,469 2,155,972 2,110,935 
Feb. 87 - 78 11014-10615 110 -10712,122 -122 307, ‘681 488,543 | Taxes. ...............----.. 418,234 "32 if 159 *603,437 328,844 
Mar. 80 - 75 116 -106%4 Se” SE iat Minis 327,370 602,624 Dividen i ee ie 4 2,749,065 2,479,715 2,212, 827 3,081,985 
rT & > Be Coe Ree etean 339,393 .. coceee it~ -" sinking fund. . 194 082 "241,104 "223, 313 230,493 
3 ee eee Mah deine Bae “Me geeeas Avcmunis 421,937 ........ | Miscellameous.............  scccrece eee 4423,085 
J’ne. 8414- 81%4...... Pa kenea Bee “EEO seccce “<ebsbt Nao BPO Transf'd 1 to. renewal Rs deadbuns: °t “Saeasnne 1,000,000 1,000,000 
July 88% 84 ...... rktned ae!) ee ‘keene 536,843 ........ 
=e > - oe snip kite ‘cepa a4 Gigi) ” aati eaus oawars animate Balance, surplus...... 144,942 381,015 235,286 234,445 
p "— OO — eesece"eeceees AAV ZLLYV acceee w“eeeeece MOOR ceeerees ” 5 ” ’ 
Oct.. 99%. 9410... stay y 110!1¢110 70." aici 668163 2... Including $264,656 taxes ’73 & ’75. t Balance of accounts written off. 
Nov.100%4- 9744 ......-...... 115 “112g be tea ee: GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
wee ee 96 in V.900.086. ¢ netahiners apenas Railroad, buildings, &¢. ...50, 193, 931 53,384,339 54, 840, 462 58, 112, 329 
Ann for 1 i earnin , §8, - 
ee ee ror a ee 88, &e., | Pouipment.... .....-...... 8,986,754 9,446,499 10,305,749 11,131,683 
G O in N Stocks owned, cost. ........ 52,251 atedudie dua 
¥ —_ eens et Dividends | Bills and ace ‘ts receivable 1,633,958 1,711,929 1,756,434 1,244,276 
ears. 9 Zr ye Earnings. on Stock. | Materials, fuel, &.... .... 518,447 888,655 524,796 753,589 
1873......-+++. $5,497,541 $3,376,255 $2,121,286 $1,135,080 | Cash onhand.........-.... 16,252 79,011 172,491 529,661 
1874. ......---- 5,126,228 2,901,351 2,224,877 1,135,080 | Due from St.L.R.1.&C.RR. 1,985,083 «nee eee ee ene ee eee 
1875.......--- 4,656,764 2,604,124 —-2,052,63 1,021,572 | Trustees B. & M.Vdgrant. 862,485 1,062,650 1,348,559 1,695,842 
1876 spicata 960,529 3.001061 2.3 <e ane Trustees C. B. & & Q.. 8. fund 619,171 876,019 1,067, 889 1, 1273, Als 
Seep 9Ote eee , emg , , ’ ’ ’ 
— 4,671,519 2,515,134 —- 2,156,385 448,363 | Misccllancous items. ...... 49,369 55,725 50,36 
1879........... 5,755,677 3,049,520 2,706,156 serccccintig: Th «APRA , ..-65,270,003 67,557,078 70,066,742 74,801,229 
—(V. 28, p. 274, 298, ne 428, 624; V. 30, p. 246, 408.) Liabilities— é ~ $ $ $ 
Chi Burli ui . Pare my lil., to Plattsmouth, Ia., 484 | Stock, common............ 27,227,811 27,377,610 27,822,610 30,883,600 
miles; branches iting miles, and in Iowa 267 miles; leased | Stock, B. & M............. 370, 432 267, 1 56 
nee 3 in te 321 a, Re ‘ane cperated under contract t for Joint | Beams. .......2.s.cccs.ccece 22,986,325 26,122, 826 27,058,725 27, 270.225 
use in miles; total lines and branches owned, leased and oper- | Bills my dae ie wsgmamegeke 2,043, 575 3,800 81 1,205 29,000 
ssedabelene of 1878, 1 670 0 miles D the year 1879 the Iowa branch- | Sinking funds.... ......... 2,072,952 2,360,014 2,651,825 2,963,086 
es were extended in the gregate a le of 11419 miles(10in Missouri), Contingent liabilities ..... so 5,000 ,482,000 3,8 ,000 3.233,000 
The total len of operated Jan. 1, 1880, was 1,856 miles. In| Land grant sinking fund.. 1,114,640 1,437,722 1,749,229 2,164,015 
branes 1880, the St. Joseph & Des Moines (narrow gauge), 23 miles, | Income account..........- 3,991,384 3,946,532 4,181,818 4,416,263 
Chicago Burlington & may A was a consolidation | Renewal fund............. ---2--2- ew aeeeee 000,000 2,000,000 
Ganuary. 1, 1873) bs Le Unloago Bur & Quincy in Illinois | Miscellaneous. ... ......... 796,302 1,413,760 1,462,285 1,644,582 
; urlington & uri River in Iowa. "The C. B. & Q. in Illinois | Profit and loss. ..... jae ends 151,582 145,508 105,839 76,602 
was a consolidation guy 9, 1856) of the Chicago & Aurora and the Cent- 
ral Military Tract. Ata later date the company purchased the Northern Total liabilities........65,270,003 67,557,078 70,066,742 74,801,229 
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ESCRIPTI RES | Bonds—Princi- 
D “< On. — — ag ~~ Or; Amount aa ae 3 oy si sg ys pal,When Due. 
For spam” of column headin see notes| 0 0 ar te per en ere able, an 
n first page of tabl ise. Road. |Bonds| Value. |OUtstanding | “Cent. Payable) Whom. 2 Dividend. 
Chicago Burlington ¢ (Continued )— 
tan Peoria & Hannibal ae | Coupon 40 | 1869 |$500&c 8 J. & J.|N.Y.,N. Bk. of Com’rce.| July, 1889 
Ottawa, Oswego & Fox Riv., sti ma pees | 70] 1870) 1, 8 J. & J.) New York and Boston. | July, 1900 
Illinois Grand unk, ist mort revistered, || 44 | 1870 | 500 &e 8 |A.& 0. Boston. et., 1890 
y & Warsaw, Ist mortg gi 40 | 1870 | 1,000 8 |J. & J.| New York and Boston. ; July, 1890 
"ds ioe St. L. R. I. & C. (sink. nd $50, — coup.| 270] 1876; 1,000 5 A. & O, Boston. Oct. 1, 1901 
ney Alton & St. Louis, 1st mortgage, Co upon.. 46 | 1876; 1,000 5 F. & A.| Boston, C. B. & Q. RR.| Feb. 1, 1896 
url.& Mo. Riv., lst .on r’'d& 400.000 ac’sl’d | Cp.| 281 | 1863 | 50 &e. 7 A & O|Boston and New York.| Oct. 1, 1893 
do ist M. on br.,C.B.&Q.stk.(5th ser) } or 40 | 1869 | 500 &c. 8 J. & J. do do July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.| .... | 1870 | 500 &e. 8 J. & J. do do July 1, 1889 
Ohicago é Canada Sou —Il1st mort., gold....... 67 | 1872; 1,000 7.g. |A. & O.|N. Y¥., Union Trust Co. —_ 1, 1902 
(Ohicago Cincinnati d Louisville—l1st mort......... 73 | 1867 | 500 &ec. 7 J. & J.\N. Y., Farm. L. & T. Co. an., 1887 
Chicago Clinton Dubuque & Minn.—Stock.......... SES fice seen 2 “ane Boston, Office. April 15, 1879 
Let MOrtgage. ...........-.-0--02- eee cc ece sees ence 223 | 1879 eens 7 F. & A. do Feb. 1, 1884 
‘Chicago Detroit d Canada Grand Junction—l1st M.| 59] .... shop 6 J. & D.| London, England. | _........ 
Chic. é East.Til.—1st M., coup. «s.f.$20,000 after’85)| 132 | 1877 | 100 &c. 6 J. & D.\New York, 4th Nat. Bk.| June, 1907 
i DACRE... crcosebss sonnndneeveshouese 132 | 1877 | 100 &c. 7 Dec. do do Dec., 1907 
‘Chicago € Grand Trunk—Stock............-.--+----- okns Bataan 100 oehe i Se ee ee ne Par ee 
Ohicago & Iowa—1st mort., coup., may be reg..... 80 | 1871 | 1,000 8 J. & J..New York and Boston.| July 1, 1901 
Capers dows @ @ Nebraska-—Stock.... ............-- . sae 100 5 J. & J.| Boston, by Treasurer. | Jan. 1, 1880 
ED, coccotuenvosonnabodpanseosio~ 82/18 100 &c. 7 J. & J.|Boston, Merchants’ B’k.| July 1, 1888 
3d do oct \netidhttmbanhnheaddaes oun 82 | 1863 | 500 &c. 7 F. & A.|'New York, Park Bank. Ane. 15, 1892 
d. Mitwaukee & St. Paul--Com. stock........ k Fe 100 31g ones New York, Office. /jApril 15, 1880 
rred st’ck (7 p.c. y’rly, not cumulative)...... 1,720 | noe 100 31g |A. & O. do do —-~ 15, 188 
Consolidated mortgage ~d $35,000,000)......... ...-. | 1875} 1,000 7 a &4d. do do uly 1, 1905 
ist mortgage (Lacrosse Div.)........-.... S wd 370 | 1863 | 1,000 7 J. & J. do do 893 
i ocn¢cuthsninctisibinecancesethe REE 370 | 1864); 1,000 7 A. & O. do do 884 
ist mortgage (Iowa & Minnesota)....... omg 220 | 1867 1,000 7 J. & J. do do 1897 
ist mortgage (Minnesota Central)....... EFL Sy; 49 | 1864; 1,000 7 J. & J. do do 1894 
ist mortgage (Iowa & Dakota).......... &i>Ys} .... | 1869} 1,000 7 J. & J. do do 1899 
1st mort., Ia. & Dak. Ext.($15,000 p. m.) Sars 300 | 1878 | 1,000 7 J. & J. do do July 1, 1908 
let mortgage (Prairie du Chien)......... Shales 235 | 1868 | 1,000 8 F. & A.; New Yorz, Office. 1 
The land grant brought into ie consolidation was 388,817 acres, all of | 123, and cash and cash assets, $281,563; total, = mee 686. The first 
which, except 39,93 nepes, Bae . n oat Oe <9 Close of _—~ The mortgage has been satisfied and canceled as of reco 
eh tie arlington "Missouri River Railroad. "In" Feb-| Chicago Milwaukee ¢ St. Paul—In February, 1880, the following was 
officia as the mileage owned and opera 8 company, 
Nepe EODS, the seaasnnanen seh Se Dees ~ nthe Bang 2 my es = pte | making a . total 0 of 2,251 — in all: Chicago to Milwaukee, 85 miles 3: 


ebraska, including the control of Atchison & 
at the annual mee on Feb. 23; this is be on the basis of an 
a of stock share for share and a stock distribution of 20 per 
odes Ry 15 -_ 274; V. 29, p. 67, 119, 356, 658; V. 30, p. 16, 116, 
221, 


0 5 pa Southern.—Grosse Isle, Mich., to Fayette, O., 67 

miles. Has been operated by the Canada ——_ for two years, and no 
separate accounts are rende On Nov. 1, 1879, it was transferred to 
the Lake Shore = —— n Southern. The price given for it was re- 
ported to be $750 had a capital et mor nee yp to $2,667,400 
and a bonded debt of OO $2,546. 000, and owed upwards of $1,000,000 over- 


due coupons. Original cost, ‘$5, 176,557. It is a part of a projected line 
between Chicago and Detroit River, but failed in 1873. is said that 
the road w extended to a connection with the Lake Shore & 


Michigan Souther Railroad. 


Milwaukee to La Crosse, 6 miles; La Crosse to St. Paul, 130 miles ; 
Milwaukee to Prairie du "Chien, 194 miles; Milton to Monroe, 43 
miles; North McGregor to St. Paul, 212 miles ; Conover to De- 
corah, 9 miles; Mendota to Minnea olis, 9 miles; Calmar to Marion 
Junction, 287 miles; Austin to Mason City, 39 miles; Hastings 
to Ortonville, 202 miles; Davenport to Fayette, 128 miles ; Water- 
town to Madison, 37 miles ; Milwaukee to Portage, 98 miles; Mad- 
ison to Portage, 39 miles, Sparta to Melvina, 12 salies; I Lisbon to Necedah, 
13 miles; Wabasha to Zumbrota, 59 miles; Horicon ‘to Berlin and Win- 
+ 57 miles; Ripon to Oshkosh, 20 miles; Sabula to Cedar Rapids, 
92 miles; Paralta ‘to arley, 44 miles; Racine to Rock Island, 197 28 ; 
iikhorn, 17 miles, and Eldridge to Maquoketa, 32 miles. The 
Milwaukee & St. Paul Railroad Company was organized May 5, 1863, 
and embraced a number of other companies, including the Milwaukee & 
Miss., the Prairie du Chien, the Lac & Milwaukee, and others. 

















Ch Cincinnati @ Louisville.—Peru, Ind., to La Porte, Ind., 71 | The Milwaukee & St. Paul afterward purchased the St. Paul & Chicago 
miles. Opened in 1858. ad is a reor, — ‘of the Cincinnati Peru | Road and others, and built the line from Milwaukee to Chicago, and on 
& Chi and forms a of the line from Indianapolis to Michigan | Feb. 11, ’74, the company took its present name. In February, 1880, the 
City. o information is hed by the officers. Hastings & Dakota + Sa Dnt. re] ees pon peg man City an March 

Chicago Clinton Dubuque ¢ Minnesota.—Clinton, Iowa, to La Crescent, | #24 AP ee es ae ane cae meeux ota 
Minn., 165, and Turkey River to Wadena, 43—total, 208 miles. Con- l The Western a Rai Ll was leased in 1879 for ears, 
aolidation (February 28, 1878) of the Chicago Clinton & Dubuque and and the bonds were to be retired by the issue of the Chic Milw ee & 

Chicago Dubuque & nesota. Both lines had been through the | St- P bonds secured by mortgage on that road. Of the consolidated 


the 
courts for ed 7 at date of union were in the hands of trustees. 
Gross in 1879, $491, 


ste). 30, p. 06. (V. 27, 


075; net 


re, $120,078. See annual 
p. 331; 


. 28, p. 68, 301; V. 30, p. 191, 


Chicago @ Canada Grand Junction.—Port Huron, Mich., to 
Detroit, Mich., 38 miles. Opened in 1859. Leased to Grand Trunk of 
Canada. Operations, expenses, &c., included in less2es’ returns. Rental— 
a ,700, and dividends, funded debt, $1 each 2 905-000; 
3 800. C Capital stock, $1,095,000, and funded deb d oy- 
abilities (representing cost of property), $ he road is 
the re paged aoperty of the lessees, but a wm ha ‘adatom is main- 


Chicago ¢ Eastern Illinois.—Dolton, fl., to Danville, [l., 10712 miler» 
and Bismark, Ill., to Coal Creek, Ind., 24 miles; total, "13115 miles 
Dolton to Chicago (2012 miles) is made over the Pittsburg Cincinnati & 
St. Louis Railway. Charte as Chicago Danville & Vincennes in 1865 
and opened in 1872 and 1873. Sold under foreclosure February 7, 1877, 
and reorganized under existing style September 1, 1877. Gross earn- 
ngs in 1879, $893,601; net earnings, 54,507. Payments—taxes, 
10,744; leases, $63,852; interest on bonds, $166,110; rent of = 
state e, $7,359: and interest and exchange, $13, 198; total, > 
surplus, $93, 242. Capital stock, January 1880, 9 
rage, $3, ,000; income bonds, $714,329; bills pay able, &e., $80,816 ; 
wccounts, $105, 387 ; and income balance, 131.020; total ‘liabilities, 
B4,430, 708. Per contra--Cost of road and equipment, $4,143,684; 
ge bonds on hand, $153,000, and sundry accounts and balances, 
134,023; total property, &c., $4, 430, 708. A new line from Dolton into 
Chicago is being built by the ’ Chicago & Western Indiana Railroad Co., 
and has been leased to this company. The company have also taken a 
perpetual lease of the Evansville Terre Haute & Chicago Railroad, at 6 
per cent on bonds, — per year. (V. 28, p. 113, 327; V. 29, p. 146, 
488; V. 30, p. 91, 221.) 

Chicago & Grand Trunk—This is the consolidation of roads between 
Detroit and Chicago formed in April, 1880, under the control of the 
Grand Trunk of Canada. It inclndes the former Port Huron & Lake 
Michigan and the Peninsula roads, sold in foreclosure. (V. 30, p. 322, 


we 


45 0 hm PRA 2D be: 











Jt dé Towa.— Aurora, [1., to Foreston, Ill., 80 miles, and Chicago 
Rozkierd & Northern Railroad (leased), 27; tot al ope rated, 107 miles. 
Ciartered in 1869 and opened in 1872. In hands of a receiver for two 
‘ years and a-half, and sold March 9, 1878, in foreclosure of second mort- 
gage of $1, 150,000, and a resale ordered. Compromise effected, and 
©) spon of July, 1878, paid July, 1879. Net earnings under receiver (29 
™m: nths), $781,9 ,950 per annum. Balance after all payments, 

4. “ha liability, $140,000 a year. Capital stock, ony 328,000, 
and funded debt, $1,750,000; total stock and bonds, $3,078 ‘Cost 
of road and equipment, $3, 158 ,000. This road is used by the Chicago 
Burlington & Quincy to connect with the [linois Central. (V. 30, p. 168.) 


Chicago Iowa & Nebraska.—Clinton, Ia., to Cedar Rapids, Ia. (all steel), 
82 miles. Chartered in 1853 and opened in 1858. bridge over Missis- 
_~ pi opened 1856. Leased to Galena & Chicago Union at 37 Ig per cent 

gross earnings, and now operated by Chicago & Northwestern; the 
choi rental by subsequent agreement not to exceed $500 ,000. a 
year. Interest liability, $47,383, and dividends (10 per cent), $391, 620; 
total fixed charges, $439, 003 ayear. Capital stock, $3,916,200; funded 
debt, $676,000; interest and dividend balances, ‘$9, 292, and. surplus 
account, $341,894; total, $4,943,686. Per contr a—Construction, $4,662,- 





mortgage bonds of 1875, enough are reserved to take up the prior bonds, 
and any of the holders of those bonds (except the Iowa & Dakota 
division) may exchange a for the consol. bonds. The latter had a 

sinking fund of 1 per cent per annum, but holders may have their Sends 
stamped and discharged from the operation of the sinking fund. The 














prices of stock and monthly earnings ha nm: 
r Prices of Stock.- ~ Monthly . 
rred.—_ 1879. 1880. 

879. 80. 1879. 1880. 
Jan. 48%- 3433 80%9- 75% 851- a 10342-10053 591,175 763,000 
Feb. 42149- 37% LK 76% 851g- 79% 10412-10218 476,666 739,000 
Mar. 4153- 3512 8533-79 #£837.- aoe 1074- “1034 632, —- 901 ;000 
Apr. 43%4- 39% ......-...... S31g- 70% ......-....-. on! Se 
ay 51%- 405g ...... ee at “ie wsbese Sasins 357°333 aaenae 
J’ne. 547%- 505, ...... = REE 935g- 90 ...... Sots ) ire 
July 64%,g- 505g ...... Ma bmn 9614- 90% ...... i smiie TEs . cosseane 
A ee +S ED access ennai 971g- 9238 ...... Tienninn ED ‘Seesnawe 
Sept 71 - 64%...... iaiedl 1011,- 9633 ...... is sabtriacs Ce eo 
Oct.. 7548- 6738 ...... aéhins oe a « oe Ried RET ~ eccaces< 
Nov. 8219- 69 ...... Miindiinitts 1023g- 9712...... igebes DEE “eceecees 
Dec. 76 - 68%...... ee 1005g- 97 ...... Miiees DET. . esb<apee 


An abstract of the last annual report was published in the CHRONICLE, V. 
30, p. 406. The following table shows the operations carnings, capital 
account, &c., for four years aor 

1877. 1878. 1879. 


1876. 
1,400 1,412 1,772 2,231 


OPERATIONS AND FISCAL RESULTS. 
Passenger mileage ... 59,845,665 55,925, - 65, aoe, = 78,119, _s 
Rate per pass. p 3° 2: 93 ¢ 


p. mile 3: 20 © 21e cts. 
Freight (tons) mil’ ge. 264, ety 027 271 ens 133 321, 818, — 401, cor 734 
Av. rate p. ton p. mile 2°08 1°80 1°72 





Total gross earn’gs. 8,054,171 8,114,894 8,451,767 10,012,819 
Oper. exp. (incl.tax’s) 4,953,324 4,540,433 4,792,313 5,473,794 
Net earnings ......-.. 3,100,847 3,574,461 3,659,454 4,539,025 
P.c. of op.ex. to ear’gs 61°50 56°00 56°70 54°70 


INCOME ACCOUNT. 
Receipts= 


1877. 1878, 1879. 
Balance January 1 $1,433,645 $2,359,306 $2,520, O74 


“see ee ee ee ee eee 











Net ecarmings. .........---c2-seceeee 3,974,461 3,659,454 4,539,024 
Other receipts sebdedevedsbésphansine,. amatiobesete 13,430 74,517 
Webel ImGOt a oink ec cdcksbscies $5,008,106 $6,032,190 $7,133,615 
Disbursements— 
Interest on Gebt ........2..ccccccee $2,162,159 $2,135,730 $2,287,407 
ON ay Seen ee 4,03 32, Se 
Dividends on preferred stock *.... 429,607 1,289, [346 59,564 
DEW eOES OF COMBTROR GEOG ccccis Gocdscgsccas vecesodcence 385,106 
I CN, cccubevcndenéounaiebia 53,000 55,000 70, 
Balance, surplus ..... .... ......e- 2,359,306 2,520,074 3,531,538 
BEDE cine nnnd 2 dendunk teaneite $5,008,106 $6,032,190 $7,133,615 





* Part of these dividends on preferred stock were stated as payable 
out of the earnings of the previous yd ” s follows: : In 1877, $429,607 ; 
in 1878, $859,564; and in 1879, $429,7 


































































































—(V. 2 . 97,120, 148, 301, 378, 398, 428, 453, 502, 503, 543, 580, 
624; V. 29, 'p. 95, 170, 197, 251, 328, 356, 433, 511, ‘602, 631, 657 ; v. 30, 
p. 116, 144, 191, 322, 356, 384, 394, 406, 408.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI INTEREST IVIDENDS mal When te - 
For explanati 7 I oe & tes| of | of | Par |, Amount late perl Wh == = Payable, and eencaat 
or ex - of column ings, C., see notes; oO ar en ere a . and b Piloe 
n first page of ta Road.| Bonds| Value. Outstanding Cent. "| Payable! , *| “Di d ond. 
Chicago Milwaukee ¢ St. Paul—(Continued)— 
2d mortgage (Prairie du Chien)....... i Coupon | 235 | 1868 | $1,000 73 |\F. & A.| New York, Ovtice, 1898 
Milwaukee Dt déinehaneneonneen but may| .... | 1861 | 1,000 7 J. & J. do do 1891 
St. P.& C.1st M. Fg Div. $s tela al ) }be reg.by| 130) 1872 San 7g. J. & J.\London and New York.|} Jan., 1902 
lst mortgage, Hastings & Dakota..... endorse- 75 | 1872 1,000 7 J. & J.,| New York, Office. 1902 
1st mort , Chicago & Mil. line. .... ment. 85 | 1873 | 1,000 7 J. & J. do do 1903 
Bonds for Davenport & Northwest RR............ 160 | 1879 nein 5 ani do do aoe" 
Bonds on (8. W. Div.) Western Union RR. lst M..| 212 | 1879 | 1,000 6 J. & J.|N.Y., Mil. & St.Paul RR.| July 1, 1909 
Ohicago ¢ Northwestern—Common stock..........- 2,154 gs 100 3 J. & D.|New York, Co.’s Office.| De*. 26, 1879 
Pre erred pe (7 p.c. y’rly, not cumulative)...... 2,154 ee 100 1% | Q.—M. do do Mar. 29, 1880 
Bonds, sink’ fund), Ist mort., Chic. to Osh.| ‘193 | 1859 | 100 &e. 7 F. & A. do do Aug. 1, 1885 
Interes Son , funded coup., 2d m. : Chie, to Osh.| 193 | 1862 | 100 &c. 7 M. & N. do do Nov. 1, 1883. 
ist mort., general, 3d mort., Chic. to Oshkosh....| 193 | 1859 | 100 &e. 7 F. & A. do do Aug. 1, 1885 
Appleton "exten., ist mort. on 23 miles and land.. 23 | .... | 500 &e. 7 F. & A. do do Aug. 1, 1885 
Green Bay exten., iat mort. on 26 milesand land| 26 | 1862 | 500 &e. 7 F. & A. do do Aug. 1, 1885 
in mort.» Galen ena. & Chicago Un. RR. extended. . 248 | 1853 | 1,000 7 F. & A. do do Feb. 1, 1882 
issippi River Bridge b’ds, lien on net earnings i Ph 1,000 7 J. & J. do do Jan. 1. 1884 
let mo Rety =m ¥ R.) on roads and lands.. 7411863 { 1,000 7 M. & 8. do do Sept. 1, 1898 
1st mo Beloit m Railroad)........ 46 | 1863 1,000 7 J. & J. do do Jan., 1888 
Consol. 8 - oa la ARF A kA ED 779 | 1865 | 1,000 7° | QO—F. do do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gue. 126 | 1871 | 500 &c. 7g. \|A. & O. do do tag 1, 1911 
Chicago & Milwaukee, lst mortgage, 2d lien. ..... rE ee 1,000 7 J. & J. do do uly 1, 
Menominee River, lst mort., guar...........-..... 25 | 1876 REE 7 J. & J. do do July 1, 1906 
Menominee extension, lst mortgage, sminba sls 120 | 1871 | 500 &c. 7g. \J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. eis, 900,000) 1,058 | 1872 | 500 &c. 7g.\J. & D. do do Dec. 1, 1902 
Winona & Bt. Peter, ist mort., guar by Chic. — W.| 137 |1870-1;} 1,000 7 J. & J. do do Jan. 1, 1 
do 2d mort., do 137 |1871-1| 1,000 7 M. & N. do do Nov. 1, 1 
do lst M. exten, gid, land gr., re f.| 175 | 1871 | 100 &c. 7g. J. & D. do do Dec. 1, 1916 
Iowa Midland, 1st mort., guar. by Chic. & N.W..| 75 | 1870 1,000 8 A. & O. do do Oct. 1, 1900 
Northwestern "Union, 1st —— PE scnesane 62 | 1872 | 500 &c. 7g. \M. & 8. do do June 1, 1917 
Minnesota Valley, lst mortgage.................-. 24 | 1878 ciate 7 A. & O. do do Oct. 1, 1908 
Rochester & No. Minnesota~ ist mortgage........ 24 | 1878 iouk 7 M. & 8. do do Sept. 1, 1908 
Plain View Railroad, lst mortgage................ 15 | 1878 icles 7 M. & 8. do do Sept. 1, 1908 
Sinking fund bonds of 1879 8 iz 000 per mile)...| .... | 1879 | 1,000 2, 6 A. & O. do do Oct. 1, 1929 
Chicago ¢ Pacific—Bonds (ple zed). ciidig ie pede nob Fo eee Paw mate: Cee ee 60:20"... 2 eee 
Ohicago & Paducah— 1st mortgage PRES TRACT. | 156 | 1873 | 1.000 .000 7 : 3 O° Se ras July 1, 1908 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. Proprietary roads—Gross Carmings.............ecceeeeeeeene $1,160,315 
1876. 1877. 1878. 1879, P 
Aaseta— $ $ * in dsinkingtuna *2'o03'sot 
mn oat &e . 4 = 34 56, eats ce 59,001,257 63,399,448 | Less for operating expenses, taxes, interest and sinking fun 2,083,201 
Stocks own cost... 515,75 ol my 
Bonds owned, cost ee "350,471 353,171 2,469,006 7,133,028 Combined net profits eee ee eee eee eee eee ee ee eee eee eee eee $2, J 287, 627 
Bills& ace’ts rec’vable 162,098 161,653 185,610 483,604| The net sum of $4,342,772 remained to the credit of income on the 31st 
Materials, fuel, &c. .. 244, 721 199,186 133,127 385,971 | of May, 1879, after dedue ting the dividends on common and preferred 
Cash on hand ........ 90: 760 1,181,047 976,160 801,694 | stocks declared June 3, 1879. 
is a tae. ahek we ne ata” saulien tae en een 1,750,000 | The company has a land grant and the ennnny’ # of the Com-nissioners’ 
Miscetianeous items. . 305,165 264,565 318,660 112,329 | report showed ae B in 1878-0 73,386 acres were disposed of for $269,860, 
“ an average of $3 yer acre. The lands on hand May 31, 1879, and the. 
i ««d.aanaetace 59,757,192 60,562,205 63,083,910 74,066,074 | general pat Ped a he department are shown in the following: 
oe teens 15,390,261 15,401,261 15,404,261 15,404,261 “i. ile Lande 20 
common....... 15, 5,404, 404, 
Stock, preferred. ..... 12274483 12:279,483 12'279.4%3 12'279°483|Nameof Onhand duwinn the uneonveye aan econ 
Bonded debt.......... 30,010.500 29,954,500 32,088,500 41,349,500 May 31, 1879. be 
~ > grant. May 31,’78. year. ay 31,18 contracts. to be sold. 
All other dues & acce’ts 109,921 71,114 131,812 291,208 Acres. Acres. yd Acres. Acres. 
Urconid woo rolls, &e. 447501 3845848471571 Sn Minn’ta .1,151,312°38 _8,752-92 1,142,559°46 107,501'58 1,035,057-88 
Miscellaneous .. iy eae $1,881 128,985 175,065 493,719 a. earl 613 098° 30 11,827°62 "602, 170°68 21 248° 38 "580, 922°3 
ili é se nee Riv. 94,216°18 480°00 Le CCRT 
Total liabilities... 59,757,192 60,562,205 63,083,910 74,066,074 Wieses.- 358, 192°06 3,662°44 354, H+ 4 4 416: 70 35411205 





Total. ....2,217,718°92 24,722°98 2,192,995°94 129,166°66 2,063,829°28. 





















































Chicago & N rthwestern.—tn February, 1880, the total miles operated | The ide table will show the total miles operated (including pro- 
were 2,389. At the end of the fiscal year, May 31, 1879, the mileage was prietary — ogee ery ose 5 1 ~ ee annual 
made up in the annual report as follows: Wisconsin Division, 320 miles ; | Charges and dividends paid, in eac year since ~ 
Galena Division, 313 miles; Iowa Division, 425 miles; Madison Division 1 Surplus 
and Extension, 227 miles; | amr Division, 247 miles; Milwaukee over Dividends 
Division, 85 miles ; total Ci hicago & Northwestern Railway, 1,617 Gross Net interest, rol com. 
= Propri rs Winona A Pos ag an ctr a ranches, Years. Miles. Earnings. Revenue, rentals, &c. p 

miles; Iowa Midland Railway, C8; western Union - | 1871-72.... 1,215 11,402,161 $4,592,136 2,618 325 peer 
way, 63 miles. tv.al pro _ roads, 538 miles. Total Mileage, May | 1372-73... 1 ,706 #13°775,555 4,848,47 1,868,628 : 31g 
31, 1879, 2,155 miles. cago St Paul & Fond-du-Lac Rail 1873-74.... 1,923 15,631,936 5,432,194 2 |) Eee. 
which was a phen + Ta of several roads, was sold in foreclosure June | 1974-75._... 1 "990 13,786,302 5,005,036 *s ere eae 
2d, 1859, and the ore Northwestern Railway was organized as | 1375-76... 11992 14,013,732 5,739,442 1,179,719. 
its successor, with a then of 193 miles, not all complete. In| 1976-77... 1,993 13.033, 5,507,001 1,078,227 Zig inne 
ae the company absorbed seed the Dixon Rockford & Kenosha, the Galena | 1377-73... 2,037 14°751'062 7,130,117 2, 488 7 3 
me Crees Sr pay eee gs oh — —— — oer the | 1878-79... 2.129 14 "580,921 6,873,272 2,287,627 7 2 
progress of the coi npany in mnileage, tra flic, earnin &e. , is best shown n+ Amd half-y ear ending November 30, 1879, the income account was 
she comparative abice below. "Ail te Sonde prior tote consethdated | = vows; 1879 1878 
mortgage sinking fund bonds may be rep y the latter issue as they 05,232 $7,932,838 
are retired and canceled. Quarterly dividends were commenced on the | GTO8S earnings. ......-.-.-.-----+--++0-+eeree+ $9,205, , 
preferred stock in February, 1879. The sinking fund bonds of 1879 are Operating aaiaaoian ONG TAKOB. ccc ccccccccccs 4,228,418 3,892,633 
Recu ya deposit of mortgage bon on the new ro acqu 
at oe = of = iiahed as =" = ae pnd a. ‘which these he Seg ee le pg a ORE Oa sponscnne- a ae $4,040,204 
are issued, as pub in V. 29, p. é sets fo tha comp in , ’ 
issues its “sinking wor bonds of 1879, ye in 4. aggre. rent leased roads.........--------+++-+-+ +00 2,524,889 2,425,794 
ate to a sum not exceeding en millions of dollars, to ssued in 
poo not exceeding fifteen thousand dollars per mile of railroad for Net profits six months. ........-.-+-------- $2,451,924 $1,614,410 


each and every mile of additional railroud, as the same shall be actually 
constructed or acquired.” The prices of stock and earnings monthly 
have been as follows: 
































—(V. 27, p, 140, ea 426, 603, 628; V. 29, p. 119, 168, 197, 225, 


277, 357, re 608, 6 


















































miles. Went into receiv- 
Prices of Stock. ~ Monthly Earnings.| Chicago ¢ Pacifie.—Chicago to Byron, IIL, 88 
ree ds Ma 27, 1876, and sold in foreclosure May 1, 1879. It 
enone ~ . age —— 1879. 1880. | {7 5 Divted that the Chicago Milwaukee é St. Paul will get control of it. 
len este Mot oyin “ee gsi ee 107% lot's 1000321 115%, 632 Att the annual meeting of stockholders aes the e and 
. - ~ , nses ears rted WS: 
Feb. 61%4- 5613 93%4- 88lg 91%5- 837% 107%4-104 - - $89,623 1131,683 | ~PENSES for Several years were ropuniee’ a8 Net 
Mar. 60%- 5132 97 - 912 89 - 837% 11012-10612 1107,042 1399,000 sr On 
[ae eee sen 92%- 8776 ---+--------- LIZ BOL -..---.. Wiis cinta acs nstedbadeiein 2 8186034  $1D1,144. 834,890 
ay 6453- 5833.02... RB 951p- 8933 222... ne ues 1433,365  -2...02: sop Bal 5°08 74,281 
J’ne. 677%- 6244 ...... ee 9834- 9419 ...... “esas 1393,087 ........ gr esesgedarine xecamanteEN 73° 897 135,592 43,297 
AUE. 8059. 721g cocoa, 9% BO Liocseels ABRODy TITLTISISIIIIIIT I esas BTA BR 
Bept 84 = 7528.00.20 102 = O7ta vce eenceses WILG AOD Loca. UB75..-.-22ce-eeeneeeeee cennennees 116,567 * 4,269 ae 
ct. - 824g ...... “Saesm - B-ccces “eanwds gg ., SOL ~My ® com- 
Nov. 9419- 84. |... heme” fy Sheers 558,476 |....... Fen eee ee Oe ee eT eee aie, cold te commutes of bond- 
Dec. 92%3- 8512 ...... weer 106%4-102  ......-...... 1325,895 -....... | holders for the sum of $916,100, Ceseck ‘to the right 0 t of ithe com 
An abstract of the last annual report was published in the CHRONICLE, redeem at any time within one year thereafter, an ng the ox 
V. 29, p. 169, showing the following income account : judgment creditors to redeem for three months next zt following 
The pete aati earni we of the Chicago & Northwestern Railway tion of the twelve months given the company to » De 
leased exclusive of proprietary lines, were..... ., 988,480,008 168, 191, 298, 322.) 
The = eae expenses were (4687 100 per cent). $6, one 925 Il, 156 mi ana 
ne ERE naib neg ds dt yd udsads treieldacl 3,868— 6,603,794| Chicago ¢ Paducah.—Streator, IL, to Effingham, 7 
816,811 | Shumway to Altamont, Sis 81g miles; total, 164% miles. Organizes ‘od May” 
Add amount received, balance of interest and exchange.... 21,012 iy te and aS in a 3 qoetyS0, and ordered to 
IID. 6 cn ieainnadnsidseydumeedanenh toes kdenninkameiaan $6,837,823 | he’sold after days’ notice. It is tobe pure by Wubash, and 
Deduct int. ou bonds an oe. on on aaa pons.$2,318,45 connected with the Strawn & Chicago Hailroad (95 miles), which was. 
Rent of Chicago Iowa & Nebraska Railroad. ..... 495,104 completed November 15, 1879, am and ‘in the mean time is to Wabash. 
t of Cedar Rapids & Mo. River Railroad..... 16,567 under order of the court. ross earnings in in 1877-78, on wx net 
Rent of Maple River Ny AEC ai Rs pI 24,066 earnings, $27,967. Capital — $4,099,700, and funded debt, $2,061, 
Sinking ewreenenracee eeeneeneneenereneeaeee eeeeaeveceee ereeeae 83,120— 3,627,310 000. bt and se 617 








Net income. SSOSSHESESHEHSEHSHSSSEHSSSSIECEESEC ESSE HSECSHAESHLASESASE $3,210,513 


xed b by court at $3,710,509. (V. 28, p. 
29, p. 328; V. 30, p. 91, 143, 384) , 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date | Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes; of of Par = |outstandin mane per When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. : S| Cent. |Payable Whom. Dividend. 
Ohicago Pekin & Santiiiinatere Lik mortgage...... 70 | 1871 | $1,000 8 F. & A.|N. Y., Farm. L. & T. Co.| Aug. 1, 1901 
2d mortga gage a akin eee heise ott RE ns Reewnnetine 64 | 1871 | 1,000 8 ey FS ae es ert eee 1891 
Chicago Rock Island & Pacific—Stock.......... .... BGS | énes 100 2 Q.—F. |New York, Co.’s Office.|; May 2, 1880 
Ist mortgage (for $12,500,000) coup. or reg...... ’636 | 1877 1,000&¢ 6 J. & J. do do uly 1, 1917 
Chic.& Southw., 1st M. g. (2’d in cur. by C. R.L&P. )}} 271 | 1869 | 100 &e. 7 M. & N. do do Nov., 1890 
Towa South, & Missouri North. RR. stock .. ...... ee oP en ini 2 Q.—F. do do May 1, 1880 
Chic. St. Louis d N. O.—1st M. (N. O. J. & G. N.)....| 206 | 1856 |} 1,000 8 J. & J.| New York, Co.’s Office.} July 1, 1886 
an meortenes, (8. O. J. & G. Uh.) cccccccccevs cevcdes 224 | 1860 | 1,000 8 A. & O. do do Oct. 1, 18 
ih Cn PTL 9 osnSbcs cgginescecepascdpetdos ere eer ance oas- | bea Oe ee do do Aug. 1, 1885 
1st mortgage, (Miss. : er ceacitintisd dua athsiaie ofiaien 185 | 1854 | 500 &e. 7 M..& N. do do Nov., ’80 &’8 
2d mortgage ($500,000 disputed); 185 | 1865 | 100 &e. 8 F. & A. do do Nov. 1, 1886 
Chic. St. Louis &N.0, ist mort, (for $13,000,000)! 567 | 1877 | 1,000 7 \M&N. do do Nov. 1, 1897 
do 2a mort. (for $8,000 ,000).. 567 | 1877 | 1,000 6 J. & D. do Dec. 1, 1907 
Chicago St.Paul F etinddapohe Sa mort., g.,coup.*; 180 | 1878 | 500 &c. 6 g. |M.& N.| New York, at Office. | May 1, 1918 
Land grant mort., income, coup. (2d on "road)....| 180 | 1878 | 500 &c. 6 2g. |M. & N. May, 1898 
Ohicago & West Michigan—Stock, BE conécpeceuewen owed | xmen cna eee vee Pon .2tt eiimhedie + ii ik. iieieiedel 
Ist mortgage, New Buff. t RE ee es -..-. | 1869 | 1,000 8 M. & S./Bost., Treasuver’s office.| Sept. 1889 
Oincinnati Hamilton & esten—ttek. cvbabeatintenh OO .... 100 31g 1A. & O. -» Winslow, L. & Co.|April 10, 1880 
1st pntatagege of —— aia omnia asiheindatendiidine 60 | 1853 | 1,000 7 M. & N. do do May 1, 1880. 
2d SE, ARIES, A / A J 60 | 1865 | 1,000 7 J. & J. do do July 20, 1885 
ange mort. (tor 83 000,000), sink. fund 1 p. c. 60 | 1875 |} 1,000 6&7 jA. & O. do do Oct., 1905 
Cin. Ham. & I. (Junction) RR., lst mort., guar. . 98 | 1873 | 1,000 7 J. & J. Jan., 1 
Cin. Ind. "st. L. & Chiec.—tnd. & Cin. of 1858, lst M 90 | 1858 | 500 &e. 7 A. & O.|N. Y., Amer. Ex. Bank.| April, 1888 
Indianapolis Cincinnati & Lafayette , NEE. 151 | 1867 | 1,000 7 F. & A. do Feb., 1897 
en Se bonds, .  magiaag :eapibevnsenephease --- | 1873 | 500&c. 10 M. & 8. do do Sept. "1, 1883 
Ind oO ein se cil neciatnin 6 alhaier welhioe atid 20 | 1862; 1,000 7 J. & D. do do Dec., 1892 
do 2d M. - guar. 000,000 due ’77 ext. to’92)} 20! 1867] 1,000 7 JI. & J do do Jan.’82,’87 ,’92 
lst mort., —_ Ind. St. L. & Chic. (for $7,500,000); 194 | 1880 spe eo ob) Pal Oni E SS Sess pete Pt ana: 
Cincinnati L afayette é on mort., gold.... 56 | 1871 | 1,000 1,120,000 7g. |M.& §S.!N.Y.,J.8. Kennedy & Co. Mch., 1901 
Compplidated Mortgage... ....... .-...-.--2.2-- cee 56 | 1874; 1,000 830,000 72.\J. & J. ty) do Nov. 1. 1914 
Oincinnali € Wadbineuia Valley—l1st mortgage. . 148 | 1870 1,000 1,500,000 7 J. & J.|New York, Moran Bros.| Jan., 1901 





























mg o Pekin & Southwestern.—Pekin, IU., to Mazin Bridge, Mll., 94 
Chartered i in 1859 and opened in 1876. Receiver appointed in 

May, 1877. Sold under foreclosure June 30, 1879. Still in hands of 
receiver. Gross e eee TE in 1877-78, $243, 423: net earnings, $93,399. 
Capital stock (July 1 878), common, $788,000, and 7 per cent pre- 
ferred, $38, : funded deb t, $1,000,000, and floating debt, $262,984. 


has 341 miles; each lease reported separately. Chartered in 1846 and 
road opened in 1848. Defaulted on guaranteed C. H. & Ind. interest in 
1877. Settlement by oudtendiom made as per CHRONICLE, V. 30, p. 116, 
by which interest is to be paid hereafter and past-due coupons are 
funded into preferred stock. A dividend was paid as above April, 
1880. In March, 1880, it was reported the Cley. Col. Cin. & Ind. com- 








Construction and Y < ite $2, 065,704. (V. 28, p. 41, 68, 199; VY. 29, | pany purchased a majority of the C. H. & D. stock. 
p. 328; V. 30, p. 14.) Gross Net —Paym’ts from Net Earn’gs— Balance 

Chicago Rock Island & Pacific.—Chicago, [ll., to Council Bluffs, Iowa, | Years. Earnings. Earnings Taxes. Interest. eens 
500 miles; branches to Harbor, Calumet River, &ec., 9 miles; Wilton, | 1872-73... $1,204,866 $495,373 $418,878 $144,990 iy 
Towa, to Knoxville, Iowa, 128 miles; leased roads—Peoria & Bureau | 1873-74.. 1,171,998 479,203 56,440 154,430 18'393 
Valley, 47 miles; Indianola & Winterset branches, 48 miles; Iowa |1874-75.. 1,128,355 521,770 59,873 158,563 7,334 
Southern & North Missouri Railway, Washington, Iowa, to Leaven- | 1875-76... 1,147,753 470,176 53,044 162,430 4,702 
worth, Kan., 271 miles; total operated, 1,003 miles. The company also | 1876-77.. 46,9: 312,749 8,900 185, 640 78,209 
leases the Keokuk & Des Moines Railroad, 162 miles, and in Februat Y,| 1877-78... 936,433 374,468 47,999 207,544 118,925 
1880, the mene = em _ of ao & ho Joseph. cow company 1878-79.. 907,211 369, (350 36,707 191,450 141,163 
includes b consolidation the Mississippi issourl Railroad of Iowa, . : as 
which wa y oomel osed un der mortzay ge fn 3866. The [llinois an d lows nn five years past were as follows, including all the roads 
roads were consolidate ugust ‘ 56, under the present title, an . 
the main line was extended to Council Bluffs June, 1869. The Iowa BS ge Miles, Grosa RTT Net LOL abe 
Southern & Missouri Northern was formerly the Chicago & Southwest- | 1975 6 70 0 341 2.875.774 969,836 
ern, and was foreclosed and purchased by this company, which vir- ale siete ete 341 2431 874 680.398 
tually owns the road and pays to its own stockhol ers (Chicago |} 4977.3 = 341 2'362'892 888/349 
Rock Island & Pacific) 2 per cent quarterly on that stock, which makes | jg7g_g 341 2,289'572 841,169 
their quarterly dividends really amount to 242 per cent, or 10 percent} 0 70 ’ pomp 

rannum. A consolidation with $50,000,000 stock is to be voted on | GTOSs earnings (all lines, 341 miles) for 1878-79, er: Py 
June 2 (see V. 30, p. 356.) The fiscal year ends March 31, and the mile- earnings, $841,169. Payments—Taxes, $101. 598 ; Beene gy 


dividends (D. & M.), $13 (V. 28, p. 68, 302, "525, 


age, earnings, &c., have been as follows for five years past : ,869; total, oS 7. 


Gross Net Div. | 624; V. 29, p. 15, 197; V. 30, p. 116, 3 
Years. Miles. Earnings. Earnings. ip. ct. Cincinnati Indianapolis St. Louis & Chieago.—The Indianapolis Cin- 
1874-5 ......------- 67415 $7,388,635 $3,532,305 8 | cinnati_& Lafayette RR., extended from Lafayette, Ind.. to Ohio State 
1875-6.......------- 677%4 7,342,190 3,687,029 8 | Line, 158 miles; branches, 8 miles; leased: Cincinnati & Indiana Rail- 
1876-7....--.-++---- 707 6,917,657 3,349,364 8 | road, 21 miles; Harrison Branch Railroad, 7 miles; total operated, 194 
BB7T7-B.....-ccccrcee 1,003 7,895,870 3,511,356 8} miles. It was.a consolidation in 1876 of the Indianapolis & Cinein- 
78-9. .2...--202e0- 1,231 9, 409,833 4,329,960 8 | nati and the Lafayette & Indianapolis railroads, the company taking a 


18 
The last annualreport was published in the CHRONICLE, V. 29, p. 15. The 
company has a land grant, with about 300,000 acres unsold March 31, 
1879. In 1878-9, 21,348 acres were sold for $183,454—an average of 
.. 59 per acre. (V. 28, p. 502; V. 29, p. 15,489, 608, 631; V. 30, p. 221, 
356. 


Chicago St. Louis & New Orleans.—New Orleans, La., to Cairo, Tl., 549 
miles; branch: Kosciusko Junction, Miss., to Kosciusko, Miss., 18 miles; 
operated under lease, 5 miles; total, 572 miles. This company was 
formed November 8, 1877, by the consolidation of the New Orleans 


perpetual lease of the Cincinnati & Indiana Railroad. From October 26, 

1870, to July 10, 1873, the property was in the hands of a “ and 
bondholders made concessions by funding. On August 1, 1876, a 
receiver again was appointed, and the road was sold in foreclosure 
Feb. 2, 1880, and this maid organized. The new compauy, when 
all its securities are issued, wil have a funded debt of $7,500,000 first 
consolidated 6 ie r cent bonds, due in 1919, be secured on the entire 
property, and $4,000,000 in capital stock. ‘Of the $7,500,000 new bonds 
to be issued, $6, 885, 000 is reser ved, into which all of the old bonds, prior 


Jackson & Gt. Northern and the Central Mississippi. TheN.O. J. &G. a 
road had been sold in foreclosure March 17, 1877, and the Mississippi 
Central was sold August 23, 1877. This company has been lar . iy 
assisted by the Illinois Central, which holds 61,000 shares of thes 
$1,600, 000 of the first mortgage bonds and $5, 023, of the bmn 
mortga e bonds. The stock will be increased 13,364 shares April, 1880. 
Of the first mortgage bonds, $1,199,000 are a prior lien on that por- 
tion of the road in Tennessee. Of the Mississippi Central second mort- 
gage, $500, are claimed to have been paid and are disputed by the 
present com agy 4 Earnings and expenses for two years past have been 
as follows, viz.: Gross earnings in 1877, $3,100,595, net ——e.? we - 
667; in 18 78, gross earnings, $2,819, 018, net earnings, $818,723 
28, p. 277, 502; PY. 29, p. 406; V. 30, p. 248.) 


Chicago St. Paul & Minneapolis.—Elroy, Wis., to St. Croix Lake, Wis., 


to the Indianapolis Cincinnati & Lafayette 7 78 of 1869, may be exchan 
at their par value, senving, a surplus of $615,000 in new bonds. The 


other securities were: In 
$2,087,750 ; 
ferred stock), $1,419,300 
securities were prov ided for as follows: 
per cent of their face in new stock, and the fundéd debt 78, or 


tedhimam Cincinnati & Lafayette 7s of 1869, 
I.C. & L. funding debt 7s (in which is included the. old pre- 
, and the common stock, $5,587,150. These 
The 7s of 1869 received 70 


re- 


ferred stock, 40 per cent. This lefta balance of new stock of $2,029,045, 
which, with the balance of new bonds, $615, 
lows: To the 7s of 1869, 10 per cent in bonds ‘and 30 per cent in stock 


for 10 per cent cash; 


» was offered as fol- 


to the funded debt 7s, 20 per cent bonds and 60 


yer cent in stock for 20 per cent cash; to the common stock, 2 per cent 
nds and 6 per cent in stock for 2 per cent cash. Operations and earn- 
ings for five years past were as follows: 























177 miles; and —— St. Paul over the St. Paul Stillwater & Taylor’s Passenger woe te (ton) Gross Net 

Falis (leased), 24 miles. Chartered as West Wisconsin in 1863 and | Years. Tiles Mileag leage.- Earnings. Earnin 
opens in December, 1872. Defaulted January 1, 1875; sold March | 1874-5...... 194 .24,055,103 52,677, 120 $1,767,231 yp nig 0 
1, 1878; reorganization May 9, 1878. Gross earnings in 1878-79, | 1875-6...... 194 22,113, AG 52, 465, 909 1,637,061 673,098 
$1,070,203 ; aol earnings, $375, 908. Interest 17 tye B te. 590 per | 1876-7...... 194 19,244,4 38 '803,669 1,311,210 490,810 
annum Balance to credit after interest, $73,3 8. Capital stock, | 1877-8...... 194 18, ‘971 713 41 ,000,163 1,309,087 494, aa 

common, #4 ,000,000, and preferred, $1,000, dent certificates (based 1878-9...... SRL © aaditnneb hs’) Mi naan es 1,342,701 (507, 920 
Wisconsin land contracts), $499, 830, and floating debt, $416,- | —(V. 27, p. 172, 303, 354, 383; V. , 401, 526; V. 29, p. 18, 





p. 
95, 277, 302, 405, 432, 459, 538, 563° 50: v. 30, p. 168, 192.) 


Cincinnati Lafa meee é& Chicago.—Kankakee, Ill., to Templeton, Ind., 
ae miles. Consol ation in 1871 of the oe & "Indiana and the C. 
C. railroads, and opened ——— ry t 25,1872. Use the Lake 
Exie & Western between Templeton and Lafa ayette (19 miles). making 
the operative length 75 miles. ld to receiver of = Dee rong Lafay- 
ette ay dy in October, 1879. | Gross e aS 19,491; in 
1879, Net earnings, $1878, $130,912 + i875, $100, 262. 
Interest Se ee bility, $132,860 No interest B+) on second Ape 
ee oe bonds. Capital stock—common, $68,200, preferred, $1,861, 000. 
loating debt, December 31, 1879 (including coupons unpaid, $257 765), 
$423,215. Cost of road and equipment, $3,900,569. (V. 30, p. 356.) 


Cincinnati & Muskingum Valley.—Morrow, O., to Dresden Junction 
O., 148 miles. Chartered as Cinn. Wilmington’ & Zanes. in 1851 and 
opened o waa ant mater Sereeeenre rs one tf 8 go + reorgan- 

as Cincinna anesville Mare old ag December 

$541,556; profits, $112,826; interest paid, 7,359, and expended for 10, 1869, and reorganized as at present. "Leased for 99 years from ts 

.  eonstruction and equipment, $97,336. (V. 27, Pp. 227, 538; Y. 30, p. as & 1873, to PC. & St. Loulé; lestebs to pay all e loses and od 

270.) est, any excess of earnings to inure to the lessors. Gross earnings in 

Cincinnati Hamilton & Dayton.—Cincinnati, O., to Dayton, O., 60 1879, $374,666; net earnings, $110,142. Tntorent paid, $105,000. Sur- 
plus, $5,142. ©apital stock, $3,997,320. (V. 30, p. 382.) 


n West 
572; total liabilities, $10,959,902. ‘In Mareh, 1880, some sort of arrange- 
ment for consolidation was made with the Sioux City & St, Paul. 
Terms not transpired. (See under that company.) Compan Ps lands 
from taxes until 1884. The first mo e is a second on the lands; 
the land mortgage a second = road; but no foreclosure can be had 
any on default on first mortgage. ‘The lands mortgaged are about 
00, Boo acres, and the total lands owned considerably more. (V. 28, 


yo ae West Michigan.—New Buffalo, Michigan, to Pentwater, Mich., 
170 miles, with branches to Grand Ra ids (24 miles) and to Big Rapids 
451 miles); total, 245 miles. Organized as successors of Chic & 
Mic Lake Shore January 1, 1879, the C. & M. L. 8. havin | 
sold in foreclosure November 16, 1878. The stock is $6, 
ee nen company organized in 1869 and main line opened in 1872. 
ult July 1, 1573, and receivership from November 11, 1876, to 
date of reorganization. Earnings in 4879, ages 383, and ex 


@ year. 


nses, 





miles. Including leased lines, the Cincinnati Hamilton & Dayton system 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























.  |Bonds—Princi- 
DESCRIPTION. | Miles Date lsize, a en INTEREST OR DIVIDENDS. .|pal, When Due 
For explanation of column heeding? &C., 866 notes of Outstanding Pate per| When {Where Payable and by| Stocks—Last 
on first page of tables. Road. Bonds; Value. 8 Cent. Pay’ble Whom. Dividend. 
Oin. Richmond € Chic.—1st mort., guar. C. H. &D.. 36 | 1866 | $1,000 $560,000 7 J. & J.|N. Y., Winslow, L. & Co.| July, 1895 
2d mortgage, guar. and owned by OO. & D..... 36 | 1869 | 1,000 65,000 7 J. &d do do an. 1, 1 
Oin. Richmond & Ft. W.—1st mort., gold, guar..... 90 | 1871 | 1. "000 1.800, 7g. |\J. & D.\N. Y., Winslow, L. & Co.| June, 1921 
Cincinnati Rockport & Southwestern—1st inortgage 40 | 1878 500 266,500 6 g. |J. & J.| Boston, Pacific Bank. | Jan. 1, 
Oincinnai Sundusky & Cleveland—Stock........... ISG |} wees 50 4,005,750 10s. dia Boston, Office. 187 
oo. inns ashlee anes ehddeshnehecoes 138 bat 50 429,037 3 M. & N. do do May 1, 1880 
Mortga “ bonds, Sandusky, Dayton & Cincinnati] .... | 1866 ay 750,000 6 F, & A. do do Aug. 1, 900 
Sandusky city & Ind............. eee | 1859 ay AA 350,000 7 M. & S. do do ee 3 , 1897 
2d mortg. Cinc., Sandusky & Cleve. ............... coe [eee Sie et 1,100,300 7 J. & D.\N. Y., Union Trust Co.| Dec. 1890 
Cincinnati & Spr in gfield—1st mortgage, guar...... 80 |} 1871 | 1,000 2,000,000 7 A. & O.| N. Y., U.S. Trust Co. April 1, i901 
2d a Rs Baa SE RE IE A a hd ape Mee a 48 | 1872 | 1,000 651, 7 J. & J. do do — 
Oin. Wab. &€ Mich—l1st mortgage.........-.......... 114 | 1871; 1,000 1,824,00 7g.\J. & J. Wabew, Indiana. July 1, 1891 
Oleveland seer te Cineinnali é Ind.—Stock.. ... Oe tutes 100 14'991, 800 21g IF. & A.| N. Y., . Trust Co. | Feb. 1, 1880 
lst mortgage (C. C. & C. RR.) $25,000 a year..... 138 | 1860 500 125,000 7 J. & D. do do June,’75 to ’84 
do ve * Ind.) exch. for new mort...| 202 | 1864 ,000 408,000 7 J. & J. do do Until 1899 
do C., C. & I. sinking fund.......... 390 | 1869 | 1,000 3,000,000 7 M. & N. do do May, 1899 
Consol. M. for $7, 500, 000 (sink. fund 1 per ct.) ..| 390 | 1874 ,000 2,804,000 | 7 or 6 g.\J. & D.| New York or London. | June 1,1914 
Cleveland & Mahoning Valley—Stock Be CCL an SO i. wives 50 2,759,200 31g iM. & N. Cleveland, Office. (?) 
1st mortgage, nan dli« 506 etdeodinn a kasce: 67 | 1873 | 500 &e 30, 7g. iF. & A.| N. Y., Ward,C. &Co. | Aug. 1, 1893 
TINIE, sf a tail l: dnbieteh onde edhe ash edh<didcces 67 | 1876 | 500 &e.} —......... 7 OS Pees Sept., 1 
Niles y ow Lisbon, lst mortgage. ............... 35 | 1870 | 500 &e 500,000 7 J. & J.| N. Y., Union Trust Co. ; Jan., 1890 
Oleveland Mi.Vernon & Del.—1st mortgage, gold....| 145 | 1870} 1, 1,350,000 7g. \J. & J.\N. Z., Winslow, L. &Co.| Jan. 1, 1 
1st mortgage, Columbus Extension................ ore Se 50,000 7 g. NRr do do Jan. 1, 1901 
SOEUR BRONCOS 5 55k bcbeiierndandevdhsckodecddacces ...- | 1875 | 500 &e 69,000 7 M. & S. do do Jan. 1, 1905 
Cleveland & Piltsburgh—Guaranteed SE isconiase SBS fs cies 5 11,244,036 1% | Q.—M. |N. Y., Farm. L. & T. Co.| Mar. 1, 1880 
4th mortgage (now Ist)...........:-..-..-.--..---- 199 | 1862 | 1,000 1,104,844 6 J. &.d. do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 | 1,000 2,651,000 7 M. & N. do do Nov. 1, 1900 
Construction and equipment bonds..............-. ..-- | 1873 | 1,000 1,298,000 7 J. & J. do do Jan. 1, 1913 
Oleveland Tuscarawas Val.é Wheeling—1st M., old.; 101 ial 1,000 2,180,000 7 ae Cleveland, Ohio. | ....... . 
aay EOESenee, NOW pimples ents b.cneddseaadabadss ies saath dads dan 579,000 2 Pe, ae ree ae ee 
2d reokdale~ ist inadiiianseh dna saghalksdhnotbende owen (aD cated 1,397,000 Lewes WY ict. Di ladeedsetbe i AP eee 
Oolebrookdale—1st mortgage.....................-.- 18 | 1868 | 100 &e. 500,000 6 J. & D.| Phila., Co.’s Office. June 1, 1898 





























Cincinnati Richmond & Chicago.—Hamilton, O., to Indiana State Line, 
36, and Richmond & Miami Railroad (leased), 6; total, 42 miles. ar- 
tered as Eaton & Hamilton in 1847 and opened in 1863. Reorganized 


The last annual report was published in the CHRONICLE, Y. 30, p. 355 
Income account for four years was as follows : 








May 3, 1866, and leased in perpetwity from February, 1869, to C. H. & 1876. 1877. _ 1878. 1879. 
+ bimeny the lessors ae Mg1s3 443; arate daheit 80. bond ee ek camatnies 693446 514591 745203 «982,748 

ross earnings in x raffic defici ; interes ee 446 , Ds , 
liability, $43,750 ; total deficit, $53,488. Capital stock, $382,000 ; funded Rentals, interest,&c. = 181,445 149,420 102,696 83,912 
debt, $625,000; total (cost of property), $1,007,000. “(V. 29, p. 15.) Total income..... 874,891 664,011 847,899 1,086,410 
oot es Richmond £ r+ sede hha 57 Peg oneg Me een, Ind., 2 SD EEE SS ¥ $3 @ $ 

0 ne Junction, In es. Uses abou miles of connect- on L 
ing waade to reach Richmond & Fort Wayne. Chartered in 1853 and | Interest on debt. ..... 428,383 426,878 420,087 425,180 : 
opened in 1866. Leased for 99 years fo Grand Bapide & indiana; h in- oe yaar ge ai 171,974 175,232 140,020 Tt ae 

rest is guaranteed by the lessees and by the Pennsylvania Company | Dividend No. 15 -..--  ...-- ee na , 
and OL 511; met Hamilton & Dagten Company, jointly. Ct arnings in 11878, Accounts charged off. 2,319 103,744 *66,429 47,864 

4,511; net earnings, nterest on first mortgage bonds, 
302, and on re om slg i guarantors, 827, 842; total ep lia- Balance, surplus. 272,215 def. 41,843 221,363 121,582 


* In 1878 $21,675 discount on bonds, and in 1879 paid Wabash Pool. 


Operations and earnings for five years past were as follows, the net 
earnings not excluding taxes: 


bility, ‘ eas “ one. Loss to guarantors, $66,395. Capital stock, $2,500,000 ; 

t, $1,800,000; total stock and debt (representing prope 
cost), $4 500 000. Total advanced by guarantors, $505,636. The Cite. 
cinnati Hamilton & Dayton Company is in default. (V. 29, p. 299.) © 


Cincinnati Rockport & Southwestern.—Rockport, Ind., to Jasper, | years Miles “Milonsee oe Pla BS. 
Ind., 40 miles. Chartered in 1871 and road opened in 1878. Gross > ee 72 30,497,320 263,311,981 $3,774,217 $894, 
earnings in 1878, $19,873; net, $7,634. Capital stock, $400,000.  ) ee A472 36,042,780 311,785,948 3,676,458 702,918 

Cincinnati panmneey & Cleveland. —Sandusky, O., to Dayton, O., 154 | 1877........ A72 29,066,177 275,686,300 3,434,356 488,779 
miles, and rey to Findlay, 16 miles; total, 170 miles. Columbus OU Se es: 472 29,470,300 345, 845, 373 3, 528, 714 847,900 
Springfield & Cincinnati (leased), 44 miles. Of the Cincinnati Sandusky | 1879........ \) eae ees eee are, eee eee 3,758,967 1,066,660 


4 
& Cleveland Railroad the division between Springfield & Dayton, 24 | —(V. 28, p. 301; V. 30, p. 248, 322, 355.) 


miles, is leased to and operated by the Clevelan Columbus Cincinnati & 





¢ 8. ‘ ‘ ,&e ‘ Clereland & Mahoning Valley. —Cleveland, Ohio, to Pennsylvania ne 
Indianapoli a Cperatirs long gth of Cincinnati Sandusky & Cleveland Rail tine 123 miles.” Ona a A BA if 1848 and opened iu 1851... Leased 
-—— Traffic Statistics. — —Lease Rentals.— Atlantic & Great Western in perpetuity from October 1, 1861. The 
Gross Net Available | receiver of the Atlantic & Great Western refused _ to operate part (43 
Years. Earnings. Earnings. Received. Paid Revenue. | Miles) of the leased road, and at the present time only 80 miles are in 
1874-75 ... $787,671 $225, 895 $70,024 $80 $215,899 hands. Payments on lease account in 1878, $274,372; distributed to 
1875-76... 791,891 214,983 71,186 8 1,124 205,044 bonds 7 per cent and to stock 8 per cent, through the intervention of a 
1876-77 .... 655,421 124,744 65,206 80, 109,950 | lease trust, having its headquarters in London. Stock, $2,758,791, and 
1877-78... 647,202 112,284 67,621 65,942 113.963 | bonds, $1,967,600. 
1878-79... 655,300 110,236 69,869 40, 140,105 


The rental received from Cleveland Columbus Cincinnati & Indianapolis 
Railroad is 35 per cent of gross earnings, and that paid to Columbus 
Springfield & Cincinnati Railroad Company (formerly $80,000 a year) 
has been reduced one-half for three years. Preferred stock receives 6 

rcent per annum. Capital stock—comunon, $4,605,750, and preferred, 

29,035. The yearly interest charge, including sinking ‘fund ($10,000) 
and preferred dividends, is $225,- 479. Six coupons on 2d mortgage 
bonds were funded from June, 1877. The preferred stock has a lien by 
deposit of old bonds in trust. The receiver, after a three years’ posses- 
sion of the pr ‘operty, was discharged January 1880. (V. 28, p. 145; V. 
29, p. 197, 382, 406; V. 30, p. 144, 168, 192.) 


Cincinnati é Springfield.—Day ton, O., to Ludlow Grove, O., 48, and C. 
8. & C. RR., &e. (leased), 32; total, 80 miles. The whole is leased and 
operated by Clev. Col. C. & Ind Co., giving them a lineinto vie oe Fy 
and depot accommodation. Lessees apply any excess over rentals to C. 
& 8. interest, which is guaranteed on the first mortgage, one-half by the 
lessees and one-half by L. Shore & Mich. Southern. Stock is $1,100,000. 


Cincinnati Wabash & Michigan.—Goshen, Ind., to Anderson, Ind., 110 
miles. Road, as now existing, opened in May, 1876. Transferred to 
trustees January 1, 1878, an eal November 5, 1879, to said trustees, 
for account of pondholders. Capital stock (before sale), $1,450,000. 
—(V. 29, p. 382.) 

Cleveland Columbus Cincinnati & Indianapolis.—Cleveland, Ohio, to 
Columbus, Ohio, 138 miles; Galion, Ohio, to Indianapolis, ind., 203 

es; Delaware, Ohio, to S} ringfield, Ohio, 50 miles; leased, Cinein- 
nati & Springfield Railroad, 80 miles; total owned and leased, 471 iniles. 
This was a consolidation in April, 1868, embracing the C. C. & C. and the 
Bellefontaine railroads. The company paid dividends prior to 1875, but 
since then the large decline in rates for through frei ight and the heav 
rentals paid reduced the company’s income so that no iietnen dividen 
were paid until 1880.- In March, 1880, it was reported this company 
purchased a majority of the C. H. ’& D. stock. The prices of stock and 
monthly earnings have been : 


ge of Stock. 











Monthly Earnings. 
1880. 


1877. 1878. 1979. 1879. 

Jan. 39 - 3312 38%4- 34 481g- 34% gle 774 $23%,234 $315,536 
Feb. 33. - 21 34 - 27% 9 Tad 391g 825g- 75 254,232 309,115 

Mar. 2719- 24% 307%,- 27 . - 40 80%44- 77 233 '780 302, 787 
Apr. 27 - 1919 32%- 25% 4814. 4019 ...... Sad gen'e 2 0,8 PERE = 
May 33 - 25 291%4- 2519 55 - 443g...... bi dese 264,482 ........ 
J’ne. 24 - 22 33 - 244 531p- Oe <eadta <7) oe oe 
July 27 - 2316 27 - 25 531-50 ...... “Sib ees |, ae 
Aug. 35 - 2410 284-23 55 - 485g...... “dudes 366,629 ........ 
Sept 411o- 3llo 34%- 28 595g 501g...... at eee 413,436. ........ 
Oct.. 49%- 3742 33 - 29% 71 - 56 ...... >. néieee 426,629 ........ 
Nov. 421g- 35.  337,- 30. = 85134- 70 ....... Satellites 369,646 ........ 
Dec. 39 - 31% 34%2- 311g 83 - 75 ...... Mhiewads 380,428 ........ 








Cleveland Mount Vernon & Delaware.— Hudson, Ohio, to Columbus, 
Ohio, 144 miles, and Massillon & Cleveland Railroad (leased), 12 miles ; 
total, 156 miles. Opened to Millersburg from Hudson (61 miles) in 1853. 
This road has undergone several transfers. It was completed in its 
present proportions in 1873. Annual liabilities—Rental, $20,000, and 
bond interest (7s, $2,300,000), $161,000. This amount is demanded 
from the Pennsylvania Co. (lessees), but a readjustment is claimed by 
the lessees. Default was made July, 1874, and coupons due then and 
one-half of coupons from = 1, 1875, to ‘and including July 1, 1877, 
were postponed to Jan. , 1885, and the remaining half to be paid ; 
but this failed July, 1877, ‘<a negotiations have never been concluded. 
Net ——- for five yen past were as follows: 1875, $96,667; 1876, 
ge Pies $81,725; 1878, $64,971; 1879,27,061. (V. 28, p. 400 ; 
V. 30, p. 


Cleveland & Pittsburg.—Cleveland, O., to Rochester, Pa., 124, with 
branches to gar: neo 33, and to Bellaire, 43; total owned, 200 
miles: add P. Fendi . RR. (leased), 26 miles; total operated ‘line, 
226 miles. The prove rty was leased for 999 years from December 1, 
1871, to Pennsylvania Railroad Co., and lease transferred to Pennsyl- 
vania Company May 1, 1872. Rental, 7 od cent on existing capital and 
$10,000 per year for pro ond expenses, the lessees assuming all liabili- 
ties. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into 7 per cent by an increase in amount. 
Operations and earnings for five years past were as follows: 





; Passenger Freight (ton) Gross Net Div. 
Years. Miles want te Mileage. Earnings. Earnin 027 p. — 
1875... 2... 226 17,611,298 116,819,297 $2,629,037 $1,243 
to. BPRS 226 19,844,913 108, 664, 100 2, 282, 030 890,5 4 
|) 4g BR 226 15,640,607 133,991,706 2 '330, 834 1,039, 172 7 
Mee sce 226 14,853,524 143,114 623 2, 1273, 167 966,112 7 
So ) ee Se ee Se oe Seco vanawen '593 1,342 ,858 7 





—(V. 28, p. “41, 300.) 


Cleveland Tuscarawas Valley & Wheeling.—Black River, O., to Urichs- 
ville, Ohio, 101 miles. Chartered as Lake Shore & Tuscarawas ——_ in 
1870 and opened in 1873. Sold under foreclosure January 26, 1875, 
and .reorganized under parsers — Is being extended to Wheeling, 
57 miles. Gross earning 1878, $474,525; in 1879, $446,749. Net 
earnings in 1878, $114, 462; ih 1879, $162,319. Interest liability, $244,- 
850 per annum. apital stock, $1, 955, 950. (V. 30, p. 272, 297.) 


Colebrookedale.—Pottstown, Pa., od Barto, Pa., 13 miles. Chartered in 
1865 and nc orgy in 1869. Leased for 20 years from January Il, ae 
to Philadelphia & Reading, at 30 ‘per cent of gross earnings. 
earnings in 1879, $30,544; net earnings (30 per cent rental), $9,163. 
Payments—interest » $36, 000, and other, $305. Capital stock, + doe 215; 
funded debt, $600,000, and floating debt, $54,432; total liabiliti 


$926,087. Construction ($52,146 per mile), $667, 774, and profit 
loss, $288,78 















































"26 RAILROAD STOCKS AND BONDS. [Vou, XXX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
,Bonds—Princi- 
——. Miles | Date | Size,or|  nount SD 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate = When | Where a and by! Stocks—Last 
- on first page of tables. Road.|} Bonds} Value. Cent. |Payable} om. Dividend. 
Colorado Centrai—l1st mortgage, new..............- 78 | 1879 | $1,000 7 g. |\J. & D.|Boston, Treas.’s Office.| —........ 
Columbia & Port it—1st mortgage............. od Rts ane, 7 mor’ ”  shbabeboas Aug. 1, 1892 
Oolumbus Chicago é Indiana Central—Stock....... 588 | .... 100 eae sinea bsbebiued <2 eee 
1st M. (consol.) Columbus, Chic. & Ind. Central..| 5&8 | 1868 | 1,000 7 eT Re eee April, 1908 
ao Chie. & G’t East. (Chic. to Logansport). -.| 117 |... viii 7  |\Various| N. Y., A. Iselin & Co. | 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s & br.).| 208 | 1864 ouee 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to nsp’t) 93 | 1865 a 7 A. & O. do do ec., 1 
do Tol. Logansp’t & Burl.(Logansp. to Ill line) Bat asec nee 7 F. & A. do do Feb., 1884 
do Col. & Ind. lst & 2dpref.(Col. to U’n City); 102; .... we 7 J. & J. do do . 18 
do Cinn. & Chic. Air Line(Richm’d to Logans.)| 107) .... ae 7 Various do do 1886 to ’90 
2d M. Col. & Ind’polis Cent. (Col. to Union City)..; 208 | .... annie 7 M. & N. do do Ov., 
do Chic. & G’t East. construc. (Chic. to Rich’d)| 224} .... alia 7 J. & J. do - . | sabiiien 
do Columbus, Chicago & Ind. Central......... Bee | pes swans 7 Aw .--- eedecesase ~~? Riciebieeell 
Income conv. do 0 SP’: < tides de ecos | See iia 7 ty ME se i a Feb., 1890 
Income (Toledo, Logansport & Burlington)....... seve: Paes ae 7 F. & A.| N. Y., A. Iselin & Co. | ........ 
Union Trust Co. certificates .............cccccccee. PRS EP TSS A oe RS Be aC RRA ee ee Bis tal 
Oo & Boebing Vamer-Seeek RE Re SS OE LOE OO Be 50 4 F. & A.| Columbus, Office. Feb. 10, 1880 
ist mortgage, sinking fund bonds................. 76 | 1867 | 500 & 7 A. & O.IN. Y., St. Nich. Nat. B’k; Oct. 1, 1897 
ist mortgage, Logan & Straitsville Branch....... 13 | 1870; 1,000 7 J. & J. do do July 1, 1880 
i c<iciitiinnaehesee cate eebeenned oe 89 | 1872) 1,000 7 J. & J. do do Jan. 1, 1892 
Oolumbus ——— é Cincinnati—l1st mort..... 45 | 1871 | 1,000 7 M. & 8.| N. Y., Union Trust Co. | Sept. 1, 1901 
Molumbus & Toledo—ist mortgage coupon, s. f..... 118 | 1875 | 1,000 7 F. & A. New York. Se = 
Golumbus 4 Xenia—Stock........ as na Gubeteunledidenace Oe Be ce 50 215 . te. Columbus Treasury. | Mar. 10,1880 
i cicé¢didimnanadwetebetscndesséeeatdwads 55 | 1860; 1,000 7 .& 8.|N. Y., Am. Exch. N. B’k! Sept. 1, 1890 
EEE SRE CIR Se a. Pg ge ae 50 5 M. & N.|Bost.&Manchester,N.H.| Nov. 1. 1879 
Concord & Claremont—Bonds..................+----- 71 | 1874 | 500 &c 7 paee Concord, N. H. 4 
Ooncord & Porismouth—Stock, guaranteed......... 8 mes 1 344 J. & J.\|Bost.&Manchester,N.H.| Jan. 1, 1880 
Oonnecticut Cenirai—1st mortgage for $400,000...) .... | 1875 nudes 7 er fb * Ba Px ee Oct., 1895 
Connecticut € Passumpsi nada gaitenthbibemduas BEG Ff vcue 1 lig iF. & A. Boston Office. Feb. 2, 1880 
New mortgage (for $1,500,000)................... 110 | 1873 | 100 &e. 7 A. & O. do — — 1, 189 
EE ER A CN ET TE A aD ..-- | 1871 | 100 &e. 7 Various do an.1, 1881 
Massawippi st’k, guar. same div. as Conn. & Pass. me t shes 100 lig iF. & A. do Feb. 2, 1880 
do bonds, guar. by Conn. & Pass........ 38 | 1869 | 1,000 6g. J. & J. do July 1, 18 
eR ONeeE TREE —BGBGE.. ccccccccccscces ccccscccccse EE -ainie’ 100 4 J . & J.|/Boston, Bost.& Alb. RR.| Jan. 1, 1880 





























Colorado Central.--Golden, Col., to a Wy., 118 miles, and 
Golden to Denver, 15 miles; total (standard gauge), 133 miles; and 
Golden to Central City, 2414 miles, and to Georgetown, 35 miles; total 
3-foot gauge, 59%4 miles. Aggregate, 19214 miles. Chartered in_ 1865, 
and main line opened in 1870. It is largely owned by the Union Pacific. 
The new mortg bond was issued to take up the old 8 per cent bonds. 
(V. 28, p. 269; V. 30, p. 168.) 

Columbia d& Port Deposit.—Columbia, Pa., to Port Deposit, Md., 39 
miles. Le to and operated by Pennsylvania Railroad Co. Rental, 
net earnings. Gross earnings, 1878, $36,174; operating expenses, 

,210, and net sorntaas, paid to lessors, $13,964. Capital stock, 
,177; funded debt, $1,603,000, and floating debt, $449,732; total 
ilities, $2,260,899. Cost of property, $1,702,335. 


Colambus Chicago ¢ Indiana Central.—Columbus, O., to Indianapolis, 
Ind., 187 miles; Bradford Junction, O., to Chicago, Ill., 231 miles; Rich- 
mond Junction, Ind., to Anoka Junction, Ind., 102 miles; Peoria Junc- 
tion, Ind., to Lilinois State Line, 60 miles; total, 580 miles. This company 
was formed Feb. 12, 1868, by consolidation of the Col. & Indiana Cen. 
and Chicago & Great Eastern railroad companies, and was leased to the 
Pittsburg Cincinnati & St. Louis Railway Company February 1, 1869, 
4 whom it was operated during the last two years, under direction of the 
. 8. Circuit Court, for account of Receivers of the C.C. & I. C. Ry. 
Co. The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross carnings. Also, that the rental should always be equa! to the inter- 
est. on $15, ' first mortgage bonds of the C. C. & I. C. Ry. Co. 
and $321,000 of the second mortgage bonds of the Col. & Ind. RR. Co. 
The lessees also agree to pay the interest as it accrues on these bonds. 
Any net earnings orn ye | after the payment of this interest are to be 
applied to the payment of interest on the second mortgage 7 per cent 
bonds to the amount of $10,000,000 (or on the preferred stock into which 
these last bonds may be converted), to pay to a sinking fund of one-half 
of one per cent on the $15,821,000 referred to, and to apply any balance 
to dividends on common stock. In August, 1874, default was made on the 
$5,000,000 seconds, and April 1, 1875, defaulted on first mortgage. In 
the suit between lessor and lessee, Judge Harlan decided the debt must 
be reduced to the limit—(See bondholders’ report, V. 29, p. 656.) Pur- 
suant to this decision, the debt was substantially reduced as required, 
and tie final decision of Justice Harlan in January, 1880, embraced the 
following: ‘‘ That the Columbus Chicago & Indiana Central Company has 
performed its covenant of the lease in reducing the bonded indebtedness 
of the road; that the Pennsylvania Company (guarantor of the lease) is 
entitled to $1,258,000 of convertible income bonds for the same amount 
of second mortgage bonds of the Columbus Chicago & Indiana Central 
Company, together with $572,390 accrued interest; that on the 1st of 
January, 1880, there was due and unpaid, as rent, by the lessees, $3,- 
356,855 97; but they are entitled to a total deduction of $587,281 07, 
leaving the net amount due to the Columbus Chicago & Indiana Central 
$2,769,574 90, save as of tenants accepted, and the trustees are entitled 
to receive 6 per cent interest thereon from January 1, 1880, till paid, but 
none before that date; that unless the amount is paid within sixty days 
from date the trustees to have execution against the Panhandle and 
Pennsylvania companies therefor; but the net earnings of the Columbus 
Chicago & Indiana Central for November and December last shall 
be credited on the judgment, as well as the sum of $114,267 61, the 
parnings for the month of October. The payments by the lessees on the 
judgment shall be deposited in the Gallatin National Bank, and to the 
5 t of James A. Roosevelt and William R. Fosdick, trustees, and the 
lessecs shall be bound under the lease to pay to the said trustees and 
their successors, so long as their receivership shall last, as rental for the 
premises of the Columbus Chicago & Indiana Central, 35 per cent of the 
gross earnings of the road, and in case they fall short of $1,107,470 (7 
por cent interest on $15,821,000 of bonded indebtedness) in any one year, 
hen the deficiency shall be made good by the lessee. The property in 
Chicago held by the Columbus Chicago & Indiana Central Road, with the 
exception of three small lots, is necessary for the use of the railroad, 
and one part of the property is to be 1 to the Panhandle Company. 
The lessee is entitled to receive from the Columbus Chicago & Indiana 
Central, on its claim for betterments, income bonds to the amount of 
,000.” From this decision the Pennsylvania Railroad appealed to 
U.S. Supreme Court. The effect of the decision is considered in the 
New York Committee’s circular, V. 30, p. 289. And the Pon earnings 
for six months, September to March, are given as $2,282,748, and net 
ngs $725,237, against $361,927 for same time in 1878-9. 
Operations and earnings for five years past were as follows: 
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Passenger ——_ (ton) Gross Net 
Years Miles. seSeoee. eage. Earnings. 
See 587 33,250,748 239,812,791 $3,619,653 
RS eat 581 37,754,467 274,953,224 3,457,716 
. ckccace 581 31,795,297 254,492,612 3,396,255 
SS 81 32,132,185 305,019,182 3,433,665 
1879........ 580 .967, 402,856,462 3,911,261 
—(V.27 p. 172, 199; V. 28, p. 43, 145, 172, 3°77, 453, 503; Pp." 
146, 169, 252, 433, 459, 656, 680; V. 30, p. 16, 163,289, 383.) 


Columbus & Hocking Valley.—Columbus, O., to Athens, O. (steel), 76 


miles, and sundry branches, 29 miles; total, 105 miles. Chartered as 





“ Mivera) Railroad” in 1864. Present title adopted in 1867 and main 


line opened in 1869. In 1879 a million tons of coal were moved. Gross 
earnings, $1,005,973, and expenses, ,773; net earnings, $395,799. 
Dividends of 8 per cent have n . for some years. The last annual 
report was published in V. 30, p. 407. Operations and earnings for five 
years past were as follows: 





Passenger —_ (ton) Gross Net Div. 
Years Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1875...... P< sidecwenke 45,853,513 $877,590 $358,376 8 
i erecn 89 3,151,140 47,572,017 841,139 386,834 8 
Uw 100 3,228,815 55,860,504 820,899 357,755 8 
= 105 3,093,965 63,317,069 871,553 391,127 8 
aa 105 52 73,188,798 1,032,572 395,799 8 





i.—Columbus, O., to Springfield, O., 
44 miles. to Cincinnati Sandusky & Cleveland 
for $80,000 a year, but in 1878 lease-rental reduced one half for the 
next succeeding three years. In 1878 the balance sheet showed: capital 
stock, $1,000,000; bonds, $1,000,000; unpaid coupons, $70,000; and 

rofit and loss, $59,428; total liabilities, $2,129,428. Construction, 
be ° $100,000; and other property and assets, 


Columbus Sprtnane’ é Cincinnat 
Opened in 1872. Leased 


,000; rental account, 


Columbus @ Toledo.—Columbuns, O., to Walbridge, O., 118 miles—about 
65 miles steel. Completed in 1877. The tracks of Northwestern Ohio 
are used for 542 miles from Walbridge to Toledo. Gross earnin 
$574,893, and expenses, $314,632. Net earnings, $260, 
rental paid Northwestern Ohio ; . ; interest, 
Capital stock is $915,097. There were bills out of $127,016, in the shape 
or notes for real estate. Annual report, V.30,p. 407. (V.28,p. - 


Oolumbus & Xenia.—Columbus, 0O., to Xenia, O., 55 miles. Is operated 
as a division of the Little Miami, and is leased for 99 years in connection 
with that road to the Pittsburg Cincinnati & St. Louis, which pays 825 per 
cent on stock and provides for the bonds. The lease is guaranteed by 
the Pennsylvania ad Company. 


Concord.—Concord, N. H., to Nashua, N. H., 35 miles. The compony 
also own the Manchester & North Weare (19 miles) and the Hookse 

Branch (7 miles), and operate under lease the *Concord & Portsmouth, 
the Suncook Valley and the Nashua Acton & Boston. (An abstract of the 


last annual report was given in the CHRONICLE, V. 28, p. 525.) Opera- 
a earnings, and income over rentals, &c., for five years past were as 
ollows: 
; Passenger Freight (ton) Gross Net Div. 
Years. Miles Mileage. Mileage. Earnings. Income. p. ¢. 
1874-5..... 142 13,240,002 21,926,106 $1,002,950 $151,676 10 
875-6..... 42 12,987,174 20,008,402 950,358 151,030 10 
1876-7..... 142 12,067,832 19,111,714 871,528 150,653 10 
1877-8..... 42 10,856,140 21,634,669 771,171 150,687 10 
1878-9..... .... 10,580,508 21,609,056 733,004 170,617 10 
—V. 28, p. 525. 


Concord & Claremont.—Concord to Claremont, N. H., 56 miles, and 
Contoocookville to Hillsborough, 15 miles; total, 71 miles. Consolida- 
tion of several small roads in 1873. Gross earnings in 1878-9, $145,718, 
and eqperetieg Sxpenense, $96,918; net earnings, 48.800. Capital 
stock, $410,900, and bonds, $500,000; total stock and bonds, , 
which was the cost to the consolidation. Original cost of property, 
$1,850,000. 

Concord & Portsmouth.—Portsmouth, N. H., to Manchester, N. H., 404g 
miles. The road was sold to t mo e bondholders in 1857, and 
leased to Concord Railroad in 1858. Lease rental is $25,000 a-year, 
which gives 7 per cent a year to present stockholders. There is no debt. 


Connecticut Central.—East Hartford, Ct., to Massachusetts Line, 20 
miles, with branch from Melrose to Rockville, 7 miles; and leases ei 
field & New London, 8 miles; total, 35 miles. Completed in 1876. 
Capital stock, $437,600; funded debt, $325,000; and bills, overdue cou- 

ns, &¢., $28,953. In March, 1880, $302,000 of the bonds were sold to 

ew York & New England Railroad. (V. 30, p. 116, 357.) 


Connecticut € Passumpsic.—White River Junction to Canada Line, 110 
miles. Leases Massawippi Valley (Canada), 36 miles. Total operated, 
147 miles. Chartered in 1835. Completed in 1863. The lease of Mas- 
sawippi Railroad is at 6 per cent on bonds and same dividends as are 

id on the stock of the lessee. Abstract of last report in V. 29, p. 299. 
The new mortgage of $1,500,000 will retire previous issues. Operations 
and earnings for five years past were as follows: 














a oes nger —— (ton) - aneee = a Div. 
rs. e8 eage. " arnings. Earnings. p.c. 
1874-5..... 147 5,971,686 7,826,958 706,754 $224,110 3 

875-6..... 147 #2«©5,170,347 #£6,805,104 637,55 240,955 _—.... 
1876-7..... 147 + #5,619,829 7,618,721 604,596 244,311. 
1877-8..... 147 4,464,983 8,179,341 558,612 222,590 3 
1878-9. .... 147 ,400,575 8,574,448 544,142 219,695 3 
—/(V. 29, p. 299, 301.) 


Connecticut River.—Springfield, Mass., to South Vernon, Vt., 50 miles, 
and branches, 6 miles; total, 56 miles. Leases Ashuelot Railroad (24 
miles) at about $14,000. Pays 8 per cent dividends on stock and has 


paid off all the ded debt. (V. 29, p. 510.) 
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Aprtz, 1880.] STOCKS AND BONDS. 27 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
DE Miles | Date |Size,or| 4 nount SESEREST OR DIVIDES. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstanding a ~ r; When |Where Pa — ble, and by by ks— 
on first page of tables. Road.| Bonds; Value. Cent. "| Payable| Dividend. 
Connecticut Western—1st mortgage. .............--. 67 | 1870 ero 7 J. & J.} N. Y., Met. N. Bank. July 1, 1900 
Connecting (Phila.j—1st mortgage.........--...... 7 | 1864 6 M. & 8. Philadelphia. 1900-1234 
Corning Cowanesque & Antrim—\l1st mortgage. ..... 64 7 g. Te Oe tases aK: July 1, 1885 
Cumberland & eed ae Aenceron Cidiasies 38 | 1866 1,000 6 M. & 8.|\New York, Co.’s Office.| March 1, 1891 
2d mortgage, malta te nd, ,iguers Snebe sunes 38 | 1868 | 1,000 6 M. & N. do do May 1, 
Oumberlund Valley—Stock ($484 300 pradetteas BRO ft. aces 24g | Q.—J. |Phila. and Carlisle, Pa.| Jan., 1880 
I oun dadantnehedeneetesenhanéag onnene 52 .... | 500 & 8 A. & O.'Phila., T. A. Biddle & Co} April 1, 1904 
2d mortgage, sinking fund guaranteed........... 52 | .:.. | 500 &e 8 A. & O. i) do April 1, 1908 
i A Aes OO, iT TE sons | pene: Loar 6 A. & O. do do Jan. 1, 1884 
Danbur ry EO cece pesecccccseceseccacce  F areot 3 Q.—M. |New York and Danbury} c., 1879 
Ist, 2a and 3d mortMames. .... 2.2... ccccccccccccccs 33 |’60-’72| 100 &e. 7 J. & J.\New York, 84 Broadw’y| 1880, ’90, 92 
Davenport é Northwestern—1st mortgage........... ee t neae sien 5 énen’- '** <- “ee eaedas Dee. I, 
Dayton & Michigan—Com. stock (342 ena. OF C.H.&D.)| 142] .... 50 1% (A. & O.'Cincinnati.C. H.& D.Co.| April, 1880 
Preferred stock, (8 percent. guar. De 142 | 1871 50 2 Q.—J. |N. Y., Winslow, L. &Co.| April, 1880 
1si NGEtEDE®, sinking fund, $30, 000 per year....| 142 | 1856 1,000 7 J. & J. de do July, 1881 
TD id. cn en eSabenennenahdesrbeasenbinies 142 | 1867 1,000 7 M. & 8. do do pt.,1 
NS btn acon lint dunn deen nae senhapenadhnihe 142 | 1869 | 1,000 7 A. & O. do do ct., 1 
Toledo depot (cost $353,940) lst and 2d mortgage} .... |61&64/ 500 &c. 7 M. & 8. do do Mar..’81 & "94 
Dayton & Union—1st mortgage. ..................... Oe .L.. vies Lowa 7 deda- 9 > ">> egcaguanda an. 1, 1 
i  ddni ciel a ekdgessadane se 2eenpunepedenes ieee fh Ades or 7 Seay. h- > egegenagte Jan. 1, 1879 
Income mortgage bonds. ................-22--seee0- PE goed pratA 7 peee? We >: ees Jan. 1, 1879 
Dayton @ Western—1st M., guar. L.M.andC.&X..| 41 /| 1865; 1,000 6&7 \J. & J.\N. Y., Am. Exch. N. B’k| Jan. 1, 1905 
inn ni ee sind Maedmmastinerianie baum ig geeer 50 3 J. & J.| Dove r, Co.’s Office Jan. 2, 1880 
Mortgage a convertible, guar. P. W. & B.....| 85 | 1875 | 1,000 6 J. & J.|Phil. Fid’lity 1.T.4..8.Co July 1, 1895 
Delawa ound Brook—Stock, guaranteed ...... don Et amen ER Sead lig | Q—F. ’ Philadelphia. May 1, 1880 
1st ad a | Ce ae SR 2 ERS ERR, 2 7 SR Ce RRs RE 27 | 1875 cial 7 F. & A. Philadelphia. u 
Delaware Lackawanna & Western—Stock.. ......... 195 | .... 50 244 | Q.—J. New York, een July 20, 1876 
2d mortgage (Delaware Lackawanna & Western)! 115 | 1856 | 500 &c 7 M. & 8. do March 1,1 
Consol. mort., on roads & equi es. a - 288 | 1877 isis. 7 M. & 8. do yo Sept. 1. 1907 
Bonds (convertible June i? Pg a Ee ---. | 1872 | 1,000 7 J. & D. do do June, 1892 



































Connecticut Western.—Hartford, Conn., to New York State line, 67 
miles. Chartered in 1868 and road completed in Dec., 1871. Gross 

oorainse in 1879, $223,084; net earnings, 0,715. ‘Capital stock, 
$1,892,100. Permanent pro perty, $5, 042,785. o bond interest has been 
paid since Jan. 1, 1876. Foreclosure suit ‘begun in 1880. (¥V. 30, p. 192.) 


Connecting (Philadelphia).—Mantua to Frankford, Pa., 7 miles. A 
connecting link in Philadelphia to the West and South. Operated by 
Pennsylvania Railroad. Rental, 6 per cent on c — stock, $1,278, aD 
and funded debt, $991,000. The bonds — eat in series A B C and D 
maturing respectively ‘in 1900-1, ’2, ’3 and 


Corning Cowanesque & Antrim.—Corning, N. Y., ‘to Antrim, Pa., 53 
miles, and Laurenceville and Elkolt, Pa., 11 miles ; total, 64 miles 
Consolidation (January, 1873) of the Petersburg & Corning and the 
Wellsboro railroad companies. June 1, 1874, ~y re Valley 
Railroad was absorbed. These lines are leased to and opera by the 
Fall Brook Coal Company. Rental paid—7 rr. cent on bonds, $35,000; 
6 per cent on common stock, $84,000, ae Pa per cent on ’ preferred 
k, ; total rental, $179, year. 
1 ,400, 000, ‘and preferred, 
total ($137, 500 per mile), $2,400 
commencing in 1880. 


Cumberland & Pennsylvania.—Cumberland, Md., to Piedmont, Md., 
‘with several branches, in all 55 miles, almost ‘all steel rail. It is owned 
a by Consolidation Coal Company, which guarantees 
mortgage. 


Oumberland Valley.—Harrisburg, Pa., to Potomac River, Md., 82 miles. 
Chartered in 1831. Main line, Harrisburg to Cumberland, completed in 
1839, and extended to the River in 1872. Owns or leases several factory 
roads, in all about 43 miles. The stock is owned in large part by Penn- 

ivania Railroad Company. Last annual report VY. 30, p. 297, gave 
the following — balance Dec. 31, 1879: 





Stock—common, 
,000 ; and 7 7 oes cent bonds, ,000 ; 
,000. nnual drawings ‘of $20, 000 


secon 





























Or. 

Cost of road and gn First preferred stock.... $241,900 
GRRE | RGM ait $1,887,465 | Second preferred stock. 243,000 
Materials on hand...... 58,299 Common stock.......... 1,292,950 
Trustees of the contin- First mortgage bonds. . 161,000 

gent fund............. 576,149 | Second mortgage ponds. 1¢ 9,50 
Balance of accounts. . 83,785 | Common bonds.... ..... 81,806 
Cash, Dec. 31, 1879..... 156, 714 | Due for dividends....... 45,473 

Due for interest on bds :78 

$2,362,414 | Balance. ....... ......0- 585, 

$2,762,414 





Large advances have been made to want roads. Operations and 
earnings for five years past were as follows : 


Passenger Freight (ton) Gross Net --Div.p.c.—~ 


Years. Miles. Mileage. Mileage. Earnings. Earn’ Pref. Com. 
1874-5..... 125 7,163,054 9,730,205 $526,076 $249, 042 10. 10 
1875-6. .... 125 7,314, '649 10 531,250 547,994 289,351 121g 124 
1876-7..... 125 5,869,562 11,062,510 519,851 254, 253 10 10 
— sSaseun 125 5, 416, 229 11, 030,907 536, 410 224, 985 10 10 


“eee ©28e «+8 © + +$j+=# @ ee weenne 


“WY. 28, p. 427; V. 30, p. 97) 


DPanbury & Norwalk.—Danbury, Conn., to South Norwalk, Conn., 24 
miles, with branches to Ridgevill e and Hawle ville, together 10 miles. 
“ yo in 1852. Gross earnings in 1878, $157,953; net, $39,667. Form- 

aid 6 per cent. but dividends have been irre egular. Operations and 
gs for five years past were as follows: 


2,485, 385 503,597 264,900 10 #10 








Tana Freight (ton) Gross Net Div. 
Years. Miles. Mile Mileage. a. Earnings. p.c. 
1874-5.... 33 2,355, 73 889,947 $167,027 $72,269 
1875-6.... 33 2:521.678 960, 77 173,478 73,340 6 
1876-7.... 33 2,464,378 903,384 165,245 43,371 3 
1877-8. . 33 2,557,337 932,634 157,953 39,667 .... 
1878-9.... 33 3 ‘481,589 1,089, 900 164,236 35,318 2 








Dayton ¢ Michigan.—Dayton, O., to Toledo, O., 141 miles. Opened in 
1862. Leased in perpet * the ayer Hamilton & Dayton. A 
preferred debenture stock takes u e bonds. A sinking fund is also 
me og Lessees have never ate pee profit from operations. The lessees 

d $1,398, 100 of the common stock. (VY. 29, p. 15.) 


Dayton & Union.—Dodson, O., to Union City, Ind., 32 miles. The 
penton ey & Miami Railroad was sold out October 30, 1872, and re- 
organized as now January 9, 1863. The company lease the section of 
the Dayton & by geod tg ve Dodson and Dayton (15 miles), and c 
aioe a on 47 mil Operated by trus ge F cagpeten spon 1871. 
5 (1878), $107, 010; operating, 8,020; net earnings, 
$380 990. Paid lease, $ ; equipment nite, 557, and bond inter- 
eat, 28, 74a. tal payment, Wd. $52,3 ital stoek, $86,308: Pro Me 
and other €8, rty 
account, $620, 224, ” aint 


Dayton @ Western.—Dayton, O., to State line, Ind., 36 miles. Leased 





ages 








dj of both roads 


in perpetuity from Jan. 1, 1865, to Little Miami, and carried with that 
road in the general lease to the P. C. & St. Louis. ‘The lessees are virt 
owners and are answerable for all obligations. 


Delaware.—Delaware Junction (P. W. & B.), Del., to Delmar (Md. line) 

84 miles and with branches 100 miles. One branch (6 miles) is s operated 

by the Dorchester & Delaware Company, The Delaware Railroad 

opened —e-aeee and = leased to P. W. & B. cage lh — 30 D ee 
cent of gross earnings, but stock must have six per cent. Gro 

in 1878 $365,580; net earnings, $109,674. Mividends aa go 

"| paid, + hae 758. Deficit (charge Py future earnings, $22,084, (V. 28, 


eo é Bound Brook.—Bound Brook (C. of N. J.), to Delaware 
River (27 miles), and Trenton (4 miles), in all 31 miles. In connection 
with Central of New Jersey and North Pennsylvania forms a line between. 
New York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
paying interest and 6 per cent on stock in 1879-81, 7 per cent in 1881-83, 
and 8 per cent afterward. The terms were descrit as follows at the 
time: “The lease is for 990 years, being made for this term because the 
Bound Brook’s charter is for 999 — and a few years of its existence 
have already passed. The conditions are that the Reading is to pay all 
terest on he bonds of both the main roads and the laterals, and the 
terest on the floating indebtedness at 6 per cent until the bonds are 
converted. The Reading also binds itself to pay dividends on the stock 

uarterly, on the 1st of February, May, August and No- 
e first two years it is bound to pay 6 per cent dividends ; 
for the next two years following, 7 per cent, and for all sub uent 
— 8 per cent mony of all taxes. e bonded indebtedness 0 the 

und Brook road is $1,500,000, and the capital stock about $1, 1,000. 

Gross earnings in i878 270. 570; net, $119,022. (V. 28, p. 451, 503.) 


Delaware Lackawanna ¢ Western.— Delaware River (N. J. line) to New 
York State line, 115 miles; Bloomsburg yon oe 80 miles; Winton 
Branch, 8 miles; Keyser Valley branch, 5 mi leased lines in New 
York—Cayuga & ——— Rai ad, 5 mailen: ; Green Railroad, 
8 miles; oe Se acuse Railroad, 35 miles; Utiea oe & 
Susquehanna soar road, 98 miles ; Valley Railroad, 11 miles; 
total leased lines, 187 miles; controlled and es Be wa ig mt Ma Bing- 
hamton & New York, 81 miles; Rome & Clinton Railroad, 13 miles; 
Utica Clinton & Bin yo 31 miles; total controlled and 0 operant. 

RR., 














vember. For 


125 miles; leased lines New Jersey—Chester Railroad, 1 miles ; 
Morris & Essex, 118 miles; wanes & Bloomfield, 4 miles ; Warren 

19 miles; total, 160 miles: al operated, 670 miles. For the 
terms of "leases, see remarks under the names of the respective leased 
roads. The Lackawanna & Bloomsburg was consolidated with this 
company June 19,1873. The following is a synopsis of the annual 
statement of the company for 1879: 











Gross earnings from all Sources .............20+-- cesses ee faa ae 942,290 
Bik ob os cicicdicccnde dbbscnvdss tec es écevbctsatatcdese 16,131, '839 
POG ROE CRIs nic onde dtd qcdsdntndadiinseraccutlinn $3,810,451 
Deduct interest on couke and rentals of leased roads........ 3,624,430 
Actual profit for the year ending Dec. 31, 1879... ...... $186,021 
Add surplus income to Dec. 31, 1878..-..........-... ..22-04- 4,346,125 
$4,532,146 


The entire cost of the change of gauge, heretofore kept as an asset, and 
consequently included in the surplus income of past yours: has been 
written off the books of the company, namely, $873,809, income 
account surplus, Dec. 31, 1879, $3,658,337. The following st tement 
includes the operations of the Delaware Lackawanna & Wes proper. 
Operations and earnings for five years past were as follows: 


Foaenge ~~ ht (ton) Gross Net Div. 






































Years. Miles. Mile eage. Earnin Earnin To Cc. 
1875...... 208 11,176, ‘35 229,499,212 ye 108 $4,170, 86 
4 aes 208 12,858,752 174,61 0,656 4,051, 2,645,288 
ae 208 8,722,409 168, '693, ‘921 3,617, "659 2,105, ct San 
rod. bn oats 208 9,336,008 187, 819 1897 3,699,601 2,320, 482 .... 
The owns shows the gross and net shiatnann of the company proper, 
including the aggregate coal sales, fog twelve years: 

Net Gross 
Years. poi Years Earnings. 
T866-7.. $804,696 1874.... $22.7 1,02 
1867-8.. 1,654,763 | 1875.... 27,014,846 
1868-9.. 1,759,595 1876... 17,447,916 
1869-70. 2,164,019 | 1877.... 14, »871,311 
1871.... 1,118,911 | 1878.... 14,454,405 
1872.... 1,295,488 | 1879.... 19'942'290 
1873.... 5,331,310 














The merene for $10,000,000 authorized will take up prior bonds to the 

amount of $2,820,000 as they mature, and the balance is for cash rer 

108, 408. uired, (V. 28, p. 144; V. 29, p. 119, 225; V. 30, p. 
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28 RAILROAD STOCKS AND BONDS. [Vou, XXX 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
NTEREST OR DIVIDENDS. Bonds—Princi- 
iy chem ieae & val. ort “oe r{\ Amount |Rat ; 7 Wie Where Payable, and by gy man 
‘or explanation of column headings, &c., see notes; oO 0 ar andinge ate per) cn € ayabic, and by ‘s— 
. on first page of iohies. Road. Bonds! Value. Outstanding | Cent. [Payable Whom. Dividend. 
Delaware Lackawanna & Western—( Continued )— : : 
Lackawanna & Bloomsb., Ist mort. (extension)..| 60 | 1859 |$100&e.! $370,900 7 M.& 8.) New York, Office. March, 1885 
Denver & Rio Grande—Stoek............ FN BLN ASE a ere 100 | 11,250,000 — ...._ |N. Y., Bk. of Commerce.| __ ........ 
1st mort., gold, sinking fund...................... 291 | 187C | 500 xe. 900,000 7g. iM&N. do do Nov. 1, 1900 
ist consol. mortgage ($15,000 per mile)...........- .... | 1880 | 500 &e.| 5,500,000 7 J. & J. _ do do ; an. 1, 1900 
Denver South Park & Pac.—1st mort., gold, sink. fd; 150 | 1876 | 1,000 1,800,000 7 M. & N./N.Y., London& Frankf't; May 1, 1905 
Des Moines & Fort Dodge—\1st mortgage, coupon. ..- 88 | 1874 | 1,000 | 2,200,000 6 J. & J. New York. une 1, 1905 
Det. Gr. Haven & Mil.—ist M., guar.,(for $2,000,000); 189 | 187 1,000 0 6 A. & O.| New York & London. 191 
2a mortgage, guar., (for $3,500,000) .............. 189 | 1878 | 200 &e.| 3,500,000 dD A. & O. do oO 1918 
Dollar (Oak. & Otta. RR.) bonds, Oct, 1, 1853....) .... | 1853 | 500 &e. 44,000 7 M. & N. New York. Jan. 1, 1882 
ist mort. (Detroit & Pontiac RR.), April 1, 1851.) .... | 1851 | 1,000 144,000 7 A. & O. do Jan. 1, 1882 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.) .... | 1854 | 1,000 250,000 8 F. & A. do Feb. 15, 1888 
2d mortgage, (Detroit & Pontiac RR.), Jan. 1853.) .... | 1853 | 1,000 100,000 7 |J. & J. do Jan. 1, 18 
Detroit Hilisdale & S. W.—Stock..... .........20----- OOF ests eS 1,350,000 bel» ones” B\ * yigeedpesoe, > 4 ELL Seemenes 
Detroit Lansing d North.—Stock, common.... ...... eg tae ko" 100 | 1,874,000. 31g oh Boston Feb. 10, 1880 
a ae ep eee 100 | 2,504,000 31g iF. & A. do Feb. 10, 188 
leet RR eR SS ty ae Se 182 | 1877 | 500 &e 1,975,000 7 J. & J.| Boston, 2d Nat. Bank. | Jar. 1, 19 
Ionia & Lansing, Ist mort., coup., may be reg.... 59 | 1869 | 1,00 770,000 8 J. & J. do do July 1, 1889 
do 2dmortgage do do. .... 59 | 1870 | 1,000 81,000 8 M. & N. do do May 1, 1880 
Dubuque & Dakota—1st mort., gold, guar.... ...... 40 | 1879; 1,000 400,000 6g. |\J. & J. New York. July 1, 1919 
Dubuque & Sioux City—Stock.......................- 943 1 cxus 100 | 5,000,000 31g |A. & O.|N.Y.,M.K.Jesup,P.& Co./April 15,1880 
ist mortgage, let division................-....-... 100 | 1863 500 296,000 7 J. & J. do do 1883 
ist mortgage, 2d division (for $1,400,000) .-....... 43 | 1864 | 500 &e. 586,000 7 J. & J. do do 1894 
Dubuque Southwestern—1st mort., pref., sink. fd....| 55 | 1863 500 1,500 7 ‘(|J. & J.|N.Y.,.M.K.Jesup,P.&Co.| July, 1883 
epnnmen. 00, 3, BOOB... csncciccccecchecsions 55 | 1863 | 1,000 450,000 7 |jA. & O. do 0 Oct., 1883 
Dunkirk Allegh. Valley é Piltsburg—1st mort., gold} 90 | 187 1,000 | 2,000,000 7g. \3. & D.|N.Y., N.Y. Cent. & Hud.} June, 1890 
ate IE At RR BR RRC Pt 90 | 1870 | 1,000; 1,000,000 7 A. & O. do do Oct. 1, 1890 
oA marta is al RTE ERPS IF RIE eT EEE 90 | 1870} 1, 200,000 7 A.&Q./ do do Oct. 1, 1890 
East B "Top.—ist mortgage, registered......... 30 | 1873.| 1,000 500,000; . 7 J. & J.'Philadelp’a, Co.’s Office.| July 1, 1903 
East Pennsylvania—Stock.................2.--..-.-- 5 ere 5 1,309,200 3 J. & J.| Phila., of P. & R. RR. | Jan. 20, 1880 
edith od anata on openutipehooiinnt 36 | 1858 | 100 &e 495,900 7 M. & 8.) Phila., P. & R. office. | Mar. 1, 1888 
East Tennessee Virginia & Georgia—Stock.... ......| 27 ‘anh 100 1,968,274 3 A. & O.\N. Y., R. T. Wilson & Co.} May 1, 1879 
lst mortgage duking i ER EEE 242 | 1870; 1,000 3,123,000 7 J. & J.|\N. Y., Gallatin Nat] B’k;} July 1, 1900 



































Denver & Rio Grande (3 ft.)\—Denver City, Col., to Alamosa, Col., 251 
iniles, with branches to Cafon City and coal mines, 43 miles, and El 
Moro, 36 miles; total to January 1, 1880, 330 miles. It is in contem- 

lation to build a branch from Animas City to Silverton. The 

uble between the Atchison Topeka & Santa Fe line and this com- 
pany was finally settled Wy agreement, and a judicial decree entered 

ng it for ten years, (see V. 30, p. 143), viz.: “ The Denver & Rio Grande 
is to stop the construction of its Pueblo & St. Louis line east from 
Pueblo. Its extension into New Mexico is to be built only to a point 
half way between ——— and Santa Fe. The Atchison Topeka & Santa 
Fe Co. agrees not to build to Denver or Leadville, or to any other point 
on or west of the Denver & Rio Grande Railroad. An equal division of 
the Leadville, San Juan and other Southern Colorado business from the 
Denver & Rio Grande, is to be made between the two companies at 
Pueblo. The Atchison Topeka & Santa Fe will also receive one-quarter 
of the Denver trafiic with the Missouri River and eastern points.” 

The Denver & Rio Grande offered to exchange each $1,000 of the 
subscriptions to the Pueblo & St. Louis road securities for $1,000 in bonds 
and $500 in stock of the Colorado Coal & Iron_Co. The trust deed of 
the consolidated mortgage is to Louis H. Meyer and John A. Stewart, 
of New York, as trustees. The deed is to secure and provide for an 
issue of bonds, the amount afloat at one time not to exceed $30,000,000, 
of which $7,422,200 shall be used in retiring prior issues, and $5,500,000 
shall be issued at once for the purpose of building and completing the 
extension to Leadville, New Mexico and San Juan mines, and other 
points—565 miles of extensions are contemplated in all, and the bonds 
are issued at $15,000 per mile. The following are the latest yearly 
earnings reported: 


Dubuque ¢€ Sioux City.—Dubuque, Iowa, to Iowa Falls, 143 miles. 
Chartered as Dubuque & Pacific in 1856. Leased to Illinois Central from 
October 1, 1867, for twenty years, the lessees agreeing to pay 35 per 
cent of gross earnings for ten years and 36 per cent for next ten years, 
with privilege to make the lease perpetual at the latter rate. Gross 
earnings 1878, $925,228; net (after drawback to I. F. & Sioux City 
Company), $394,145. Gross earnings, 1879, $927,826. 


Dubuque Southwestern.—Farley, Iowa, to Cedar Rapids, Iowa, 55 
miles. Formerly Dubuque Marion & Western. It is leased to Chicago 
Milwaukee & St. Paul Company, and no separate report of earnings or 
rental is made. Capital stock—common, $588,400; preferred, $589,- 
600; funded debt, $548,000; and other liabilities (including overdue 
coupons), $117,083; total liabilities, $1,843,083. The line is practically 
a side property belonging to lessees. (V. 26, p. 264, 459.) 


Dunkirk Allegheny Valley & Pittsburg.—Dunkirk, N. Y., to Titusville 
Pa., 91 miles. consolidation of the Dunkirk Warren & Pittsburg an 
Warren & Venango in 1872. Is owned by New York Central & Hudson 
River Company, but accounts are kept separate. Gross earnings, 1879, 
$283,132; no net earnings; deficiency, $79,889. Capital stock, $1,300,- 
000; funded debt, $3,200,000; advance by lessee, &c., $211,921; profit 
and loss, $124,034; total liabilities, $4,816,339. Nominal cost of prop- 
erty, $4,811,423. (V. 30, p. 17.) 


East Broad Top (Pa.j)—Mount Union, Pa., to Robertsdale, Pa 
miles. A coal road, opened in 1874. The stock is $568,400. In 


., 30 
1878 
gross earnings were $90,808 and net earnings $38,122. 


Average Gross Net 
Years iles. Earnings. Earnings.| East Pennsylvania.—Reading, Pa., to Allentown, Pa., 36 miles. It is 
ES SE ee eee ne eee 120 $379,142 $183,516 | leased for 999 years from May 19, 1869, to the Philadelphia & Readin 
ESS TER NE Fe TER 120 363,096 155,029 | Railroad, at a rental of 6 per cent per annum on the stock and interes 
i a 120 388,846 161,602 | on the bonds. G. A. Nicolls, President, Reading. 
RC eA ER RRR tol NG 377 773,322 342,676 


For six months ending Dec. 31, 1879, gross earnings were $755,436) 
and net earnings $396,724. (V. 28, p. 120, 173, 427, 502, 641; V. 29, p- 
“. " 301, 329, 382, 407, 459, 562, 583; V. 30, p. 16. 118, 143, 248; 


Denver South Park & Pacific (3 feet).—Denver, Col., to Leadville, Gun” 

n, &c., 135 miles, with branch to Morrison from Bear Creek, 9 miles’ 

and coal mine branches in South Park, 312 miles; minor branches, 212 

miles. Construction on Gunnison Extension, a tunnel 11,000 feet above 

aye ee issued at the rate of $12,000 per mile. (V. 29, p. 511, 
. 30 p. 66. 


Des Moines & Fort Dodge.—Des Moines to Fort Dodge, Iowa, 8714 miles, 
per yee a division of the Des Moines & Valley Railroad, built in 1870 
$34 sold out in 1873. Gross earnings in 1879 were $225,404; net, 


East Tennessee Virginia & Georgia.—Bristol, Tenn., to Chattanooga, 
Tenn., 242 miles; branch line, Clemeland, Tenn., to Dalton, Ga., 30 
miles; total, 272 miles. This was a consolidation, Nov. 20, 1869, of the 
East Tennessee & Virginia and the East Tennessee & Georgia railroads. 
The company owns the Cincinnati Cumberland Gap & Charleston 
Railroad, and also has an interest in the Western North Carolina and 
Rogersville & Jeffersonville railroads. A through route via North Caro- 
lina to the sea coast is purposed. A scheme is also broached to consoli- 
date and make a trunk line from Norfolk to Memphis. This company 
leases the Memphis & Charlestown Railroad for 20 a, merely paying 
its earnings as rental, but agrees for three years from Dec. 2, 1879, to 
furnish funds to buy up any coupons of the M. & C. road remaining un- 
paid. After the three years the lessee may surrender the lease on six 
months’ notice. The last annual report was published in the CHRONICLE, 
V. 29, p. 382, and the income account for the year ending June 30, - 

















,062. Half of above bonds are incomes and depend on earnings for | 1879, was as follows: 
their interest. Capital stock is $1,843,100, and funded debt $2,200,000; , 1878-79. 1877-78. 
total cost of property to present owners, $4,200,000. en a ae Coane ae ory $988,291 $1,022,250 
Fo eter Aye: Be —— & Mi een Pate 9 ay nr to goo rem, si teas <i hic to a i ae Pr cea ae 
ich., miles. is is a reorganization of the Detroit & Milwaukee’ : : ~ ~ 
which was sold in foreclosure September, 1878. This road is now oper “pmeng mee operating expenses. pe — 
a. as an a - 7 oo Western of Canada, by which the ped papa athe eee aoe ee : - 
nds are guaranteed. e Detroit & Pontiac and O. & O. interest has . —_ 
been _— and those bonds may be changed inte new first mortgage. NOC CATMINGS. . ---- 22. -- 2-000 soeerecesenroee $368,188 $400,006 
(V. 27, p. 15, 40, 67, 172, 251, 356; V. 28, p. 120.) Mob COME ak. oi ivc cet vecdek Gigli, stat: ach hs Couutiatamaacen $368,188 
eis at ae BROUUNE GOONIES. scsi 6s se ook si capes Se cise eevee tit $265,676 
Detroit Hilisdale & Southwestern.—From Ypsilanti, Mich.,to Banker's, | Charged to profit and loss............ ......----------- 3,750 
Mich., 65 miles. The Detroit Hillsdale & Indiana road was sold in fore- | Dividend of 3 per cent May 1, 187..................- 58,872—328,298 
closure December 28, 1874, and this company organized by the bond- é' ig AG 
holders. In February, 1880, a working arrangement was made with the | Balance. ............----- eee cece ec eccecccccccce ceccccecccccecceces $39,890 
Toledo & Ann Arbor road. (V. 30, p. 222.) Interest on W. N. C. Railroad bonds. ................... -..-ee0-- 16,030 
Detroit Lansing & Northern.—Detroit, Mich., to Howard City, Mich., IND, 655 bin Shes Feitc ks ososbbtededdsdsa¥asthnesdersevekpies $55,920 


157 miles; Stanton Branch, Stanton Junction to Blanchard’s, Mich, 37 

es; Belding Branch, 145 miles; Slaght’s Branch, 112 miles; total, 197 
miles. The company also uses 4 miles of Grand Trunk track, Detroit to 
the Junction. A consolidation, April 11, 1871, of the Detroit Howell & 


The percentage of total expenses to gross receipts was 61°74 per cent 
ro 59 per cent the previous year. Earnings for five years past were 
as follows: 

















Lansing, the Ionia & Lansing and the Ionia Stanton & Northern Rail- ars Miles. — a... . 8. a ct. 
roads, under the name of Detroit Lansing & Lake Michigan Railroad 1874-5 272 $342,464 3 
which was sold in foreclosure December 14, 1876, and new stock issue ae 272 343.560 3 
as above. Gross earnings in 1878, $970,033; in 1879, $1,108.932. Net | jQ7¢ 7.7777 272 325,127 

carnings in 1878, $372,198; in 1879, $449,145. (V. 28, p. 326; V.30,| 4977-907 oe 409.609 3 
Pp. » 271.) ROTO... nrc cscwcsivcscccé 272 368,188 3 


Dubuque ¢ Dakota.—Waverly, Towa, to sepeptee., Iowa, 41 miles’ 
Built on the. old grading of the Iowa Pacific. Dubuque & Sioux City 
Company guarantee the bonds issued for construction to the extent of 
$10, per mile. Bonds may be paid off at any time at 105. No gen- 





ferred stock $10,000 and ordinary stock $5,000; total, $25,000 per mil 

Will be extended eastward from Waverly to Wadena, 45 miles, and 

ere join the Turkey River Branch of the Burlington Cedar Rapids & 
orthern Railroad. 


eral account as yet published. Bonds as above $10,000 per mile; pre-| 
ile. 














At the annual meeting held December 4, 1879, resolutions were passed 
conferring authority upon the Board of Directors—first, to issue a 6 per 
cent guaranteed stock in an amount not exceeding $1,000,000; or, second, 
to create and issue second mortge e bonds a sum not exceeding 
$1,000,000, or, third, to issue $5, {000 of 6 per cent bonds, to be used in 
retiring all outstanding bonds and for other purposes. The Pres., R. T. 
Wilson, Esq., remarks in his report: “ The earnings of the Memphis & Char - 
leston RR. show a deficit on the amount required to meet its interest on 





the fiscal year’s operation, ending June 30, 1879, of $70,081, and it was 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
sr NTERE 3 . bonUs—t Ljueci- 
“ DESCRIPTION. Miles | Date | Size,or| 4 .onnt INTEREST OR DIVIDENDS | pal, When * some 
For explanation of column headings, &c., see notes| of of ar Outstanding Rate per| When |Where Fava, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. : ©! Cent. |Payable Whom. Dividend. 
East Tennessee Virginia & Georgia—( Continued )— 
East Tenn. & Georgia ($92,000 are endorsed) ....| 112 | 50/56) $1,000 $362,400 6 J. & J.\N. Y., R. T. Wilson & Co.| 1880 to 1886 
East Tennessee and Virginia (endorsed)........... 130 | 1856 | 1,000 147,000 6 M. & N. do do May 1, 1886 
2d mortgage to U. 8S. Government................. Py ee rey 190,000 4 gcbiad Biih ft aenetowines > <1 Atlaneenel 
Bastern (Mass.)—Stock. .........2.2.- cece cece ceccceee 9031. a'.3 100 4,997,600 3 J. & J. Boston July 15, 1873 
Essex RR.1st mort. (extended for 20 years)...... ---- | 1856 | 100 &e. 194,400 6 M. & 8. do Sept. 15, 1886 
Mortgage funding certificates................-..--. .--- | 1876 | 500 &e.| 13,267,774 4Joc.\M. & 8.| Boston and London. Sept., 1 
BOGE, te PPO a oc da ce dewcdecdacetocdectuce. 1S eee 100 492,500 24, J. & D.| Boston, by Treasurer. | Dec. 15, 1879 | 
Se HN Ce eo dion ov icideds dtc bbccdeccvetcces 38 | 1860 | 100 Ke. 400,000 6 J. & J. Philadelphia. Jan. 1, 1900 ; 
BE A ong cS ck devbeels bobdedesntedbedévecs ene Fes 100 2,778,800 2 Q.—M.}| Boston. by Treasurer. | Mar. 5, 1880 
ee et endudeswtadiesieese cece | ee a 18,0 7 SS Eee aoe ay 1, 1885 
Llizabethtown Lex.d Big Sandy—1st mortgage, gold; 122 | 1872; 1,000 1,200,000 6 unl New York. Mar. 1, 1902 
Elmira Jeff. d Canandaigua.—Stock.............-.. OF AGS 100 500,000 5 Sept. |Baltimore, N. Cent. RR.| Sept., 1879 
Limira & Williamspor tock, common...........-. TT 4 eas 50 500,000 2lo iM. & N.} Phila., Penn. R. R.Co.| May, 1880 
IE... xn cna seboddienmhoenebnsesieon (¢ 4 Gee 50 500,000 31g WJ. & J. do do Jan., 1880 
i Po 8 ccccereneaciensianedsshacnes 77 | 1860 | 1,000 1,000,000 6 J. & J. dao do Jan. 1, 1910 | 
Income bonds, 999 years to run...........--..---. esoe | BOee 500 570,000 5 A. & O. do | do ct. 1, 2862 
Brie & Pitieburg—Stock. .............0.-cecccccecee oe 360 40.048 50} 1,998,400 1% | Q.—M./N. Y., Union Trust Co. | Mar. 10, 1880 
1st mortgage, convertible into consolid. mort....} 8119) 1862 | 100 &e. 290,700 7 de @& dc do 0 July 1, 1882 
2d mortgage, convertible. ..............cec-ccecees 811g} 1865 | 100 &e 92,300 7 A. & O, do do Aprill, 1896 
Consolidated mortgage free of State tax.......... 8145/ 1868 ; 1,000 2,194,060 7 J. & J. do do July 1, 1898 
I i a a cat nisin sens fbb aca 685,000 7 A. & O. do do Oct. 1, 1890 
Europ nrdéN.A m.—1st M., Bang’r to Winn.,Bang’r l’n 56 | 1869} 1,000 1,000,000 6 J. @ de Boston. Jan. 1, 1894 
Land grant lst mort. (2d mort. Bangor to Winn.). 58 | 1869 bedi ,000,000 6 g.|M. & 8.|New York and Boston.; Mar. 1, 189 
Evansv. & Terre Haute.—Stock ($100,000 is pref.) ..) 131 | .... 50 1,120,500 216 |M.&N.| Company’s Office. Nov., 1878 
1st mortgage, Evansv. & Ill., sink. fund.......... 51 | 1852; 1,000 81,000 7 J. & J.|N.Y.,Farm. L’an& T.Co.| Jan. 1, 188 
1st mort., sinking fund (Evansville to Terre H.)..; 109 / 1854} 1,000 611,000 7 M. & N. do do Nov. 1, ¥887 
Rockville extension. .................2----0---e-00- 23 ) 1860 | 500 &e 125,500 7 F. & A. do do Aug. 1, 1880 
Bvanville Terre Haute & Chic.—1st mort., gold... .. 55 | 1870] 1,000 ,00U 7 g.|M. & N.|N.Y.,Farm.L’an & T.Co.; May 1, 1900 
Se OE, MIUEEL. 6 Liccdennocdigeccaccouseceorsncse 55 | 1873} 1,000 325,000 T@.\iJ. & Jd. do do Jan. 1, 1903 
Fitchburg—Stock. .........-..--- -+-+-+- weve Seee sve 189 | .... 100 | 4,500,000 3 |J. & J. Boston, Office. Jan. 1, 1880 
Bonds, coupons, ($4,000,000 authorized)......... ..-. |'74-7-9} 1,000 ,000,000 |5,6&7/A. & O. do Apr.1,’94 &’98 





























quite clear that default would be made in the payment of its coupons, | and leased to the Northern Central Railway for 999 years from May 1, 
unless your company advanced the money. Such default would have | 1863, at a rental of $155,000 per annum since January 1, 1880. 
put it into the hands of the past-due coupon holders to obtain a receiver- | The dividends on the common stock are 5 per cent and on the preferred 
ship for that road, which would in effect annul the lease under which | 7 per cent. Operations are included in the Northern Central returns. 
you are now operating it.” * * * “Thenecessary advances were made | —(V. 28, p. 253.) . 
and the coupons purchased, which advances, it is believed, will Erie & Pittsburg.—New Castle, Pa., to Girard, Pa., 81 miles; branch: 
returned to you by the first of next January from the net earnings of the | Dock Junction to Erie Docks, 3 miles; total, 84 miles. Road opened in 
road.” In reference to the amended lease he says: “The proposed | 1865. It was leased to the Pennsylvania Railroad for 999 years from 
amendments withdraw from the Memphis & Charleston Railroad Com-| March 1, 1870, at a rental of 7 per cent on stock and interest on the 
pany the right of canceling the lease so long as the East Tennessee | ponds, and the lease was transferred to the Pennsylvania Company. 
irginia & Georgia Railroad Company will supply any deficit in net | From Girard to Erie, 15 miles, the track of the Lake Shore & Michigan 
earnings which may be necessary to_meet the interest upon the coupons | Southern is used. The lease has been quite unprofitable to the lessees, 
of the former company. And the East Tennessee Virginia & Georgia | and in 1878 the deficiency paid by them was $217,437. Wm. L. Scott is 
r oe Compney ta oo eo u wy a bg aed t . President, Erie, Pa. (V. 28, p. 377.) 

aye 19cm, iia Meng cage eabeg ee Soo ot nano ~ eee European & North American.—Bangor, Me., to Vanceboro (State line)» 
amendments to the lease. Under the provision of these amendments, Me., 114 miles. Road opened in 1871, and worked in connection with the 


eS OO as ae. > - 


se 














‘ 
the coupons of the Memphis & Charleston Railroad Company are to be 
bought and held by the East Tennessee Virginia & Georgia Railroad 
Co. as a subsisting lien and due indebtedness against the Memphis & 
Charleston Railroad Company. It will be optional with the East Ten- 
nessee Virginia & Georgia Railroad Company, after three years, to elect 
whether it will continue to buy the coupons or surrender the lease. 
As to the probable deticit which may from time to time occur in the net 
proceeds of the Memphis & Charleston Railroad, required to meet its 
annual interest, it is proper to state that itis hoped that these will not 
be very large—that is, if only the ordinary wear and tear of the road is 
replaced; but if it is the intention of your company to keep the property 
for the full term of the lease—say for eighteen years from the first of 
July last—it is believed that it would be a wise policy to restore the 
poyuont condition of the Memphis & Charleston Railroad more rapidly 

han its earnings will provide for, by making temporary advances to 
ry company, as you have a right to, under the lease.” (¥Y. 29, p. 





Eastern, Mass.—Boston, Mass., to New Hampshire State line, 41 miles; 
branches, 77 miles; leased lines: Eastern Railroad of N. H,, 16 miles; 
Newburyport City Railroad, 3 miles; Portland Saco & Portsmouth 51 
miles; Portsmouth & Dover, 11 miles; Portsmouth Great Falls & Con- 
way, 71 miles; Wolfeboro Railroad, 12 miles; total leased lines, 154 
miles; total operated, 283 miles. This company was formerly a prosper- 
ous road, paying dividends, but in 1872-74 began the policy of leasing 
other roads and heavily increasing its interest and rental obligations. 
The company became embarrassed in 1875 and compromised with its 
bondholders by the issue of a general mortgage to fund all the prior non- 
mortgage debts, the new bonds to bear 349 per cent for three years from 
1876, then 449 per cent until September, 1882, and 6 per cent thereafter. 
The last annual report was published in V. 29, p. 629. Operations and 
earnings for five years Pap were as follows: 

assenger Freight (ton) Gross Net 


Years. Miles. Mileage. Mileage Earnings. Revenue.* 
1874-5...... 282 75,201,867 35,687,333 $2,766,357 $757,419 
1875-6...... 282 69,453,812 34,224,383 2,412,140 683,594 
1876-7...... 282 68,502,002 39,099,659 2,451,323 799,317 
1877-8...... 282 61,706,681 39,116,073 2,422,394 871,810 
1878-9...... 282 65,403,019 44,996,094 2,485,977 994,785 





* Inciuding other receipts. 
—(V. 20, p. 537, 629; V. 30, p. 144.) ; 

Eastern (N. H.)\—Massachusetts State line to Maine State line, 16 miles. 
It was formerly leased for 99 years to the Eastern (Mass.) Railroad, 
but lessee failed, and a new lease was made from October 1, 1878, for 
60 years and two months at $22,500 per year, equal to 41. per cent per 
annum. Moody Currier, President, Manchester, 

Eastern Shore (Md.\—Delmar to Chrisfield, Md., 38 miles. The road 
was sold in foreclosure February 19, 1879, subject to the first mortgage. 
George R. Dennis,President, Kingsland, Md. Act passed Legislature of 
Md., and signed by Governor (April, 1880,) to reorganize road. Stock, 
$450,000 (partly com, and pasty pref.), in shares of $25. Preferred 
to receive 6 per cent dividend before any is paid on common. 

Eel River.—Logansport., Ind., to Butler, Ind., 94 miles. This was 
formerly the Detroit Eel River & Illinois Railroad, sold under foreclos- 
ure July 6, 1877, and reorganized under present name Dec. 10,"1877. 
In 187 oy earnings were $206,855 and net earnings $67,842. In 
August, 1879, it was leased to the Wabash St. Louis & Pacific Railroad, 
at a rental of 3 per cent per annum on the stock for two years, 4 = 
ay tg three years, and 41, per cent thereafter. (V.28, p. 276; V. 29, 


Elizabethtown Lexington & Big Sandy.—Completed road: Lexington, 
Ky., to Mount sterling, Ky., 34 miles. This road is intended to be a con- 
—— of the Chesapeake & Ohio. The stock is $200,000. See VY. 29, 


Elmira Jefferson & Canandaigua.—Canandaigua, N. Y., to Jefferson, 
N. Y., 47 miles. The road was foreclosed and reorganized under present 


hame Feb. 18, 1859. It was leased to New York & Erie for 20 years 
from Jan. 1, 1859, and the lease transferred to Northern Central Rail- 
road in 1866. Rental, $25,000 per year. 
Elmira & Wiliiamsport.—Williamsport, Pa., to Elmira, N. Y., 77 miles. 
company was reorganized under the present name Feb. 29, 1860, 





European & North American Railway of New Brunswick and consoli- 
dated with that line Dec. 1, 1872, making an unbroken line from mene 
Me., to St. John, N. B., 205 miles. In 1875 default was made, and the 
main division went into the hands of trustees of the —— mort- 
gage Oct. 2,1876. The company had a land grant of 750, acres in 
the State of Maine. Inthe year ending Sept. 30, 1878, the gross earn- 
ings were $356,858 and net earnings $126,507. (V. 27, p. 148, 251, 
628; V. 29, p. 357.) 

Evansville & Terre Haute.—Evansville, In1., to Terre Haute, Ind., 109 
miles; Rockville extension—Terre Haute Ind., to Rockville, Ind., 22 
miles; total, 131 miles. This was formerly the Evansville & Crawfords- 
ville Railroad, and took the present name April 1, 1877. The company 
has done a very fair business and has paid moderate dividends. Of the 
stock, $100,000 is preferred; shares $100, rate 7 per cent, payable Mar. 
and Sept. Thelast annual report was ag oy in the CHRONICLE (V. 
29, p. 488) for the year ending August 31, 1879, as follows: 





Gross Earnings— 1878-79. 1877-78. 
a ctcciencanetsongnat’edpasineeGaeans $156,904 $165,364 
bs enttihecdmngnatnmtderantadasndwenss 380,718 378,162 
PE, EDEL. CNR. o odavnen cas cqmesesianengte see 29,536 21,282 
PE nc celstcaveascctdiccgu waheecepeend deden 17,604 18,210 

cd diicdadcevershdacddesavecnpebidddudheen $584,703 $583,019 
WI bah ch ake code kdccdntnded cbhavepusdeces 403,909 404,270 

BR EPPO TT Trey erie ty $180,854 $178,748 
The income account for 1878-9 was briefly as follows: 

BG II win a onc 5 Son 3 dc Keen cccdcquecvetdediagsemhedsesastucgube $180,854 
Interest on bonds and loans ...............--.-.--+----- $30,599 
Re ne: OP WT OUND <0 55 odes s tcnesincd cid yaanvascesdece 50,860 
Pay RRUs OU CEG WOME... 5 oon oink ce vcciccensesccyesces 25,561—157,021 

OO, III iso oa oj nicin cn onc sctvenvedgocnssccccvenpannesaces $23,832 

The surplus was spent in building the Owensville Branch. (V. 29, p. 


Evansville Terre Haute & Chicago—Terre Haute, Ind., to Danville, Tl., 
55 miles. Road was opened December, 1871. It uses 6 miles of the 
track of the Rockville Extension into Terre Haute; also leases the 
Indiana Block Coal road, 14 miles. Since Feb., 1880, a lease to the Chi- 
cago & Eastern Illinois has been under negotiation; terms, Bat per 
annum and the assumption by the C. & E. I. of all rentals and taxes paid 
by E.T.H. & C. Forthe year ending April 30, 1879, the net ea gs 
were $94,236. The stock is $458,661. Earnings for five years past 


Years. c Miles. Gross Earnings. Net Earnings. 
BT kanscccs Sherk inc tanabnwen ee 55 229,097 $110,907 

eG ie ee a aan ag eee 55 235,899 114,507 
DPE cn ni cd vd os tases ebstosedeote DD 222,782 98,233 
i ais bodies den hwonsinen aaa oehs 5D 209,673 77,224 
1 | ASSAF” Sta a lS a a 42 94,236 


55 42.89 

—Josephus Collett, President, Terre Haute, Ind. (V. 30, p. 221, 298.) 

Fiichburg.—Boston, Mass., to Fitchburg, Mass. (double track), 50 miles; 
branches: Charlestown, 1 mile; Watertown, North Cambridge to Wal- 
tham, 7 miles; Lancaster & Sterling, South Acton to Marlborough, 12 
miles; Peterborough & Shirley, Ayer, Mass., toGreenville, N. H., 24 miles 
leased and operated: Vermont & Mass. RR—Fitchburg to Greenfield, 
56 miles; Turners Falls Branch , 3 miles; Troy & Greenfield Railroad— 
Greenfield to North Adams, 37 miles; total, 190 miles. The Troy & 
Greenfield Railroad and the Heosac Tunnel, owned by the State of Mas- 
sachusetts, have been operated by this company.— (See VY. 29, p. 41, 67.- 
In 1878-9 net income above rentals was $279,740. Operations and earn- 
ings for five years past were as follows: an wise 















































assenger i on (ton) Gross 
Years Miles. Mileage. eage. Earnings. Revenue.* p.ct. 
1874-5...... 152 31,992,341 22,031,844 $1,667,748 $412,872 
1875-6...... 29,537,753 41,692,039 1,719,606 529,617 8 
1876-7...... 152 30,690,340 53,224,939 1,792,168 556,738 6 
‘1877-8...... 152 32,266,503 68,041,193 1,794,337 583,313 6 
1878-9...... BO  s cden cavpaed: “nasba'sdanes 1,980,473 521,958 6 


* Including other receipts. 
—(V. 28, p. 1'7, 526; V. 29, p. 41, 67, 537; V. 30, p. 42.) 
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ESCRIPTI NTE ENDS Bonds—Princ- 
> z On. Miles | Date | Size,or| 4 mount Z REST OF DIVID - ‘pal,When Due. 
For explanation of column headings, &c., see notes} of of Par |outstandin Rate : When |Where Pegekia, and by; Stocks—Last 
on first page of tables. Road.| Bonds) Value. &; Cent. |Payable| om. Dividend. 
Flint @ Pere Marquette—Consol. mort.,sinking fund} 283 | 1872} §.... 8 M. & N.|N.Y., Merch’nts’Ex.B’k.| May, 1902 
lat mort., land grant, 3d series.................... 190 | 1868 |; 1,000 “ M. & 8.|N. Y., Mechan. Nat. B’k.| Sept. 1, 1888 
Flint & Holly RR. (sink’g fund $25,000 per year). 17 | 1868 | 500 &c. 10 M. & N. do do May 1. 1888 
Bay City, E. Saginaw, lst mort., guar by lessees. 13 | 1867 | 500 &c. 10 J. & J.|Newark, N. J., Sav. Ins.| July 1, 1882 
my Comey — in aid, guars by lessees......... eee ee 500 S 1m 4 . pind . aoe 1, by Hf 
AEDES ct CIENTS FE OD is dati neal : ; ew York. an. 1, 
Holly Wayne & Monroe, Ist mort., sinking fund. 65 | 1871 | 1,000 » J. & J.|N. Y.,Mech. Nat. Bank.| Jan. 1, 1901 
Florence El Dorado & Walnut Valley—1st mortgage 29 | 1877 | 1,000 7 A. & O.'Boston, Bank No. Amer.| July 1, 1897 
florida Central—ist mortgage, goid, coupon.. .... 59 | 1877] 1,000 7g. iJ. & J.\N.Y.,Farm. L. & Tr. Co.} Jan. 1, 1907 
Fiushing North Shore é Cent.—1st mort. (F1.&N. 8.) ... | 1869 | 500 &ce. 7 M. & N.|N.Y., Chatham Nat. Bk.| May 1, 1889 
eNO GE, 0 BU s MD. onc cocccnendcocscocccces ..-- | 1870 | 1,000 7 M. & N. do SSS Ree *: 
Central of L. I., Extension lst mortgage. ......... .--. | 1873 | 500 &e. 7 M. & N. do du May 1, 1903 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &e. 7 J. & J.\N. Y., 8t. Nich. Nat. B’k.| July 1, 1900 
ans Wayne os ~ -papgetiebne stock, 8 per cent...... = bane nite’ 2 pied: e. i: «dene Mar. 25, 1880 
ERE ERS. 5 RRA FEES TI SE asec ‘ae nea Toke ae errr stm mge Ol mer 
= a é Cincinnatli—1st mort., gold. -. ed oe yoo : g- - - S ee Office. pa 189° 
mo Ditdepbsdabheduivasekbbedshaeesiytdee vod , . . i) pru, 
‘-Equipmert mortengs - SEI: ARIES PTAA A 109 | 1871 | 1,000 8 iW. & J. do July, 1881 
] ingham ¢ Loweli—1st mortgage bonds........ 26 | 1871 seus 7 A. & O. Boston. April 1, 1891 
Frankfort &€ Kokomo—1st mortgage, gold........... 26 | 1879 | 1,v00 7 J. & J. New York. Jan. 1, 1908 
Frederick ¢ Pennsylvania Line—\st mortgage. ....; 28] .... pal 7 ‘emesd.- >: eedenedionn. “Cia Seite 
Fremont Elkhorn & Mo. Valley—1st mortgage. ....; 51 | 1871 ‘nae 7 ieee: .: (:* yaadeanes 1901 
—. Harrisb.d S.Antonio—1st mort, gold, 1. gr. at pats re : g. . ~ Boston ¥ London. — 1, aeee 
mo ; age eee eee ee eee ee eee eee eee 2 | e ,000 . 0 une , 
Galveston Houston & Hend. of 1871—1st mort.... .. 50 | 1872} 1,000 7g.\J. & J.\N. Y., F. P. James & Co.) July 1, 1 
Geneva Ithaca @ Sayre—1st mort., 8. f., gold.... ... 35 | 1870 | 100 &e. 7 g.\J. & J.|N. Y., Metrop. Nat. B’k.| July 1, 1890 
Georg os: Ratirens ¢ Banking Co.—Stock............ ee f° ined ace : 3 = 2 Angnate,Gs.. 2. Bank. ny os tine 
EL, «cn. ScccbewecedbacietocgSbapocs a RE se ? . my) Oo early 
do ta. aintnhens aaedadbiiiiadialhiadd ---- | 1877 | 1,000 6 JI. & J. do do 7 uly 1, 1897 
do Ee ie ee SR OR a ate ... | 1880! 1,000 6 J. & J. do do Jan. 1, 1890 
Grand Haven (Mich.)—Receiver’s certificates ...... - see wan sees dees 8 ip dbiend abe, ies eh aie 
































Flint &@ Pere Marquette.—Monroe, Mich., to Luddington, Mich., 253 
miles; branches: Bay City to East Saginaw, 12 miles; Flint to Otter 
Lake, 15 miles; total, 280 miles. The company was consolidated June 
4th, 1872, with the Bay City & East Saginaw, the Holly Wayne & Mon- 
roe, and the Cass & Flint River railroads. Road was opened Decem- 
ber, 1874. The myn y | made default on the consolidated bonds, Novem- 
ber, 1875, and part of them were funded. A receiver was 7 inted in 
June, 1879, but reorganization will probably be effected without sale, 

preferred stock issued for the consolidated mortgage bonds, and com- 
mon stock issued for the old stock—see V. 30, p.91,117. The earn- 
we six months ending Dec. 31, 1879, were $629,817; same time 
1878, $566,370; increase, $63,447. During 1879 the land department 
disposed of 38,642 acres of land at an average per acre of $19 23, the 
total amount received on sales account being $743,803 70. Opera- 
tions were larger than during any year since 1871, leaving 188,929 
acres unsold Dec. 31,1879. Earnings for five years past were as follows: 


ears. iles. Gross Earnin Fe Net tng 
EE ATE Se eee an a 283 $1,055,05¢ $358,598 
ti till teats ante 283 ,000,368 366,074 
Ke IR BE ae 283 997,965 416,679 
cil atatittt itis aein ti anacuiiinnen 280 1,056,017 438,202 





DS esigntninedine neice ti niamihneninetdi 280 OS Fe ees 
(V. 28, p. 69, 146, 223, 525,599; V. 29, p. 17, 225, 621; V. 30, p. 91, 117.) 
Florence El Dorado &@ Walnut Valley.—Florence to El Dorado, Kan., 29 
miles. Operated since August 1, 1877, by the Atchison Topeka & Santa 
Fe Railroad at a rental of 35 per cent 88 earnings, but not less than 7 
r cent on bonds, besides taxes. Stock, $450,000. Alden Spear, Presi- 
nt, Boston, Mass. 

Florida Central.—Jacksonville, Fla., to Lake City, Fla., 59 miles. In 
March, 1868, the old road was sold by the trustees (the Florida Atlantic 
& Gulf) and this sumenny organized July, 1868. The gross earnings in 
1877-8 were $163,892; net earnings, $41,319. The road was ordered 
sold gee nae 15, 1879, to satisfy a claim for $197,000, and 9 years’ 
interest, made by foreign holders of State bonds issued in exchange for 
bow 2 a ee E. M. L’Engle, president, Jacksonville, Fla. 
—(V. 28, p. 599. 


Flushing North Shore é Central.—The mileage was formerly as follows: 
Hunte’s Point, N. Y., to Babylon, N. Y., 34 miles; branches—Woodside to 
Fiushing, 4 miles; Whitestone Junction to Whitestone, 4 miles; Flushing 


to Great Neck, 7 miles; Garden City to Hempstead, 1 mile; Bethpage Junc- 
tion to Bethpage, 2 miles; total, 52 miles. This was a consolidation Aug. 
1, 1874, of the Flushing & North Side RR., the Central of L. L., the Nort 
Shore and other minor roads. In May, 1876, they were leased to the 
Long Island RR., which failed to pay the rental, but the operations are 
included in that company’s returns. Some of the mortgages have been 
foreclosed, and the whole concern is ina transition state, and will be 
until the litigation is finished up. The poe. stock was $814,925. 
There were in addition to the above, $125,000 New York & Flushing 
Railroad 78, $149,000 North Shore 7s, and $93,000 Whitestone & West- 
chester 7s. ntral of Long Island first mortgage foreclosed and road 
sold August, 1879. (¥V. 27, p. 677; V. 29, p. 17, 196, 407.) 

Fonda Johnstown &@ Gloversvilie.—Fonda, N. Y., to Gloversville, N. Y., 
10 miles; leased, Gloversville & Northville Railroad, Gloversville to 
Northville, 16 miles; total, 26 miles. Road opened December 1, 1870. 
The stock is : 000. Net earnings in 1877-8 were $40,383; in 
1876-7, $45,066; in 1875-6, $41,835; in 1874-5, $31,869. W. J. Hea- 
cock, president, Gloversville, N. Y. 

Fort Wayne ¢ Jackson—Jackson, Mich., to Fort Wayne, Ind, 100 
miles. This road is successor to the Fort Wayne Jackson & Saginaw, 
which made default on its bonds and was sold in Speainane Wem 3, 
1879. The 8 per cent preferred stock was issued in place of the old first 
mortgage bonds and interest, and the common stock in place of the old 
second mortgage bonds. (V.28,p.199, 300; V. 29, p. 301,631; V. 30, p. 43.) 


Fort Wayne Muncie ¢ Cincinnati.—Fort Wayne, Ind., to Connorsville, 
Ind., 109 miles. Opened in 1870. The company defaulted and a receiv- 
er was appointed Nov., 1874. The bondholgers are preparing to foreclose 
and reorganize. Elijah Smith, president, ton, Mass. (V.30, p. 192.) 


Framingham ¢ Lowell.—South Framingham, Mass., to Lowell, Mass., 
_ 26 miles. Road opened Oct. 1, 1871, and was leased from April 1 
1871, to Boston Clinton Fitchburg & New Bedford Railroad Co., an 
since Feb. 1, 1879, operated by Old Colony Railroad Co. On Feb. 14, 
1880, a lease of the road to B.C. F. & N.B. Co. for 998 years and 4 
months, from Oct. 1, 1879, was ratified. The stock is 12,096, and 
there are $250,000 8 per cent notes. (V. 30, p. 192, 408.) 


Frankfort 4 Kokomo.—Frankfort, Ind., te Kokomo, Ind., 26 miles. 
Road opened August 10,1874. Capital stock, $600,000. In May, 1879, 
this company’s bonds, amounting to $200,000, and stock, amounting to 
; , were placed on the New York Board list. The road connects 
e Chicago division of the Pan Handle road and the Indianapolis Peru 
Chicago road with the ve Ay Muncie & Bloomington road and 
the Logans wfordsville & Southwestern Railroad. For four 
ears and five months to December 31, 1878, the gross earnings were 
171,234 and net earnin $91,595. In 1879 ss earnin were 
896, and net earnings, $22,630. Coe Adams; President, N. Y. City. 


Frederick é Pennsylvania Line.—Kingsdale to Frederick City, Md., 28 





miles. It is leased to Pennsylvania Railroad, which pays over the net 
gomntngs, which have amounted to very little. Stock, $312,528. John 
Loats, President, Frederick City, Md. 


Fremont Elkhorn & Missouri Valley.—Fremont to Wisner, Neb., 
51 miles. Leased temporarily to Sioux City & Pacific Railroad. The 
rental is 331, per cent of gross earnings. Stock, $690,000. P.S. Crowell, 
President, East Dennis, Mass. 


Galveston Harrisburg ¢ San Antonio.—Harrisburg, Tex., to San An- 
tonio, Tex., 215 miles. This was a successor to the Buffalo Bayou Brazos 
& Colorado Railway. The road was opened to San Antonio March 1, 
1877. The ss earnings in 1878 were $1,325,845; net earnings, 
$792,014. The capital stock is $6,450,000, of which $4,638,794 is paid 
in and $1,811,205 is represented by lands and bonds. The bills payable 
December 31, 1878, were $373,379, including $250,000 due T. W. Peirce, 
and the debt due the'School Fund of Texas was $386,627. The first mort- 
gage covers the property and about 1,500,000 acres of land. The 
p s of land sales are used to retire the bonds, and a sinking fund of 
1 per cent begins in 1880. The land grant is sixteen sections (10,240 
acres) per mile. T. W. Peirce, President, Boston, Mass. (V. 30, p. 144.) 


Galveston Houston &@ Henderson of 1871.—Galveston, Texas, to 
Houston, Tex., 50 miles. The road was opened in 1853-4 and sold in 
foreclosure December 1, 1871, and reorganized. Mortgage debt at date 
of sale was $5,750,000. In 1876 the guage was changed to 4 feet 812 
inches. Some of the coupons remained unpaid in the hands of parties 
interested in the road, and in 1879 a foreclosure suit was threatened b 
N. A. Cowdrey, one of the trustees of the mo e, but a second mo 
gage will be issued to settle all unpaid claims. In February, 1880, Mr. 

srael Corse, of New York, was elected president. The stock is $1,000,- 

000, of which about one-third is owned by the International & Great 

North’n RR. Operations and earnings for five years past were as — $ 
e 

















Passenger ee (ton) Gross N 

Years. Mileage. Mileage. Earnings. Expenses. FEarnin 
1676.. BGIBASE —=s— _. cccccncess $554,673 $384,183 $170,4 
1876.. 2,714,66 9,776,631 582,413 402,198 180,214 
1877.. 2,833,187 7,657,001 452,975 304,103 148,872 
1878.. 2,213,944 8,430,962 495,440 290,385 205,055 
1879.. 2,416,653 9,928,275 536,847 307,286 229,560 
—(V. 28, p. 146, 172; V. 30, p. 43, 192.) 

Geneva Ithaca & Sayre.—Geneva, N. Y., to Sayre, Pa., 76 miles. Or- 
ganized Oct. 2, 1876, as successor of the Geneva Ithaca & Athens RR. 
which had been formed by consolidation of the Geneva & Ithaca and 


Ithaca & Athens railroads, May 25,1874. In 1880 absorbed the Cayuga 
& South. RR., 37 miles. The G. I. & A. having defaulted on its interest 
was Pp iin the hands of a receiver, March 4, 1875, and the road was 
sold in foreclosure. Sept. 2, 1876, and this company organized in the in- 
terest of the Lehigh Val. RR. The stock is $850,000 com., and also pref. 
stock of $850,000 is authorized. Gross earnings, 1877-8, were $264,995; 
expenses, $281,134; deficit, $16,138. R. A. Packer is President, Sayre, Pa, 


Georgia Railroad ¢ rong re | Company.—Augusta, Ga., to Atlanta, Ga., 
171 miles; branches to Washington and Athens, 60 miles; total, 231 
miles. The Western Railroad of Alabama, pasemence in May, 1875, at 
foreclosure, is owned —— with the Central Railroad of Georgia. e 
Macon & Augusta Railroad, 76 miles, is owned by this company, and its 
earnings are now (1880) included in its operations. The Port Royal & 
Augusta Railroad is owned one-fifth by this nr: In February, 
1880, a contract was made ae this road and the Central of Georgia 
to be worked in close connection with the Louisville & Nashville system. 
The annual report for the fiscal year ending March 30, 1879, was pub- 
lished in the CHRUNICLE, V. 28, p. 5v1, 

The following table exhibits the operations, receipts and net earnings 
of the road for 1878-9 and 1877-8: 


STATEMENT OF EARNINGS AND EXPENSES FOR THE bn ENDING mane 31. 








~“Ov 78-9. 
From local passengers. .........-.2--.--+.++- $154,993 $175,159 
From through passengers.......... nutcwaeuee 36,902 24,744 
Ee HNN a vieddntndes o0nHccnnetaanens 784,711 $731,312 
SET 4, Sy Ee AN SO OE Re Te I Sey ee 28,664 $29,630 
Express and miscelianeous.................- 8,439 __ 36,871 
EN os cuddieewsssnseseeuss $1,013,712 $997,718 
Total expenditures. ........cccccecccceees 727, 659,325 
FEE LT ECORI ELLE $286,012 $338,392 
ae and expenses for 1879 include those of Macon & Augusta 
Railroad, 76 miles, for seven months. 
Earnings for five years past were as follows: ; Div. 
rs. G Earnings. Net eo fr - p.6 
Pi ccachdadhbnacsacduédene $1,281,907 $455,8 8 
i vtgeneda deen ssedanaghun 1,194,324 552,646 8 
DD ak ndenckenaddetnendan 1,143,128 500,018 qT 
SRE SK CE 1,013,712 286,012 sie 
a te ' 997,719 338,393 6 


—(V. 28, p. 501.) 

Grand Haven.—Allegan to Muskegon, Mich., 58 miles. The Michigan 
Lake Shore road was sold in foreelosure June 19, 1878, and this company 
organized Oct. 18,1878. The stock is $800,000. James W. Converse, 
President, Boston, Mass. 





























RAILROAD STOCKS AND BONDS. 



































APRIL, 1880.] 31 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
a ace |? |e" anes ie ee i ea 
lanation of column h ngs, &c., see note; oO 0 ar r en ere Payable, and b 
on first page of tables. Road.|Bonds| Value. Outs & roe Payable Whom. . Dividend. 
Grand Rapids @ Indiana—Stock.........--.--+-+--- 332 ] .... $100 oue siden oe er ee eee 
lat een gt grant, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 7g. \J. & J.\N. Y., Winslow, L. & Co. 1899 
lat mort., gold, ($2,195,000 are land grant). ....-.. 332 | 1869 | 1,000 7g. \|A. &O 0 o 1899 
come mortgage bonds, for $10,000,000......... 332 | 1875 | 1,000 7 M.& 8 0 o 1 
Grand Rapids Newaygo é Lake Sh.—1st mort. coup.| 35 | 1871 | 1,000 8 J. & J.) N. Y. Union Trust Co. | July 1, 1891 
2d mortgage Sis hike ows enc dak nobans capetenese 46 | 1875 | 500 &c. 7 J. & D 0 0 une 1, 1905 
erand Trun (Canada)—Consolidated stock eeeeeo oe 1 ,390 ecee £25 eece ecaoe «+.  . “« @Gepewaeaqgoe *. «> BB. - £ eae 
New stock for £10,000,000 ee ee ee ee ee ded eeoee 1873 £100 eene ease... « - seared ees  ... :. - = >. ae - 
~ebenture stock for £8,000,000 (act of 1874)....| .... | 1875 die imi ete es ©! “gd eeazees ETL Z 
ian debentures................------2+-+-00- coos | oven sees code sane, b-side. ee 
Equipment mort., lst on all rolling stock........-. ésak Ee, aan eaes 6g |A. & O.|London, at Co.’s Office.; April, 1877 
do 2d do eg aes case beeen odes 6g..j1J3. & J. do do an., 19 
1st pref. bonds, conv. into 1st pref. stock........-. cece | coe oeee Sg J. & J. do do Irredeemable, 
2d do do 2d Ge cedquese- coos | cece cece 5g J. & J. do do Irredeemable. 
3d do OOD 000s decsccssesciescene- cess: sis: | sees oeee 4g.\J. & J. do do leemable. 
Chic. & Gr. Trunk RR., Ist mort. (for £1,240,000); =30 | 1879 eden 6 Bae’ e do do 900 | 
Great Western (Canada)—Common stock. .......--. -- 495%) .... £201 5-16 |A. & O.{ London & Montreal. (2) 
Preferred 5 per cent, convertible into common...| 350] .... £100 24g |A. & O. oO i) (2) 
Gl aDacsiuie thier adiptn panienceahomnwonsemie ews 350 |’58-"79)  .... 5 J. & J.|\London Joint Stock B’k.| Perpetual. 
New bonds, coupon....---- ......s.ccsscaceeeerees: 145 |1871-2| 2100 6 |. & D. do do Dec.. 1890 
Short bonds exchanged for bonds due 76, ’77,’78.|  .-..- 1877 “his 7 tne do do Oct., 1880-82 
Green Bay ¢ Minnesota—ist mortgage, gold........ 214 | 1870 sdae 7 g. |F. & A. New York. ro? 1, 1900 
Greenville € Columbia—1st mort.,guar.by State . ..; 143] .... “tbe 7 ---. | Columbia, Co.’s Office. | 1881 to 1886 
Bonds not guaranteed (various small issues)...... ---. | --.. | Various sade cacele do ee Se k 
New mortgage (for $2,500,000). .... sSudwenvoquveba 143 | 1876 oded ound oar ft .” * geese. SE geen 
Gulf Color B@ Santas Fe—. 2.2.2 2cccccscsccccccccess secs | cece ose _ ee El eee OOO eee 
Hannibal & St. Joseph—Common stock .........---- SOG Ecos $100 ae eee LS HF ge eas 2 et Bie es eee 
Preferred stock (7 p.c. yearly, not cumulative)...| ....] .-. 100 7 OR, Mamtaepig 818 SF Gn Aug., 1870 
Missouri State loan. ............-.ccceeeeeeeceeeeee- 1853-7; 1,000 6 [{J. & J.|N. Y., B’k. No. America.| 1884-1887 
Bonds 1870, convertible. .......... .......+--+----- 292 ; 187 osee 8 M. & 8. do do Mar., 1885 
Bonds, secured by $2,500,000 I’d notes. ..........-. ---. | 1878 | 1,000 7 J. & J.|N. Y., Farm. L. & T. Co.| Jan. 1, 1888 
1st mortgage (Quincy & Palmyra RR).... ..-...-. Bet édee eee 8 (iF. & A.|N. Y., B’k. No. America.| Jan., 1892 
ist mortgage (Kansas City & Cam. RR.).......... 53 | 1867 ogee 10 J.& J do do Jan., 1886 





























Grand Rapids 4 Indiana.—Fort Wayne, Ind., to Petoskey, Mich., 332 
miles; leased and operated: Cincinnati Richmond & Fort Wayne Rail- 
road, 92 miles; Allegan & Southeastern Railroad, 13 miles; Traverse 
City Railroad, 26 miles; total, 463 miles. This road was opened in May 
1874. For the terms of the lease of Cin. Rich. & Fort Wayne Railroad 
see that company in this SUPPLEMENT. The Grand Rap. & Ind. RR. is 

rated in the interest of the Pennsylvania RR. Co., and $4,000,000 of 

e first a bonds are guaranteed by that company, which buys 
the coupons eac bg that remain unpaid by the earnings, and on Jan. 
1, 1880, held $1,862,170 wane coupons. First mortga bonds 
redeemed by the sinking fund are replaced by income bonds issued. 
The company had land grants amounting to 852,960 
in 1879 29,145 acres, for $338,630; the total 
674 acres. Operations and earnings for five years past were as follows: 





acres, and sold 


























Passenger —— (ton) Gross Net 
Yi Miles Mil : 1 Earnin Earnings. 
| are 332 13,907,593 ,764,557 $1,143,741 $267,108 
=e 332 448,942 33,713,086 1,137,539 316,507 
Mind vaicine 332 13,863,997 35,633,459 ,097, 348,745 
NG cncnitwe 332 15,184,660 42,437,701 1,200,629 242,458 
i: 3% 7,823,880 51,267,197 1,345,134 432,645 





1 

—(V. 29, p. 146, 299; V. 30, p. 91.) 

Grand Rapids Zontnes é& Lake Shore.—Grand Rapids to White 
Cloud, Mich., 46 miles. Extension projected to Flint & Pere Marqtette 
Railroad. A traffic guarantee with Lake Shore & M. 8. provides that 
40 per cent of earnings from this road shall be used to buy up its bonds. 
Gross earnings in 1879, $130,129; net, 8,313. Stock is $533,000. 
David P. Clay, President, Grand Rapids, Mich. 


Grand Trunk (Canada).—Portiand, Me., to Detroit, Mich., 856 miles; 
branch lines owned or leased, 534 miles; total, 1,390 miles. The follow- 
ing (included in the above) are leased lines: Atlantic & St. Lawrence 

., Portland, Me., to Island Pond, Vt., 149 miles; Lewiston & Auburn 
RR., Lewiston, Me., to Auburn, Me., 6 miles; Buffalo & 
Railway, Fort Erie, Can., to Goderich, Can., 162 miles; Chicago Detroit 
& Canada Grand Trunk Junction RR., Sarnia to Detroit, Mich., 59 miles. 
The Grand Trunk forms a trunk line from Portland to Chicago by the 
acquisition in 1879 of the Chicago & Lake Huron and other roads be- 
tween Detroit and Chicago, which are to be consolidated under the 
name of Northwestern Grand Trunk. The report for the half year end- 


ing June 30, 1879, was published in the CHRONICLE, V. 29, p. 510, con- 
ning the following: ‘ The following is the report of the directors for 
the half-year ending June 30: 
1879. 1878. 


The gross receipts upon the whole undertaking, in- 
cluding the Buffalo and Champlain lines were.... £832,869 £883,807 





Fe Ca oasis obec btbns ches bbabadke Kecad endless 210,388 213,210 
IID icc codccdcuddrcddevess duavdidnaetacn BERGE ..§  -wesdccce 
NES vc dcacccae Ldethaeedcenedbetesusetaathedsne ae. “wieenwee 





£210,988 
“The amount brought forward from the December (1878) half-year was 
£17,390, out of which a dividend on the first preference stock at the 
rate of 1 per cent per annum was paid on the lst of March last, absorb- 


ing £16,075.” Earnings for five years past bie as follows: 














ross Net 
ears Miles _——— Earnings. 
Nk de ivedcabobsbinden 1,388 £2,000,394 -£408,475 
EE TIT eR aA A a Ae 1,3 1,960,218 407,862 
Ts i6.G6cb ntaabodcovaee eeu 1,388 1,754,269 373,161 
a ke ee 1,3 1,906,264 469,851 
SS whcc babs wdkdeciiaddedce Guurek 072°. | iecdase$ 36 + See 
—(V. 28, p. 453, 474, 553; V. 29, p. 40, 146, 252, 301, 510, 511, 537 
631; V. 30, p. 144.) ® dia dais 


Great Western of Canada.—Suspension Bridge, Canada, to Windsor, 
Canada, 229 miles; Loop line, Glencoe, Canada, to International Bridge, 
145 miles; branch lines, 151 miles; lines leased or operated on contract, 
294 miles; total operated, 819 miles.—The last semi-annual report was 
published in the CHRONICLE, V. 29, p.458. The following summary 
exhibits a campeon of the half-year’s results with those of the cor- 
responding half-year ended July 31, 1878. 

July 31, ’78. July 31,’79. 


Gross receipts, including the Galt & Guelph (now 








incorporated with the main line and branches). £383,460 £365,771 
Cash working expenses, including renewals (be- 
ing at the rate of 75°43 per cent, as compared 
with 75°93 per cent in the corresponding period 
BORER rae Siudaad atietilenwhate 291,167 275,896 
92,293 £89,875 
Interest on bonds, debenture stock, &c., and loss 
on working leased lines............ .......-.2+-- 94,024 100,047 
TRIER ie Saag ee EAA. £1,731 £10,172 


The comparison is therefore unfavorable to the extent of £8,441. The 
Me pe renewals during the half-year amounted to £17,716, 
has been charged to the locomotive and car funds, and 


e nditure 
of which £86 


lands yet unsold are 633,- | Y 


Lake Huron | T 





£16,848 to working expenses, but no transfers to the reserve funds have 
been made this half year. After charging the interest on bonds and 
debenture stock, &c., the half year’s net revenue exhibits a deficiency 
of £10,172, but the credit balance from the previous half year uces 
this to £6,260, which will form a charge against future revenue. The 
half-year’s dividend on preference stock, amounting to 212,644, has been 
also carried forward to the debit of the next half-year. During the half 
year £60,000 5 or cent perpetual debenture stock was issued. The 
amount at the debit of capital account had been reduced on July 31 

1879, to 22,156. The —— to capital account in the half-year amoun 

to £20,453. Earnings for five years ese were as follows: 

ross 














Net Div. p. c. 
ears. Miles, Earnings. Earnings. ‘ 
TR 511- £893,339 £134,614 5 
RRR Rca iNaies 511 830,857 177,525 5 
NEES Replies 511 772,143 183,841 5 
saree ES Rat RRS o 527 860,935 277,079 5 


Green Bay & Minnesota.—Green Bay, Wis., to Winona, Minn., 214 
miles. Road opened December, 1873. The company also uses the track 
from Winona La Crosse, 29 miles, under lease, making 243 miles 
operated. There are also 2d mort.'bonds, $779,000, Ay cents, due Nov. 
1,1893, The company made default and was pla in the hands of a 
receiver, and the road was to be sold April 3, 1880—(see CHRONICLE, V. 28, 
p. 401, which gives details as to the holders of bonds, &c. For the year 



































ending September 30, 1879, from the report to the Wisconsin State Com- 
missioner, the following figures were obtained: ; 

TS... «esmmenioacc cevaeebebaounrnagéedadchbedcaposdal $348,690 
Operating expenses. ......... Sbbchedsandeanedesinecnppbeconathts 202,756 
Excess of income ....... gine beeseeutbeddeesadtemnttoucdnss eiehe $145,933 

IE hs nh nid on 4 die e c6tuheseGetnnbubdaddecasdetanteedemencsdstie 1,222 
Rentals (specifying amount to each company), C. & N. W. 

Railway, and dockage at Green Bay.................-...-..- 20,266 
Balance for the year, September 30, 1879...................-. 124,444 
Capital stock authorized by charter .......................---- 8,000,000 
Amount of common stock at date of last report ............... 7,995,900 
Net cash realized from sale of bonds ....................-.-.-.. 2,967,480 
Amount of unfunded and floating debt ........................ 1,710,616 
Aggregate of capital stock, funded and unfunded debt ....... 13,686,376 
—E. F. Hattield, Jr., is president, N. Y. City. (V.28, p.401; V. 29, p. 631.) 


Greenville & Columbia (S. C.)—Columbia to Greenville, 8. C., 144 
miles; branches to Abbeville and Anderson, 21 miles; total, 165 miles. 
The wor agg also operates the Laurens Railroad, and owns a controllin 
interest in the Blue Ridge Railroad. In 1872-3 the company fund 
two years’ interest in new ten-year bonds, and the new poe of 1876 
was intended to cover all prior bonds. The old issues include $236,000 
lst mortg. overdue ; $103,060 2d mortg.; $140,000 non-mortg.; $163,- 
131 funded int.; and $123,500 mortg. bonds due 1895. In 1878 a receiver 
took possession. Sold in foreclosure April 15,1880. Gross earnings.in 
1878 were $383,908; net, $181,659, against $180,614 in 1877. James 
Conner, receiver, Columbia, 8.C. (V. 27, p. 227; V. 28, p. 553; V. 30 
p. 322, 384, 408.) 

Gulf Colorado & Santa Fe.—Galveston to Brenham, Texas, 124 miles. 
Road opened late in 1878 (63 miles), and sold and reorganized April 15, 
1879. An extension completed to Brenham, Tex., 124 miles from Gal- 
— April, 1880. John Sealy, President, Galveston, Tex. (V. 30, p. 

-) 


Hannibal & St. Joseph.—Hannibal, Mo., to St. Joseph, Mo., 206 miles 
branches to Kansas City, 53 miles; to Atchison, Kans., 19 miles; to 
Quincy, Ill., 13 miles; total length operated, 292 miles. The main line 
was opened February, 1859. The company had a Congressional land 
grant and received $3,000,000 in bonds from the State of Missouri, on 
which the company pays interest. The total interest charge per year on 
all the debt is , ,320. On Jan. 1, 1879, the company had about 
90,000 acres of land unsold and $2,500,000 of land notes, which. were 
pledged as security for the bonds issued in 1878, and as $25,000 is 
accumulated these bonds are drawn and paid. t annual report was 

ublished in the CHRONICLE, V. 30, p. 296, and showed the following 
neome account: 

Net income over coupon interest..............-.---+-+ ss aittiienaincisined 153,854 
Proceeds of sale of $261,000 land grant sinking fund bonds... 261,430 





TR SONI, . i cnaddudeddssduesn deansecnneoetesas aie eienareaie Soo eine 

This sum was accounted for partly as follows: Construction, $92,315 ; 

new equipment, $47,587; reduction of funded debt, $67,000; reduction 
of bills and accounts payable, 9. 


8,67 
Earnings and operations for five rome past have been as follows: 


























Passenger a (ton) Gross Net 

Years. Miles. Mileage. Mileage. Earnings. poery 
ae 292 13,674,185 52,866,475 $1,748,284 $386,735 

Si cnc cces 292 15,191,834 76,931,978 1,864,065 470,254 
J . en 292 15,639,718 80,764 ,931,365 795,479 
lis 6 a anse 292 19,108,676 100,012,716 2,045,450 780,355 
1879. ....... a 21,545,368 111,987,174 1,997,405 773,983 
—(V. 28, p. 199, 220, 641; V. 29, p. 95, 383, 489; V. 30, p. 296.) 
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[Vor. XXX. 
Subscrfbers will confer a great favor by giving immediate notice of any error. discovered in these Tables. 
DE T é VID Bonds—Princi- 
mati =coee | Miles | Date | Size,or| 4 mount eh Someone RE wo pal,When Due 
For explanation of column headings, &., see notes! of | of Par = |outstanding Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. . =| Cent. |Payable Whom. Dividend. 
Harrisb. Portsm’th Mt. Joy @ Lane.—Stock ........' 54] .... $50 | $1,182,550 3lg iJ. & J.j; Phila., Co.’s Office. |Jan. 10, 1880 
BER MRBTOIARS.... 0.00 n05e 200 saccevper coccccgecneciiseees | 54) 1853 | 500 &e. 700,000 6 J. & J. do do July 1, 1883 
Harrisburg € Potomac—ist mortgage. .............. SPS Aeree ae ES 507,200 7 bP epee, a PRES yt cate. Jan. 1, 1904 
Hartford & Connecticut Valley—1st mortgage ...... + 44); 1871] 1,000 1,000,000 7. J. & J.|N. Y., Am. Exch. N. Bk.| Jan. 1, 1901 
cnc chchetnetenn ehesnegecedeode! “EN T stthia 100 820,000 bette iien a  ¢« s hheeeneenre 1. Ca Cees 
TE 01d shindntintethbnaseodebedeeesienns . a 100 180,000 2 Q.—J. | Bridgeport & Boston. | April 15,1880 
I icine leita peeeieabeenseere dee es 74 "pe des ,000 7 F. & A.| Bridgeport and Boston. 1885 
GE BED, asoscas sceenstsesscesdecess ecoe | 1869 udiee 300,000 6 sine do do 1889 
Equipment bonds of 1873 .... .......-....-- eeece- woos LTE <, 150,000 7 PA Gee Wa et ey 1883 
Houst. rast d& West Texas.—1st mortgage, gold . .... 63 | 1878 | 1,000 180,000 7g. (M.&N. New York. 1898 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.f., 345 | 1866 | 1,000 6,262,000 7g. iJ. & J.IN. Y., Nat’l. awe | Bank.| July 1, 1891 
1st mort., l. gr., West div. (Hempsteadto Austin); 119 | 1870! 1,000 2,270,000 7g. iJ. & J. do oO July 1, 1891 
1st M., gold.Waco & N’ west (Bremond to Ross) .... 58 | 1873 | 1,000 969,000 Tg. \J. & J. do do July 1. 1903 
Consol. mort., iand grant, Main and Western Div.. 464 | 1872 | 1,000 3,642,000 8 A. & O.IN. Y., J. J. Cisco & Son.| Oct. 1, 1912 
do __—_-—s do Waco & Northwest..... 5% | 1875 | 1,000 580,000 8 |M.&N. do do May 1. 1915 
Income and indemnity bds, 3d M. on road & lands.| .... | 1877 | 1,000 2,500,000 7 M. & N. do do May. 1887 
Puntingdon & Broad Top—1st mort., gold........ .. 58 | 1854 500 416,000 7 2g. \A. & O.| Philadelphia, Office. | Oct. 1, 1890 
i Mins 6 nnekdleaeeonenddv'ehe aksecbee 58 | 1857 5 67,500 72. |\F. & A. do do Feb. 1. 1895 
3d mortgage ,consolidated...........:............- 58 | 1865] 1,000 1,500,000 7 A. & O. do do April 1, 1895 
Tilgnote Central—Btock. ............ sccccccescccce es 1,256 | .... 100 | 29,000,000 3 M.& S.| N. Y., Co.’s Ottfice. Mar. 1. 1880 
Redemption, Ist and 2d series.................-..- 706 | 1864 | 500 & . ,000 6 A. & O. N. Y., Co.’s Office. Aprill, 1890 
Mortgage bonds, sterling ....................--.+-- 706 | 1875 £2 2,500,000 6 2. |A. & O. London. April 1, 1895 
Sterling bonds, (sinking fund £20,000 yearly)..... 706 | 1874 | £200 4,393,000 5 g. |A. & O./London,Morton R.& Co.| April 1, 1903 
RE I Se 706 | 1875 | #£200| 1,000,000 5 g. |J. & D. do do _| Dee. 1, 1905 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR....| 111 | 1877] 1, 1,600,000 6 J. & J. N. Y., Co.’s Office. Jan. 1, 1898 
Bonds, reg. ($200,000), mort. on K. & 8. W. RR .. 37 | 1878 | 1, 200,000 6 F. & A. do ee a oe ee 
Indiana Bloomington & West.—1st mort., pref...... 202 | 1879 | 100 &e 600,000 7 J. & J. New York. Jan. 1, 1900 
ist mortgage, coup., may be reg..... ............. 202 | 1879 | 500 &e 3,500,000 | 3 to 6 jA. & O. do April 1, 1909 
Income bonds, reg., convertible .............-.... 202 | 1879,| 100 &e 1,500,000 6 7 @ & do April 1, 1919 
Tn ivetimbeadhogh tiles sbedbechsohe cbeoces 202 | 1879 | 500 &e.} 1,500,000; 3to 6G iJ. & J. New York. April 1, 1909 





























r é Lancaster.—Dillerville, Pa., to 
Harrisburg, Pa., 36 miles; Columbia Branch: Middletown, Pa., to 
Columbia, Pa., 18 miles; total, 54 miles. The property was leased to 
the Pennsylvania Railroad Co. for 999 years from Jan. 1, 1861, the 
rental being 7 per cent on the stock and interest on the bonds. It is 
operated as a part of the main line of the Pennsylvania Railroad. 


Harrisburg & Potomac.—Bowmansdale to Jacksonville, Pa., 25 miles; 
branch to mines, 2 miles; total, 27 miles. Extensions are projected to 
Waynesboro and to Littlestown. Road opened through in 1878. Stock 
is $369,175. Daniel V. Ahl, President, Newville, Pa. 


Harrisburg Portomeuts Mount J 


Hartford & Connecticut Valley.—Hartford, Ct., to Fenwick, Ct., 46 


miles. Opened in 1871 and 1872. In hands of trustees of first mortgage 
for some time, and reorganization made in Feb., 1880, as the Hartford & 
Conn. Valley, with stock of $500,000 to $1,200,000 and bonds of $1,000,- 
000. (V.28,p.41. V. 30, p. 116, 144.) 


Housatonic.—Bridgeport, Conn., to State line, Mass., 74 miles; leased: 
Berkshire Railroad—Connecticut State line to West Stockbridge, Mass., 
22 miles; West Stockbridge Railroad—West Stockbridge to New York 
State line, 3 miles; Stockbridge & Pittsfield Railroad—Vandeusenville to 
Pittsfield, Mass., 22 miles; New York Housatonic & Northern Railroad— 
Brookfield Junction to Danbury, Conn., 6 miles; total, 127 miles. The 
preferred 8 per cent stock was issued in 1845 to pay for laying the road 
with heavy iron. The company has voted to issue $700,000 of 5 per 
cent bonds to take up $400,000 prior bonds, and to lay steel rails. The 
road does a steady business, as may be seen from the following state- 
ment of its operations and earnings for five years past: 





Div. 

; Passenger Freight (ton) — Gross Net p. ¢. 

Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref. 
1874-5.... 126 6,419,375 14,368,979 $680,785 $212,599 § 
1875-6.... 126 6,057,566 14,557,208 655,236 238,413 8 
1876-7.... 126 5,869,968 11,658,923 588,166 223,989 & 
7 A Ap sow Be 6,162,592 11,528,000 569,198 208,253 8 


eeererneveere0 _ _  .geg#efe288282820280 @é@20-;®£°980@2°8028028080 +>, #®@#@re8e208 


—(V.30, p. 273.) 


Houston Last & West Texas.—Houston, Tex., to Goodrich, Tex., 63 


miles. (Narrow guage, 3 feet.) It is intended to build to Marshall. The 
company has a Texas land grant of 10,240 acres for each milk con- 


structed and equipped. Bonds are issued to the extent of $7,000 per 
mile. Paul Bremond, President, Houston, Tex. ’ 
Houston & Texas Central.—Houston, Tex.. to Red River City, Tex., 345 
miles; branches: Hempstead, Tex., to Austin, Tex., 119 miles; Bremond, 
Tex., to Ross, Tex., 58 miles; total, 522 miles. Opened March 11, 1873. 
The Austin Branch, or Western Division, was opened in 1871. The com- 
pany has a land grant from the State of Texas of 10,240 acres per mile, 
amounting to about 5,240,000 acres; but the lands, as in the case of 
other Texas roads, are not on the line of the road, and much of the land 
will be made available, it is reported, by the construction of the Texas 
& Pacific line. The capital stock is $7,722,900. In 1877 the company 
was embarrassed and application was made for a receiver; but the diffi- 
culties were adjusted by the issue of income and indemnity bonds, and 
. Morgan of the Louisiana SS. Line bought a controlling interest in 
the stock. The last annual report, to April 30, 1879, gave the following: 














it SR EE INS Ge TE LT RR Se HE FA 8. $3,031,631 
a Os a A en tr 1,326,906 
SiR ES Iie ie IRE RAR A ean ep ae RITE OR 1,058,315 
REID TS SS BT Ree Teg a ies 930,042 
GENERAL BALANCE, APRIL 30, 1879. 
Construction.......... $21,870,020 | Capital stoek.......... $7,722,900 
TR 5 55 cent uh oe 1,831,342 | Funded debt.... ...... 14,586,500 
Real estate............ 974,153 | School fund loan (State 
Landsgrnt’dby Texas 5,240,000} of Texas)............ 315,494 
Sundry securities... .. 503,780 | Bills payable.......... 2,106,557 
Materials and  sup- Accounts payable..... 157,929 
— dessin 0 bie Wompmaes 146,988 | Pay-rolls and vouchers 178,794 
Bills receivable and Interest accrued.... -. 30,319 
Di hiihche aditvecewil 353,302 | Surplus................ 5,021,091 
SE stalin adie ‘snisnirtindea $30,919,587 Sl iiisseiewich atti $30,919,587 





— (V. 29, p. 41, 118, 119; V. 30, p. 273.) 


Huntingdon & Broad Top.—Huntingdon, Pa., to Mt. Dallas, Pa., 45 

. branches—Shoup’s Run, 9 miles ; Six-mile Run, 4 miles; and Sandy 

Run, 3 miles; total, 61 miles. This road was opened in July, 1856. The 
capital stock is $930,000 common, and $1,122,800 7 per cent preferred 


stock. Interest was passed for atime on the consolidated mortgage 
bonds. The freight business is mainly in coal. Operations and earn 28 


have been as follows for the past tive years: 


: Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. fileage. Earnings. Earnings. 
eA 61 896,175 14,940,303 $325,011 $120,442 
|, See 61 1,041,203 11,693,975 272,456 95,448 
Ss 61 752,137 10,369,597 261,410 110,077 
pth <a 4 ey bf 1 21 46,492 238,890 132,693 

er } 795,9% 13,056,514 253,525 141,3 
—(V. 30, p. 168.) , pied 





Iliinois Central.—Cairo, Tl, to Chicago, Tll., 365 miles; Northern Div 
ision—Centralia to Dunleith, 341 miles; other lines owned and leased— 
Kankakee & Southwestern RR., Otto, Ill., to Chatsworth, I1., 37 miles; 
Chicago & te RR., Gilman to Springfield, 111 miles; Dubuque & 
Siouxg City RR., 143 miles; Iowa Falls & Sioux City RR., 184 miles; 
Cedar Falls & Minn. RR., 75 miles; total operated in 1879, 1,256 miles. 
This company was organized in March, 1851, and the whole road 
opened September, 1855. The terms of the leased lines in Iowa are 
given under the names of those companies. The ery eae of 

874 provides for all bonds outstanding. It is limited to $15, ,000. 
The Illinois Central was one of the first, and has been one of the 
most successful, of the land grant roads. The company has ac- 
quired a controlling interest in the Chicago St. Louis & New 

rleans Railroad, to which it has made far ee advances, and owns 

1,600,000 of the first mortgage bonds, $5,023,000 of the second 
mortgage bonds, and 61,000 shares of the stock. The Chicago & Spring- 
field Railroad was a reorganization of the Gilman Clinton & Springfield 
in 1877, and is leased to the Illinois Central and virtually owned by it. 
The annual report for 1879 says: ‘‘Comparing the net traffic with that 
of 1878, the increase is $181,691. The net amount yielded in 1879 by 
the traftic was $3,196,920, and the net receipts from land, above all ex- 
penses, amounted to $102,572. In addition, the company received 
$102,321 interest on its investment in bonds secured by the first mort- 
gage of the Chicago St. Louis & New Orleans Railroad Co. Thus the 
aggregate net income was $3,401,815. From this fund the company has 
paid the interest on its bonds and two dividends on its shares. Its busi- 
ness has required additional equipment; 260 freight cars have been 
built, and three heavy engines are in course of building in the company’s 
shops. The outlays for equipment, together with the cost of consider- 
able additional side track and important purchases of real estate, as well 
as cost of additional double track laid between Chicago and Hyde Park, 
with new station buildings, &c., have also been taken out of the income 
account, these construction charges aggregating $386,016. After all 
these deductions there is still a balance of income for the year of $617,- 
204, which, added to $1,455,635 at credit of ‘Income’ at the close of 
previous year, makes $2,072,839 now carried forward to the credit of 
—_ account.” Operations and earnings for five years past were as 
ollows : 





Passenger Freight (ton) Gross Net Div. 
Years Miles. Mileage. Mileage. Earnings. Earnings.* p.c. 
Dein s. 0c. 1,108 50,828,505 284,650,911 $7,802,556 $2,670,081 8 
‘yy, =a 1,108 51,238,031 264,602,314 7,040,969 2,144,776 8 
isis tk te ol 1,108 46,076,845 249,345,941 6,639,845 2,546,561 4 
- 1,256 43,849,207 306,345,691 7,111,184 3,015,229 6 
Re 1,256 44,586,972 335,470,860 7,234,464 3,196,920 6 


* Deduct rentals and taxes. 
—(V. 28, p. 95, 198, 199; V. 29, p. 301; V. 30, p. 91, 218.) 


Indiana Bloomington & Western.—Indianapolis, Ind., to Pekin, Il., 
202 miles; track used on rental, Pekin to Peoria, 10 miles; total operated, 
212 miles. This was formerly the Indianapolis Bloomington & Western, 
opened October 1, 1869. The company defaulted October 1, 1874, and a 
receiver was appointed December 1, 1874. The road was sold in fore- 
closure October 30, 1878, and the present company organized. The 
new securities were placed on the New York Stock Exchange list No- 
vember, 1879, on the following statement: 1. Preferred first mortgage 
7 per cent bonds, due in 1908, to the amount of $1,000,000. 2. First 
mortgage bonds, due in 1909, to the amount of $3,500,000. Interest is 
payable at the following rates: 3 per cent per annum for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the suc- 
ceeding three years, and then 6 per cent until maturity. The mortgage 
by its terms, cannot be foreclosed for non-payment of interest until 
January 1, 1884. 3. Second mortgage bonds to the amount of $1,500,- 
000, These bonds are payable in 1919, and bear 3 per cent per annum 
interest for the first three years, 4 per cent for the succeeding two years, 
5 per cent for the succeeding three years, and 6 per cent thereafter 
until maturity. 4. $1,500,000 income bonds, payable 1919, with such 
interest from July 1, 1879, not exceeding 6 per cent per annum, as the 
net earnings may suffice to pay after satisfying the interest and sinking 
fund upon the preferred and first and second mortgage bonds. These 
bonds are convertible into stock. 5. $2,500,000 capital stock. 6. 
$830,000 stock serip, which is entitled to a dividend of 7 per cent per 
annum, after the payment of interest and a dividend of 8 per cent on 
the common stock. After the payment of a7 per cent dividend, the 
stock serip is convertible into common stock... Of the preferred bonds 

300,000 have been issued to pay expenses of foreclosure and prior 
liens, and $400,000 more may be issued if needed, Earnings for four 
years past of I. B. & W. (including extension) and for last year, 1878-9, of 
present company were as follows: 


Gross Net 
Years Miles Earnings. Earnings. 
DUES occnectugitalcs scasvieeas 343 1,432,352 $317,044 
he. «jun othiaebeasee ate vahes 343 1,558,418 522,980 
ET vcvandskhteedeatyctavasasd 34: 1,281,241 334,711 
ny tina a iinil hai tk aie oa 334 1,342,323 266,079 
DOE avn ohiedaceweabedsarsess 202 1,170,930 375,700 


—(Y. 28, p. 18, 146, 221, 224, 276, 302, 352, 401, 526; V. 29, p. 277, 
302, 329, 511; V. 30, p. 169, 192, 384.) 
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DESCRIPTION. Mien Date | Sincor INTEREST OR DIVIDENDS. malt a a 
For explanation of column headings, &c., see notes| of of par Amount |Rate per| When |Where Payable and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. | OUtstanding Cent. Pay’ble| Whom. Dividend. 
Indianapolis Decatur & Springfield—1st mortgage .} 152 | 1876 | $1,000 7 A. & O.|\New York, Co.’s Office.} Jan. 1, 1906 
2d mort., (income till July, 1881), convertible....| 152 | 1876} 1,000 7 J. & J. oO o July 1, 1906 
Indianapolis & St Louis—1st mort., in 3 series..... 71 | 1869; 1,000 7 Various! N. Y., Union Trust Co. | July 1, 1919 
ORMOND... hos 'd evs o coh sdececetbedt's taboce 71 | 1870| 1,000 7 |A. & O. do do Oct, 1, 1900 
EE NS SL, oc cons ad bencecsed Ueepeodhoas F71 | 1871} 1,000 8 J. & J. do do -j| July 1, 1881 
Indianapolis é Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e 7 F. & A.|N. Y., Farm. L. & T. Co. 1908 
2d mortgage, guaranteed. ...................eceeee 117 | 1870); 1, 6 M. & N. do do 1900 
International & Great Northern—Consol. stock... ... 519 {°°.2:. iS ae FESS CD Re OPO OS aides Pie Be 
Ist mortgage, “‘ purch. money,” gold............. 519 | 1879 1, 6 g. |M. & N.'N. Y., National City B’k} Nov. 1, 1919 
P... es. oy a Fe re See 519 | 1879 7 ny s M. oS ., do ra Lg 
owa Falls ioux Oity GH s noe ccccccecsesscccyee cape f pene —M. oston. ar. 1, 1880 
1st mortgage, April 1,’69..... peaecesseedssdopsees 184 | 1869 | 500 &e. 7 x & O.|N. Y., Nat. Park Bank.| April 1, 1899 
Tihaca Auburn & West.—2nd M. (income for 3 yrs)... 27 | 1877 | 100 &e. 7 J. & J.|N. Y. City, Treas. Office.| Jan. 1, 1907 
seuon-. Fane. et ie + oat ag State bonds, gold... = 1870 .... 8 jj. & J. New Yok. 1 
acksonville Southeast.—Stock.... ...........--.----. eid oe - See et Og Tae a> ae SAPS ee 
Jefferson (Pa.)—1st & 2d morts, (Hawley Branch).. 9 | 1867] 1,000 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale)....... 38 | 1869 | 1,000 7 J. & J.\N. Y.. by Erie Railroad.} Jan. 1, 18 
Jeffersonville Madison & Indianapolis—Stock . ....| 226} .... 100 1% | Q.—PF. [N. Y., Farm. L. & T. Co.| Feb., 1881 - 
dianapolis & Madison, lst mortgage............ 86 | 1862 | 500 &e. 7 M. & N. do do May 1, 1881 
Jeff., Mad. & Ind., 1st M. (s. f. $15,000 per year).| 159 | 1866 | 1,000 7 ‘tA. & O. do do Oct. 1; 1 
do do Sf ae er ae 159 | 1870 | 1,000 7 J. & J. do do July 1, 1910 
Jersey City é Albany—1st mort. (for $5,000,000)...| .... | 1878 | 1,000 a noe New York. 1908 
Jersey City & Bergen—1st mortgage. .-..--..-......... 6 I<... baah 7 Peers taylan sone Ar GR pte pe 
Joliet & Northern Indiana—1st mort., guar by M. C. 44 | 1877; 1,000 7 J. & J.\N. Y.. Farm. L. & T. Co.| July 10, 1907 
si fae hs ty pret mortgage............ 4ly teen oo. 6 ri = 2 , sat ea Office. ee i. oe i 
I Rach Es 6 cas cmchahaceess Spethetteddsens Ss } ; 6 n : oO o p ‘ 
Junction & Breakwater—Funded debt (Del. St. loan) 45 i's. ooen 6 J. & J.| Lewes, Del., Treasurer. 1890 
SS BER ARG ATI OPO Tee Pe .... | 1876 ian 6 F. & A. do do Feb., 1896 
Kansas Cenlral—1st mortgage (for $2,400,000) .... 84 | 1879 a | 7 YS 2 * Sieeees Pes oe April 1, 190@ 
Kansas City Burlington & Santa Fe--1st mortgage.| 42] .... Beta 8 Jager § * 8) Seseeesakete > oe eee 
New mortgage ($15,000 per mile)................. .--. | 1880 as 7 Se Geer ee 1910 
Kansas Ovty Fort Scott @ Gulf—1st m. 1. gr. sf. ....| 161 | 1879 | 1,000 7 J J.; Boston, Co.’s office. |  ........ 
































Indianapolis Decatur & ees at EP igen Ill., to Indianapolis, 
Ind., 152 miles. The first and second mortgage bonds were placed on the 
N. Y. Stock Exchange list in January, 1880. This company is successor 
to the Indiana & Illinois Central Railroad. The firsts are for $1,800,000, 
with $1,550,000 issued and outstanding, maturing in 1906, becomes By 
per cent interest; the seconds are $2,850,000 in amount, convertible 

to stock after January 1, 1885, with the first ten coupons payable 
ut to be paid in scrip if net earnings are 

years to run; amount issued, $2,669,000. 
The stock, of which very little is issued, is $500, in $50 shares. 
Gross earnings in 1878 were $110,347; net, $28,965. The entire road 
ware for business February 9, 1880. (V. 28, p. 277, 624; V. 30, 
p. O7. 


only out of net — b 
insufficient, and have thirt 


Indiandpolis & St. Louis.—Indianapolis, Ind., to Terre Haute, Ind., 72 
miles; leased line, St. Louis Alton & Terre Haute, 189 miles, and 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 

T. H. was guaranteed by two other companies, and suit has been 
pending as to the rental. The company is controlled by the Pennsyl- 
vania Company, which owns the stock of $600,000, in connection with 
the Cleve. Col. Cin. & Ind. Of the first mor igage bonds series “A” are J. 
& J.; series “B,” M. & §.; series “C,” M. & N. Operations and earn- 
ings for five years past were as follows: 


Passenger Freight (ton) Gross Net 

Years Miles. Mileage. Mileage. Earnings. Earnings. 
| SEE 265 11,922,681 79,811,222 $1,513,881 $325,996 
ee 265 10,889,483 100,902,991 1,657,863 431,645 
\ «( ae 266 = 8,211,025 684,115 1,385,874 477,882 
Rein « oheguen 266 10,865,239 85,300,579 1,347,246 315,115 

_) Se 266 12,209,092 102,630,114 1,501,458 500,472 
—(V. 27, p. 41, 409, 454, 603; V. 28, p. 377; V. 29, p. 95.) 


Indianapolis & Vincennes.—Indianapolis, Ind., to Vincennes, Ind., 117 
miles. The Pennsylvania Company owns a controlling interest in the 
stock and operates the road, advancing the deficiency to pay interest on 
the*bonds. The capital stock is $1,402,000. In 1879 the net earnings 
were $64,025; in 1878, $5,349; in 1877, a deficiency; in 1876, 
$17,973; in 1875, $32,709. The annual interest on the debt amounts 
to $206,000. (V. 28, p. 18, 377.) 


International & Great Northern.—Longview, Texas, to Houston, Texas, 


236: miles, and Palestine, Texas, to Austin City, Texas, 181 miles; 


branches—Troupe, Texas, to Mineola, Texas, 44 miles; Phelps, Texas, to 
Huntsville, Texas, 8 miles; Houston, Texas, to Columbia, Texas., 50 
miles; total, 519 miles, and leased 10 miles, Round Rock to George- 
town. This was a consolidation of the Houston & Great Northern Rail- 
road and the International Railroad of Texas on September 22, 1873. 
The company made default on its bonds, and a receiver was appointed 
in April, 1878. Sales in foreclosure were made July 31 and October 14, 
1879. The plan of reorganization was reported in the CHRONICLE (V. 27, 
p. 95, 331). he stock authorized is $25,000, In the reorganization 
the lands of the company, amounting to about 5,000,( acres, were 
conveyed to the second mortgage bondholders in full settlement for their 
lien on the road, which was thereby discharged. The present income 
bonds were issued for one-half of old mortgages and overdue interest. 
Interest at 4 per cent for the year 1879 is paid on these—2 per cent 
March 1 and 2 per cent Sept. 1,1880. Extension of 150 miles is in 
progress. Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net 

Years. Miles. Mileage. Mileage. Earnings. Earnings. 
; TR 459 7,206,313 25,493,465 $1,408,303 $615,963 
MS Koos Sah 459 7.883.200 30,017,844 1,453,996 591,872 
1. g SPR aR 519 9,008,250 35,909,691 1,560,455 466,248 
| PES 519 7,841,041 39,579,080 1,636,585 571,983 
po, ae ee 519 7,534,957 43,969,649 1,775,861 578,087 
—(V. 28, p. 351, 428; V. 29, p. 41, 120, 357, 459; V. 30, p. 91, 169, 248.) 


Iowa Falls & Sioux City.—Tlowa Falls, Ia., to Sioux City, Ia., 184 miles. 
This road was opened in 1870 and leased to the Illinois Central at a 
rental of 35 per cent of the gross earnings, which percentage in 1878 
amounted to $166,692 and in 1879 to $168,454. This company also 
receives a drawback of 10 per Cent on business to and from their line 
over the Dubuque & Sioux City Railroad; also a rental from Sioux 
& St. Paul Railroad, which amounted in 1878 to $17,535. Horace 
Williams is president, Clinton, O. 


Ithaca Auburn & Western..—Freeville to Scipio, N. Y., 27 miles. The 
New York & Oswego Midland Railroad was sold in foreclosure, and this 
company organized Sept. 20, 1876, as the successor. The stock is 

70,000, and there is a first mortgage authorized of $500,000 for 
building to Auburn & Ithaca, of which $20,000 bonds are issued. 
George Opdyke, President, N. Y. City. 


- Jacksonville Pensacola & Mobile.—Lake City, Fla., to Chattahoochee, 
Fla., 150 miles; branches: Junction (main line) to Monticello, 4 miles; 
Tallahassee to St. Mark’s, 21 miles; total, 175 miles. The present com- 


pany was organized in 1870, and the State of Florida issued to the com- 
pany $4,000,000 of State bonds in exchange for $3,000,000 


of the com- 





pany’s first mortgage bonds and $1,000,000 of the Florida Central Rail- 
road first mortgage bonds. Interest has been in default and the road 
has been in the hands of a receiver. Net earnings in 1878, $44,429. (V. 
28, p. 578, 599.) 


Jacksonville Southeastern.—Jacksonville, to Virden, Tl., 31 miles. 
This was the Jacksonville Northwestern & Southeastern Railroad, pro- 


jected from Jacksonville to Mount Vernon, 125 miles, and finished as 


above. Bonds were issued at $20,000 per mile, amounting to $600,000. 
In 1879 the company was reorganized by the bondholders under this 
a any debt. M. P. Ayers, Jacksonville, Ill., was the former 
president. . 


Jefferson.—Susquehanna Depot, Pa., to Carbondale, Pa., 37 miles; 
branch: pervs: Pa., to Honesdale, Pa., 9 miles; total, 46 miles. 
Leased in perpetuity to the Erie Railway at a rental of 7 per cent on the 
bonds, and now operated by the New York Lake Erie & Western. Capi- 
tal stock, $2,096,050. Edward Clymer, president, Reading, Pa. 


Jeffersonville Madison & Indianapolis.—Louisville, Ky., to Indianapolis 
Ind., 110 miles; branches, 116 miles; total owned and operated, 226 
miles. The read was leased January 1, 1873, to the Pennsylvania 
pany, the lessees to pay the interest and sinking fund of bonds and 7 per 


cent per annum on thestock. The lease was guaranteed by the Pennsyl- 
vania Railroad. Earnings for five years past were as follows: 

Gross Net Div. 
Years Miles Earnings. Earnings p. ¢. 
MINDS bi i oap ew aber 161 $1,224,147 $468,281 7 
i, Serr Sverre 161 1,171,874 444, 7 
od es 161 1,176,174 499,033 7 
EEE 185 1,150,014 425,887 7 
CO, a Se 185 1,248,137 494,666 7 


79 

—(V. 28, p. 378.) 

Jersey City & Albany.—Line of road: Jeisey City, N. J., to Tappant- 
town, & ., 24 miles. This company was organized September, 1877, 
as successor to the Jersey City & Albany, which was a consolidation of 
the Ridgefield Park and Rockland Central railroads sold in foreclosure. 
The stock authorized is $10,000,000. The latest information in gy 
to the progress of the road was published in the CHRONICLE, VY. 29, p. 
433. (V. 28, p. 624; V. 29, p. 433; V. 30, p. 144.) 


Jersey City & Bergen.—J ersey City to Bergen Point, N. J.,6 miles. In 


1878 gross earnings were $224,817; net, $80,421. Stock is $110,100. 


William Keeney, President, Jersey City. 


Joliet & Northern Indiana.—Joliet, Tll., to Lake Station, Ind., 45 miles. 
Operated as part of the Michigan Central main line. Road opened in 
1854 and leased to the Michigan Central at 8 per cent on the bonds. The 
Michigan Central declined to pay 8 per cent, and the above issue of 
bonds definitely guaranteed was given as a compromise. 


Junction (Philadelphia).—Belmont, Pa., to Gray’s Ferry, Pa., 3°6 miles 
It connects various lines coming into Philadelphia. Capital stock, 
$250,000. Net earnings in 1878 were $87,963. Dividend, 14 per 
cent. 


Junction & Breakwater.—Harrington to Lewes, Del., 40 miles; branch 
to Rehoboth, 5 miles; total, 45 miles. Gross earnings, 1879, $80,260; 
net, $34,205. Stock is $305,000. N. L. McCready, President, New 
York City. 


Kansas Ceniral.—Leavenworth to Onaga, Kan., 84 miles. Sold under 
foreclosure of first mortgage April 14, 1879. Reorganized April, 1879. 
Stock, $504,000. L. T. Smith, President. Leavenworth, Kan. 


Kansas City Burlington & Santa Fe.—Ottawa Junction to Burlington, 
Kan., 43 miles. Road opened April 1, 1878. Stock, $600,000. Exten- 
sion of 700 miles proposed and mortgage for $11,000,000. Wm. H. 
Schofield, President, Burlington, Kan. (V. 30, p. 408.) 


Kansas City Fort Scott é Gulf.—Kansas City, Mo., to Baxter Springs, 
Kan., 160 miles. In Feb., 1880, acquired the Memph. Kan. & Colorado 


Railroad, 44 miles. This company was organized April 1, 1879, as succes- - 


sor to the Missouri River Fort Scott & Gulf, which made default Oct. 8, 
1873,and was sold in foreclosure February 4,1879. The stock is 
$4,000,000 common and $2,750,500 8 per cent preferred. The first 
mortgage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. Operations and 
earnings for five years past have been as follows: ? 


Passenger Freight (ton) Gross Net 
Years Miles Mileage. Mileage. Earnings. Earnings. 
appa 160 3,953,320 23,054,779 $677,813 $196,910 
DP oncncheeckie 160 4,589,110 30,567%48 902,094 229,222 
nea eee 160 4,977,670 28,131,154 865,734 227,177 
SEE cds Scesacee 160 5,203,933 32,301,278 833,835 115,567 
OEP sbsveastea Ba MG yl eee ee aeelen Sdeneke. +: eee scene . 
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SSS s| Miles | Date | Size, or 
¥or explanation of column headings, &c., see note | of of Par 
on first page of tables. Road.| Bonds; Value. 
enone City Lawrence € Southern—1st mortgage...| 145 | 1879 §$.... 
Oity St. Joseph € Council Blu tock ..... B74 i cance 1 
let mortgage, Council Bluffs & St Joseph......... 52 | 1866) 1, 
Kansas City, St. Jo. & C. Bl., mo OEE 274 | 1877 | 100 &e 
do do income ponds. reg...| .... | 1877 100 
Central—-2d mortgage. ... .........--.-..-- 99 | 1853 | 1,000 
ines casein ie eetneneselns 99 | 1855 1, 
& Des Movnes—-1st M., int. guar. C.R.I. & P.| 162 | 187 100&e¢ 
Anoz ¢ Lincoln—1st mortgage... ..............-..--- 49 |’69-7 aeee 
Knoxville é Ohio—1st mortgage. ...................-. me 0b wxes sank 
Lake Erie 4 Western—Stock .............. ....20-.-- 365 | .... .. 
ist mortgage, gold............... ie citake cinoskeod 165 | 1879 | 1,000 
Income bonds convertible (not cumulative) ......| .... | 1879 | 1,000 
Lafayette Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 
do do income M. con. (non-cumul.)} 200 | 1879 | 1,000 
Zake Ontario Southern—1st mortgage, gold ........ 35 | 1880; 1,000 
Lake Shore & Michigan thern—Stock............ RAGE F : écies 100 
Guaranteed 10 per cent stock..................... es 100 
Consol. lst mort., (sink. fund, 1 per cent) coupon.} 864 | 1870]; 1,000 
do do do registered| 864 | 1870; 1,000 
24 mortgage, do. (for $25,000,000) coup. and reg.| 864 | 1873} 1,000 
Encome bonds, coupon or . dinnhthanninns ---- | 1872] 1,000 
Ast mortgage, sinking fund, > } =e 451 | 1855 | 1,000 
3d mortgage (C., P. & A. RR.) r tered bonds.. 95 | 1867 | 1,000 
Lake shore dividend bonds, April, 1869........... 258 | 1869 | 500 &c. 
mortgage (C. & Tol. RR.) sinking fund........ 162 | 1855 | 1,000 
2d poortgace |) whiaitneomedeadeatihis 162 866 | 1,000 
i) e, mortgage bonds................... 88 | 1862 1,000 
do ——" . — ‘?apeieinaieeieeneded 88 | 1866 1,000 
0 SR ER eee Fe 88 | 1868 | 500 &c. 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876 | 1,000 
Kalamazoo & White Pigeon, lst mortgage....... &7 | 1869 oond 














(Vou. XXX. 
INTEREST OR DIVIDENDS. |Bonds—Princy, 
Amount Rate per) When |Where Payable, and by Mikche Last 
Outstanding a Payable Whom. Dividend. 
4to6 \J. & J. Boston, Office. 1909 
7 J. & J. Boston, at Office. Jan. 1, 1880 
7 J. & J. do do- Jan. 1, 1907 
6 A. & O. do do Jan. 1, 1907 
7 M. & 8.\|N. Y., Bank of America.| March, 1883 
7 J. & D. do do June, 1885 
5 |A. & O.IN. Y.;Farm. L. & T. Co.| Oct. 1, 1923 
6 Various; Bath, First Nat. Bank.| 1880-1902 
7 BONNE Ricans ee ot Jan. 1, 1892 
6 g. |F. & A.|N. Y., Metropolitan Bk.| Aug. 15. 1919 
7 Snqee- do do Aug. 15, 1899 
6 g. |'M. & N. do do May 1, 1919 
7 Yearly. do do May 1, 1899 
6g. |A. & O.|\N.YY., Union Trust Co.| April 1, 1910 
4 F. & A.|N.Y.,Grand Cent.Office.| Feb. 2. 18 
5 F. & A. do. ORE Feb. 1, 1880 
8,159,000 ; 7 oJ, ga"s Suly 1, 1900 
7 J. & D. = ot Dec. 1903 
7 ‘|A. & O. ROS & Oct. 1, 1882 
7 %(IM.&N 2 ose May 1, 1885 
7 ‘|A.&O sores Oct. 1, 1892 
7 |A&O/l Bep52 || Aprili, 1899 
7 |X, & J 5,2 July 1, 1885 
7 |A.&0O £OAS April 1, 1886 
7 J. & J 2 S455 July 1, 1882 
7 A. « 9 BE BE April 1, 1898 
° ug. 1, 1906 
7 (|J. & Jl, oS || Jan. 1, 1890 





























Kansas City Lawrence ¢ Southern.—Lawrence, Kans., to Coffeyville 
diana Ter. line), 144 miles; branch to Parker, 2 miles; leased: 
as City & Santa Fe Railroad, 32 miles; Southern Kansas, 10 miles; 
Kansas City Fort Scott & G., 21 miles; total owned, leased, and operated, 
209 miles. In April, 1880, Southern Kansas opened to Wellington 107 
miles from Independence. This company were formerly the Leaven- 
worth Lawrence & Galveston Railroad, which was sold in foreclosure 
August 9, 1878, and purchased by bondholders, and the present com- 
pany organized May, 1879. The a stock is $(?). 
net corning were $158,265; in 1877, $144,365; in 1876, $219,374; 
in 1875, $143,483. The any» bonds carry 4 per cent till 1882; 5in 
1882-3; and 6 after.—(V. 28, p. 42, 351, 401, 623; V. 30, p. 384.) 


Kansas City St. Joseph &€ Council Bluffs—Kansas City, Mo., to Council 

Bluffs, Ia., 199 miles; branches, 5 miles; Chicago line: Amazonia to Iowa 

4 56 miles: total, 254 miles. Line actually owned is 249 miles, and 

the other 5 miles are used on the track of connecting roads. In 1874 

overdue coupons to the amount of $640,200 were funded in 7 per cent 

_ notes. Afterwards default was again made, and a plan of re-adjustment 

Was carried out, under which the stock and bonds were issued as above. 

Nathaniel Thayer is president, Boston, Mass. Comparative statistics 
for four years past were as follows: 

















1876. 1877. 1878. 1879. 
Passenger ~~ > enton wdined 11,460,005 11,800,946 12,903,214 15,344,857 
Freight (tons) eage..... 36,057,168 41,812,696 56,703,846 73,986,732 
$ $ $ 

‘Total gross earnings...... - 1,241,329: 1,423,797 1,533,650 1,766,154 
Net earnings .............. 413,625 510,397 517,822 779,388 
Total income........... 413,625 ‘*621.034 517,902 779,388 

Disbursements— $ $ $ 
Rentals paid............... 25,413 28,790 29,763 36,895 
Interest on debt ........... 401,614 367,266 349,685 354,368 
iN ntins enoahedshide de 55,000 37,000 40,000 40,000 
Miscellaneous, interest,&c. 12,066 10,343 10,121 5,991 
Balance, surplus........... 180,468 177,635 88,333 342,134 
* Includes $110,637 accruing from reorganization of debt. _t Deficit 


—(V. 28, p. 350, 599; V. 30, p. 382.) 


Kentucky Central.—Covington, Ky., to Lexington, Ky., 99 miles, and 

aris, Ky., to Maysville, Ky., 50 miles; total, 149 miles. This was for- 
merly the rt ge & Lexington Railroad, which was foreclosed in 
1865. In 1875 the present company was formed, and took pogsession 
May 1, 1875. The Maysville & Lexington Railroad was taken Nov. 
17, 1876. The preferred stock is 5000 and the common stock 

,000, In May, 1879, dividends were paid of 3 per cent on pre- 
erred stock and 1 per centon common. Operations and earnings for 
four years past were as follows: 


Gross Net —Divid’s, p.ct.— 

ears. Earnings Earnings. Pref. Com. 

1875-76 ....... 99 $663,113 $307,572 6 31g 
1876-77 ....... 14 706,476 304,007 6 4 
SEM EO ccccces 149 648,342 246,694 6 3 
1878-79 ....... 149 ' §53,389 208,750 6 2 


Keokuk & Des Moines.—Keokuk, Ia., to Des Moines, Ia., 162 miles. 
This was a reorganization, January 1, 1874, of the Des Moines Valley 
Eastern Division, sold in foreclosure October 17, 1873. The property 
‘was leased for 45 opm from October 1,1878,tothe Chicago Rock Island 
& Pacific Railroad on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this ——— but guarantee the interest 
{not the principal) on the present bonds. The stock is $1,524,600 of 8 

r cent en and $2,600,400 of common, a majority of which is 

eld by the lessee. In the heed 1878-9 gross earnings were $565,556, 
showing a small surplus balance to this company. 


Knox ¢ Lincoln.—Bath, Me., to Rockland, Me., 49 miles. The road was 
opened in November, 1871. In the year ending September 30, 1878, the 


ioea.s00. Gn city and town honda tntaent Ee pelt’ br cho mene 
54, . On eity an wn bonds, interes a e municipali- 
ties. John T. Berry, President, Rockland, Me. . J “ 


‘norville d Ohio.—Knoxville, Tenn., to Careyville, Tenn., 38 miles. 
This was formerly the Knoxville & Kentucky Railroad, which was in 
default to the State of Kentucky and sold October 8, 1871. It is con- 
trolled by the East Tennessee Virginia & Georgia. Net earnings, 1877-8, 
— The stock is $1,080,100. C. M. McGee, President, Knoxville 


Lake Erie & Western.—From Fremont, O., to Bloomington, IIl., 365 
miles. This was a consolidation, December 12, 1879, of the Lafayette, 
Bloomington & Muncie and the Lake Erie & Western. The line embraces 
the former Lafayette Bloomington & Mississippi road and the Lake Erie 


& Louisville. (See the following pages in the CHRONICLE: V. 29. p. 
407, 538, 631; V. 30, p. 17.) =o » P. 329, 


Lake Ontario Southern.—This company was a consolidation, Dec. 2 














2879, of the Ontario Southern, and the Geneva Hornellsville & Pine 


Creek RR. The lineis from Sodus Point, N. Y,, to West Branch, Potter 
County, Pa., 155 miles, of which 34 miles is in operation. The stock is 
$2,800,000, and bonds issued at $20,000 per e of completed road. 
. B. Pottle, President, Newark, N. Y. 


Lake Shore € Michigan Southern.—Buffalo, N. Y., to Chicago, Tll., 540 
miles; branches owned, 324 miles. Other lines owned as follows: 
Detroit Monroe & Toledo, 62 miles; Kalamazoo & White Pigeon, 37 
miles; Northern Central (Michigan), 61 miles; total, 160 miles. Roads 
leased are as follows: Kalamazoo Alle & Grand Rapids, 58 miles; 
Jamestown & Franklin, 51 miles; Mahoning Coal Railroad, 43 miles; 
total, 152 miles. Total road owned, leased, and operated, 1,177 miles. 
This company was a consolidation of the Lake Shore Railroad and 
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the 
Buffalo & Erie Railroad August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The last annual report is published in 
V. 28, p. 473, containing the tables below, showing the operations and 
the earnings of the road for a series of years. The financial results of 
the nine years since consolidation are shown by the following conden d@ 
table: 









































Operating Interest, leases 

Gross Expenses. Net and dividends Div. 
Year. Miles. Earnings. Per cent. Merry on Guar.Stock. p. c¢. 
1870.. 1,013 $13,509,236 61°95 140,415 $1,828,897 8 
1871.. 1,074 14,898,449 65°64 5,118,643 2,121,164 “8 
1872.. 1,136 17,699,935 66°90 5,860,409 2,201,459 8 
1873.. 1,175 19,414,509 70°90 5,667,911 2,654,560 4 
1874.. 1,175 17,146,131 65°04 5,993,760 3,008,193 34 
1875.. 1,175 14,434,199 72°96 3,902,698 2,810,294 
1876.. 1,177 13,949,177 68°64 4,374,341 2,759,989 314 
1877.. 1,177 13,505,159 66°37 4,541,193 2,775,657 2 
1878.. 1,177 13,979,766 60°70 ,493,1 2,718,792 4 


The following condensed tables show the freight and passenger business 
for the past five years, 1874-1878: 


FREIGHT. 


Receipts Cost Profit 





Tons perton perton per ton 

Year Tons. one mile. Revenue. pr.mile. pr. mile. pr.mile. 

Cent. Cent. Cent. 

1874.. 5,221,267 999,342,081 11,918,350 1°180 ‘767 ‘413 

1875.. 5,022,490 943,236,161 9,639,038 1°010 ‘737 ‘273 

1876.. 5,635,167 1,133,834,828 9,405,629 ‘817 ‘D561 "256 - 

1877.. 5,513,398 1,080,005,561 9,476,608 ‘864 ‘573 "291 

1878.. 6,098,445 1,340,467,821 10,048,952 ‘734 *A74 *260 
PASSENGERS. 

Receipts Cost per Profit 

per pas- passen- per pas- 

Passengers senger ger ag senger 

Year. Passengers. one mile. Revenue. per mile. mile. pr. mile. 

Cent. Cent. Cent. 

1874.. 3,096,263 173,224,572 4,249,022 2°452 1°595 "857 

1875.. 3,170,234 164,950,861 3,922,798  2°378 1°735 ‘643 

1876.. 3,119,923 175,510,501 3,664,148 2-090 1°438 652 

1877.. 2,742,295 138,116,618 3,203,200 2°319 1°539 ‘780 

1878.. 2,746,032 133,702,021 3,057,393 2°287 1-166 1°121 


The statement of the road issued in December for the year 1879, as 
compared with 1878, the months of November and December being 
partly estimated, was as follows: 


Earnings, 1879. Earnings, 1878. - 








Di dcuccedsewenedueceasswas $11,279,503 $10,048,952 

PRGERRBOEG. . 0 ccccssdcccesocceve ,128,460 3,057,393 

Other sources. .............2--- 767,037 873,421 
$ 


$15,175,000 13,979,766 
Operat’g expen. and taxes, &c. 8,895,000 (58°62 8,486,601 (60°70 

















Dp. Cc.) p. Cc.) 
i thinibsies chendwddmedhaadn $6,280,000 $5,493,165 
Deduct—Interest on funded 
debt, rentals, Dh csctdateens _ 2,723,000 2,718,791 
$3,557,000 _ $2,774,374 
Equal pershare..............-. ($7 19) ($5 61) 
Dividends—Aug., 1879, 219; 
Feb, 1880, 4........ ecescsvese  Opaneean 
I, cbcicedictendinass - $341,678 


—‘ ‘which has been disposed as follows, to wit: Sinking Fund, $250,000; 
Ashtabula accident, $58,672; balance, $33,005 ; total, $341,677. Nothing 
was charged to construction or equipment in 1879. The operating ex- . 
penses include 9,500 tons steel rails. The miles of track now laid with 
steel rail are 1,100. Included in operating expenses is about $250,000 
expended for additional equipment, improvements at Ashtabula Harbor, 
, &c., Which items have heretofore been charged to construc- 


real estate 
tion.” (V. 27, p. 602, 645; V. 28, p. 473, 618; V. 29, p. 170, 602, 657.) 
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’ ere able, an lowe 
on first page of tables. ad.| Bonds! Value. |OUtstanding |"Go,P Payable} Whom. i Dividend. , 
Lake Shore é Michigan ‘outhern—(Continued)— 
Schoolcraft & Three Rivers, 1st mortgage i eit enralacl 12 | 1867, §.... $100,000 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, 1st mortgage... -.... 18 1867 higgee 100,000 8 j|J. & J. July 1, 1887 
alamazoo, Allegan r pids, Ist mortgage. wieew 840,¢ 8 J. & J. ul 
oO do stock, 6 per ct. guar.| ....j| .... aati ),¢ 3 A. & O. See preceding page. Out P. i? iste 
Jamestown & Frankhn, bry mortgage Sen inaa wleientaiae 51 | 1863 ; 1,000 410,0( 7 J. & J. Var. tor’ ’ly,’97 
do do 2d mortgage. ............. 51 | 1869 | 1,000 500,00 7 J. & D. June 1, 1894 
PEED: consscceccine sexed. 60nd sbcencecaqsae 2 2 ae 50 450,000 24g | Q.—J. Pittsburg Office. 1, 1880 
lst mor Tiinthiitnlientihd méudiih ibeeies ttamdinnintis one 17 | 1865 |} 1,000 336,000 7 F. & A.\N. Y., Winslow, L. &Co.| Aug., 1895 
Leavenworth Atch. éd N. W.—1st mort., guar........ 21 | 1870; 1,000 500,000 7 A. & O.'\N. Y., B’k of Commerce.| Oct. 1, 1889 
igh & Lackawanna—I\st & 2d mortgages naneedeaes = 25 | 1877 |. 1,000 600,000 7 J. & D. Philadelphia. c. 1, 1907 
Lehigh Vatley—Stock, common and pref............ an © oun 50 7,428,855 1 Q.—J. bay tage Office. | April 15,1880 
1st mortgage, coupon and registered. ............. 101 | 1868 | 1,000 5,000,000 6 J. & D.| Reg. atoffice, cp.B’KN.A] yune, 1898 
2d mortgage, registered. ... ............-...---ceee 101 | 1870 | 1,000 6,000,000 7 M. & 8. “Piilladelptiin, Office. Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 D. c.y’ly)cp.&reg.| 232 | 1873 | 1,000} 14,304,000 62g. \J. & D. do 1898 & 1923 
Easton & Amboy, lst mortgage (for $6,000,000) 60 | 1880} 1,000 |Held by L.V. 5 M. &N. do 1920 
Delano Land Company bonds, endorsed .......... ..--. | 1872 1,000 1.697,000 7 J. & J.| Philadelphia Office. Jan., 1892 
Miami—Stock, common......................-- Bees: ace 50 4,637,300 2 Q.—M. Cincbane: ti. March, 1880 - 
pn SAREE LAE RAE RE ee ier ee 84 | 1853 | 1,000 1,492, 6 J. & J. do (2) 
Street connection bds (jointly with Cin.& Ind.RR.)| .... | 18 1,000 475,000 6 Various do 1894 
Little Rock & Fort Smith—New stock ................ 165 | .... saad 4,096, inne a Rae ns SOIR ae. ogee 
lst M., ee ee tC ,083 ye s.fd. (for $3,000,000)} 165 | 1875 500 &e. 2,650,000 7 J. & J.| Boston, Treasurer Jan. 1, 1905 
Little iss. River & Texas—l1st mortgage. ..... 100 | 1876 (a0 1,250,000 7 Ne Dede FEA & Jan. 1, 1896 
Little Schuylkill—Stock..... 2.2.22. 222.222. eee ceeeee BL ih scce 50 2,646,100 |3149 & igx' J. & J.| Philadelphia Office. an., 18 
1st mortgage, sinking fund, extended 1877....... 31 | 1877 | “1,000 68,000 7 A. & O. do} Oct., 1882 
RR IIE Ny cE eT Be. © anes 50 3,260,000 none “inet Company’s Gee. 1873 
1st cline, es oaks. teak cebeacaiied ---- | 1860 500 | ~,175,000 7 M. & N.| N.Y., Drexel, M. & Co.| May, 1890 
1st mortgage, moet ah ddsnnsnekitenancesesqand ---- | 1864 | 500 &e. 50,000 6 M. & N. do do May, 1884 
i cat ees cans otonneeenes 95 | 1868 500 1,121,500 7 M. & N. do do May, 1898 
2d mort. for floating debt ($1,500,000).... ....... 156 | 1878 | 100 &c 986,772 7 F. & A. do do Aug. 1, 1918 
Newtown & eee. D> wehnsetasestaarendeanen 4 | 1873 500 06,50 7 M. & N. do do May, 1891 
New York & Rockaw y, Guar. ly GE candocdencs 10 | 1871 500 250,000 7 A. & O. do do April, 1901 
Smithtown & Port Jefferson..... ............-...6. 19 | 1871 500 600,000 7 M. & 8. do do Sept., 1901 






































































































































Lawrence.— Lawrence Junction, Pa., to Youngstown, O., 18 miles, with 
a branch from Canfield Junction to Coal Fields, O., 4 miles. The branch 
was built by another company and merged in this company April 23, 
1873. The Lawrence ad was leased June 27, 1869, to Pittsbur 
Fort bn so & Chicago Railroad at 40 per = on a oe earnings, wit. 
$45,000 per year nteed as a minimum. been transferred 
to Pennsylvania G vgn 7. ee the road ~ now operated. Sinking 
fund has $19,000 bonds, deducted in amount of bonds given above. 
Gross ross earnings in At $173,452; net earnings, $78,074; rental re- 
ceived from lessee, $69,3 


Leavenworth —~ hh. & Eke —Leavenworth, Kan., to Atchis- 
on, Kan., ag miles. Leased to the Pacific of Missouri July % 1870, at 

r year. . rwards, when Pacific of Missouri was +o: 
ized as Missouri Pacific, lease was modified. Capital stock, $500, 


Lehigh @ Lackawanna.—Bethlehem, Pa., to Wind Gre Pa., 25 miles. 
This coal road was opened in 1867. It ‘is leased to the » Lame Coal 
‘ & Nav. Co. —s rated by Central Railroad of New Jerse Of the 
— bonds, $ ,000 are a first mo ge, and the $500, second 

gage are me bonds. Capital stock, $375,100. Gross earnings in 
i379 331,942; net earnings, $7,894. 


en Valley.—Phillipsburg (Penna. line), N. J., to Wilkesbarre, Pa., 
101 miles; branches—Pen Haven Audenried, 18 miles; Hazle Creek 
Bridge to Tomhicken (and branches), 34 miles; Lumber Yard to Milnes- 


ville (and ——— 18 miles; Black Creek J unction to Mt. Carmel (and 
aenncnee). 9 miles; Slatedale branch, 3 miles; owns the Easton 
mboy, N. J., to Pennsylvania line, 60 miles; total 
293 miles. This is one of the most important of 
moderate 


Gaeek’ and oppented, 
the so-called “‘ coa 1 roads, ” and has been able to maintain 





































































































dividends during the past years of depression. It is one of the peculiari- | East Mahanoy Railroad was leased January 12, 1863, for 99 years and 
ties of the company’s annual report that no general balance sheet is | sub-leased to Philadelphia & Reading July 7, 1868. The Little Sch 
given. The earnings, expenses and income account for the fiscal year | kill Railroad is leased tothe Philadelphia & "Readin ng Railroad for : 
ending Noy. 30, 1879, were as follows: ears from July 7, 1868, at a fixed annual rental. Of the stock, $158,250: 
Gross Net held by the company, and no dividends are declared on this. 
m— Receipts. preneet. Recei] ots. | Long Island.—Long Island City, N. Y., to Greenport, N. Y., 95 miles; 
icsideiacnthinhicinds arly aebttstpeenapeaiiediiel $4,011,444 $1,853,673 ,157,771 | branches, 63 miles; total owned, 158 miles. Other roads controlled and 
 iinsnanon aidniin ain mameddl 1,488,578 859,998 628,579 | operated in 1878-9 were as follows : 
Passengers, Express & Mail. "432,302 283,309 148,993 Miles 
aad $5,932,325 $2,996,981 $2,935,344 sasieampmmaeseam * 0 
eee Se 5,532,738 2,456,926 3,075, ahi gnewnet Wen 18 
Increase (*) or decrease (f)... *$399,587 *$540,054 t $140,467 ee Se: So 
The income from all sources, including interest received from invest- & Flushing RR..... 3°9 
SIGIIED, h0., GRROUMBEE Qi o.nc ccvccvccwescsssccccncncccccecedsusé 0,363 & Flushing RR..... 2°7 
Operating expenses NS is iunenddtocktbbetvoantntaian 2:996,981 in ccs ccccccces 5°9 | 
The total of all the roads owned and operated is 325 miles. The 
Net INCOME. ..........nrecscccsccesccssccsedocecccccccoees $3,543,382 | Island Railroad was doing a fair business, and paid its interest an 
Out of which there was paid— an occasional dividend until the company was saddled with ‘the 
Interest on Bonds..........--..-20- --+---0ceseceeeees sees sceeees $1,557,900 leases of the various other roads controlled by Mr. Po op usen. The 
Dividends—four per cent on Common Stock. ............-....-. 1,095,523 was unable to pay the enormous rentals on these roads, and 
General expense, interest on floating debt, taxes, loss on wen sat into the hands of a receiver October, 1877. Messrs. Drexel, Mor- 
Morris Canal and on coal operations. ...............+-++++++-- 866,595 | gan & Co. were large creditors of Mr. Poppenhusen, and held as col- 
ateral much of the Long Island Railroad stock. The second mortgage 
$3,520,019 | bonds are issued to take up floating debt of various classes. Several of 
the leased ro have been ion ana — their mo , and are 
Leaving SeSodvececoesocosececeseess 6@ @EC.0 odes coscccccecoscocesoscusooes $23, 363 _— Re penne woier toumporeny ot ~ 1879, D cc a repo wee b 
to be carried to the credit of the profit and loss account. Operations and | the agen 1g: Aw ee nance Fh Lig De ee 
earnmgs for five years past were as follows : V. 30, p. 65, made the following exhi "o0 77-8. 
y, nation Speneee Mis. bln. cg _, GTOSS - es ae Total receipts............. i stg $1,524,389 
res. er Uglgads seaibene ee.biedts eb vegies ig | ONS Sten zs scan 
‘ , 902," 049,64" 206, Whee COMING ooo so 5 65 oie siceassccssss $338,359 05,95 
1876-7.. 301 16,657,39 86,712,31 6,488,037 3,325,215 51, follows: 
1877-8. 303 13,718,758 112,557,966 5,532,738 SOetL..4. |: TR a Oe Oe ee ee 1877-8. 
1878-9. 303 082,571 150,540,605 5, 932.325 2,935, 4 EONS DE Sm ORT $1,279,590 $1,019,000 
* Does n ot inciune receipts from interest, &c., which arelarge. §——S«idt Interest................. 05,173 196,606 
—(V. 28, D. ‘95 3 V. 30, p. 91, 219.) ee Ree 193,304 5,614 
Little Miami.—Road operated is as follows: Main line, Cincinnati 2 a “ego 107,660 39,400 
i sg Ohio, 120 miles; ner ee to S sngosis Ohio, 19] munded debt.................... ececccencuee 138,350 ,000 
Little Miami Railroad proper extends tna Cincinnati to Springfield, but RS 8 ate ret TN ERT R94 PRIA 31,799 104,688 
the portion between Xenia and + yy is now operated as a branch ; : 
for the remainder of the main line, as given above, the Columbus ESE. Sok RE OLE Te he, $1,955,878 $1,506,328 


ttle Miami road was 


Xenia road, Columbus to Xenia,is used. The Li 


branches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail- 
road Company for 99 years, renewable forever. The Pennsylvania 
Railroad Company is a party to the contract and geen i port 
ful execution. Road is now operated by Pennsylv ompan 

rental is 8 per cent on capital stock, interest on debe — $8,000" 

annum for Little Miami Company’s expenses of organization; the area 
ment of the lessor’s lease — at on is also stipulated. Gross ross earnings in 
1878, $1,223, ™ and in 1 , $1,332,495; net income, $384,621 in 
1878, and 3 in 1879, Sncluaing $109,444 each year from interest, 
&e. (V. 28, p. 378: V. 30, p. 382.) 


Little Rock @ Fort Smith.—Little Rock, Ark., to Fort Smith, 165 miles. 
In December, 1874, the pro (t — 100 miles), includin the land 
grant, was sold in foreclosure. 3 5 65 miles, 
and opened the road to Fort Smith Jul ttm GP. 176. The coupons of July, 
1879, and January, 1880, were fun into 7 per cent notes. In the 
but 1878 the gTOSS earnings were $288,647 and net earnings $171,780, 

wm d'grant the company has shown a large increase in ea 

t is about 1, acres, and land sales have been saitinee 
ary. p. 401; V. 30, p. 17, 43, 192, 384.) 

pio a Mississi River @ Texas.—Arkapolis, Ark., to Pine Bluff, 
75 miles, and Arkapolis, Ark., to Cullins, 25 miles; total, 100 miles. 
Additional branches were opened in February, 1880. This company was 
a reorganization of the Little Rock Pine Bluff & New Orleans 
and the Mississippi Ouachita & Red River Railroad. Both those com- 

anies received land grants and State aid bonds. The stock is $2,606,- 
500 J. E. Redfield, President, Bosten, Mass. (V. 30, p. 169.) 


Little Schuylkill.—Port Clinton, Pa., to Catawissa Railroad J =. 
28 miles; a branches, 114, miles each, 3 miles; total, 31 mil 





























































In the year 1878-9 payments of $111,240 were made on account of con- 


ned in 1846 and the Columbus & Xenia in 1850, and on November 
30, 1853, @ partnership contract was entered into between the two com- struction and equipment. Earnings for five years past were as follows 

pens es. On J anuary 1, ye they leased the Dayton & Western (Da Gross e... 

Indiana State line) and the Richmond & Miami (State line to ch- | Years. Miles, ingee rnings- 
mond), and on February 4, 1865, purchased the road from Xenia to| 1874-5..... peiiniavinsisiglsangierelend seeaitaas $828, $213,004 
D n; these three roads go to form the branch of 57 miles given DM nashaeseonsansosenggeeouh 320 1,149,897 398,7 
above. The partnership ent was dissolved November 30, 1968, SEN :- uica eid noe demiadinioen . 323 1,473,178 412,701 
and a contract made oF which the Columbus & Xenia road, incl sy sak hcaseapccheecaeeiiod eaiidicwechads 323 1,497,914 30M 497,895 
its interest in the above-named branches, was leased to the Little Miam RT ape Rai OR 325 1,559,976¥4 3004 280,617 


its 





for 99 years. On December 1, 1869, the Little Miami, with all 
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N INDS. Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or] 4 »ount INTEREST OR DIVIDENDS mal When Due. 
For explanation of column headings, &c., see notes| of of Par Outstandin Rate per| When |Where Payable, and by Stocl:s—Last 
on first page of tables. oad.|Bonds.| Value. . £| Cent. |Payable Whom. Dividend. 
Louisv. Cin. & Lexr.—Louisv. l’n(to Louisv.& Frankf.) 65 | 1851 | $1,000 $100,000 6 J. & J.\N. Y., Bank of America.| Jan., 1881 
Louisville Cincinnati & Lexington, lst mort..... 175 | 1867 1,000 000,000 (4 J. & J. do do Jan., 1897 
New mortgage, coupon, for $1,000,000. .........-.- 175 | 1877 | 100 &e. 275,300 7 A. & O. wseeceees sag 44 
Louisville d Nashville—Stock........------+-+200-- -- 966 sae 100; 9 052:950 3 F. & A.|L.& N.Y., Far. L.& Tr.) Feb. 2, 1880 
Louisville loan, main stem (no mortgage)......-.- ecw Ei ache aad 850,000 6 A. & O.)|N.Y., Bank of _—o- 1886 & 1887 
Lebanon branch, R@UiEViIle LOGR..<.. cccccecccises: ---- | 1856 | 1,000 225,000 6 Various 0 do 1886 ¥ 
Lebanon branch, Da, SIRI: ... 4d odéocueepecewss .--- | 1863 | 1,000 88,000 7 M. & N. Louisville. Nov., 1880-’8% 
do extension, Louisville loan............-.. ..-- | 1863 | 1,000 333.000 6 A.& O.|L. &N. Y., D-s lag & Co.) Oct. 15, 1893 
Cecilian Branch, Ist mortgage.... ......-.-------- 46 | 1877 ae 1,000,000 7 M. & §. New Y Mar. 1, 1907 
Consolidated 1st mortgage for $8,000,000. ....... 392 | 1868 | 1,000 7,070,000 7 A. & O.\L. &N. Y., D., NL & Co. Apri, 1898 
2d mortgage bonds, gold, coup ..... ....---.------ 392 | 1873 | 1,000 2,000,000 7g. (M.& N. New York. Nov. 1882 
Memphis & Ohio, 1st mort., sterling, guar........ 130 | 1871 £200 3,500,000 7 J. & D.| London, Baring Bros. oa" 1901 
Memphis & Clarksville br.. ‘Ist mort., sterling....| 83 | 1872 | £200| 2,270,770 6g. |F. & A. de do Aug., 1902 
Mort. on Ev. Hen. & .N., gold, (for $2, 400,000) . 115 | 1879 1,000 1,600,000 6 g. iJ. & D. do do Dee. 1, 19 
Deventure bds core by Ee ash. & - — in tr ust) . ee 1880 yn pret 6 casas do do 
Louisville New Aibany & Chicago—Stwck...........-. ie , ; exe ae Pe ree es LER See ary 
kens Valley—Stock, enn etaillies . ikeGnateadhecknsds wa BD F: ‘nse 20 600,000 21g | Q.—J. | New York, Treasurer. | Jan., 1880 
i Kean & Buffalo—1st mortgage. ..............-.--- 22 | 1875 {| 1,000 398,000 7 J. & J.|/Buffalo, Manuf.& Tr.Bk.; Jan. 1, 1905 
Macon & Augusia—1st mortgage..........-.-------- 77 | 1867) 1, 400,00 7 J. & J.|N.Y.,M.K. Jesup 4 &Co. 1887 
2d mort., endorsed by Georgia Railroad.......... 77 | 1869 | 1,000 370,000 7 J. & J. co 1879 
Madison é Portage—1st STE och cee chsnrns 39 | 1870 | 1,000 600, 7g. |A. & O. ‘ Jan., 1902 
Mahoning Coal.—1st mortgage, SUE... swecnectoes 43 | 1872} 1.000 1,480,000 7 a. & J.IN.Y ok, Union Trust Co.} Jan. 1, 1902 
i Co, .cccccdssseccoevecsacoseboces ce re | cma 100 3,603,3 ieee petit a 3:14. i pileeMeiibe soci sa enmee 
ist mortgage, consolidated. ...................--.- 304 | 1872 |100 &e.| 3,903,700 7 A. & O.|Bost., Nat. B’k Com’ree.| April 1, 1912 
Bonds ($1,100,000 loan) A. & K. RR.... ........- 55 |1860-1|} 100 &€.| 1,100,000 6 M’nthly} Boston, 24 Nat. Bank. ! 1890 to 1891 
Extension ponds, Dt <ctcssnaghddethsdipe é 18 | 1870 | 500 &e 496,506 6g. |A. & O. do do ct., 
Maine Central loan for $1,100,000 .............--. 109 | 1868 | 100 &&c 756,800 7 J. & J. do 0 july, 1898 
Leeds & Farmington Railroad loan.... ........-.- 36 | 1871 | 300 &e 633,000 6 J. & J.|Portland, lst Nat. Bank.| July, 1901 
Androscoggin Railroad, Bath City loan..........- 30 | 1861 | 100 & 425,000 6 Q.—J. | Boston, 2d Nat. Bank. | July, Near 
Portland & 9 “ene ist mort., extended ....... 71 | 1863 | 100 && 217,300 6 A. & O.:|Portland, lst Nat. Bank.}; April1, 1883 
do consolidated mortgage. ... 71 | 1865 |100&c.; 1,166,700 6 A. & O.| Boston, 2d Nat. Bank. | Oct. 1895 
Manchester & ghasentitaeek prea dadreduapnedeon-on 26 oue 100 ,000,0 5 M. & N.|Manchester and Boston.| Nov. 1, 1879 





























Louisville Cincinnati & Lexington.—Line of $e ry hn be to 
Lexington, Ky., 94 miles; Junction to Newport, Ky., 81 miles; leased: 
Newport, Ky., to Cincinnati (O.) ep 7 mile ; standard gauge track 
at Louisville, 4 miles; Lexington, Ky., to ¥ fount Sterling, Ky., 34 es; 
total owned ‘and operated, 214 miles. The old road was sold in fore- 
closure Oct. 1, 1877, to the second mortgage bondholders, and this com- 
pany was organized. The stock is $496,011 common and $1,374,762 
preferred. In 1879 important contracts were made, leasing the Shelby 
road for 30 years, and also with the Cumberland & Ohio (see V. 29, p. 





147). Operations and earnings for five years past were as follows: 
Passenger Freight (ton) Gross Net 

Years Miles. eage. Mileage. Earnings. Earnin 
1874-5...... MD. 3 geeks Teeth s << ie etedsnsemel 1,026,159 $224,528 

875-6...... 138 15,747,685 21,762,605 1 ‘011 "688 205,866 
1876-7%..... 213 15, 431 162 26,481,084 1 049, 369 256,710 
ag Ricese 213 13,379, 360 27,158,428 '978,083 294, 160 
—(V. 27, p. 302; Y. 28, p. 41, 599; V. 29, p. 147; V. 30, p. 169.) 


Louisville d& Nashville. aren Ky., to Nashville, Tenn., 185 miles; 
total branches to Bardstown, Ky., ivingston, Ky., Richmond, Ky., 
Paris, Tenn., to Memphis, Tenn., and to Cecilian Junction, 466 miles in 
all; total main line and branches, 651 miles; Barren County Railroad, 
11 miles; Nashville & Decatur (leased), 122 miles; South & North Ala- 
bama Railroad and branch, 190 miles; total road owned, leased and 
controlled, 973 miles. This statement was prior to the ‘acquisitions 
of 1879-80; but in May, 1879, the company purchased the Evansville 
Henderson & Nashville (St. Louis & Southeastern), and in January, 1880, 
bought a controlling interest in the stock of its rival line, the N ashville 
Chattanooga & St. Louis Railway. (See V. 30, p. 91.) This company alse 
purchased an interest in the N. O. & Mobile, the Mobile & Montgomery, 
the Pensacola & Selma, the Owensboro & N fashville and the St. Louis & 
Southeastern roads, A combination agreement was also made with the 
Georgia and Central Georgia roads for operation in close connection. 
The prices of stock and monthly eat have been ; 

-~—--Prices of Stock. — eee Tf oe ae 














1877. 1878. 1879. 1880. 1830. 
i. wees Redieni bos hea nateel Waonglad 37 - 37 127 - 861g 450,476 647,671 
, = Relinikh eeeene ns ania 42%- 35 146 -116l% 430, 638 576, 638 
mee, Oe © BG... sucess weones REN pte ET 21,579 ap ip ED 
Apr. 29%- 29 ...... eS 59%- 4744 ...... fn DT - -neudhea ea 
a: ae © Be esecrn 2 7O0l9- 531g ...... TRAE I RRR A 
an conde no yb es 3619- 351g 624g- 51%2...... “oe : ncoknent 
Et taebnass. anenne Reilaeeaan 6319- 51 ...... en Be Cn cncconce 
Aug. 2819- 2812...... ae he eS SS res Ae Se dvecsuns 
Sept 291c- 29% 36 - 36 £63144- 5412....... tdnins DEERE | cwecsese 
aii «cles Raiiend 35 - 35 7619- 621g ...... epwnee SEED. cnacsese 
See Sinking 39 - 38 8914- 761g ...... eR RNG. waccceds 
ee ee, > ey eee. ee ee I we iseces  wcpsencs -edbncdie 
Condensed balance sheet, June 30, 1879, showed the following: resources: 
Total cost of road to June 30, 1879................2-.-22---+- $24,865,647 
Due from transportation department adem eane nell $309,609 
EE EE. . oad. seca mescncnvescveenoehe 522,816 
tt i acrchacashestcerens seeckne 1,281,861 
Pullman Southern Car Company stock. .......... A 
te arn a no seinen ees a nen ake dine 68,130 
Sundry railroads and persons. ................... 278,492 
ia ic eceiealeiih 938,178 


Real estate, timber and quarr ae lands 
South & North Ala. RR. 0 Mortgage bonds.1,000,000 





Suspended interest 8S. & N. Ala. RR. ond 1 mortg. - 70,000 
South & North Alabama Railroad Co........... 810,017 
Nashville & Decatur Railroad Company......... 421,872 
i re 2. cc ckedeGscasstebectesbe snot 507, 047 
Mss cd diipstubbaccssentiesed cede iutuectoccs ccs 310, 'g44— 6,602,870 
ESE EE A Se, a ee Se $31,468,518 
Earnings for tive years past were as follows: 
ross Net Div. 
ears. Miles Earnings. Earnings. p. ¢. 
i. <<. 26. ceeckhemon 920 $4,863,873 $1,682,132 eee 
ton indicus natal 920 4,961,490 1,967,960 dniae 
EAE SFE Sareea ig 941 5,315,326 rrgert he 
Pi rncaticiaegtapieeiinn 966 — 5,607,598 ett 242 
ad wea akin ced 966 5,387,595 2,231,771 4 
—(V. 28, 428, 477, 579, 600; V. 29, p. 41, 170, 358. 381. 405, 538, 
602, 657; . 30, p. 91, 144, 169, 170, 192, 273, 357, 384, 4 8.) 
Louisville New rmge- é Chicago.—New Albany, Ind., * Michigan 
City. Ind., 288 miles is road was opened in 1852 and sold in tore- 


ure December 27,1872, and reorganized w ithout any bonded debt. 
Very little information has been given as to its earnings, but returns for 
1878 showed gross earnings of $621,750; net earnings, $50,140. The 
stock was placed on the New York Stock Exchange List in November, 
1879, and afterwards it was reported that a purchase had been made of 
a sonteeliing interest in the stock by Mr. Standiford, President of the 
Louisville & Nashville Railroad, R. 8. Veech, Hon. Isaac Caldwell and 
several other gentlemen in Louisville, and their associates in New York 
woe John Jacob Astor, William Astor, Robert L. Kennedy, Henry F. 

Samuel Sioan and others. All these holders, of the stock are 
pm of the Louisville & Nashville Railroad, and it was stated they 


would manage the road so as to give to the Louisville & Nashville Rail- 
road a thirteen hours connection with Chicago. (V. 29, p. 511, 657.) 


al oe Valley.—Millersburg, Pa., to Williamstown, Pa., 20 miles. A 
road leased and operated by the Summit Branch Railroad. The 
lease is for 999 years from March 1, 1866, and the rental is $62,500 per 
annum. 


McKean & Buffalo.—Larrabee, re to Clermont, Pa., 22 miles. In 1878 
gross earnings were $60,620 and net $40,811. ‘The stock is $387,600. 
B. D. Hamlin, President, Smethport, Pa. 


Macon & Augusta.—Warrenton, Ga., to Macon, Ga., 78 miles. Road 


operated by cr my od Railroad Co., which endorses $300, 000 of the first 
oor ee ” onds and all the second mortgage bonds. Capital stock, 
7 


The ee Railroad oi s7b: v So. in aS Ky sold at 
Augusta, March 2,18 (V. 28, p. 501, 57 0, p. 17, 248.) 
Madison & Portage.—Madison, Wis., to ae City, Egy 39 miles. 
The road was opened in 1870. The stock is $394,3 The Toad | is con- 
trolled and operated by the Chicago Milwaukee & St. Paul, and was 
sold in foreclosure to that company April 6,1880. (V. 30, p. 357, 375.) 


Mahoning Coal.—Road extends from Andover, O., to Youngstown, O 

38 miles, and has five es of branches to coal mines. It was opened 
May 1, 1873, and leased for 25 years from that date to Lake Shore & 
Michigan Southern Railroad, at 40 oe cent of gross earnings. Capital 
stock is $1,373,000. The L.8. & M.8. Co. holds $287,000 of the bonds. 
Net earnings in 1879 (40 per cent of gross), $58,219. 


Maine Central.—Portiand, Me., to Bangor, Me., 137 miles. Branches 
owned: Cumberland J unction ‘to Waterv ille, 73 miles; Brunswick to 
Lewiston and to Bath, 32 miles; Crowley’s to Farmington, 47 miles; 
Waterville to Skowhegan, 19 miles ; leased: Belfast & Moosehead Lake 
Railroad, 34 miles; Dexter & New vort Railroad, 14 miles; total owned, 
leased and operated, 356 miles. This was a consolidation in 1862 of the 
Androscoggin & Kennebec Railroad and the Penobscot & Kennebec. 
In August, 1873, the Portland & Kennebec, Somerset & Kennebec and 
Leeds & Far mington railroads were also consolidated with the Maine 
Central. The annual report was published in V. 3C,’p. 321. 

Comparative statistics for four years are as follows: 

Operations— 876. af 1878. 1879. 
Passenger mileage ........ 25,208,476 22,740,125 20,449,197 20,441,291 
Freight (tons) mileage..... 25,029,850 25,028,148 21,193,655 27,652,047 





Earnings— 
Total gross earnings ...... 1,726,497 1,648,175 1,484,688 1,508,377 
Net earnings .......,...... 684,416 644,637 593,983 638,398 
Per cent of oper. exp peeute oor, > Pegs teed 
Total income.......---- 689,852 650,699 599,957 648,557 
Disbursements— 
GRID IEE, 6. oc cccnscnccs 54,000 54,000 54,000 54,000 
Interest on bonds ........- 502,996. 523,410 569,381 569,179 
ite ai hog i Na cain De  -whkditdes< Ciiebtéad i < bade 
Other interest, ete......... 64,555 26,109 3,845 3,726 
Balance, surplus ...... 38,487 47,180 def.27, ol 21,652 
pie GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR 
ssels— 
Railroad, buildings, &e. ..10, 006, 657 10, 006, 432 10,019, = 10,018,152 
Androscoggin RR. lease. "768, 333 68,333 68, 333 76 8, '333 
ET + cttecwdvedsecwe 1,658,541 1,658,541 1 658, 541 1,658, 341 


Stocks owned, cost ........ 





Bonds owned. cost ........ 26,195 41,902 20,195 20,195 
Bills & ace nts I = >, ree bey a8 Oe es Sree EN fe 94,262 
Materials, fuel, &c.... .... 7,684 158,786 151,353 106,547 
Cash on hhamd..........6..- oan’ ‘1896 112,661 37,427 20, $21 
Miscellaneous items..... Be 7177" 129,591 SOD >: “estesdoek 

A ERR ASAE 13, 048, 676 12,876,246 12,751,566 12,686,851 


Linbilities— 
Stock, common..........-. 
Stock of P. & K. RR....... 
Bonds (see SUPPLEMENT). . 


3 {602,200 3,620, —o 3,620,100 3,620,100 
GSGOO 13,700. |: 22.6660. 
7,703,584 


Bills payable .............. ? . ... asstpens 2,958 peeennee 
All other dues & accounts. 122,754 51,201 40, 500 34,223 
Miscellaneous ERE Bees aT F659 18,861 Rens” (See edeuet) “Ania ee 
Profit and loss Se seaUne chen , 608, 757 479,130 369,065 328,309 





Hisihaeed ewe wthue'’ 13,048,676 12,876,246 12, 751,566 12,686,851 
~ v. os p. 325; V. 30, p. 321. ) 

Manchester & Lawrence.—Manchester, N. H., to Methuen ‘(State line), 
22% miles; Methuen braneb of the Boston & Maine Railroad, 3% miles; 
total miles operated, 26. Road in operation since 1849. Former 
operated with the Concord RR. as one line, on a basis of two-fifths of the 
joint earnings. Methuen branch is leased at a rental of $11,000 per 
Company lays claim to a two-fifths interest in the Manchester 
Weare RR., which is operated by Coneord RR. Ten per cent 
are paid. Gross earnings in 1878-9, including ranged 
Concord Railroad on account of joint business, $164 










100,411. In 1877-8 gross earnings were $171, care sale net 
100, "459. (V. 28, p. 598.) 
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pages : V. 28, p. 553, 579, 649; V. 29, p. 244, 407, 459, 511; V. 30, p. 144, 
57, 385, 408. 


Marietta ¢& Cincinnati.—Ludlow Grove, O., to Belpre, O., 187 miles; 
branches, 88 miles; lines leased and operated, 37 miles; total operated, 
312 miles. The company made default _on the fourth mortgage bonds, 
and the road was placed in the hands of Mr. John King, Jr., of the Balti- 
more & Ohio, June 27, 1 The Marietta & Cincinnati Co. guaranteed 
the stock and bonds of the Baltimore Short-Line Railway, and when in 
default on its own bonds this rental of the Baltimore Short-Line and the 
rental of the Cincinnati & Baltimore Railroad were paid by order of the 
court, as the securities of these roads were mainly held by the Baltimore 
& Ohio Railroad. The bondholders of the Marietta & Cincinnati Co. 
have complained seers Ao pony the policy of the Baltimore & Ohio Co. 
towards this road (see V. 29, p. 170). The capital stock is as follows: 
First preferred, $8,105,600; second preferred, $4,440,100; common, 
$1,386,350. Very little information has been given in regard to the 
( 





yperations of the company since 1875; but in November, 1879, Mr. 
John King, Jr., receiver, filed his special report covering the period of 
his receivership of that road—from June 20, 1877, to October 31, 1879. 
A summary of this report is as follows: Since the appointment of the 
receiver the earnings have amounted to $3,820,971 and the expenses to 
$3,018,216, leaving excess of earnings over working expenses $802,754. 
From this is to be deducted the folowing expenditures: 


SE Eat a Le aT Tek IER 5X aah Pe ie Mabe IR A A PE PS 
Rent Cincinnati & Baltimore road..............-...--- 
Less amount received from Cincinnati & ~ oimasaaven 

Co. for use of Cincinnati & Baltimore road. 91,653—168,868 
For rent of Baltimore Short-Line road ..............-..------.--- 292,533 
Rent of track paid Indianapolis Cincinnati & Lafayette Co. .... 





$113,812 


9% 





Rent of depot and grounds leased at Cincinnati................- 98,635 
Coupons of Scioto & Hocking Valley RR (Portsmouth Branch). 41,825 

Rent of land elsewhere than Cincinnati upon the line of the 
ls He I IIIS ciccccecccecusscecucneadbenestena 11,820 
$737,082 


—Showing that the net earnings, after deducting taxes and rents during 
the period stated, were $65,672. The suit for foreclosure is moving 
Slowly on. (¥V. 28, p. 401, 452; V. 29, p. 170, GO8; V. 30, p. 43, 169.) 


Marietia Pittsburg & Cleveland.—Marietta, O., to Canal Dover, 100 
miles. Road opened May, 1874, and receiver appointed August 7, 1875, 
and road sold June 13,1877. The property has been in the hands of 
Cyrus W. Field, John Paton and Isaac Morton, trustees and purchasing 
committee, and will soon be reorganized. (V. 30, p. 273.) 


Marquette Houghton & Ontonagon.—Marquette, Mich., to L’Ause, 63 
miles; branches, 25 miles; total main and branch lines, 88 miles, This 
was a consolidation August 22, 1872, of the Marquette & Ontonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, and issued the present 6 per cent bonds in exchange 
for prior 8 per cent bonds. The stock is $2,306,600 common and 
$2,259,026 preferred. The lands amount to 425,000 acres, mostly tim- 
ber and mineral lands, and the freights of the company are mainly of 
iron ore. Operations and earnings for several years have been as follows: 





Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. arnings. Earnings. 
1875 ..... 88 1,386,303 14,081,901 718,904 $311,475 
1876..... 88 1,208,906 14,236,987 680,422 331,788 
a ee 88 1,170,748 15,478,293 675,732 346,063 
ay Se 88 1,030,290 15,816,466 566,453 299,182 
1879..... 88 1,130,678 15,124,336 552,671 277,157 





Massachusetts Central._—_Leased March, 1880, to Boston & Lowell for 
25 years, at a rental of 25 per cent of gross earnings, and to be com- 
pleted as specified by Nov. 1, 1881. (V. 30, p. 222, 248, 322.) 


Memphis ¢ Charleston.—Memphis to Stevenson, Ala., 273 miles; 
branch to Somerville 14 es, to Florence 5 miles; total length 292 
Ihiles. This road was leased June 2, 1877, tothe East Tennessee Vir- 
ne & Georgia Railroad for twenty years from July 1, 1877. The 

essees were to operate the road on theirown account and apply the net 
earnings to interest and pay the balance,if any, to the lessors. The 
lease was terminable on 6 months’ notice and was modified in December, 
1879, the M. & C. Company giving up their right to terminate the lease, 
and the lessees agreeing to buy the coupons for three years following in 
case the M. & C. earnings should be insufficient to pay 

consolidated mortgage, $1,400,000 is secured by the old Tennessee State 
lien for $1,736,906, assigned to a trustee, and a sufficient balance of this 
mo is reserved to take up first and second mort. - In March, 
7860, 15,150 shares of stock held by ‘* - Charleston were sold to 





hem. Of the new | 7 





ewell, Duncan & Co., of Nashville, at Earnings for five years 
past were as follows: : 





| DESCRIPTION. Miles | Date | Size,or| 4 mount pa',When Due. 
For explanation of column headings, &¢c., see notes} of of Par {outstanding Pate per| When Where Parable, and by; S/ocks—Last 
on first page of tables. Road.| Bonds, Value. om 8 | Cent. |Payable; hom. Dividend. 
Manhattan Elevated—Stock. ..........cccscee-ceeeees a $100 ($13,000,000 caida anes | Re ee em ee 
Marietia & Cincinnali—1st mortgage, dollar........ 188 | 1861 same 2,450,000 7 F. & A. Balt., R. Garret & Sons.} Aug. 1, 1891 
1st mortgage, sterling............ ---2-e2e-ee- eee 188 | 1861] .... 1,050,000 7¢.\F. & A.| ondon. Aug. 1, 1891 
I i nn nachtnievevesthhe+vessetabtwothes ,--- | 1866 ‘Sondin 2,500,000 7 M. & N.|Balt., R. Garret & Sons.|; May 1, 1896 
L ccunuguhhisscedsncutnbasdcecdekadheckehe «--- | 1870 gene 3,000,000 & J. & J. do do ‘| July 1, 1890 
ED. | ... .. tile own cosvcbldbocevemnteniisccnds -.. | 1873 Ricca 4,000,000 8 A. & O. do do April, 1908 3 
Scioto & Hocking Valley RR., lst mortgage...... ... | 1866 site 300,000 7 M. & N. do do ay 1, 189 
Balt. Short Line, stock, 8 p. c. guar by M. & C... sae 4. eke 100 1,125,000 4 J. & J. do do Jan., 1879 
do o lst mort., guar. by M. & C...... 30 | 1869; 1,000 50,000 7 J. & D. Balt., Merch. Nat. Bank! Dee. 1, 1904 
Cincinnati & Baltimore RR., stock.........-....-.- Sal: isse Mitr 1,243,400 4 M. & N. do do May 1, 1879 
do do lst mortgage........ ain Bs Gain Pees 50, 7 J. & J. do do an. 1, 19 
Marietta Pittsburg & Cleveland—Funded debt.... .. oon a wah aed 3,530,000 Séhe taee 1... <inlenteenelh” 305.32, .ot teers 
Marquette H. dé O.—1st mort., I'd gr., M.& O., coup. 50 | 1872 1,000 1,760,000 8 J. & J.N. Y., Company’s office.| June 1, 1892 
FROW TIOTCBRRG. 66 osc ciceccsededce acostcctscovecione 88 | 1878 | 1,000 2,482,200 6 M.& §8.| New York, City Bank. ; Mar. 1, 1908 
Mass. Central—New mort., gold, (for $3,500,000)...; 117 | 1880} 1,000 6 J. & J./} Boston and New York. | Jan. 1, 1900 
Memphis & Charleston—stock.........----- oecccenere 292 | .-.-. 25 725 ini eer dtpipbnew pe ok. 2: BM wemenees 
1st mortgas2, Ala. & Miss. Div., convertible...... 181 | 1854 Lowe 7 M. & N.'N. Y., R.T. Wilson & Co.; May 1, 1880 
UII, ooh coats ie dedbsbten dacnbndeh vane «deus 272 | 1867 ee 7 J. & J. do do Jan. 1, 1885 
Consol. M., g. ($1,400,000 Ist M. on 91m.inTenn.)} 292 | 1877 | 1,000 7¢.\J. & J./ do do Jan. 1, 1915 
Memphis & Litile Rk.—1st M. (paid $50,000 yearly)| 133 | 1877 | 1,000 8 M. & N.|N.Y., sta eimadge &Co.| Yearly-’81~’83 
General mort., land grant, (s. f. $10,000 after ’82)/} 133 | 187 250 &e. 4 Janu’ry do oO July, 1907 
Metropolitan Elevated (N. Y. City)—Stock...... .... Geoe | wale 100 2ly Q.—J. New York, Office. April 1, 1880 
DUNE, CHENG, . didecadccscddbecctcadestencconns 14 } 1878} 1,000 6g. |J. & J.|N.Y., Central Trust Co.} July, 1908. 
Michigan Oentral—stock. .........2+.-:-.+.000-0000-- 800 | .... 100 4° |J. & J.| Grand Central, Office. | Feb. 2. 1880 
1st mortgage, convertible, sinking fund.......... S84 1 .cce 1,000 8 A. & O. Y., Union Trust Co.) Oct. 1,1882 
lst mortgage, convertible.............--.--..--00-- 284 / .... 1,000 8 A. & O. do do ct. 1,188 
Consolidated mortgage (for $10;000,000)......... 284 | 1872) 1,000 7 M. & N. do do ayl1,1 
Michigan Air Line mortgage. ....... ..........--.. 103 | 1869 | 1,000 8 J. & J. do do Jan. 1,1890 
Michigan Air Line lst mort.,assumed by M. C.... OR ar 1,000 x M. & N. do do 1890 
ND INI, | dls... cncunadiseoecseszonetieasucs ---- | 1874] 1,000 8 A. & O. do do April 1, 1883 
M. C. bonds, mort. on Grand River Valley RR. .. 2;1879; 1,000 6 aii do do 1909 
Kalamazoo & South Haven, 1st mort., guar...... 39 | 1870 | 1,000 x M. & N. do do Nov. 1, 1890 
do do 2d mort., guar...... 39 | 1870; 1.000 8 M. & N. do do Noy. 1, 1890 
Manhattan Elevated.—This is a corporation formed to lease and operate | Years Miles. Gross Earn’gs. Net Earn’gs. 
the two elevated railroads in New York City. Its capital stock is $13,- | 1874-5.....................-.-...... 29 063,326 $183,495 
,000, and it guarantees 6 per cent per annum on $17,000,000 of | 1875-6.....................--...-.-- 292 1,033,366 321,230 
bonds and 10 per cent on $13,000,000 of stock of those companies before | 1876-7..............-..--..------20 292 961,350 317,523 
its own stock can receive anything. For full details in regard to the | 1877-8........................--..-- 292 989,857 307,445 
company and its leased lines reference should be made to the following | 1878-9.................-........--.- an 631.) 862,513 231,038 
’ 7 


—(V. 28,p 2213 V. 29, p. 18, 382, 


Memphis & Lilile Rock.—Little Rock, Ark., to Hopefield, Ark., 133 
miles. Default was made on the coupons November, 1872, and the prop- 
erty sold in foreclosure. The new company also defaulted, and the road 
was sold and reorganized April 28, 1877. The steck is $1,500,000. In 
1878 gross earnings were $443,764; net earnings, $116,417. The com- 
pany has a land grant from Congress of 1,000,000 acres, of which about 
150,000 acres have been certified to it. The general mortgage carries 8 

rcent interest after July, 1882. The State of Arkansas obtained a 
judgment against the old co. in Dec., 1879, for about $200,000.—R. K. 
Dow is president, Little Rock, Ark. (V. 29, p. 657; V. 30, p. 192.) 


Metropolitan Elevated.—This was formerly known as the Gilbert Ele- 
vated Road, and is now leased, together with the New York Elevated, to 
the Manhattan Railway Company, at 10 per cent on the stock and in- 
terest on the bonds. Mr. Elnathan Sweet, Jr., an assistant of the State 
Engineer, made a report in January, 1880, on the result of an examina- 
tion of the elevated railroads of New York, which he was requested _ to 
make by a sub-committee of the Hepburn Investigating Committee. He 
reports that the New York Loan & Lnprovement Co. expended in the con- 
struction of the Metropolitan Elevated Railway up toSept. 30, 1879, the 
sum of $10,828,790. Its Mr. Sweet’s opinion that $2,228,042 of this sum 
is not chargeable properly to the construction account. It is made up of 
items for legal expenses, for the purchase of real estate and other charges 
of like character. There is an item of $415,000 charged to bond die 
count. This represents the loss on $3,605,000 in bonds of the Metro- 
politan Company sold to Kuhn, Loeb & Co., $1,000,000 at 85 per cent 
and the rest at 90 per cent. Not more than 10 per cent of the real estate, 
charged at $693,833, is needed, on account of the consolidation with the 
New York Elevated Road. In one part of his report Mr. Sweet says: 
“Levus see what the New York Loan & Improvement Company paid 
for $6,500,000 of Manhattan stock, $8,500,000 of the first mortgage 
bends and $6,500,000 of the stock of the Metropolitan Company, repre- 
senting the whole property and the only lien upon it.” Mr. Sweet then 
analyzes the financial statements of the company, and comes tothe con- 
clusion that they paid for the above-named securities $9,639,142. Dur- 
ing the year ending Oct. 1, 1879, the operations were as follows: Miles 
operated, 7: passengers carried, 16,069,489; gross receipts, $1,285,980; 
operating expenses, $709,529, net earnings, $576,455. For four months 
ending January 5, 1880, the following statement was made: Miles oper- 
ated, 11; gross receipts, $589,260; operating expenses, $185,836; net 
earnings, $303,423. Mr. Sweet said of this: “The earnings of the 
Metropolitan for the last four months show a large increase in earnings, 
and operating expenses reduced to 31 per cent.” (V. 28, Be 42, 112, 253, 
327, 526, 553, 57 V. 30, p. 144, 169, 





, 926, 9; V. 29, p. 42, 407, 511, 631, 656; 
357, 385, 409.) 


Michigan Central.—Detroit, Mich., to Chicago, Ii:., 284 miles, includi 
14 miles of the Illinois Central track used for entering Chicago; le 
lines: Michigan Air Line, 104 miles; Jackson Lansing & Saginaw, 236 
miles; Grand River Valley, 84 miles; Kalamazoo & South Haven, 40 
miles; Joliet & Northern Indiana, 45. miles; total leased lines, 5 
miles; total operated, 804 miles. The leased lines have been largel 
assisted by the Michigan Central Company, and prior to 1872 the Michi- 
gan Central was aregular dividend paying company. The Vanderbilt 
party took possession in June, 1878. The most conspicuous feature 
in the company’s later reports has been the loss of net income aris 
from the large decline in freight rates on through business. The 
annual report was published in the CHRONICLE, V. 28, p. 473. The fiscal 
year of the company formerly ended with the month of May; in 1877 it 
was ty so as to end with the month of December; but in the com- 
parisons here made between 1878 and 1877 full yearin each case is 
given to make the comparison a proper one: 




















EARNINGS. 
78. 1877. Increase. Decrease. 
| ees $4,646,247 $4,387,839 Gane: ...” Skneccon ‘ 
Passengers. ....... 1,918,608 1,881,581 ane. ..°'- S ceemiih . 
Miscellaneous. .... 307,237 292,014 See Seeeees 
Weed, ne ices vx $6,872,094 $6,561,435 GSiG Cee  esckeda . 
OPERATING EXPENSES. 
Excluding taxes.. $4,162,741 C6906 TOG: © 853 $42,998 
UNDG Sav « cdckccck 204, 302,742 bebboubian i 
cn din a naeen $4,367,238 $4,508,482  —s_ .. . cw ace. $141,243 
Net earnings bwenee $2,504,855 $2,052,952 $451,902 TT iitit. 
Ratio of expenses 
to earnings, in- 
cluding taxes ... 63°55 GOGL ..:-. cacetéouen 5-16 
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STOCKS AND BONDS. 


[Vou. XXX. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
















































































INT 2 Bond s—Princi- 
SS cman "| Pa P|, amen igs ee Oe a ates 
r lanatior o umn " see 1O oO o ar en ere Pa: 6, and by b 7 
For on first page of tab] les. Road.| Bonds| Value. |OUtStanding |""Cen¢. | Payable Whom. Dividend. 
Michigan Central—/( Continued )— 
Grand River Valley, lst mort., guar. 5........... 84 | 1866 | $1,000 8 J. & J.\N. ¥., Union Trust Co.| July 1, 1886 
do do stock, guar abaeeeekaneceies eS a 100 2g J. & J. do do Jan., 1880 
Detroit & Bay ev lst mortgage, endorsed... .... 118 | 1872 pane 8 M. & N. do do May 1, 1902-3 
do mortgage (not guar M.C.)....; 118 | 1872 ve 8 M. & N. do do 1902 
Jackson ae & Saginaw 1st mort....} coup. 116 | 1865 | 1,000 8 J. & J. do do July 1, 1885 
0 — 1st mort. (N. of Win.), conv. i .... | 1870] 1,000 | 8 (iM. &N. do do Ma ay 1, 1890 
do Cons. m. on whole line (300im.) ber g| 236 | 1871 | 1,000 8 M. & 8. do do Nias - 1891 
Middletown Unionville & Water Gap—\1st 77 vapell 13 | 1866 se aaats 7 g. EE Mee ee ee 1886 
Milwaukee Lake Shore & Western—\ist m., gold. 127 | 1875; 1.000 7 J. & D.|N. Y., 8.8. Sands & Co.} Junel1, 1895 
Milwaukee & Northern—1st mortgage..............- 126 | 1870; 50 &c 8 J. & D.\N.Y., ‘Merch. Exe. N.Bk.| Dec., 1901 
Mine Hill @ Schuylkill Haven—Stock.............-.- BAO 1: ncc- 334g |J. & J. Phila.M.H. &8. H. R. Co.| Jan. 17, 1880 
Mineral Poinit—1st mortgage .....................-.. 51 | 1868 — 10 >. eae eee Jan. 1, 1890 
Uinneapolis ¢ St. L.—1st M., Min. to Sioux C. Junc. 27 | 1877 | 1,000 7g. iJ. & J.\N.Y., Continental N.Bk.| Jan. 1, 1907 
Ist ane. Sioux City J unc. to er Hime. ..... 93 | 1877 | 500 &e. 7 g.\J. & D. do do Feb. 1, 1927 
ist mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 | 1,000 7g. |\M. & N. do do Jan. 1, 1907 
1st mortgage, gold, coup. (Al. Lea to Fort Dodge) 110 | 1879 |} 1,000 7 J. & D. do do June 1, 1909 
wsissippi € Tennessee—\1st mortgage, series “A”.| 106 | 1877} 1,000 8 A. & O.[N. Y., Imp. & Trad. Bk.| April 1, 1902 
lst mortgage, & series “‘ B,” (a second lien)....... .. 100 | 1877 | 1,000 8 J. & J. do do July 1, 1902 
Missouri Iowa & Nebraska —1st mortgage........... 85 | 1870; 1,000 7 i oe |. OF wedscdeeus June 1, 1910 
Missouri Kansas é Texas—Stock..............-....-- see 100 oni Ce ee eae Magy es 
1st m., gold, sink. fund, on road rons te Wath P.S.Br)| 182 | 1868 | 1,000 6g. |\J. & J.|N. Y., Union Trust Co.| Jan., 1899 
1st mortgage, gold (Tebo. ip CIE cuncdcesecasese 100 | 1870; 1,000 7g. \J. & D. do do June, 1903 
Consolidated mortgage, gold, on fund and land...| 786 |1871-3} 1,000 7 g. | Various do do 1 
2d mortgage, income, (for $10, 000,000).......... 786 | 1876 | 500 &c. 6 A. & O. de do April 19, 1911 
Booneville Bridge bonds, gold, guar............... .--- | 1873 | 1,000 7g. \M.& N. do do May 1, 1906 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870; 1,000 7g. \M,& N. do do May, 1890 
Missouri Pacisic—Stock............... -...00--20-0-e- oe f- onus 100 ecbe ED YR ee ee 
ist MOTtTPag*e, GOlA... ... .... 220.220. cccrcccrcecseses 283 | 1868 | 1,000 6 g. |. & A.|N. Y., Company’s Office.| Aug., 1888 
mortgage ys reer | Lee 000 per annum)..| 283 | 1871 | 1,000 7 J. & J. do do July, 1891 
een estate (depot) bonds........................ .--. | 1872 | 500 &e. 8 M. & N. do do May 1, 1892 
Debt nA St. _— County a PR ccuthdvtiwbedive Oe pest aon 7 wg th 8t. Louis. Feb., 18 
AMEE eR TIER 2 SER APE RI 299 | 1876 1,000 7 M. & N..N. Y., Company’s Office.| —_........ 
heme et Penal, Sh RES 1519| 1873 | 1,000 6g. |A. & 0.| New York. Oct. 1, 1893 
PASSENGER STATISTICS. on are Lenmatoes by the Burlington Cedar Rapids & Northern a 
1878. 1877. Increase. Decrease bonds on the 15 miles were issued by the Minneapolis & 
No. pass’gers, local 1,300,789 1,265,631 lil ee ER Bin psec before it was absorbed by this company. (V.30, p. 248.) 
ope peer on REE a C _ tal ky $805, RR Sean wna cokamidanee cn Geos tx 1877 
Comte stoc was consoli as above ° 
Total passengers.. 1,433,937 1,400,847 Pee... Aeeeseme : 
Total moved 1 mile 79,684,072  79/805454 ° ......... 131,368 | Barnings for five years past were as follows: siineen es 
Earnings per mile. 2-416. 2°36 ¢ O05C. ew ee eee | Years Miles. Earnings. Earnings. 
The statement for the year 1879, issued in December, 1879, on which | 1874-5. ...............-.0-00-- 100 $455,911 $211,333 
the February dividend was declared, was as follows: DM: Jes ccdevecinbut eadbent 100 469,272 241,798 
18 1878. St Micinnciutcdscababbew ance 100 433,440 212,768 
*‘ Gross earnings (Dec. pad estimated) ...... $7,345,700 gE 6 Bs bwiccncvdstedsccsetoeve 100 378, 780 176,935 
Operating expenses and taxes................. 624,600 UF 8) eee 100 471,344 186,640 
Percentage. of earnings. ....................20- (62°96) (62°46) | —(V. 28, p. 95.) 
Net CarMings. --...--..---+ +++ -+-eeeeeeeeeees 2,721,100 $2,624,500) Mis issouri Iowa ¢ Nebraska.—Proposed line, Alexandria, Mo., to Nebraska. 
Interest and rentals...........-..--+-+-+---+-+- 1,620,000 = _ 1,649,900 City, 300 miles; completed line, Alexandria, Ia., to Corydon, Ia., 
Dt (ici Lndidednibeunmedioareveeseeethee $1,101,100 $974,600 pom In 1877-8, deficit in operations was $3,125. ad to be 
i ciincininth oe dnnmneniienes hopes ($5 87) ($5 20) sold i in foreclosure and go into the Wabash St. Louis & Pacific system. 
] lance for 1879 appropriated as follows : The stock paid up is te ere 225. F.N. Drake, President, Centreville, Ia. 
D vic end 149 per cent a i i $281,100 —(V. 30, p. 298, 385. 
rt ee eae Seeeenes 1880.20.20. ipa Missouri Kansas ; Texas.—Hannibal, Mo., to Denison, Texas, 576 
Burplus..........-...0.0c0cssecscecssecsscscsessescecesscceesese. 60,500 | Miles. Branches: Parsons, Kan., to Junction City, Kan., 156 miles; 











$1,101,100 
*“‘ The only charge to construction during the year was $10,000 for land. 
Included in operating expenses are the following items: $50,000 for new 
and additional cars; the cost of 5,000 tons steel rails in excess of value 
of iron, and renewal in iron of wooden bridges at a cost of about $50,- 
— ew ; ao~ | eames and property have been fully maintained ata 
standard.’ 

e Jackson hones & Saginaw debt is assumed by Michigan Central, 
which also pays $70, per year on the stock of $1,966,800, one-third 
of which it owns; the ay wowdy of J. L. & 8. lands £0 "to pay bonds. 
Interest was passed on the Detroit and Bay City bonds, not guaranteed, 
November, 1875. Detroit & Bay City net earnings in 1878 were $94,995. 
Operations and earnings for five years past were as follows: 





Passenger —— (ton) ee MB , he 
Years Miles Mileage. age. Earn —e 2 
1874-5..... Du schaniisenGe 318,366, 003 $7, 102,2 2 6 #3, et ba 
1875-6..... 803 86,847,889 396, 046, 422 6,85 0,964 nee 
1876-7..... 803 93, 830, 515 473,837,807 6, poe} 127 i 701 "685 ped 
DE” covens 803 51,354,147 252,373,503 3,903,514 1, 312, 499 ... 
by 44 yore 803 79,684,072 548,053, 707 6, 872 094 2, 708, 353 Sle 

* Seven months only. 


—(V. 28, p. 473, 599; V. 29, p. 330, 511, 657.) 


Middletown Unionville € Water oop. —Middletown, N. Y., to Union- 

bag chy J. State Line, 13 miles pened June 10, 1868. Is leased 

he New Jersey Midland Railroad at a = rental of 7 per cent on stock 
(gi23, 850) and interest on bonds. G. Burt, President, Warwick, N. Y. 


Milwaukee Lake Shore 4 Western.—This road extends from Milwaukee, 
Wis., to Tigerton, Wis., 176 miles, and has branches from Manitowoc to 
Two Rivers, 6 miles, and Hortonville to Oshkosh, 23 miles. It is a con- 
solidation of the Milwaukee Manitowoc & Green’ B Bay and the Appleton 
& New London railro 1 was completed to Clintonville at the 
close of 1878 and extended to Tigerton in 1879; a further extension of 
17 miles is rapidly progressing. The company defaulted on the interest 
of its bonds in December, 1873, and on December 10, 1875, the ee cro 

rs 


Holden (Mo. Pac. RR.) to Paola, Kan., 54 miles; total, 786 miles. In 
Feb., 18°90, the 54 miles, Holden to Paola, was leased to Mo. Pac. This 
compan was organized April, 1870, and embraces by consolidation the 
Union Pacific—Southern ranch, the Tebo & Neosho and other minor 
companies. In 1874 the Hannibal & Central oe was purchased. 
This company made default on their consolidated bonds in Dec., 1873, 
and was operated by a receiver from Dec. 30, 1874, to July 1, 1876, when 
the Union Trust Company of New York took ssession. In 1879 there 
was a contest for the sey ge of the road between the Jay Gould party 
and the Chicago Burl & Quincy party, which ended by the success 
of the former and the Section of Mr. Gould as president in January 
1880. The company had a land grant from the United States catimated 
at 817,000 acres and from the State of Kansas 125,000 acres. ere is 
also a grant in the Indian Territory of 3,622,400 acres subject to the 
extinguishment of the-Indian title. Several coupons are overdue on the 
. | semen — mortgage bonds. Prices of stock and monthly earnings 
ave n: 


























r Prices of Stock. ~ Mo only eeening. 
1877. 1878. 1879. 1880. 187% 188 

ee elses 4- 31g 6%- 5% 49%- 32 ty 453 we 244 337 
Feb. .....°...... 3%- 334g 9 - 6 814- 42 85 6,306. 
Mar. ..... inwdaw > a ne. ee * = Be aeeres Teccuae 324’ 550 pains ¢ 
ADP. coces Daeienand 43g- 2% 1753- 953...... asasatiniis DL Bosmnada 
ay 5- 44 3 - 24g 18%4- 138%...... A DE Me <sebecbae 
J’ne. 544- 53% S3&%- 2% 1514- 11%...... Renautina Ds: aieneens 
July 4%- 4% 3 - 2g 165g- 141%2...... ee FE. 8 a 
Aug. 5'%4- 4% 2%- 2 ie * Mn oscses cwdinite a. wdescveee 
Bept 64.- 410 4%6- 21g 21l¥4- 13% ...... Ruin site Ss ar 
Oct.. 732- 633 47%- 3p 30%- 19 ...... dbp MAE  sccusave 
Nov. 57%- 45 7ig- 418 BS5%- 20 ...... Waisisiduale 887,0GB  ..ccxcce 
Dec. 5 - 3 Tig & 33% 37% ...... Nidaces 380,028 _ ........ 











Annual interest charge now is $776,398. The M. K. & T. bonds and U. 
P. 8. Br. bonds draw five per cent in 1879, 80-81. The annual report 
bai published in V. 30, p. 295. Earnings for five years past were as 
ollows: 
































was sold in foreclosure for $2,509,788 and urchased by bon ion , 786 " $2 904025 “SI pod BOO 
The reorganized company has $5,000,000 preferred stock and $1,000,000 | 3a7g°°" "ne 736 3'217.278 Le = 009 
common “yo bytes nded d debt as given above. In 1877-8 gross earn-| 4977-7 een nen” ge 3197 321 "952,211 
ings were operating expenses, $195,280; net earnings, | 1978.72) lll. l...........---. 786 2,981,681 28,83: 
9,745. vw 29, D. D236: 30, p. 84, 144.) FE NNER Sha ts aad « 3,344 140,439 
aioe & Northern. ee oe pleton, Wis., i miles; | —(V. 28, iP 36 .ae es 298; V. 29, Pp. 119, 170, 2768, 302, 358, 658: v. 30, 
1207 + Wage od i 4 mnt \e72.'ht It 4 lensed rt Wise Fe ™ 67, ve 
mules nm ovember 8 sconsin Ven-| Missouri i .—From 8t. Louis, Mo., to State Line of Kansas, 283 
tral at a rental of 372 per cent on gross earnings. » oy 28, 1879, an | miles; branch line, Kirkwood, Mo., to Cosomaalen, Mo., 13 miles; leased 
order was granted appointing areceiver, and a decree 0 ‘+o has lines, 127 miles, as follows: O v4 Valley & Southern Kansas, 25 miles; 
_ been made and road to be sold. (Vol. 28, p. 454; V. 30, p. 273. St. Louis & een ag 55 miles; ssou River R. R., 25 miles; Leaven- 
Mine Hill ¢ Schuylkill Haven.—Schuylkill Haven, Pa., to <n Gap,| worth Atchinson & N. W., 22 miles ; total operated in 1878 423 miles. 
Pa., 4219 miles. Road was leased May 12, 1864, to the Philadelphia & } In Februa: "1880, leased also St. Joseph & Atchison branch of Han- 
Reading Railroad Company for 999 ro at a rental of 8 per cent on the | nibal & St. Joseph Railroad, 19 miles; and the branch, Holden to Paola, 
capital stock. There is no debt, and 7 pa-3 eent dividends are paid. | Kan., which, with the St. Louis Kansas & na, built . oe this ro 
Operations not separately reported ; included in lessee’s returns. makes 112 miles, Holden to Le Ro The oo Railroad of Misso 
Mineral Point, Wis.—Mineral Point, Wis., to Warren, Ill, 33 miles ; | W25 sold in foreclosure of the t they September 6, 1876, for 
branch to Platteville, Wis., 18 miles miles. In 1877-8, gross | the nominal price of $3,000,000, to son and others, 


gs were $125,570; net, 
Beecher, President, Detroit, 


Minneapolis & St. Louis.—From Minneapolis to Albert Lea, Minn., 108 
—_ branch to White Bear Lake, 15 miles; total owned and o rated, 
123- mites. nnects with the Cedar Rapids & Northern Ww 
Road was quusisied in 1877. Gross earnings for year 1878-9, 
were $171,344; net earnings, $186,640. The bonds of the $1,100, 


mort. (1877), numbered from 1.101 to 1,400, for $500 each ($150,000 in 


total, 5 
52, 300. The stock is $1,200,000. Luther | this 








com was or | with a ft ‘of 28800 ,000. The validity 
of the sale has been contested, but the U. = , Supreme Court Court decided in 
favor = ithe present com pany. In 1877 t O86; Dr earnings were re- 
$3,984,442; net earnings, $1, 660, 086; but oo later has 

wy Default was made on Carondelet bonds October 

at 50 per oad ip wens pF ane mocap Aa 

terest in the stock was sold 
(Vv. 28, .. 18; Vy. 29, p. 293, 433, 538; Vv. 


“1877, and compromise bonds 


1376 In November, 1879, a controlling 
000 | Mr. Ja 600 
30, Pp. 


Gould for 


92, 222, 273, 322, 409.) 
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APRIL, 1880. ] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
— Bonds—Princi- 
pen DESCRIPTION. Miles | Date | Size, or Peo INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of ar /Outstanding Rate a When |Where neg and by ks— 
on first page of tables. Road.} Bonds} Value. Cent. |Payable} om. Dividend. 
Mobile & Alabama Grand Trunk—Stock............. ems Re eae ¢ LOTS Pe eT oe een See ere 
lst mort at dhs been tinea sceatieas ee aides 7 be 5 ae as Ee Se 
Mobile & Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 8 J. & J.| N. Y.. Nat. City Bank. Jan., 1889 
3d mortg. bonds issued to Central R. R. Ga....... .... | 1877 | 1,000 4 J. & D. 0 o June, 1897 
Mobile @ Montg.—Stock. ...............-.ceeceeeeeeee 186 | .... 160 24g |F. & A.|\N. Y., Drexel, M. & Co.| Feb.. 2, 1880 
Mobile & Ohio—Stock........... i cctivustauhdanncuncdeias 506 ibe 100 soak eee Eo 2s eee sie a a, oa 
New mortgage, principle payable in gold......... 506 | 1879 | 1,000 6 g. |J D.| Mobile and New York. | Dec. 1, 1927 
1st pref. inc. and s. f. debentures, not cumulative; 506 | 1879 oni 7 Yearly. New York City. [| ........ 
2d do do do 506 | 1879 onan 7 n° <:: esteeseits. . :.. te ae 
3d do do do 506 | 1879 oainn 7 rn >” SSceukauek- >: 2 ae “ 
4th flo do do 506 | 1879 acne 7 Weel os ddaceete- .. .. 3% tae 
Montpelier & Wells River—Stock.......... .--.-.-0-- eer wise 2 iain Boston. Feb., 1880 
BITE ES Maas BOOK. 2... ccccccccccccccccccccccccccs 137 at 50 34g |J. & J.| N. Y., Del., Lack & W.| Jan. 1, 1880 
ist mortgage, sinking fund........................ 84/18 250 7 M &N. do do Mayl, 1914 
uns) cikdenetscesésnedenegonanegneeess cd 84 | 1866 | 500 &c. 7 F. & A. do do Aug. 1, 1891 
EES NE TEL ITO TE IES ---. |Vari’us} 1,000 ys J. & Jd. do do Jan. 1, 1900 
re  epehannonsendaea .--- | 1871 | 1,000 ri F. & A. do do eye 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871; 1,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage.............--...--0-- oune i cee oaine 7 pan - ‘seen ee 
Nashua @ Lowell—Stock.................22--222 -2-- 54 aa 100 3 M.&N.}| Boston & Nashua. Nov. 1. 1879 
Bonds for freight depot gin tase odin cehnese .--. | 1873 oni 6g. |F. & A. Boston. Aug. 1, 1893 
Nashviile Chatta é St. Louis—Stock.......... $45 | .... 25 2 A. & O.|New York & Nashville.| April 1, 1880 
Bonds to U. 8S. government, 2d mort.............. 340 | 1871 | 10,000 4 J. & D.IN. Y., V. K. Stevenson.| 1881 and ’91 
Bonds endo ei el 6 nin te melband wing 151 | 1877 | 1,000 6 J. & J.|N. Y., Metrop. Nat. Bk.| 1881 to 1886 
New Ist mort. (for $6,800,000) coup......... .... 340 | 1873 |} 1,000 7 J. & J. do do July 1, 1913 
Bonds of N. C.& St. L., 1st mort. on two branches 75 | 1877 | 1,000 6 J. & J. do do Jan. 1, 1917 
do do lst mort.on Tenn. & Pac.... 30 877 | 1,000 6 J. & J. do do Jan. 1, 1917 
do do for Jasper Branch.......... Tan aeshe 1,000 8 J.& J. do do Feb. 1,1 
Nashville & Decatur—Stock, guar’d 6 p.c.by L.& N.} 122) .... bain 3 ie Mee Se .» 1879 
Ps UNE, Ga Bann scmtcbsévccecdsocnceanesecsesods 122 | 1870; 1,000 7 J. & J.\N. Y., Drexel, M. & Co.| July 1, 1900 
REESE SEE ORE I OE RE 122 | 1867 500 6 g. |A. & O.| Nashville, Co.’s Office. . 
Naugatuc NS cccdd sundaes boneddctstehatintsanda ar as 100 5 J. & 5 Bridgeport, Conn. Jan. 15, 1880 
Mobile & Alabama Grand Trunk.—From Mobile, Ala., northwest to Passenger Freight (ton) Gross *Net 
Bigbee Bridge, 56 miles. The stock was $450,000; first mortgage bonds,| Years Miles. Mile Mileage. Earnings. Earnings. 
$1,124,000. City Mobile bonds donated $750,000. The company has | 1874-5........ 529 8,745,657 46,396,859 $.......... suite aetna 
ust been reorganized (see V. 30, p. 222). The plan pro was to} 1875-6........ 529 9,044,895 52,319,056 1,984,536 211,515 
ue for the first mortgage bonds 6 per cent second mo e bonds for | 1876-7........ 529 9,004,770 61,388,247 2,072,634 163,226 
75 per cent of their face and 25 per cent in stock for the balance; then | 1877-8........ 529 =8,715,315 70,706,581 2,098,540 376,321 
to issue a new 6 per cent mort for $3,000, upon the entire line | 1878-9........ 506 3,968,900 58,339,703 1,830,620 379,468 


of 232 miles, which it is estima would complete the road. Francis B. 
Clark, President, Mobile, Ala. (V. 30, p. 222.) 

Mobile @ Girard.—Line of road, Columbus, Ga., to Troy, Ala., 84 miles. 
Common stock, $987,064; preferred stock, $279,745, and $12,130 Pike 
county stock. Second mo bonds are endorsed by Central 
of Georgia, which company holds also for advances made the 4 per cent 
third mort e bonds. Gross earnings in 1877-8, $175,573; operating 
expenses, $112,274; net earnings, $63,299. In 1878-9 gross earnings 
were $195,907 and net earnings, $60,335. (Vol. 29, p. 40.) 


Mobile @ Montgomery.—From Montgomery, Ala., to Mobile, Ala., 179 
miles. Default was made on the bonds in 1873 and the road was sold in 
foreclosure November 16, 1874, and purchased by bondholders, who 
organized this company on a stock basis. The road has done well, andin 
November, 1879, $1,530,000 of the stock owned in this country was 
purchased by parties in the interest of the Louisville & Nashville Rail- 
road at 96, thay Bag control to that rg a The old rey debt 
yet out is $275,000. Gross earnings in 1879, $704,580; net, $228,713. 
—(V. 28, p. 3273 V. 29, p. 608; V. 30, p. 169, 247.) 

Mobile &@ UOhio.—From Mobile, Ala., to Columbus, Ky., 472 miles; 
branches: Artesia, Miss., to Columbus, O., 14 miles; A a, Miss., to 
Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total, 506 miles. In 1880 extensionj to Cairo, [linois, 20 miles, to be 
built. The company funded coupons from their bonds in February 
1867, and resumed ig ome of interest May, 1870. In 1872 the secon 
mortgage bonds were issued to pay floating debt. A default was made 
Br, 1, 1874, and two trustees and receivers possession May 8, 
1875. The stock and bonds of the company were placed on the N. Y. 
Stock Exchange list in July, 1879, and from the statement then sub- 
mnitted the following revised description is taken. The new liens issued 
and to be issued are as follows: First—New mortgage to the Farmers’ 





Loan & Trust, Co., of New York, as trustees, upon the ‘main line, excluding 18 


branches, to secure bonds in the aggregate amounting to $7,000,000, 
brn June 1, 1879,. due, in gold coin of the United States, Dec. 1 
1 


1927, interest at 6 per cent per annum in lawful money, represented 
by coupons, payable June 1 and Dec. 1 each year,in the cities of New 
York and Mobile. The whole amount of these bonds will be issued at 
once. Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trus- 
tees, to secure four series of preferred income and sinking fund deben- 
tures, which will be issued only to the extent required to meet the out- 
standing liabilities of the Mobile & Ohio Railroad Co., after deducting 
the amount of such liabilities provided for in and by the new mortgage 
= Ahoy ra and the aggregate amount of such issues will not exceed 
é sum of— 
In first preferred income and sinking fund debentures, issued 
in extension of the balance due on first mortgage liens 
In second preferred income and sinking fund debent 
issued in extension of the second mort VN a4 kcadesnee 1,850,000 
In third preferred income and sinking fund debentures, issued ' 
in extension of the third mortgage liens ..................... 600,000 
In fourth preferred income and sinking fund debentures, 
issued in extension of the unsecured indebtedness. ......... 900,000 
These debentures are sec by a deed of trust to the Farmers’ Loan 
& Trust Company, covering specifically the lands (including over 
1,150,000 acres of land dona by the United States) and other pro 
erty not necessary for the operation of the road. Interest at the 
rate of 7 per cent per annum, or in multiples of 1 per cent, but 
not exceeding 7 per cent in any one year on these debentures, 
is a egy ee upon each series in the order of their priority, 
but only if earn in the preceding fiscal year, and is non-cumu- 
lative. For each $100 of principal money of said debentures the 
holder of record is entitled to one vote at all meetings of holders 
of such debentures (which by ment are to be called in antici- 
—- of all meetings of stockholders) for the purpose of instruct- 
g the Farmers’ Loan & Trust Company, trustees, how to vote at such 
stockholders’ meetings upon the matority of the stock of the Mobile & 





$5,300,000 








‘CHRONICLE, V. 30, p. 91.) The debt to the United States and t 





* After deducting all expenses, including extraordinary. 
—(V. 29, p. Al, 120. 250; Ve 30, p.- 222.) 

Montpelier @ Wells River.—Montpelier to Wells River, Vt., 38 miles. 
Reorganized January, 1877. D. R. Shortwell, President, East Cam- 
bridge, Mass. Annual — V. 30, > 272. Gross earnings, 1879, 
$84,520; net, $19,558, age st $19,681 in 1878. (V. 30, R 169, 272 ) 

Morris & Essex.—From Hoboken, N. J., to Phillipsburg, N. J., 85 miles; 
branch, Danville, N. J., via Bergen Tunnel, to Hoboken, N. J., 36 
total, 121 miles. In 1868 this road was leased in perpetui 
ware Lackawanna & Western Railroad. The lessees assume all liabili- 
ties of the Morris & Essex Railroad, and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 

orris & Essex earns 10 per cent on its stock in any one year after the 
year 1874. Earnings for five years a were as follows: 

Toss 





Net Div'’d 

Y Miles. Were 7 ee p. ot. 

Serres 121 $4,340,351 $1,475,714 7 

Diath ence seduneenss 121 3,452,319 1,184,723 7 

ER eedécenadadnuceseds 121 3,368,441 1,222,5 7 

SS ere 121 2,710,117 782,328 7 
—(V. 28, p. 451.) 


Nashua ¢ Lowell.—From Lowell, Mass., to Nashua, N. H., 15 miles; 
leased: Stony Brook Railroad, 13 miles; Wilton Railroad, 16 miles; 
Peterborough Railroad, 10 miles; total owned and operated, 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1, 1878, this 
road taking 31 per cent of the joint earnings. Operations and earnings 
for five years past were as follows: 








Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. ileage. arnings. Earn’gs. p.c. 
1874-5...... 54 11,724,609 6,370,976 $518,396 $56,465  .. 
75-6...... 54 10,995,583 7,146,923 502,325 133,721 2 
1876-7...... 54 11,049,587 7,119,318 . 506,047 142,063 4 
1877-8...... 54 10,832,906 526,444 “ 481,358 140,306 2 
1878-9...... 54 6,610,125 7,733,360 394,387 174,207 6 
—(V. 29, p. 459.) 
Nashville Chattanooga & St. Louis.—From Chattanooga, Tenn., to Hick 


man, Ky., 321 miles; branches—Wartrace, Tenn., to Shelbyville, Tenn., 
miles; Bridgeport, Ala., to Victoria, Tenn., 19 miles; proprie 
lines—Nashville to Lebanon, 30 miles; McMinnville to Manchester, 3 
miles; Decherd to Fayetteville, 40 miles; total, 453 miles. In 1872 this 
company purchased the Nashville & Northwestern road from the 
State of Tennessee and in 1877 the Tenn. & Pacific RR. In.1879 they 
acquired the St. Louis & Southeastern and Owensboro & Nashville. The 
company in 1879-80 had formed connections for a through route 
from St. Louis, Mo., to Savannah, Ga., being in active competition 
with the Louisville & Nashville Railroad Company. At this juncture the 
officers of the last-named company purchased a controlling interest in 
the stock of the Nashville attanooga & St. Louis Company. one 
he_ bon 
ured y 4 deposit in trust of this company’s 
for five y 


endorsed by Tennessee are sec 
ears past were as follows: 


first mortgage bonds. Earnings. 





‘ * G PAG... = 

Years Miles. arni oy p.c 
BOT E-Diii cc cccscciesvcsciecs 341 $1,680,826 $528,872 3 
BOD. Sesctsicevetvescovee 341 1,751, 728,176 3 
YT cess evecsvvcobocees 341 1,632,277 682,302 3 
BE PPRis ccc es cicceusesesuee 453 1,871,8¢ 767,995 2 
BI vcosctcnivecscenyses 453 1,736,723 715,135 3 
(V. 28, p. 554; V. 29, p. 224, 407, 511, 631, 658; V. 30, p. 91, 222, 248, 357.) 


Nashville € Decatur.—From Nashville, Tenn., to Decatur, 
miles. The road was leased May 4, 1871, to the Louisville & 6 
Railroad for 30 years from July 1, 1872, at a rental of 6 per a 
annum on the stock, to begin after the completion of the So. & North 3 
RR., and the first dividend under this arrangement was paid — 1, 
1875. The lessee assumed all the debt of the Neshville & Decatur Co. 


Ala., 122 
Nashvill 


























Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the exti hment of| Naugatuck.—Naugatuck Junction to Winsted, Conn.,, 5642 miles; 
said debentures. The f ing bonds and debentures are issued in for-| Watertown & Waterbury 41g miles, is leased; total miles 
nee, extension and compromise of the present indebtedness of the | operated, 61. From Naugatuck Junction Bridgeport is reached by use of 
Mobile & Ohio Railroad, the entire amount of which (excepting less than | the track of the New York New Haven & Hartford Company. Debt was 
1 per cent of the first liens and a very limited percentage of the inferior | extinguished in 1876 by the pa t of the first mo e bonds then 
liens), with the power and authority to avail of the decrees of the | maturing. Dividends are ly paid. Operations for 
Circuit Court of the United States, adjusting and establis said in- | five years past were as follows: 
debtedness, are assigned and transferred to the Farmers’ Loan & Trust assenger Freight (ton) Gross Net Div. 
Company, as trustees, for the further security of the bonds and deben- | Ye es. Mileage. eage. Earnin Earn’gs. p.c. 
tnres herein referred to. The capital stock authorized by the charter is | 1874-5...... 61 6,207,451 4,( 98, 60. 1,396 222,3 10 
$10,000,000, or 100,000 shares of $100 each, of which there have been | 1875-6...... 61 6,250,991 3,906,131 501,60 ,084 10 
issued 53,206 shares. The debentures are secured by a deed of trust of the | 1876-7...... 61 5,899,088 ,308, 520,820 207,759 10 
land, about 1,150,000 acres, and receive 7 per cent, if earned. Operations | 1877-8...... 61 6,214,917 5,742,605 477,834 206,301 10 
for five years past were as follows: 1878-9. .... 61 6,322,281 7,366,813 516,594 222,275 10 
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DESCRIPTION. , INTEREST OR DIVIDENDS. Bonds—Prinet 
exces Miles | Date | Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes; of of Par |ontstanding |e per When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.’ Bonds} Value. =| Cent. |Payable Whom. Dividend. 
Nesquehoning Valley—Stock..............-...--.---- 1619} .... $50 | $1,300,000 31g |M. & S.|Philadelphia, Co.’s office|March 1, 1880 
Nevada Central—ist mortgage, gold................ 90! 1879 | 1,000 720,000 6 i E.'S it tide setine Oct. 1, 1904 
Newark & Hudson—1st mortgage. ..........-.......- ier abe 250,000 6 Lect <% iis tenths odes. :. 7 tak ened 
Newark Somerset & Straitsv., O.—1st mortgage..... 44 | 1869 | 500 Ke. 00,000 7 ¢. |M. & N.| N. Y., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess € Connecticut—Income bonds...} .... | ...- yee 1,164,500 Pana ciab od i A aceespheue aia ch eae 
Newburg € New York—I1st mortgage...........-.-..- BO kana om = 250,000 ER, RES Meer Tae nies: edu trve sr “xkcd iene ain 
New Castle ¢& Beaver Valley—Stock.................- | 5 50 605,000 (2) Q.—J. Newcastle, Penn. April, 1880 
New Haven & Derby—1st & 2d mortgages.........-. 13 |}68&70| 500 &ce. 525,000 7 Various New Haven, Treasurer.| 1898 to 190 
New Haven & Northamp. (canal RR.)—Stock........ ' ee 100 2,460,000 3 aaeilie New Haven. Oct., 1870 
Mortgage bonds, COUPON... ...........-cccccceceees 92; 1869] 1,000 1,296,000 7 JI. & J. do Jan., 1899 
Bonds convertible, tax free, coupon.........-....-. ---- | 1879 | 1,000 192,000 6 A. & O. do April’80 & ’82 
Holyoke & W.,leased, Ist M.( $60,000 6s, ’98 guar.) 10 | 1870] 1,000 260,000! 6&7 |A. & O. do Apr.1,’91 &’98 
TS cn ils ncn emneier otonh ian baimmires vinnie ahd 1,000 1,200,000 6 A. & O. do April 1, 1909 
N.J. Midland—1st mort., g’ld, guar. by N. Y.&O... .. 80 | 1870 | 100 &e.| 3,000, 7g. iF. & A.!| N. Y., Co.’s Office. 895 _ 
Pe rn, GUNN .. .. ccnceccccsechocdscene cs 80 | 1871 | 100 &.} 1,500,000 7 F. & A. do do 1881 
New Jerse New York—1st mort. (for $1,500,000) 37 | 1873 | 1,000 916, 7g. |M. & 8.|New York and London.|March 1, 1893 
N. J. Sou ED, ockcccosndepgoneoatie- ee 78 | 1869} 1,000 2,120,000 7 M. & N. In default. Nov. 1. 1889 
New London Northern—Stock.........-.........-..-- | eae 100 1,500,000 14 | Q.—J.| New London, Office. Jan. 1, 1880 
EE RE ie LIE io a STE 100 | 1865 | 100 &e 300,000 6 A. & O.|N. Y., B’kof N. America| Sept., 1885 
no cnn cheated ennmendiive sodynap snilgunin'e-intl 100 | 1872 | 500 &e. 387,500 7 J. & D. do ' do July, 1892 
Consol. mortgage (for $1,500,000) ...............-. 100 | 1880} 1,000 1,500,000 5 J. & J. do do July, 1910 
HN. O. @ Mobile.—ist mortgage ...................... 140 | 1871 | 1,000 ,000,000 | 8or7 g..J. & J.| New York, Co.’s Office. | Jan. 1, 1915 
N. Y. € Canada—1st M., sterling, guar. D.& H.Can.| 113 | 1874 |£100&c} 4,000,000 6 g. |M. & N.; London, Baring Bros. May 1, 1904 
New York Central @ Hudson River—Stock.......... / iit 100 | 89,428,300 2 Q.—J. |N.Y., Gr. Central Depot.|April 15, 1880 
Premium bonds.............-... N. Y. Central)....| .... | 1853 | 500 &¢.| 6,632,900 6 M. & N. do do May 1,1883 
Bonds, B. & N. F. stockholders do eeee] ..-- | 1854 | 500 & 74,500 6 M. & N. do do May 1,1883 
Bonds railroad stock do cool. cose AOE LT Lee 592,000 6 M. & N. do do May 1, 1883 
Bonds real estate do wi ait 1,000 62,000 6 M. & N. do do May 1, 1883 
iene ind nee w emai mmnedeiieine 1854 | 1,000 2,391,000 6 J. & D. do do Dec. 15, 1887 
24a mortgage, sinking fund (Hudson River)........ a Bo niinie 1,794,000 7 J. & D. do do June, 1885 
New mortgage f i ; coupon or regis-| 840 | 1873 | 1,000: 18,465,000 7 J. & J. do do Jan. 1, 1903 
Base, “£2,000, tered. 840 | 1873 | 1,000| 9,733,333 6 g. 4 & J. London. Jan. 1, 1903 
| 


























Nesquehoning Valley.—From Mesguenening Junction, Pa., to Tamman- 
end, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, Pa., 1 mile; 
total, 18 miles. Opened in 1870, and was leased for 999 yearsto the Le- 

Coal & Nav. Co. at a lease rental of $130,000 per annum, but with an 
option for the lessees to terminate it after 1878. In 1879 the lease was 
modified so as to pay 7 per cent a year only. (See terms, V. 29,p. 18.) 


we) Oentral.—Bonds admitted to N. Y. Board April, 1880. (¥. 30, 
p. x 
Newark & Hudson.—Bergen Junction to Newark, N.J., 6 miles. Leased 


to New York Lake Erie & Western at a rental of $33,000 per annum, 
which pays interest on bonds and 7 per cent on the stock of $250,000. 
Cortlandt Parker, President, Newark, N. J. 


Newark Somerset € Straitsville.—Newark, Ohio, to Shawnee, Ohio, 44 
miles. Road was completed in 1871. Leased to Sandusky Mansfield & 
Newark for 14 years from January 1, 1872. Operated by the Baltimore 
& Ohio, which pays 30 per cent on goes earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $783,900, and preferred, $189,550. Gross earnings in 
1877-8, $135,295; net, $50,749 ; deficit to lessee, $5,251. 

Newburg Dutchess &€ Connecticut.—Dutchess Junction to Millertown, 
N. Y., 59 miles. The Dutchess & Columbia Railroad was sold August 5, 
1876, and this company was organized January 8, 1877, by the pur- 
chasing bondholders. In 1877-8 gross earnings were $135,823; net, 
” 921. The common stock is $172,000 and preferred stock $715,350. 

ohn 8. Schultze, President, Moor’s Mills, N. Y 


Newburg € N. Y.—Vail’s Gate Junction to Greenwood Junction, 13 
miles. Leased October 5, 1866, to Erie RR., at $17,500 per annum, and 
operated now by N. Y. Lake Erie & Western. Nominal stock, $500,000. 


New Castle & Beaver Valley.—Homewood, Pa., to New Castle, Pa., 15 
miles. Road in operation since 1860. Leased to Pittsburg Fort Wayne 
& Chicago Railroad for 99 years at a rental of 40 per cent on gross earn- 

. Lease transferred to Pennsylvania Company. There is no debt. 
In 1878, 24 per cent in dividends was paid; in 1879, 13 per cent. Gross 
earnings in 1879, $257,815; rental received, $103,126. 


New Haven & Derby.—New Haven, Conn., to Ansonia, Conn., 13 miles. 
Road opened August 9, 1871. Capital stock is $447,100. New Haven 
vg ppreratons the $225,000 second mortgage bonds. Gross earnings 
in 1877-8, $102,113; net, $36,409. 

New Haven & Northampton.—From New Haven, Conn., to Williamsburg, 
Mass., 84 miles. Branches: Farmington, Conn., to New Hartford, Conn., 
14 miles; Simsbury, Conn., to Tariffville, Conn., 1 mile. Leased: 
Holyoke to Westtield, Mass., 10 miles; total owned, leased and operated, 
109 miles. This company has a peeyean lease of the Holyoke and 
Westfield Railroad at 50 per cent of the gross earnings, but a minimum 
of $14,000 per year is guaranteed. This company voted January, 1880, 
to build an extension to Turner’s Falis, with branch to the State road, at 
an estimated cost of $650,000. Operations and earnings for five years 
past were as follows: 


’ Passenger Freight (ton) Gross Net 
ears. Miles Mileage. Mileage. Earnings. Earnings. 
1674-5.......... 109 4,926,399 10,101,674 $592,701 $193,451 
is thine hibit Fe 109 4,626,908 1,1256,872 567,667 177,851 
Se! eS 109 4,516,618 11,719,954 544,452 191,532 
, Seer 09 5,455,832 11,889,310 548,200 206,547 
dd chides Eiln'g TiAl duvities speict- “i lepitihebbmdbe . liteeeetddest s220 cee 

—(V. 28, p. 40, 401; V. 30, p. 43.) 


New Jersey Midland.—From West End, N. J., to Unionville (New York 
line), 71 miles; leased--West End into Jersey City, 4 miles; New Jersey 
8 line to Middletown, N. Y., 13 miles; total leased and operated, 88 
miles. Placed in the hands of receivers March 30, 1875. . The road was 
sold in foreclosure Feb. 1, 1880, and reorganized as the Midiand of New 
Jersey. In addition to the above mortgages there was a consolidated 
mortgage of $1,000,000 and capitalstock $2,000,000, and 5,000 in 
receiver’s certificates have been issued. Holders of third-mortgage 
bonds, common debts, and stock of the N. J. Midland Railroad were 
allowed to fund the same into income bonds of the new company, viz.: 
Common-debt holders and third-mortgage bondholders, for principal of 
bonds to receive 50 per cent in income bonds, Class A, and 50 per cent 
in income bonds, Class B, on payment of 10 per cent assessment, and 
stockholders on -payment of 15 per cent. Those holders not availing 
themselves of this offer were allowed to exchange their common debts 
and principal only of third-nortgage bonds for income bonds, Class B, 
on payment of 5 per cent, and stockholders on payment of 10 per cent 
assessment on or before May 1. Gross earnings in 1878 were $839,703; 
net “earnings, $122,406; which were fully absorbed by extraordina 


. (V. 28, p. 326, 554; V. 29, p. 252, 538, 670; V. 30, p. 92 

liv, 169, 222, 248, 273, 323, 385, 409.) et 
New Jersey € New York.—From Jersey City (Erie Junction), N. J., to 
Stony Point, N. Y.,31 miles; leased line, Nanuet & New City Railroad, 
5 miles; total, 36 miles. Organized September 4, 1874, by consolidation 
of the Hackensack & New York Railroad and the Hackensack & New 
York Extension Railroad ; receiver appointed in‘1877. The Hackensack 





& New York Railroad was sold in foreclosure August 14, 1878, and was 


_ 


leased to the receivers of this company. The pen of reorganization for 
the present commeny Was given at much length in the CHRONICLE. (V. 
29, p. 459, 538; V. 30, p. 248, 385.) 


New Jersey Southern.—From Port Monmouth, N. J., to Atsion, N. J., 65 
miles; branches—Eatontown to Long Branch, 4 miles; Atsion to Atco, 
9 miles; Manchester to Waretown, 21 miles; Sandy Hook to Long 
Branch, 9 miles; Beach Track, 2 miles; Atsion to Bayside, 48 miles; 
total, 158 miles. The property was sold in foreclosure March 31, 1879 
see CHRONICLE, V. 28, p. 352), and the present m5 ay | was organized 

uly 25, 1879, with Judge Lathrop, receiver of the Central of New 
Jersey, as president. The capital stock is $ . The property was 
sold subject to $136,000 on the Tom’s River Railroad and $200,000 on 
the Long Branch & Sea Shore RR. The road is now operated asa part 
of the Central New Jersey system. (V. 28, p. 146, 173,352; V. 29, p. 121.) 


New London Northern.—From New London, Conn., to Brattleboro, Vt., 
121 miles. This road has been operated since Dee. 1, 1871, under lease 
to the Central Vermont Railroad; the lease was for 20 years at $155,000 
- year. Consolidated mort. bonds issued to retire all other funded and 
a ing debt and to pay for branch recently purchased from Vermont & 


2 ees RR. Operations and earnings for five years past were as 
ollows: 








; Passenger ese (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1874-5....100 4,526,574 9,237,318 500,170 $123,426 6 
1875-6....100 5,899,360 10,729,982 498,730 150,448 6 
1876-7....100 5,941,778 12,169,737 507,889 137,135 6 
1877-8....100 4,765,084 11,610,469 470,455 129,609 6 
sigs teh date vd bie cestad ete 500,491 189,873 6 
—(V. 30, p. 169, 384, 409.) 


New Orleans é Mobile-——From New Orleans, La., to Mobile, Ala., 141 
miles. Thisis the eastern division of the former New Orleans Missouri 
& Texas Railroad. It has been operated by the mortgage trustees since 
February 1, 1875. Expenses have exceeded the earnings, and certifii- 
cates of indebtedness on January 31, 1879, were $700,000. On April 
24, 1880, another sale will take place, and the Louisville & Nashville 
Railroad will probably purchase. (V. 30, p. 170.) 


New York & Canada.—From Whitehall, N. Y., to Rouse’s Point, N. Y. 
113 miles; branches: Ticonderoga, N. Y., to Lake George, N. Y., 4 
miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West Chazy to 
Province line, 13 miles; total, 150 miles. This company was organized 
March 1, 1873, as successor of the Whitehall & Plattsburg and the Mon- 
treal & Plattsburg railroads. The whole line was completed September 
18, 1876. The road is virtually owned by the Delaware & Hudson Canal 
Company, which guarantees the bonds. The stock is $4,000,000. Earn- 
ings and expenses are included in the Rennselaer and Saratoga Railroad 
returns. (V. 29, p. 581.) - 


New York Ceniral d& Hudson.—New York City, N. Y., to Buffalo, N. Y., 
442 miles; branches on New York Central division, 298 miles; total 
owned, 740 miles. Lines leased—Troy & Greenbush, 6; Niagara Bridge 
& Canandaigua, 98; Spuyten Duyvil & Port Morris, 6; Junction (Buf- 
falo), 8; Syracuse Junction, 8; New York & Harlem, 127; Lake Ma- 
hopac, 7; total, 260 miles; grand total, 1,000 miles. The second track 
owned is 465 miles; third track, 258 miles; fourth track, 225 
miles; turnouts, 468 miles—making a total of 2,156 miles of track 
owned by the company. This company was formed by a _ consoli- 
dation of the New York Central and the Hudson River railroads October 
1,1869. The New York Central was a consolidation of several roads, 
under a special law of April 2,1853. The Albany & Schenectady Rail- 
road opened September 12, 1831, as the Mohawk & Hudson. It was the 
first railroad built in the State of New York. The famous scrip divi- 
dend of 80 per cent on the capital stock was made in December, 1868, 
and on the consolidation with the Hudson River road (Nov. 1, 1869) @ 
further dividend of 27 per cent was distributed on the N. Y. Central 
stock and 85 per cent on the Hudson River stock. The mortgage for 
$40,000,000 was issued to lay the third and fourth tracks, with a 
sufficient balance retained by the comy any to retire all prior bonds, In 
November,1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W. H. Vanderbilt at the price of 120, and 100,000 


shares more afterwards. Prices of stock and earnings monthly have 
been: 


r Prices of Stock. 

1877. 1878. 1879. 1880. > = 
Jan.1043g-1001g 10838-1047. 11714-1125, 135 -129 2024,812 2593,613 
Feb.102'4- 911, 106 -103%120 -115% 1331-130 2210,304 2317,231 
Mar. 98 - 895g 1077:-1037g 117 -112 - 








Monthly Earnings. 
1879. 1880. 


~ 


ane. 94%4- 8514 10916-105% 11710-1138 % ..222 0-22 eee eee tee eee 
ay 9648- 887%, 11012-105% 12014-11738 ...... mikeend YabcSiuub: opacden : 
J’ne. 93 - 88 112 -107 12134-117%...... Os dance pete tans) aanedior 
July 95%4- 8933110 -10815 11930-117% ...... fis suas: bab andar i seaneee 
Aug.10344- 9238112 -107%412018-116 ...... Se aie des: evivatien “ce mcagete 
Sept 10433- 99% 115 -11142120 -118%...... Diabet.” odbcbie’d (cee 
Oct..109 4-101 & 114 -109 138 -119 s) uh © 00 ee. ee ee 
Nov.107%-10512 11212-110 139 -126 - 


“seers #82 8 eee 


Dec.10742-10444114 -110%13319-127 ...... ents Sap Aes 
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3 DESCRIPTION. Mites Dati’ bites. on | INTEREST OR DIVIDENDS. ee amie 
4 Amount ~y Due. 
For € explanation of column headings, &c., see notes of Par Rate per}; When |Where Payable, and by| Slocks—Last 
” on first page of tables. =. Bonds.| Value. |OUtstanding Cent. \|Payable} Whee. Dividend. 
N. Y. City meeps is cities ana dems Mittin sles wre a)? $100 215 Q.—J. | N.Y., Treasurer’s Office.| April 1, 1880 
1st mortan De BS OB Bi 5 oc va viocié Winsted .coddevecdicee 15 | 1876 {| 1,000 Tor6ég.iJ. & J. New York. Jan. 1. 1906 
o mee - €e 9 po Ale a .--- | 1878 | 500 &ce. 7 M.& N. New York. May, 1908 
New, York & Greenwood Lake.—1st mortgage -....... 40 | 1875 | 100 &e. 7 F. & A.|New York, Co.’s Office.}  ........ 
2 ort., income, (issued for old firsts)........... 5 cee --- | 100 &e. 7 M. & 8. do do awensous 
New York é@ Harlem—Common stock..... * ARF A Re 132 ‘i 50 3 ex. J. & J.|N.Y., Gr. Central Depot.) April 1, 1880 
MOG. 056i 6 dive bide ndes sce dbenaces Lave © alee 50 3ex.'J. & J. do do April 1, 1880 
Consol. mort., coup. or reg., (for $12,000 ,000). . 132 | 1872} 1,000 7 M. & N. do do ay, 1 
ET ME bua. nails oshvides piabeden atgdasdmeuacs ..-- | 1861 | 500 &e. 7 J. & J. do do Jan. 1,1881 . 
New York Housatonic & Northern—\1st ae ‘ ee oes Come 7 SPL aN cee Sham 
aS. sane, Erie & West.—Stock, common....... .... ee wn = — ones. | 1 3% <a OS) BEES eee 
I MO 9 aoe acca who tad deN cnc chcdoncs ces one. iy itwh Sips Pr EEE FR re ae eee POR er eS 
1st mortgage (extended in 1867 to 1897)......... ... | 1847 | 1,000 7 M. & N. N. Y., Co.’s office May 1, 1897 
a paroed nen ay convertible (extended in 1879)..... asin pe oon > _ . o oo he 1, isae 
mo age Se ee ee ee ee a e. , ° . 0 ar. > 
4th mortgage, convertible.................... wicock icce |, AOOs + 00D 7 A. & O. do do Oct. 1, 18 
5th mortgage, convertible. ..............---.---+-- .-. | 1858 | 500 &e. 7 J. & D. do do June 1, 1888 
en Branch rar Kdbheonbeidisnecscedindthenilaes Sas he we &e. J. , Z . do yo pa 1, t ~ 7 
ng Dock Co, mortgage. ............-..-2--cereee- Rene ,000 ° . do i) an., 
ist Sonsolidated mortanes, TL 4 6sscedebpeiie apes 459 | 1870; 1,000 7 g.|M.& 8.|)New York and London pt. 1, 1920 
do do funded coupon bonds .| ... 1878 | 500 &e. 7 2.iM.& &S. do do Sept. 1, 1920 
N. Y. L. E. & W., new mort., gold, Ist lien........ ..-. | 1878 | 1,000 6 g. |M. & N. do do Dec. 1, 1908 
do do do 2d consol..... .. ... | 1878 | 500 &e. 6 g. |J. & D. do do Dec. 1, 1969 
do do do do fund.coup.} .... | 1878 | 500 &c. 5 g. |J. & D. do do Dec. 1, 1969 
do income bonds (non-cumulative).| .... | 1878 |} 300 &c. 6g. J. & D. do do June 1, 1977 
New York & Long Brane RG sindtsigsd aie cee eiiviee - Tee ted cves SOae dba ses ©) -wenmededent 1 te) Aan eee 
N. Y. é Manhattan Beach—1st mortgage Wadlaverigh dies eee |) Shee keéa éea- ee Weteriser rs Tee orite Magee Se 
DE TROTEBAMD o ooo coving dcccedecedsmoncesie-cccdcccece eese | was dees eee thee «dine -))**\2 etipmedblbe: he! 1 OE. ee ‘ 
N. Y. é New England ( Bost., y+ ¢ é Erie)—Stock.| 139) .... —_— dupe cate E. :. )eaedbe Sito! Se eee 
1st mortgage, new (for $10,000,000).........-.-- 139 | 1876} 1,000 J. & J. ston. Jan., 1905 
New York New Haven ¢& Harlford—Stoc Ts scleeewns le Eh. cused 100 5 J. & J.|N.Y., Grand Cen. Depot.| Jan. 1, 1880 
Harlem & Portchester, lst mortgage guaranteed.| 12%) 1873 | 1,000 6&7 {|A. & O. 1903 
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This abstract of operations for eight years was issued by the syndicate: 












































REVENUE ACCOUNTS—1872 TO 1879—EIGHT YEARS. mer - referred. 

Year Operat’g Exp’s, Jan. 2733- 211g 48 - 41% 51%4- 37lo 73%- 67 1147, 173 1296,331 
ending Gross nterest and ny Feb. 2744- 24 487,- 44% 50 - 43 37g- 7 oe ide aleinal 
Sept.30 Earnings. Rentals. Net Income. Dividends. Surplus. | Mar. 257,- 231g ...... PEI 82 461o- 421. ...... oat ix 1356°780 x ae 
1872.. $25, 580, 675 $17,608,804 $7,971, a71 $2, 244, Sas $727,039 | Apr. 2714- 24% ...... Sede sks 49%- 45 ...... swséed 1372,755_....---- 
1873.. 29,12 6,851 9.603, 793 9,523,057 '136,79 2,386,267 | May 2914- 261g ...... Shin dude , ok. eee *onwens 1350,574 .......- 
1874.. 31,650,386 31937031  9°713;354 7136684 2'576,470 | J’ne. 2819- 2619 ...... eaepeites © or Stepan Moncks 1230,419 111.1... 
1875.. 29'027'218 21.688,022 773397195 7,136,679 202,515 | July 285s 27% -----. ideals 58: - 68% 22... ptabees 1273,5382 2121.22. 
1876.. 28,046,588 20,833,512 7,213,075 7,139:5 547 | Aug. 2853- 23... dine 6B =.468+. casi. ey Fae 1450,223 _......- 
1877.. 26,579,085 19,635,738 6,943,347 7,140, 859 Def.197'312| Bent 34tn. 2353 2022) sii 60 - 4514...... Rice’ 1492,495 2112.22. 
1878.. 28910555 20,872,109 »,038,445 7,139,528 898,917] Oct.. 43!o- 324 ...... led 671g- 561g ...... arate 1713,00T .....-. 5 
1879.. 28/396,583 20,802097 715943485 7/139,528 454/957 Nov. 49 = 820-00... majcanic’ TB¥e- 60 eee nec 1515,835 22....-- 

me. Oe: © Be © pki cae BRS a ic otis on) eo at ee 





3 
—The laying of the third rail was compieted on December 24, 1878. 
The last annual report was published in the CHRONICLE, V. 29, p. 679, 
The operations and earnings for five years past were as follows: 


Total. $227,317,944 $162,981,110 $64,336,833 $57,214,429 $7,122,404 
New York City Elevated.—From South Ferry, N. Y., east side, to 129th 












































street ; west side, to street; total, 14 miles. The property was ‘ dg as 

leased to the Manhattan Railroad, with a guarantee of 10 per cent divi- re Boe ‘Mileage. Wreflinace ”, yg te bmn te ay 

dends on the stock. The last report of a eae ag for a snd ending | SP 155,396,804 1,016,618,050 $16,876 ae $4,197,727 ¢: 
Sept. 30, 1879, was given in the CHRONICLE, me Passengers |1876._...___. 163,074,795 1.040431'92 15'B52461  °3'621°250 

carried in 1879, 29,875,912. During the re als hea eae My January | 1877........ 170,888,380 1, "114, 586, 220 14,708,890. 3,809,050 

5, 1880, the record was as follows: Miles operated, 14; gross receipts, 1 140,326,749 1.224° 764,438  15,.644/978 5,009.11 

$oas 121 | operating expenses, 9203 400s pet cam Seal a1. | 1879. 168,390,000 | 1,569,223,137 15,942,022 4,767,323 
$8,719,038. (V. 28, p, 302, 526, 553, 579; V. 29, p. 407, 511, 630; V. 27 ee ee ts from other sources, and the total net income 


ull interest on the debt as it stood), as compared 


30, p. 144, 357, 385.) with the annual charges, were. as follows: 


New York City & Northern.—From High Bridge, N. Y.; to Brewster’s, | 7 £25; Net serene. Int,, Rent’is, ne. Surplus . Deficit. 
N, Y., 51 miles. This” company was organized February 18, 1878, and he cunpeoes $46 aH . w0,3o8-7 @81 = §.-.....-.. $1,653,166 
acquired the New York Westchester & Putnam (formerly the New tava 4,308,563 Pay 8,194 —— .....--.-- _ 1,229,631 
York & Boston Railroad), sold in foreclosure March, 1876. The com-| j342°8 ---7---- ox ae ; oD, 37, oe Be pe'd by ais 1,301,084 
pany in April, 1880, increased its stock to $3, . Gallaway, | 534679 77777" , aaaat rt ees aes p Sie: 109, PERS RE Fy 
President, 3 Broad street, N.Y. (V. 27, p. 172; V. 30, p, 409.) —(V. 28, p. 17, 67, 302, 352, 401, 477, 29, p. 18,147, 





New York & Greenwood Lake.—From Jersey City, N. J., to Greenwood 
Lake, 40 miles; extension, lly men total, 4142 miles. This was the 
Montclair Railroad, opened in . It was sold and reorganized as 
Montelair & Greenwoo Lake, oa again sold October 12, 1878, and the 
present company organized. ‘The New York Lake Erie & Western pur- 
chased a controlling interest in the property and now operate it. The 
holders of the second mortgage bon lave a right to pay off the first 
mortgage bonds of $900, at 105, and thus Ew yitine seria? of the prop- 
erty. (See Vol. 27, p. 172, 228.) It is repo he New York 
Lake Erie & Western purpose extending the road oe aadetie it an im- 


p. 579, 
171, 197, 302, 358, 383, 433, 538, 564, "607, 631, 679, 680; V. 30, p. 
43, 67, 170, 222, 273.) 


New York & Long Branch.—Perth Amboy, N. J., to Long Branch, 23 
miles. It is leased to Central Railroad of New J ersey, forming part of 
tne Long Branch Division of that road. No further information given. 
Anthony Reckless, President, N. Y. City 

New York & Manhattan Beach. pn N. Y., to Manhattan 
Beach, 15 miles; leased roads to Flatlands and Manhattan Beach Junc- 
tion, 7 miles; total, 22 miles. This company guarantees 7 per cent on 
the bonds, $200, 000, and stock, $300,000, of the New York Bay Ridge & 


—— art of their line. No recent report of operations has been | Jamaica Railroad. Road opened July 19, 1877. The stock is 500, 
539, ade, (WV. 27 30 g “one 192, 228, 252, 303, 357, 383, 436, 462, | Gross earnings in 1877-8, $298,147. Austin Corbin, President, Y. City. 


New York & Harlem.—From New York City to Chatham, N. Y.; 127 
niles. From Chatham to Albany, 24 miles, the Boston & Albany Rail- 
road is used. This company owns 51g miles of street railroad‘on the 
Fourth avenue. The property coer the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR., 
ata early rental from ~ lessee of 8 per cent dividends on the stock and 
the interest on the bonds. The Fourth avenue horse railroad, together 
with valuable real estate, was retained by this ey and extra 
dividends are — out of the receipts therefrom annually in April. All 
operations of the main road are included with those of the N. Y. Central 
& Hudson. (V. 28, p. 18.) 


New York Housatonic & Northern.—Foreclosure sale made in A 
1880, for $111,000 to Horace Bridgeman. (YV. 30, p. 118, 248, 323, So43 


New York Lake Erie & Western.--From Jersey City, <t J., to Dunkirk, 
N. Y., 460 miles; Piermont branch, 18 miles; ewb urg branch, 19 
miles: Buffalo branch—Hornellsville, N. Y., to Attica, 60 miles; total 
owned, 557 miles; road operated under lease and contract, 413 ‘miles; 
total operated, 969 miles. The New York & Erie Railway went into the 
hands of a receiver in 1859, and in 1861 the Erie Railway was organized 
as its successor. The Erie Railway defaulted on its pene in 1875, and 
was sold in foreclosure under the second consolidated mortgage in 1 1878. 
The present company was no yes and took possession June 1, 1878. 
Under the plan of reorganization the above statement By goes all the 

stocks and bonds issued to September 30, 1879. e total interes 
charge each fiscal 





ear will be as follows: 1879-80, $3, ‘987, 878; 1880- 


81, $4,229, wes 1881-82, $4,229,678; 1882-83, 258, 080; 1883-84, company uses the New York 
$4; 884. By the terms of the plan one-half o th e stock, "poth com- | into New York City and pays a 
mon and preferred, is issued to “‘ Voting Trustees” in Lontan, who shall | the Harlem River & Portchester 


vote on them until ‘the dividend on the preferred stock (6 per cent) has 
been paid for three consecutive years. The funded coupon bonds are 


t | total, 152 


New York & New England. —From Bosten, Mass., to Willimantic, Conn., 
86 miles; branches to Woonsocket Railroad, 34 miles ; to South Bridge, 
17 miles; to Dedham, 2 miles; total branches, 53 miles; Rhode Island & 
Massachusetts Railroad (leased), 14 miles; Hartford Pr ‘ovidence & Fish- 
kill Railroad, acquired in 1879, 133 miles; total operated, 2 miles. 
This was the Boston Hartford & Erie Railroad, which beeame insolvent 
and was succeeded by this company, formed in 1873. The Boston Hart- 
ford & Erie’s principal debt was t e Berdell mortgage for $20,000,000, 
for which the stock of this present compan ($2 20, oo a. was issued. In 
1878-9 the com eg A acquired the Harttf. R. by oy ay 2 
ment of its bon he bonds of the new mortgage, made in 1879 
pay for the extension of the road to the Hudso Vv. See last annual report 

29, p. 607. Cree and saps S or five years past were as follows: 
Passenger rns (ton) Gross Net 
Mileage. ’ 
18,607,127 
20, 199, 327 
19,652,913 194,916 
23,269,082 ete a 197,890 
8-9........ i ge OE AAS AIL ah OO 5 BS RRP 1,971,536 542,145 
—(V. 28, p. 353, 428; V. 29, p. 17, 42, i 253, 278, 383, 434, 489, 537 
6 7; V. 30, p. 248, 357.) 

a York New Haven ¢& Hartford. 
Spri eld, Mass., 123 miles; branches 
Sufiie d, 18 miles ; leases Harlem 
miles. is was 3 
York & New Haven and: the 





iles. 


132, 
225,855 






N. Y¥., 











company has no debt of its ons D 
and earnings for five years past w 



















































































secured by lien of consolidated mortgage. On the second consolidated, Passenger Freight ( (ton) Net Div. 
first coupon is ane June, 1880. The second funded coupon bonds are| Years. Miles. ileage. g Zarnings. Earnings. p.c. 
5 per cents till June, 1883, and after that 6. On the second mortgage and | 1874-5.. 152 123,003, s+ 34,936, 46 540,113 $1,812,715 10 
second funded coupon no foreclosure can take place till six coupons are | 1875-6... 152 123,86¢€ 37,224,658 ,303,34¢ 1,729,279 10 
in default. The most prominent feature of the reorganization was the | 1876-7.. 152 111,641 ‘317 39,646,733 3,938,406 1,716,029 10 

rovision for outlay of new capital on the property, and 6 Py te Sere mber hay 152 105,458,051 5,594,854 3,817,281 1,648,788 10 

0, 1879, the cash from assessments of stock amounted $3,416,578. | 1878- 152 103, tis A43 o 36,0 4% 3 912,743 1,670,862 10 
Prices of stock and earnings monthly have been as follows: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT | INT D ENDS. Bonds—Princi- 
: : =o & te 2 5 : eg Amount Rate per — —— oe and by Pecoke kaae. 
1 5 otes| oO 0 — ° 
~y, For explanation of 00 ~—" of ry re Road.| Bonds’ Value. Outstanding Cent. |Payable} Whee. Dividend. 
How York perenne ry} Lh hae eeeek vay ee Bee andes. A eee $2,0¢ 0,000 semen ss Se one | Saree ee 
ommon stock ( authorized)......-.... buen oes 309,000,00 ewe suet. 4 ---) eeeeneupee 2 .°? TE abe aiden 
New York Pennsylvania dé Ohio—Prior lien bonds ..| 427 | 1879 500 | 18,000,000 M. & 8.; London, Co.’s Office. | Sept. i, 1895 
1st mort., incomes till July, 1886 ($18,000,000)..| 460 | 1879 8,000,000 5-7 |J. & J.\New York and London. 1904 
2d mortgage, incomes ($1 ,000,000) isbebsehnadabe 460 | 1879 5 M. & 8. do do Sept., 1909 
3d mortgage, incomes ($29, ED + iebcekiedsete 460 | 1871 5 g. |M. &N. do do Nov., 1914 
ae * es rental — bonds (Cl. & M.)......... eee. | 1872 4,5,6 |J. & Je do do Jan., 1902 
do (P.P.,P. V. and 8. & A.)...... ---- | 1873 2&c. |J. & J.| London, Co.’s Office. Jan., 1903 
W Y. mal & Boston—(Stonington)—Stock scldairesine SF sens 2 Q.—J.|N. Y., M. Morgan’s Sons.| Feb. 10, 1880 
Mixbemsiom MIOTIBARS. .......2ccccccccccccccesccsccsces 12 | 1860 6 M. & N. do do May 1, 1880 
TCI, <a nesecanencsteisbehete ebecureteosnd 50 | 1869 cd 7 * 4 do do quly I. Mpa 
B é Cunandaigua—Stock ............ Oe aes . © Sheba See es re an. 2, 
pn "Garelitn Brock, conemnatn saieeiinaieieh eatibnaielahidaia 223 |... 3 M. & 8. Compony Shops, N. C. | Mar. 15, 1880 
PE .. .dingnaces cbleoabsodcsoceseneeswounete ae | sade 3 M. & 8. oO do Mar. 15. 1880 
ED, «ce aos cocssdbveseocessseubouseee 223 |’67-68 8 M. & N. do do Nov., 1 
North Pacific Coast—Stock. ..............-cesceeeeee- 70 sess eee ert, eae Te MRE, eee 
North ledeante-ttesk, RT. ncccevees whbddwas Se i) wae llg | Q—F. | Philadelphia Office. | Feb. 25, 1880 
ist oe deahoondad cocveesevecboosecdounseoeunes Oe 5 seue 6 J. & J. do do Jan. 1. 1885 
DT dicnceshiblesretecedshoectoodsepeteoutee Oe ft esas 7 M. & N. do do May 1, 1896 
General mortgage bonds. .............-.+--+se-e0. rm ye 7 J. & J. do do 1903 
North Wisconsin—l1st mortgage ...............--.2.- 60 | 1880 6 J. & J. New York. Jan. 1, 1930 
f. sto ary or aus Gatmanmenin tacbuannan. 102 | 22 rae MS Sacre Ss 0 
cent) exchangeable for 2d mo : we : Pe rr eee ee 
Lost mortgage, NeW -rerennnnnn-s bo vecseccsnsbeosted 102 | 1869 8 M. & 8. Charleston. Sept. 1, 1899 
RIED, TOW. . cnsccccccccccccscccccccscetcescs as roa : M. & 8. do ea 1899 
hern al.)—lat ED i cubecccesusseebace¥es PPS SER 
ian mas beaks — pancenneabip penne aks wae | bene 3 M. & N.| Baltimore & Philadel. | April 1, 1876 
lst mortgage, State (Maryland) loan.............. BOS I secs 6 Q.—J. Annapolis. Irreadee mable, 
2d mortgage, sinking fund, coupon............... 138 | 1855 6 J. & J.'Baltimore, lst Nat. Bk.| July, 1885 
3d mortgage, sinking fund, coupon. ............... 138 | 1865 6 A. & O. do April, 1900 
Consolidated mortgage, gold, SOG, cisco ccdséxes 138 | 1868 6¢g.iJ. & J. do July, 1 



































New York Ontario & Western.—Oswego, N. Y., to Middletown, N. Y., 249 
miles; branches to Courtland, N.Y., 48 miles; to New Berlin, 22 miles: to 
Delhi, 17 miles; to Ellenville, 8 8 miles; total operated, 344 miles. This 
was the New York & Oswego Midland. Main line was opened July, 1871. 
It connects with the N. J. Midland to N. Y. City. Default was made in 
1873, and the property placed in the hands of receivers September 18, 

1873. The Western Division was sold in foreclosure May 31, 1876, and 
the main line was sold in foreclosure November 14, 1879. The present 
company was organized January 22, 1880, and under the plan of reor- 

anization the holders of recciver’s certificates took preferred stock, the 
first mortgage bondholders took common stock for principal and inter- 
est, and the holders of other old bonds, notes, judgments and claims 
against the company were permitted to come in and take new stock at 
par for their claims on payment of assessments incash. The following 
statement as to this was published in the CHRONICLE of Jan. 24: 

“ The v erat ng 3 stock m aj be issued by the new company : 

Preferred stock to be issued for receiver's certificates........ $2,000,000 
Common stock for first mortgage bonds and interest ......... 13,000,000 
“The following common stock may be issued on payment of 20 per cent 





cash within 30 days from January 22, 1880: 
For second mortgage bonds (interest to May, 1879).......... $4,000, 
For equipment bonds (interest to — ril, 18 9) dik Mieteiuiisivdicdibs 3,800,000 
For consolida bonds ey fe 1,400,000 
Interest on the foregoing, about............ ...........--.2.--- ,000,000 
Floating debt and interest to 7 anuary 1, 1879, about ........ 7,200,000 
Western extension bonds endorsement, a Ata eee ,000, 
“The following may be issued on bayment of 30 per cent cash within 
six months from January 22, 1880 
sd nano iten een eneneunbees waddwebedeeniaieeced $6,800,000 
For convertible non-mortgage bonds............ .......-.....- 





The stock of the company was admitted to the N. Y. Stock Exchange 
list in February, 1880, the total of preferred 7 being $2,000,000 and 
the common stock authorized $48,000,000. See CHRONICLE, Vv. 30, p. 
170. There was much talk of the road being redeemed by the townships 
holding the old N. Y. & O. M. stock—see ‘een perations and 
earnings for five ge were as follows x: 

ross 


Years. Miles. Mile Mileage arnings 8. 
1874-5...... 371 4,759, 85 15,065,001 $592, BOL Def. $40, ening 
1875-6...... 71 "052,620 12,957, 535,845 49,146 
1876-7...... 4 6,514,676 13,542,809 568,204 39,331 
aS seanee 344 5,579,976 12 ,701,830 Se Soe : Saetri 
airs og 38, P. 18, 42, 277, 302, 580, 625; V. 29, p. 147, 302, 330, 434, 489, 





538, 581; V. 30, p. 43, 92, 170, 222, 241, 32 , 884.) 


New York Pennsylvania ¢ Ohio.—The Atlantic & Great Western Rail- 
way, extended from Salamanca, N. Y., to Dayton, os 387 miles, with 
branches to Oil City, 34, and to Silver Creek, lJ, mil es ; 1 lines— 
Mahoning 80, Westerman 119, and Sharon 7 % miles; total, 512 miles. 
Consolidation — 19, 1865, of three companies in New York, Penn- 
sylvania and Oh Reorganized Nov. 1871. Opened through in 
June, 1865. Receiver appointed April 1, 1867. Leased to Erie on 
December “4 1868. Again in a s hands April 1, 1869. Leased to 
Erie Jan. 1 , 1870. Sold July 1, 1871, and once more leased to Erie on 
May 1, 1874, but lease no ht ‘out. Again in hands of a receiver 
Dee. 9, 1874. Sold Jan. 6, 1880, and now in course of reorganization by a 
London committee of stock and bond holders. (See V. 30, p. 143.) Five 
trustees are to exercise the voting power of the new stock until the third 
mortgage bondholders receive 7 per cent interest in cash during three 
— Three of mye eet are to be chosen annually by a majority 
n value of the firs e bondholders, one by the second mortgage 
bondholders, and the aft by the leased line bondholders. 

The new securities and stock of the reorganized company are to be 
issued upon the following basis: (1.) New first mortgage 25-year bonds, 
to bear 5 per cent interest for the first 5 years and 7 per cent thereafter, 
whatever portion of this that may not be earned to be payable in 
deferred warrants, to be capitalized in bonds of the same class; pay- 
ment of interest to become absolute not mo than July 1, 1886, ’ until 
which time the right to foreclose the mortgage is suspen nded. ‘These 
bomls are to be issued for the conversion of the existing first mortgage 
bonds, reorganization stock, with 25 per cent bonus and interest and for 
The amount of the reorganization stock is very ee 

2.) Second mortgage 30-year bonds, to receive 5 per cent per annum, o 
as much of the same as may be earned within the year after the first 
mortgage bonds have pecaived their interest in cash, the right of fore- 
closure to be suspended until —_ 1, —— These new bonds are to be 
issued in exchange for the old second mertgage bonds and unpaid 
coupons. (3.) Third mo 35-year bonds, welling 5 per cent interest, 
after the payment of ini erest on the first and secon mortgages, for the 
conversion of existing third mortgage bonds. (4.) Preferred stock, to 
receive 1 per cent per annum, if cavued within the year after the third 
mortgage bonds have received 5 per cent in cash, to take up the present 
preferred stock. (5.) Common stock, to receive 1 per cent after the pay- 
ment of 1 per cent on the preferred stock, to exchanged for the 
old common stock. The terms for the conversion of the leased 
lines’ rental trust bonds are as follows: (1.) The leased lines’ bonds 
of 1872 are to receive 4 per cent for the first three years; 5 per 
cent thereafter for six years, and 6 per cent thereafter until ma 











(2.) The leased lines’ bonds of 1873 are to receive the net profits up 
to 7 per cent (but not less than 2 per cent during the first two 
ears) arising from the working of the lines whose securities are held 
y trustees. The prior lien bonds are to provide for payment of old 
Ohio Div. mortgage, for change ef gauge, and for reorganization ex- 
penses. The company, as reor ranized, li have funded debt and stock 
substantially as follows, including 37 per cent overdue interest on first 
and 12 per cent on soogne me se bonds: 




















Inte rest 
Prior lien bonds, $8,000,000, at B per cent per annum........ $480,000 
First mortgage, $25, 280, 845, y . r centif earned ........ lat eat 
Second mortgage, $11 627, 886 per cent if earned....... 581,394 
Third mortgage, $28, 783, 000, at 5 da cent if earned........ 1,439,150 
Preference shares.........-. peeedievees nasekeagns 10,000,0V0 
Common shares (estimated). ebabeeivnecutenies e-- 25,000,060 
Earnings, &c., have been as follows: 
Gross Net Extraordinary 
Years Miles. Ea ae. Payments 
ER ae, $3,672,365 $717,973 58,052 
METRE ta te iebiase ots 3,805,305 764,423 832,261 
Ss dell eeateientinalinhice 5, 5, 707,962 





3,745,207 675,849 
—(V. 28, p. 222, 276, 309, 452, 476, 525, 553, 577; V. 29, p. 40, 196, 
213, 406, 537,563, 608, 656; V. ’30, p. 42, 143.) 

New York Providence ¢ Boston.—Providence, R. I., oo 
Conn., 50 miles; pone gt to Groton, Conn., 13 miles : total, miles. 
The company owns a majority interest in the Providence & neentnaien 
Steamship line, wae has a capital of $1,400,000. For the fiséal year 
ending letemter 3 1879, annual report is given in V. 29, p. 629. 
Operations and earnings for five years past were as follows: 



































Passenger Freight (ton) Gross tNet Div. 
Years. Miles. Mileage. eage. E ngs. Income. p. c. 
1874-5....62 17,524,648 9,178,512 $829, 796 $408, 0 
1875-6*...62 19,570,190 10,128, 540 5, 268 465,201 10 
1876-7....62 15,378,852 9,222, 206 718. 726 358,997 10°8 
1877-8....62 17,858,442 10,405,601 710, 398,116 10 
nts os i. sidehebhiees - = \enetaneieh kins 700111 318,656 10 
* Thirteen months. t Including dividends received from Stonington 
Steamboat Company, and other receipts. 





Niagara B e @ Canandaigua.—From Canandaigua to Suspension 
Bridge, N. Y., 98 miles. The road is leased in Sg any | to the New 
York Central & Hudson at $60,000 annum. Has no debt, but prior 
to foreclosure mortgages were $2,170,000. 

223 miles. The 


—_ Ce - Charlotte, N.C. 
rty was leased September 11, 1871, to the Richmond é& Danville 
for 30 rane at a rental of 8260,000 . 7 Dividends of 6 
> cent are paid on the stock, of which the State of North Carolina holds 
,000,000, and the dividends thus received by the cr = oe to 
her bonds issued to the North Carolina Railroad. (Vv. 29, 6.) 


North Pacific Coast.—Sancelito to Moscow Mills, Cs * 74 miles; 
branches, 6 miles; total, 80 miles. Stock, $1,074, 900; floating debt, 
June rb og 1877, $2, 017, 114; net earnings in 1876-7, $73, 758. No later 
repo 

North Pennsylvania.—From Philadelphia, Pa., to Bethlehem, Pa., 56 
miles; branches—Jenkintown to Delaware River, 20 miles; Landale to 
Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 88 miles. 
The Northeast Pennsylvania Railroad and the Stoney Creek Railroad are. 
operated under contract. - The co os map has been raze, a fair business, 
but paying very moderate dividends, and in May, 1879, was leased for 
990 years to the Philadelphia & Reading Railroad on the terms as stated 


in V. 28, p. 625, viz., that the lessees should pay in aauortenty payments 
(February 1, May 1 , August 1 and November 1) $673,344 for each of the 
the first and second years; in the third and fourth years each $718,615, 


and after that $763, 337 r year. This is intended to cover all fixed 
charges of the lessors, an pa 6 per —Ss on their stock for two years, 
7 per cent for — ears and 8 per cent afterwards. The net revenue of 
= eo Wy a8 73,061 in PISy7-8, $562,047 in 1876-7, $786, 519 in 
28, p. 503, 625.) 


‘om Wisconsin.—In aes gress from Lake St. Croix to Bayfield, Wis., 
165 miles. In March, 1880, 60 miles were in operation. Stock, 

000. For each mile built $10,000 in bonds and $15,000 in stock to be 
issued. (See V. 30, p. 248. 

Northeastern (S. ah caieahe Charleston, 8. C., to Florence, 8. C., 102 
tmailes. This company has earned the interest on its bonds and preferred 
stock with a surplus. In 1878-9 earnings were Fapcgeece td : 

135,364, against $162,50 in 1877-8. 





net corninas, (See last ann 
ees V. 29, . 629.) The preferred stock is exchangeable for second 
mortgage bon 
Northern Cali ia.—Oakland to Suisun, Cal., 47 miles; extension, 
Woodland to ows, 67 miles; total, 114 miles. Completed in 1878 
and leased in part to the Central. Pacific —- January 1, 1876, at an 


annual rental of $1,500 per mile of el myn wen revenue from 
rental, $346,138 ; surplus over annual ch harget, $00.5 3. The stock is 
$2,819, 150. R. oa ee President, San 


Northern Cen m Baltimore, Md., to Retest: Pa., 138 miles ; 
cmos Liakaer te to Queue Spring, 8 miles ; Baltimore to Canton, 5 miles; 
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> IPTION. E | Bonds—Princi- 
DESCRIPTIO Miles| Date | Size, or an INTEREST OR DIVIDENDS pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin ‘Rate per| When |Where Ferenes and by| Slocks—Last 
on first page of tables. Road.|Bonds.| Value. jas 8! Cent. |Payable| hom. Dividend. 
Northern Central—( Continued )— 
Consolidated mortgage, gold, registered .......... 138 868 | $1,000 $205,000 6 g. |A. & O.|Baltimore, lst Nat. Bk.}| July, 1900 
Consol. mortgage, gold, s. fund, coup., $ or £....; 138 |’74-’75; 1,000 4,473,000 6 g. J. & J.| London & Baltimore. | July 1, 1904 
2d general mort., “A,” coupon.... ............-.-- 138 | 1876 | 1,000 3,000,000 5 J. & J |Baltimore, lst Nat. Bk.| Jan. 1, 1926 
oO “ B,” coupon, convertible....... 138 ; 1876 1,000 1,000,000 6 J. & J. do do Jan. 1, 1926 
Northern Central (Mich.j)—1st mortgage. ........... Ey ey Pe 1,525,000 7 oak G:.  aaeieeeenie 1903 
a Bw Bie. nacccnesccocscaccwocncacceecess 824g) .... 100 3,068,400 21g J. & D. Boston, Office. Dec. 1, 1879 
Northern of New Jersey—Stock. ........-...-++-0++--- Oem 100 1,000,000 (?) Re ety Pee eG In 1880 
lst mortgage, extended.. .... ..... deibelinatipp ener 21 | 1869 | 100 &e. 400,000 6 J. & J.J. City, Hudson Co. B’k.} July, 1888 
ED, «ctnlbidewsundesedsamedevtdededbe. ebacae 21 edhenk sada 1,000,000 7 i ane. — - ddbecuinbneies.... cuit “teen 
Northern Pacific—Pref. stock(8 p. c., not cum’tive).| 560 | .... 100 | 43,800,000 odie CP RRS MET RP OTENIR eine Pei nn i 
i ct. angemenetsendnndiabinae ste PE, POR: 1900 | 29,952,600 niet eden” E85 Gee Io. ae ee rink 
Mortgage and land grant bonds, Missouri Div....| 205 | 1879 india 2,000,000 6 oaee = U7 5. Cea O. ..X. ee J 
or bonds, Pend d’ Oreille div.... .......... 209 | 1879 oa 2,000,000 G6 ROO GES ee NL ROE Cages A ER ett 
Norwich @ Worcester—Stock. ............-.20-e000+--- aaah ii tone 100 2,604,400 5 J. & J..New England Trust Co.} Jan. 8, 1880 
BE SO GOUT 5 n ccccigcces cocccdeccbcsecedeones 66 | 1877 | 1,000 400,000 6 M. & S.| Boston, N. E. Trust Co.|/March 1, 1897 
oe é Lake Champlain—Stock..........-.-- RED h “sete 100 3,077,000 2 J. & J. Boston, Office. July 10, 1878 
PID, BOOGIE. 6 occ cs cvcicccccccccccccccsecescocces 139}. ssc 100 | 2,000,000 4 A. & O. do 5 Hy 
SNE GUNG ONIN oa bin otc s000decccceecddsccgencens ---- | 1870 1,000 392,000 8 M. & 8. do ar., 1890 
Mortgage bonds for $600,000 (sinking fund)..... 118 | 1877; 1,000 600,000 6 J. & J. do 1897 
Ohio Central--1st mortgage gold..................-. 70 | 1880; 1,000 3,000,000 6g. J. & J. N.Y. Metropolitan N.Bk} Jan., 1920 
Income bonds (non-cumulative)..................- ..-- | 1880} 1,000 3,000,000 7 cok ES ef an. 1, 1920 
Ohio & Mississippi—Stock, common................. 393 } .... 100 | 20,000,000 idiom EE Be py ee Gam ee 
Preferred stock (7 p. 6. = , cumulative) ...... 393 | .. 100 4,030,000 3 |M. & 8. New York, Office, Mar. 1, 187 
Income and funded debt bonds.................... 148 | 1862; 1,000 174,000 7 A. & O. do do April.1, 1882 
ist consolidated mort. ($3,478,000 are s. f.) ...... 393 | 1868 ,000 6,545,850 7 J. & J. do do Jan. 1, 1898 
Corsolidated mortgage, sterling. .................. 393 | 1868 | £200 112,000 G6g.\J. & J. London. Jan. 1, 1898 
2d consolidated sin a fund mortgage ........... 393 | 1871 | 1,000 3,864,000 7 A. & O. New York, Office. | April, 1911 
Debenture sinking fund bonds (for $1-000,000) . ooh coos | eel: Be 140,000 7 M. & N. do do May 1, 1883 
pring. Div. (Sp.& Ill. SE.) lst M. (for $3,000,000).} 228 | 1874) 1, 1,915,000 7 M.& N. do do Nov. 1, 1905 
GF I I indivi cnavncdedsccccacescccervences | 454:) .... 1 6,933,800 3 J. & J. Boston, Office. Jan. 1, 1880 
Bonds (not mortgage) coupon.....................- ---- | 1871 | 500 &c. 390,500 7 Various do 1881 
Bonds (not mortgage) coupon...............-.+---- .--. | 1860 | 100 &e. 150,000 6 A. & O. do Oct. 1, 1880 
Bonds (not mortgage) coupon and registered. .... sitet 1874 | 1,000 1,692,000 7 M.& 8. do March 1, 1894 











leased and operated—Shamokin Valley & Pottsville Railroad and branch, 
31 miles; Elmira & Williamsport Railroad, 77 miles; Chemung Railroad, 
17 miles; Elmira Jefferson & Canandaigua Railroad, 47 miles; total, 323 
miles. This was a consolidation of several roads in January, 1875. The 
terms of the several leases will be found under the names of the leased 
roads. Thecompany is under the management of the Pennsylvania Rail- 
road interest, and Mr. Thos. A. Scott is president. The last annual report 
was published in V. 30, p. 220, showing the application of income for the 

ear 1879, the ——— &c. The consolida mortgage (gold) is for 
$10,000,000 to retire prior bonds as they mature. nder the general 
mortgage of 1876 $1,000,000 more may be issued as Series C. Operations 
and earnings for five years past were as follows: 









































Passenger Freight (ton) Gross Div’d 

Years. Miles. Mile e. ile arnin ° Pp. ct. 

), re 322 29,829,323 258,540,557 $4,926,248 whee 
Mis cesunes 322 43,401,086 253,552,485 4,369,926 

Lo ery 322 27,726,768 277,732,734 4,070,388 wide 

Be 22 24,122,837 280,236,742 3,723,457 dade 

a eee Se dddednded cus 404,192,761 4,107,948 ede 











1 
—(V. 28, p. 220; V. 30, p. 320.) 


Northern Central ne pe ang .—Jonesville, Mich., to Lansing, Mich., 61 
miles. Owned by the Lake Shore & Michigan Southern Railway Com- 
pany. Stock, $610,000. 8. V. Irvin, President, Albion, Mich. 


Northern, N. H.—From Concord, N. H., to West Lebanon, N. H., 70 
to Bristo 








miles; branch, Franklin, N. H., l, N. H., 13 miles; total, 83 
miles. This road has done a steady, but slightly decreasing, business 
during the past four years. The last annual re was published in the 
CHRONICLE, VY. 28, p. 552. The net comme or the fiscal year en 
March 31, 1879, were $107,372, against $117,140 in 1877-8; $123,1 
in 1876-7; $120,810 in 1875-6. Prior to that date, earnings were consid- 
erably larger. ((V. 28, p. 552.) 


Northern of New Jersey.—From Bergen, N. J., to Sparkill. N. Y., 21 

miles. The compan = rates an extension to Nyack, called the Nyack 
ead is road was opened Oct. 1, 1859; it was leased 

to the Erie Railway April, 1869, at a rental of 35 per cent of its 

gs, and is now operated by the New York Lake Erie & Western. 

The present bonds were extended in 1878 in place of the 7 per cents 

then due. Gross earnings in 1878 were $234,719; in 1877, $238,488. 


Northern Pacific.—From Duluth, Minn., to Bismark, Dakota Ter., 449 
miles; branches: Western Railroad (leased), Brainerd, Minn., Sauk 
Rapid, Minn:, 60 miles; Pacific Division, 137 miles; total, 646 miles. 
This company was chartered by act of Congress July 2, 1864, to build 
from Lake Superior to Puget Sound, 1,800 miles, with branch to Port- 
land, Oregon, 200 miles. The land grant was 20 sections per mile in 
States and 40 sections in Territories, estimated to amount to 47,000,000 
acres. e company defaulted January, 1874, and the road was fore- 
closed August 12, 1878, and reorganized by the bondholders’ committee 
Sept. 29,1875. To the bondholders new preferred stock was issued at 
the rate of $1,400 for each $1,000 bond, and the privilege to euemenge 
ceased June 30,1879. This preferred stock is taken in payment for the 
company’s lands east of the Missouri River at ‘ow e stock and 
bonds were placed on the New York Stock Exchange in July, 1879 
(See statement, V. 29, p. 121). The last annual report, to June 30, 1879, 
was published in V. 29, p- 380, to which reference is made for full details 
of operations for that date, including a land department. Operations 
and earnings for four years past were as follows: 

Passenger Net 








Gross 





Years. Miles Milea, yt Earnings. Earnings. 
BEE ic ccavensssnevdone 555 2,943,748 $739,745 $290,026 
BEET vccnsceegh coescacss 585 4,351,622 965,823 392,69 

26 vadnueamhnkes 646 4,019,832 1,193,381 83,7 
eae RR TP ree 1,167,261 455,798 


* 11 months only. ¢t 10 months oy 
—(V. 28, pa 87, 146, 200, 554; VY. 29, p. 67, 121, 293, 330,379, 564; 
V. 30, p. 67, 144, 375.) 

Norwich & Worcester.—Norwich, Conn., to Worcester, Mass., 59 miles; 
branch: Norwich to Allyn’s Point, 7 miles; total, 66 miles. In 1869 the 
road was leased to the Boston Hartford & Erie for 100 years, the lessees 
to pay all liabilities and 10 per cent on the capital stock. There has 
been some discussion as to reducing the rental, and the present lessee 
company has the option to terminate the lease, and now operates under 
temporary agreement (see V.'28, p. 200). Earnings, &c., for four years 
past have been as follows: 


Gross Net Total Interest & 
Years. Earnings. Earnin Revenue. Dividends. 
1873-76 ....ccoce $728,081 $281,376 $311,965 $320,580 
STEPET ccvecccas 716,635 315,107 416,243 347,129 
oo ae bs cartes 666,883 269,779 312,095 319,533 


—(V. 27, p. 537; V. 28, p. 200.) 

x ang RY é Lake Champlain.—Rouse’s Point, N. Y., to Ogdensburg, 
N. Y., 118 miles. The road was leased fromthe Vermont Central for 
twenty years from March, 1870, but the lessee failed, and this company 
possession of its property April, 1877. The earnings of the 
road have decreased of late years, and in January, 1880, the executive 


comuittee issued a circular proposing certain_terms of adjustment. See 


“~~ 


a 


bE ant: p. 118, 144. Operations and earnings for five years past were as 
ollows: 


Passenger re (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earni ’ 
1874-5...... 118 4,234,762 24,411,250 $658,853 $183,358 
1875-6...... 118 4,585,143 20,141,083 ‘568,293 169,421 
1876-7...... 118 ,485,220 21,474,699 522,938 165,429 
1877-8...... 118 3,369,125 24,534,667 542,670 144,326 
1878-9...... .. OTe ee ae CM: Mee Fe aes 479,27 


—(V. 28, p. 277, 526; 


Ohio Central.—The road as projected is 200 miles—Corning, O., to 
iToledo, O. The section completed Jan. 1 was 70 miles—Corning to New- 
ark, O. The bonds authorized are as above—$3,000,000 of each sort, 
when the wi ole line is finished. The stock is $4,000,000—par $100. 
Dan. P. Eells, president. 

Ohio ¢ Mississippi.—Cincinnati, O., to East St. Louis, Tl., 340 miles; 
Louisville branch, from North Vernon to Jeffersonville, Ind., opened in 
1869, 53 miles; total Ohio & Mississippi line, 393 miles; the Springfield 
Division, Beardstown to Shawneetown, Ill., 222 miles; total operated, 
615 miles. The Eastern and Western divisions were sold in foreclosure 
and the present Ohio & Mississippi Company consolidated November 21, 
1867. On November 17, 1876, the company was placed in the hands of 
receivers, and afterwards Mr. John King, Jr., of the Baltimare & Ohio 
Railroad, was appointed sole receiver. A suit is pending, brought to 
annul the purchase of the of Hath Division in 1875 as fraudulent and 











void. The various phases of ation in regard to this company have 
been reported from time to time in the CHRONICLE, and reference to the 
pages indexed below is necessary to get rf complete idea of the succes- 
sive steps. There are yet $97,000 of old first mortgage 7s, Western 
Division, outstandiny. Suit is also roune to foreclose 
Division. Coupons of Oct. 1, 1879, and A 1, 1880, on second mort- 
gage bonds were paid April, 1880, the first since 1876. Operations and 
earnings for five years past a. as follows: 





























Years. iles. Gross Earnings. Net . 
2 Ser rrp arte e 623 $3,204,48 go0a a 

I ian hin 4u9 con cas oon 619 3,382,032 342° 308 
BTE ccccscccrcceccoccsosetces 615 2,090,187 535,107 
BN Gh Sahid dedenTedevavoocianes 615 136,836 364,548 
1B7B. 22. 220 e eee nee eens ceccces 615 3,502,239 1,058,975 


hs. 
—(V. 28, P. 120, 146, 200, 253, 275, 328, 402, 428, 526, 554, 580, 649; 
V. 29, p. 67, 226, 241, 278, 330, 408, 434, 483, 631, 680; V. 30, p. 43, 
67, 92, 144, 219, 249, 298, 358.) 

Old Colony ( Mass.)—From Boston to Provincetown, Mass., 120 miles, 
and lines to Kingston, Plymouth and Somerset Junction, Mass., and to 
Newport, R. I.: total. 249 miles; numerous branches, 52 miles in all; total 
len of all lines, 301 miles. The Cape Cod Railroad was merged in 
this October 1,1872. In December, 1878, a contract of lease was made 
with the Boston Clinton Fitchburg & New Bedford for 999 years, the 
Old Colony to operate that road and pay as rental 102, per cent of the 
gross earnings of both roads. The Wollaston disaster cost the compan 
$348,453. The last annual report was in the CHRONICLE, V. 30, p. 1S, 
in which it was stated: ‘‘The bonded debt of the company has been 
increased by the issue of $300,000 of bonds, bearing six per cent inter- 
est, which were sold at a premium. The bills payable have been reduced 
by the payment of notes amounting to $203,640.” * * * “We have 
done a od large business with New York in connection with the boats 
of the Old Colony Steamboat Company. The rates have been much 
reduced by competition, but the general results of the business are very 
satisfactory. hile the steamboat company in which this corporation 
has a large interest has paid no dividends, its profits have been sufficient 
to reduce its bonded debt by $56,500, to purchase an additional boat— 
at a cost of $47,500, and reserve a sufficient surplus for its Winter 
expenses. It is in condition to resume dividendsin January. The policy 
of the directors to decline all alliances, and conduct its business inde- 
pendently, has proved successful and will be continued. At a special 
meeting of the stockholders held on J ery 31, 1~79, the lease of the 
B. C. F. & N. B. RR. as negotiated by the directors was approved and 
confirmed. By this lease the length of the lines operated by the company 
has increased to 453°96 miles, the greatest number of miles operated by 
any corporation in the Commonwealth. It is too early to determine 
exactly the benefits resulting from this lease. In the opinion of the 
directors its benefits are greater than were anticipated. The terms of the 
lease are fair, and were understood to be advantageous to both parties. 
The leased line was doing a competing business, which could be con- 
ducted more economically and with advantage to the public by a union 
of interests. The increase in business dates from the inception of the 
lease. There has been a regular monthly increase—in some monthe quite 
large.” Operations and earnings for five years past were as follows: 


Passenger Freight(ton) Gross Net Div 








Years. Miles. Mileage. Mileage. Earnings. Earnings. p. 

1874-5. .20- cece 265 61,295,520 18,371,231 $2,223,892 $670,148 

1875-6. .....--- 269 59,025,834 17,896,779 2,122,518 645,990 

Oe el pee 290° 50,628,616 21,387,713 2,174,884 720,711 6 

iy = ea O01 58,845,895 18,446,307 2,077,616 703,278 6 
R- eee ee eee eee eee ee oe eee hlC HC CCF eeeseeae 2,828,487 1,799,152 oom 
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2 Bonds—Princi- 
oe & t an oe = er) Amount Rat sg ws = cnn db Pioeke Laat ; 
For explanation of column headings, &c., see notes; 0 1) ar . ate per en ere Payable, and by ocks—Las 
“ on first page of tables. Road.| Bonds! Value, |OUtstanding | “Gent. {Payable Whom. Dividend. 
Old Colony—(Continued)— 
Bonds (not mortgage) coupon and registered. .... .--. | 1875 | $1,000 $500,000 6 J. & D. Boston, Office. June 1, 1895 
Bonds do do a ee ---- | 1876; 1,000] 1,100,000 6 M. & 8. do Sept.1, 1896 
Bonds do do lin ae ome 1877 | 1,000 2,000,000 6 F. & A. do Aug. 1. 1897 
Oregon & California—l1st mortgage..........-.-...- 200 | 1870 th, 10,950,000 7g. |A. «& O. Frankfort O. M, April 1, 1890 
Oregon Central—1st mortgage. ............--.-.-.--- og age a S. 4,395,000 7 jue +i: .<* Die he 15, 1891 
2d mort DORiirercncccccnnagesconcneccqacesénscoscpeos enti de dehiak heuer 300,( 7 rT st See Pree Meh. 1, 1906 
Oswego & Kome—1st mortgage guaranteed......... 2819} 1865 | 1,000 350,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co.| May, 1915 
Income mortgage bonds...................2.--.e0. ---- | 1866 | 1,000 200,000 7 EF. & A. do do Feb., 1891 
Oswego & Syracuse—Stock, 9 per cent guar......... or 50 1,320,400 414. |F. & A.\N. Y., Del.,L. & W. RR.| Feb., 1880 
I EEL, cocsccendesewnsee: ep eseccescenbson’ 35 |58&64) 500 &c. 124,000 7 M.& N. do do 1880 & 1885 
Consol. mortgage (guar. D. L. & W.).... ......-.-. -e-- | 1876 | 1,000 338,000 7 M. & 8. do do 1907 
Paducah & Elizabethtown —1st mortgage............ 186 | 1877 1,000 216,000 8 F. & A.|N.Y., Treasurer’s Office.| Feb. 1, 1897 
i, PL, .cscesccavesengseeeseooasecees 186 | 1877 | 1,000 1,200,000 7 April. do do Feb. 1, 1897 
Painesville & Youngstown—1st mortgage........... oS Lopeiet 993,000 7 ide Pals Strebel Nov. 1, 1902 
MD. ccosberenegeseccocessccpescepuseeseces -eiks ba 250,000 oe Ore sities ee ee 
Panam | RE cle detains wines: alien himinion 47 as 1 7,000,060 4 Q.—J. New York, Office. May 1, 1880 
General mortgage, sterling, (£1,000,000)......... 47 | 1867 £200 3,877,808 7g. \|A. & O. London. 1884, ’89 &’97 
Passaic @ Delaware—Stock.... .....- 22... cece eeenes 15 # ? Pee Adin et Peg to. ee 
Paterson & Hudson—Stock............-.....-----226. 15 630,000 Alg JJ. & J. New York. Jan., 1880. 
en cnnccperecssecessecsescnecens ee 1,669 | .... 214 |M.&N.| Philadelphia, Office. | Nov. 29, 1879 
niin ten bhaneisnbcobagesevenesonnt a? Lins 6 J. & J. ae do Jan., 1880 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. & O.} .... | 1870 6 Q.—J. |Philadelphia & London. 1910 
State lien (pay’blein annual inst’lm’ts of $460,000)| --- one 5 A. & O./ —_ Philadelphia. Annually. 
Consol. M., coup. J. & D., & reg. Q.—M. (8. f. 1 p.c.)} .... | 1973 6 Q.—M. |Philadelphia & London.} June 15, 1905 
Mi on <a aescgoeceseg eg cosceedta coun |. ae 6 J. & J.| Philadelphia, Office. 1881 
Car Trust bonds (sinking fund 10 per cent)....... coco | Bete 6 g. ween! BPN Seb dem bag on" fT ivea 
Pennsylvania Co.—Common stock..........-...-... soos | scee ceve A a ee ee ee 
Preferred stock. ..........-.-------2--++-+22---eee- coos |. cape 3 |A. & O./Pittsburgh, Co.’s Office.} Oct., 1873 
Judgment bonds (held by Pennsylvania RR.) ....| .... | 1877 6 etre Philadelphia. Demand. 
Reg. bonds, secured by F. Ft.W.& C. special stock| .... | 1877 6 Q.—J. do July 5, 1907 



































Oregon & California.—Line of road—Portland, Or., to Roseburg, 199 
miles. This company succeeded to the Oregon & Central Railroad, 
organized under act of Congress July 25, 1866, and took that company’s 
land grant. The company has been in default since 1873, and com- 
promised with its bondholders without foreclosure. In 1878 net earnings 
were $237,665. (V. 27, p. 358, 437.) 


Oregon Central.—Portiand to St. Joseph, Oregon, 49 miles. Opened 
November 3, 1872. The Oregon & California Railroad have obtained 
control of this line and propose to extend it to South Corvallis, 50 miles. 
In 1878 there was a net loss on operations. T. R. Cornelius, President, 
Portland, Oregon. 


Oswego & Rome.—Richland, N. Y., to Oswego, N. Y., 29 miles. Road 
opened. January 1, 1866. It is leased to the Rome Watertown & Ogdens- 
pen. Railroad at 8 per cent on its stock and 7 per cent on guaranteed 
bonds. 


Osw é& Syracuse.—Oswego, N. Y., to Syracuse, N. Y., 35 miles 
Reseed in 1868 to the Delaware Lackawanna & Western Railroad Co. 
for 9 per cent per year on stock and interest on bonds. In 1877-78 net 

g* were $74,852, and payments by the lessees, $151,176, leaving 
them a deficit of $76,323. 


Paducah & Elizabethtown.—Elizabethtown to Paducah, Ky., 186 miles. 
Formerly Elizabethtown & Paducah, and again the Louisville Paducah 
& Southwestern. The road and a branch Louisville were foreclosed 
August 24,1876. The Cecilian branch to Louisville, 45 miles, was sold 
again to the Louisville & Nashville Railroad. The common stock is 
$1,426,500 and preferred $1,426,500. An interest dividend of 4 per 
cent was paid on income bonds in April, 1880, out of earnings of 1879. 
Net earnings in 1879, $45,087. (V. 28, p. 402, 623.) 


Painsville € Youngstown.—Fairport, Ohio, to Youngstown, Ohio, 62 
miles. The company made default in its interest, and a receiver took 
possession February 14, 1877. Road was sold in foreclosure June 2, 
1879, for $192,000. The nominal stock was $2,500,000. Terms of reor- 
ganization not yet known. Paul Wick, President, Youngstown, Ohio. 





Panama.—Aspinwall to Panama, 48 miles. Opened through January 
28,1855. This road hada practical monopoly of the California business 
till the opening of the Pacific Railroads in 1869. Another serious blow 
to its exclusive business was the establishment of the British steamship 
line from England to the West Coast of South America, around Cape 
Horn. The company, however, has paid large dividends. The report 
for 1879 was in V. 30, p. 381, and the operations and income account 
for three years were as follows: 

















1877. 1878. 1879. 
Passengers carried. ............-.. 22,110 24,921 23,729 
Freight (tons) moved.............. 146,942 152,477 161,743 
Receipts— $ $ $ 
I. .vcheeunochessnesionse 1,230,420 1,227,292 1,202,144 
Rentals and interest. .............. 149,937 196,269 254,392 
SE POSEIIED, cciccicccsbe ccccevese 163,294 158,887 195,213 
SOUND, sctidccasneseuswosd 1,543,651 1,582,448 1,651,749 
Disbursements— $ $ g 
Interest on debt. ....... ss00----00- 209,468 239,889 270,853 
Drawbacks on produce.... ....-... 12,500 12,932 9,939 
a il, Ne EE a 840,000 840,000 910,000 
Subsidy to U. 8. Colombia......... 250,000 250,000 250,000 
Balance, surplus............... 231,683 239,627 210,957 


—(V. 28, p. 376, 402, 580, 381.) 


Passaic d& Delaware.—Summit, N. J., to Bernardsville, N. J., 15 miles. 
The New Jersey West Line Railroad was sold in foreclosure and this 
company organized October, 1878, by parties identified with the Morris 
& oe lessees (Delaware Lackawanna & Western), by whom it is 
Oo —— Nominal stock, $1,000,000. Samuel Sloan, President, New 

ork City. 


Paterson & Hudson.—Jersey City, N. J.,to Paterson, N. J.,15 miles. 
The road was opened in 1834, and leased in perpetuity September 9, 
1852, to the New: York & Erie, at a rental of $53,400 per year. J.S8. 
Rogers, President, New York City. 


Pennsylvania Company.—The Pennsylvania eer, is a corporation 
chartered by the Pennsylvania Legislature, a , 1870, distinct from 
the Pennsylvania Railroad, and operates the leased lines west of 

ttsburg. The stock is owned by the Pennsylvania Railroad. The 
whole number of miles operated or in any way controlled by this com- 
: is 3,547. In 1879 the net income over rentals, interest, &c., was 





51,571,990 and advances to railroads charged off $219,335, leaving 
1,352,655 profit. An abstract of the comeany’s report for 1879 was 
publish 30 ga 


I ed in the ow ang April 24, 18 li exhibit of the 








transactions in that year, the balance sheet, &c. The registered bonds 
' are secured by deposit of pn.00e,eee of Pittsburg Fort Wayne & Chicago 
special , (V 80; V. 29, p. 118.) 
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stock 


. 28, p. 





Pennsylvania.—The lines owned by this company are from Philadel 
phia to Columbia, Pa., 80 miles; Harrisburg to Pittsburg, Pa., 249 miles ; 
branches, 101 miles; total owned, 430 miles. Leased as a part of the 
main line, Harrisburg & Lancaster Railroad, 54 miles; other leased 
roads and branches, 1,232 miles; total owned and leased, 1,715 miles, 
The operations of the Pennsylvania Railroad cover so large a field that 
a reference to the annual reports is necessary to give any adequate idea 
of its working and condition from year to year. An abstract of the 
latest report issued, that for 1879, was published in the CHRONICLE (V. 
30, p. 244), showing surplus net income of $1,797,191 after paying all 
charges and 41, per cent dividend. In 1879, on all lines east of Pittsburg 
and Erie, the gross earnings were $2,983,544 over 1878 and net earnings 
$624,978 over 1878. All the lines west of Pittsburg showed a surplus 
over all liabilities of $1,526,517, being a gain of $1,082,836 over 1878. 
The total cost of stocks and bonds of other companies owned by Penn- 
sylvania Railroad was $65,481,682. A scheme to buy up the company’s 
guaranteed securities with $100,000 per month from earnings, and issue 
ad = cent scrip to stockholders for the cash so used, was adopted by 
stockholders on March 26, 1878, but not carried out till November, 1878, 
when it was started at $50,000 per month. 

The statement of the condition of the Trust Fund, created under the 
resolution of the stockholders in 1878, shows that the entire amonnt 
_ by the company into the Trust up to the end of 1879 is $700, 

here have been purchased for the fund securities of the par value of 
$773,100, which yield an interest of 714 per cent per annum upon the in- 
vestment. “ It having come to the knowledge of your Board that offers had 
been made by other io to the City of Philadelphia for the purchase of 
the 59,149 shares of your stock held by the Commissioners of the Sink- 
ing Fund, it was deemed wise for the protection of your interests, and 
to keep this stock out of the hands of parties whose interests might be 
unfriendly thereto and to those of Philadelphia, to purchase the same at 
par. The transaction was closed upon that basis, and the stock, hav- 
ing been paid for, is now held in trust as an asset of your company.” 
The claims against the county of Allegheny, growing out of the riots 
of 1877, have been compromised, and the sum of $1,600,00U has been 
received in full settlement of the losses incurred by this company and 
the lines controlled by it in the destruction of property at Pittsburg. 
The claims of individual shippers and other corporations against the 
county are being generally nabosted upon the same basis as that arrived 
at with the company. The general account of the treasurer is appended. 
Many of the stocks and bonds owned by the company in consequence of 
the general revival of business have largely appreciated in market 
value. But, notwithstanding this, the Board have charged _— the 

rofit and loss account a further reduction in the estimated value of 

oubtful securities, and, the report says, it is believed that they are now 
worth, at a fair appraisement, the full amount at which they are charged 
upon the books. It will be remembered that out of these assets the 
amount required for construction purposes in 1879 was provided, and a 
reference to the statements attached to the treasurer’s account will show 
that the bonds and stocks owned by the company, including those 
ogy during the year, represent a par value December 31, 1879, of 
$100,143,984, at _a cost of $65,481,652, as compared with a value Dec. 
31, 1878, of $99,751,338 and a cost of $66,670,510. 

GENERAL INCOME ACCOUNT FOR THE YEARS 1879 AND 1878. 


Main Line and Branches—Pittsburg to Philadelphia. 














1879. 1878. 

ON (64 cctisnbieusodake aundseke dian chuwe $21,743,628 $20,317,139 
i didceni hist cengiadanhbes wpieaeagoth 11,751,620 10,921,103 
Netearn’gs from operat’g main line & br’ches. $9,992,007 $9,396,036 
Add interest from investments,equipment,é&e 2,513,198 2,120,867 

od loci aa al he na id te a a ..- $12,505,205 $11,516,904 
Deduct int. on bond’d debt,&c.,rent’ls leases 5,022,725 5,192,439 
Net income, Pennsylvania RR. Division. .... $7,482,480 $6,324,464 


United New Jersey Railroad & Canal Co., including Belvidere Delaware 
Railroad and Flemington Branch. 




















SD. cikéwncitediavipetiheshbeiiude sbbdmie ke $9,784,843 $8,398,534 
ED kc crddcicSncebedtebiviatins tabeatsvniows 6,500,861 5,502,941 
Net earnings from operating.................. $3,283,981 $2,895,592 
Interest received in cash from investments... 211,239 296,520 

TE GG CONTIG a. on oc nko dnsvencncconcct $3,495,221 $3,192,112 
Payments on account of dividend, inter’st,&c. 4,435,110 4,328,887 
Net loss to Penn RR., lessee.............. rods $939,889 $1,136,775 

Philadelphia @ Erie Rail; oad. 

SSF EE a ERR rey nan LP ene ae ee OE Sep $3,091,807 $2,921,060 
SN wick Gbeodnnsdetiabickes Sadbagavivescs 2,130,258 2,044,948 
Net earnings from operating...... pia cine ak wane $961,549 $876,111 
Interest for use of equipment, &c............ 163,049 191,604 
Net earnings applicable to pay interest ...... $798,500 $684,507 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: z Bonds—Princi- 
For explanation geo 8, &c., see notes “ae a Pa -* | Amount Rate cag a Sig lg db Po tock, ae 
or exp £8, &C., ar : a r en ere Payable, an tocks— 
on first page of tables. Road.| Bonds| Value. Outstanding |“ Gont [payable Whom. 7) “Dividend. 
Pennsylvania & New York—1st mort., guar... ..... 105 | 1866 | $1,000 | $1,500,000 7 J. & D.|Phila., B’k N. America.| June 1 1896 
1st mortgage, guaranteed. ...........22-+--+---+ ee. 105 | 1866 | 1,000 1,500,000 7 J. & D. ) do June, 1 
Peoria @ Bureau Valley—Stock. .................-.-- GE i caas 100 1,200,000 4 F. & A.\N. Y., Chic., R. I. & Pac.| Feb., 1880 
ID DEN so ks cane cnuseedesigedsahocained 47 | 1853 kuey 300,000 8 F. & A. do do ug. 1, 18 
Peoria Decatur & Evansville—Stock ................- SER i oxs- seks 3,500,000 Pat Ee ant... S ppeawenesn *.. aie 
lst mortgage, gold, coupon .................-.----- ..-. | 1880} 1,000 1,287,000 6g. |J. & J.\N. Y., Met. Nat. Bank.|; Jan. 1, 1920 
Tnecome bonds, not accumulative.. ........ ....... ... | 1880] 1,000 858,000 6 nme do do Jan. 1, 19 
Peoria Pekin & Jacksonville— 1st mortgage ....... ‘ 83 | 1864 | 500 &e.; 1,000,000 7 J. & J.|N. Y., Imp. & Trad. B’k.| July 1, 1894 
NID: s ocickthaas cadence ones been esuunegoudn eee 83 | 1870 { 1,000; 1,000,00u 7 A. & O. ty) do Oct. 1, 1900 
Perkiomen—l1st mortgage. ............ o6e@esseesios oa 38 | 1867 100 799,600 6 A. & O.| Phila., 2278. 4th st. | Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 |. 1,000 1,125,000 6g. |J. & D. do do June 1, 1913 
Peterborough (N. H.)—Stock.........--..-------+-+-- LE | vase 100 385,000 3 May. | Nashua, Treasurer. | May, 1878 
Bonds (not mort.), redeemable after 1882 ........ .-- | 1877 | 500 &e. 99,5 6 A. & O.|Boston, N. E. Trust Co.| Oct. 1, 1897 
Petersburg—Stock. ..........--.2- s20e-eeescecereeeeee 82 | cnc 100 1,324,200 3 / a + (eee Jan., 1872 
1st mort. bonds (payable $25,000 yearly)......... 2 eee nae 00,000 8 J. & J.|N.Y.,R.A.Lancaster&Co|Jan., 1879-98 
2d mortgage Sabecstithe$ +etbteh dh AGRON 060 bse oodaeee BS fh sae. osae 300,00U0 8 ae do do 02 
Philadetphia & Balt. Central—1st mort. (Pa)........ 36 | 1859 | 100 &e 800.900 7 J. & J.| Philadelphia, Office. | Jan., 1879 
Se SD GE lo canis canenccnenmenenesedectoc pases 36 | 1869 | 100 &e 400,000 7 J. & J. do do Jan., 1900 
Ast mortgage (MG@.).........-.2--2e-ceccccereeeseeee 10 | 1866 | 100 &e. 300,000 6 J. & Jd. do do Oct., 1891 
hiladelphia & Erie—Stock, common................ 287 abe 50 6,053,700 ins EN et re Meee. ger far 
es ae le ees occa eegnhne ere Fo 50 2,400,000 Seti ne Philadelphia, Pa. RR. |  ........ 
1st mort., Sunbury& E. (extended 20 years in ’77). 40 | 1857 | 1,000 976,000 7 A. & O. do 0 Oct. 1, 1897 
1st mortgage ($3,000,000 are sterling) ........... 287 | 1861 | 1,000 5,000,000 |6 & 6g. |A. & O. amen & London.| Mar. 31, 1881 
TL) cc acntt ae teeeenbetpaseondegethanden ns 287 | 1868 | 1,000 3,000,000 7 J. & J.| Philadelphia, Pa. RR. | July 1, 1888 
Consol. M., gold (for $20,000,000), guar by Pa. R.} 287 | 1869 { 1,000 8,680,000 6 g. |J. & J.|/Philadelphia & London.| July, 1920 
Philadelphia Germantown & Norristown—Stock. ... SO 3 ones 50 | 2.231,900 3 Q.—M. |Phila., Treasurer of Co.| Mar. 3, 1889 
Philadelphia Newtown & New York—Stock.......... oan sane 50 | 1,200,060 ied eens. ; |” Vcd aaneene iO ee eee 
Bonds ar. by Phila. & Read.... ................ snen Eineiied age 700.000 6 OS RT mt MR CNS RE aE ren re a 
Philadelphia & Reading—Stock, common.... ....... esas Mines 50 | 32,726,375 21g | Q.—J.| Philadelphia, Office. | Jan. 25,1876 
Preferred siock..........- oo cece ccccccescoecccencces cose | cece 50 1,551,800 314g | Q.—4J. do do July 25,1876 
Mortgage Loans inconvertible...................... 779 |1843-9{ 1,000 1,510,500 6 J. & J. do do July, 1880 
Loan mortgage, convertible. ........ of dshtinghamnme’ 779 | 1857 | 1,000 79,000 6 J. & J. do do July, 1886 
Deduct amount paid Philadelphia & Erie 1879. 1878. Operations and earnings for five years past, on main line and branches 
Railroad Co. as rental.... ................-- $798,500 $684,507 | were as follows: Freight (tom) 
Passenger ig n ross 
; SUMMARY. 1879. | Years. Miles ileage. Mileage. Earnings. 
Net income Pennsylvania RR. and branches, as above.. .... $7,482,480 | 1875........ 904 160,421,998 1,479,414,466 $20;493,638 
Net loss New Jersey Division, as above .................-.... 939,889 | 1876........ 963 288,312,089 1,629,742,021 20,788,076 
‘ ; x Bit > éennne 1,055 143,153,521 1,494,798,198 18,983,456 
Balance after deducting loss in operating New Jersey Div.. $6,542,591 | 1878....... 1,055 142,036,106 1,732,003,131 20,317,140 
— peepee made to companies east of easy ve0 Ee 092 155,784,178 2,136,708,000 21,743,628 
UPS, FW. . ~~ 2 - een renee eee en cere ners ene ceereceeecces I iy —(V. 28, p. 97, 224, 249, 328, 428, 526, 649; V. 29, p. 96, 146, 162, 197 
Payments to trust fund.............-../..---.--+2-- 600, 226, 253, 330, 435, 564, 602, 680; V. 30, p. 67, 117, 332, 244, 249, 274, 


Payments to consolidated mortgage sinking fund . 243,460— 1,646,240 


Showing balance to credit of income account after deduct- 
ing therefrom all payments made during 1879 for which 
the company was responsible, and that should be charged 














I RD MORON inn a ns-s ne arecowenste set cecrcensedes $4,896,350 

Out of which were paid dividends of 419 per cent..-......... 3,099,159 
Leaving amount to be transferred to credit of profit and loss 

i Ss << hi non inna ahste ptcmne danthbaek uaa taps $1,797,191 

Add amount to credit of profit and loss, Dec. 31, 1878...... 4,057,815 

$5,855,007 

Add amount realized from old accounts. ........ ..........-.. 122,840 

$5,977,847 


Less amount of Pennsylvania Railroad’s consoli- 
dated mortgage bonds, redeemed during 1878...$100,000 
Less amount paid in 1878 to the fund for the pur- 
chase of securities guaranteed by ag iy gg 


Co., under trust created Oct. 9, 1878... 


IF cnn nv vinthd éaderatnneis able ddnsatiin bb enbddew ativedne 
From which balance there has been deducted reduction in 
es Ge ESE, cg councils c's o a6 Ganda 0bs badk dines aan 


Balance to credit of profit and loss Dec. 31, 1879.... ....... 


LINES WEST OF PITTSBURG. 

The following statement gives the result of the lines owned or con- 
trolled by the company west of Pittsburg and operated by the Pennsyl- 
vania Company : 

1879. 1878 


100,000— 200,000 
$5,777,847 

1,596,773 
$4,181,073 








The total earnings of the Pennsylvania Co. on 
lines operated by it, and through organiza- 
tions worked under its control, were. ....... 


$25,742,296 
Expenses for the same period were..........- 


15,305,533 
$10,436,762 


$23,790,228 
15,184,805 


$8,605,423 





Leaving net earnings. .................-6.- 
From this deduct: 

Rentals, interest, dividends and liabilities of 
all kinds chargeable thereto, including the 
net earnings of the Columbus Chic 
Indiana Central Railway, paid over to the 
receiver under order of the court, and other 
liabilities of the Pennsylvania Co., includ- 
ing $402,616 interest on the bonds held by 
the Pennsylvania Railroad Co.............. 8,612,674 7,621,234 


Net profit on all lines west of Pittsburg .. $1,824,088 $984,188 
SUMMARY OF LINES DIRECTLY OPERATED EAST AND WEST OF PITTSBURG, 






































298, 323.) 


Pennsylvania & New York (Canal and Railway).—Wilkesbarre, Pa., to 
New York State Line, 104 miles. Branches to mines, 23 miles. Operated 
in connection with the Lehigh Valley Railroad. Common stock, $1,061,- 
700, and preferred stock, $4,000,000. Net earnings in 1878-9, $599,791. 
Robert H. Sayre, President, Bethlehem Pa. (V. 30, p. 220.) 


Peoria & Bureau Valley.—Bureau Junction to Peoria, [l., 47 miles. 
The road was leased in perpetuity April 14, 1854, to the Chicago & Rock 
Island Railroad at arental of $125,000 per annum. Officers same as 
Rock Island. es 

Peoria Decatur & Evansville.—This road is a consolidation of the 
Pekin Lincoln & Decatur Railroad (formerly leased to the Wabash) and 
the Decatur Mattoon & Southern and the Grayville & Mattoon, from 
Peoria to Parkersburg, Ill., a distance of 181 miles. The old mortgage 
on the Pekin Lincoln & Decatur road was $16,000 per mile, but under 
the new consolidation has been reduced to $12,000 per mile. (V. 29, p. 
658; V. 30, p. 92, 222, 375.) 

Peoria Pekin & Jacksonville.—Peoria, Ml., to Jacksonville, Ml., 83 miles. 
The stock is $1,000,000 common and $239,700 preferred. The road was 
sold in foreclosure November 14, 1879, for $950, to Solon Humphreys 
of New York, reported to be for the Wabash 8t. Louis & Pacific. Gross 
earnings in 1877-78 were $227,501; net, $29,194. (V. 28, p. 554; V. 29, 
p. 68, 226, 302, 539.) 


Perkiomen.—Perkiomen Junction, Pa., to Emans Junction, 39 miles. 
The road was leased for nineteen years from August 1, 1868, to Phila- 
delphia & Reading Railroad, and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in May, 1879. 
One-half the interest on the consolidated mortgage has been paid for 
three years in Philadelphia & Reading scrip, according to the Philadel- 
phia & Reading compromise. (V. 30, p. 64.) 


Peterborough.—Wilton to Greenfield, N. H., 11 miles. Completed Jan. 
1, 1874. and leased by Nashua & Lowell Railroad for 20 years from 
1873 at 6 per cent on cost of the road. In 1879 lessees withheld rental 
and dividend was not paid. James Scott, President, Peterborough, N. H. 


Petersburg.—Petersburg, Va., to Weldon, N.C.,64 miles. In May, 1877, 
a receiver was appoin and foreclosure p are pending. In 
1877-8 net earnings were $26,518. (V. 30, p. 249.) 


Philadelphia 4 Baltimore Central.—Westchester Junction to Octoraro, 
Md., 46 miles; | Chester Creek Railroad, 7 miles, and Columbia & 
P. Deposit Railroad, 4 miles; total operated, 57 miles. After June 
23, 1870, the road in Pennsylvania went into possession of the trustees 
for the bondholders. No foreclosure has taken place. The common stock 
is $220,606 and preferred $242,950. Net earnings in 1877-8, $86,849 ; 
in 1876-7, $96,195; in 1875-6, $124,701. 

Philadelphia @ Erie.—Sunbury to Erie, 287 miles. Formerly Sun- 
bury & Erle Railroad. It was leased to Pennsylvania Railroad for 999 
years from January 1, 1862, the lessees to pay 30 per cent of 
receipts as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The consolidated mortgage is 


















































nteed b 
1879. 1878. _ | the Pennsylvania Railroad. The unpaid coupons of $1,508,459 are held 
Gross earnings, all lines, from traffic....... $60,362,575 $55,426,962 | py the leeneo for advances. Last annual report was in V. 30, p. 190. 
Gross expenses, excluding rentals, interest, 4 3 4 Operations and earnings for five years past were as follows: 
dividends, sc wividecs ovedddbcbivebnee sncen 35,639,79 3 ,611 03 . Passenger Freight (ton) Grose Not 
j Years. Miles. eage. arm q 7 
re ee eesti noi COTER TOS. CONE 287 15,117810 311,919,109 $3,365,897 $954,616 
Freight Traffic. * Seite 287 22,425,613 340,390,703 3,352,979 1,164,533 
— 1879 m4 1878 3), SRR 287 12,466,005 335,727,141 3,172,993 1,123,366 
Numberof Numberof Numberof Numberof |j97g |. 287 11,444,005 381,300,202 2,921, 76, 
tons. tonsonemile. tons. tonsone mile.| 1879... .... 237 11,562,653 505,918,017 3,091,807 961,549 
ee A Eric © 24,970,672 3,061,478,249 19,121,977 2,431,807,656 | —(V: 2 P- 252; V. 30, p. 190.) 
West of Pittsburg 20,166,334 2,272/716,185 16,871,837 1,814,100,152 | , Philadelphia Germantown ¢ Noreistmon.— Fitiadelp hin, Fe Kalleced, 
Totals........ 45,137,006 5,334,194,434 35,993,814 4,245,907,808 | 9.miles; total, 29 alee ne a tor 909 years at a rental of $269,623 
Passenger Traffic. and $8,000 yearly for organization expenses. Dividends of 12 per cen 
sak umber of nie at. 3° cee oe atid 
iladelphia Newtown &@ New York.—From Newtown Junction to 
Number of passengers Number of pase wivetoie a., 22 miles. Capital $1,200,000. On November 10, 
East of Pittsburg assengers one mile. passengers. one e. 1879, the Philadelphia & Reading Ra. a. ae ~~“ 
wen Paiing SSORSSS SSRIS “ROEGIE ATE TES | Emons, V2, pak” ON ON 
pniresinamatiee Gieor sti pect Red ih | Philadelphia @ Reading.—Main line, Philadelphia to Mount Carbon, 
Bela . 20080. 21,863,966 583,776,686 20,833,979 540,000,690| Pa., 98 miles; branch lines owned, 229° miles; leased lines, 495 
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IPTI INTERES IVIDENDS Bonds—Princi- 
F ~ - h = nee, & fes| of | of | Par |,,Amount | lRate sag ies Payable, and ve Slocks—Last. 
or explanation of column headings, &c., see notes) oO rh) ar per 
ren on first page of bua : Road.| Bonds| Value. |OUtstanding |"" Gent. Payable| om. Dividend. 
Philadelphia 4 Bending—t Continued i— , 
Loan cnettinna, DS cctaededanh miadkehnednaes 779 | 1836 | #£100 52. J. & J. ‘London. July, 1880 
do do Fag SPS Ree ot Ep Ee 779 | 1843 | £500 6 J. & J. do y, 1 
«RSE. SR isdainommaaeuinananinetet Bid! Gy = 6 |3. & ¥| Philadelphia, ome. | July 1) 1893 
aan... | 6 | Tee | 1000 7 |4.&0. do ” do Oct. 1, 1893 
neat’) uur Se Oe pay pny OF MOB n=) 9 | ised 1000 6 g 7 & D Philadelphia & Tandon Sune, 1911 
’ 9 VVMYeeeeee caer , e ° . J . ’ 
do do ollar loan, gold, coup. orreg! 779 | 1871 | 1,000 6g. |\J. & D.| Philadelphia, Office. June, 1911 
Debenture loan (convertible 1876-92), coup. ..... .--- | 1873 | 1,000 7 J. & J.| Philadelphia, Office. | Jan. 1, 189 
Improvem’t mort., $or &, —— i fund, coup.....| 745 | 1873 | 1,000 6 A. & O.|Philadelphia or London} Oct. 1, 1897 
Gen. mort., $ and £ (sink. fund .c. yearly)....| 750 |1874' 1,000 6 g. |\J. & J.;\London & Philadelphia.| July 1, 1 
Income mortgage (for $10,000,000)............... -eee | 1876 { 1,000 7 J. & D.| Philadelphia, Office. | Dec. 1, 1896 
Debenture and guar. bonds, 6 percent cur’cy scrip, .... | 1877 | 10 &e. 6 J. & J. do _ do July, 1882 
ta eee) ee 3, 4°5°6 M. & N.| Philadelphia, Office, | May’ ‘1, 1898 
¥] 8 0. EEN wp eccescccegscnsccnecs eeee oeee , ’ ° . , "2. 4) > 
Coal & Teen Co., guar. mort. (for $36,000,000). ..| .... {1872-4} 1,000 4 P Mee ag ge ol . img ~ gg i. Se "94 
debentures, anteed...........- vane: 2 ae sale ° . e a, ce. 2 
Philadelphia ¢ Samer gay EASY OR, TER EE GS pa 100 21g | Q.— J. hil delphia, Ottice. | April 10, 1880 
Philadelphia Wilmington & Ballimore—Stock.... |. 112 | 777 50 4 |J. & J.\Philadelphia & Boston.| Jan. 2, 1880 
i rt ern °° | ise? | 1,000 asco = eS April, 1887 
REL RS SARI SE aa ueinn , ° ° . 
a { (Biihhe oir eaten ana gee eeee |1872-4) 1,000 6 A. & O.|Phil’delphia, Co.’s Office Oct. 1, 1892 
0 a a i ll ti wae bing ---- | 1875 | 1.000 6 A. & O. April 1, 1900 
Puis. O.é St. L.—1stm., cons. (for $10,000,000)... .. 84 care yee A rt é x sina then ae eran in : }, ioe 
ARES A EE RAT SRS na , “ " ‘ 
lst mortgage, Steubenville & Ind., reorganized...| 117 | 1864 | 1,000 6 M’nthly|N. Y. nt, 57 B’way.| May. 1884 
Col. & Newark Division bonds...............-..-.- 33 864 | 1,000 7 J. & J. tomggs Big RR. Office. | Jan., 1890 
7 2 tau... “to | 1859 | 100 &e & |e. & Allpittsb. First Nat. Bank| Aug’ '1. 1882 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 200 6 g. |J. & J.\London.J.8.Morgan&Co| Jan. 1. 1926 
































miles; other lines controlled, 56 miles; total operated, 878 lines. In 
May, 1879, this company leased for 990 years the North Pennsylvania 
Railroad and Delaware & Bound Brook Railroad, and at same time gave 
up the Perkiomen Railroad. (See terms of lease under names of those 
@ompanies.) The main business of this conmmaey has been the Soe 
ation of anthracite coal. The Philadelphia & Reading Coal & Iron 
Company is a corporation formed (Dec. 12, 1871) for the purpose of own- 
ing and working the extensive coal properties of this — . The 
Philadelphia & Reading RR. Company owns all the stock of the Coal & Iron 
Company, and the trustees of the general mortgage of 1874 hold the bonds 
of the Coal & Iron Company. Between 1870 and 1876 this corporation 
increased heavily its capital account in the purchase of new properties, 
and after paying 10 per cent dividends for many years ceased to pay 
after January, 1876. The company was unable to meet all its ob) = 
tions, and in March, 1877, propositions were made and accepted, by 
which holders of the eo mortgage bonds and Perkiomen guaranteed 
bonds receive one-half their coupons for three years in five-year 6 per 
eent scrip; and holders of convertible and debenture bonds take 6 per 
cent scrip in payment of their coupons for five years. The scrip is convert- 
ible into income mort bonds. The bonds due in 1880 will be ex- 
tended 30 years on payment of 10 per cent premium, or otherwise paid 
off. The last annual report, published in the CHRONICLE, V. 30, p. 64, 
gives a full statement of the condition of the company at the close of 

e last fiscal year, November 30, 1879, together with the estimate of 
the managers as to the company’s prospects for the ensuing year, sub- 
stantially as follows: 


The followin 


ESTIMATE FOR 1880. 
table shows a comparison between the actual results 


of 1879 and the managers’ estimates for 1880. In the table for 1879 
the total receipts, expenses and rentals of the North Pennsylvania Rail- 
year are 


road and the Delaware & Bound Brook Railroad for an en 
included, in order to facilitate comparison with =. 

















87 
Coal tramsportation.. .. 2.2... cocccccccs cccccces $7,291,989 
Merchandise transportation. .................. 4,156,055 
Passenger transportation. ..................... 2,233,656 
Miscellaneous receipts. .....................6-- 118,263 
For ship. coal at Pt. Richmond and Eliza’port —_........ 
ST hctitliehiieedinitiae toiiesiinn da saccnltiid Nesieees intimacies $13,799,963 $20,200,000 
All expenses, except interest on debt......... 9,810,351 11,500,000 
NS iets tnn dda aiken wtidininne tbe neta daaa etl $3,989,612 $8,700,000 
Loss. Profit. 
ee I oon cc coccpceceecumon 699,450 2,500,000 
,290 162 11,200,000 
Interest account, including full sinking funds ” — 
for 1879 on all sinking-fund debts........... 7,000,000 
EE Pe See ae ee See er eee ae yee $$4,200,000 


Of this estimate the report says: “‘ No account is taken in the above of 
profits on steam colliers and barges, or of loss on canals, as the former 
may be expected to cover the latter. With such an earning power prop- 
erly established and demonstrated, the company will be able to command 
money upon the most reasonable terms, and to extricate itself from all 
financial difficulty by funding into some proper, permanent security all 
of such indebtedness as must be removed before cash dividends are 
resumed. Assuming that the option to take the $5,000,000 of general 
nortgage bonds will be exercised during the next few months, there will 

L 











i 

then remain the following indebtedness which must be paid or funded 

before cash dividends are made: 

REN REA AN a SN ae ee $4,500,000 

OR ccnnces on scsesedbuntossevsecessiwedene 2,218,000 

ER EF ERS SI AE EO NT Ge ANE Ea 5,305,733 

ccm, Lota... 22+ --2eeeeeeeeee- ne eaebegoreres espencemeeoesnenn ee $12,023,733 
To pay this out of net carnines would require from two to three years 

of eons times, and the shareholders would then be entitled to a 

distribution of share capital to represent the earnings devoted to the 


pa rment of indebtedness, first deducting therefrom the present debt 
alance of profit and loss of $2,104,862. If, however, the improved 
credit of the company enables the managers to pay off the entire 
$12,023,733 out of the proceeds of any new security, the issue of which 
would not increase the fixed charges of the company, they would con- 
sider it their duty to do so, first giving to each shareholder the option of 
taking his pro rata portion of such new issue, and, in the event of the 
success of such a scheme (which may be considered highly probable), 
reasonable cash dividends could be resumed.” Operations and earnings 
for five years past were as follows: 


Passenger Freight (ton) Gross Net 
Years Miles, Mileage. Mileage.* Earnings. Earnings. 
1874-5...... 799 76,556,003 555,128,028 $12,660,927 $1,530,768 
1875-6...... 799 123,871,237 956,121,169 12,227,510 3,717,161 
1876-7 egies 799 74,315,237 711,526,398 12,142,910 4,391,217 
ao ; 3 tenia 799 75,110,715 610,492,192 11,539,593 4,220,227 
Teo cesce cece weer aaseens eeereaarenas 1 o2 
* Including coal, 4 Pe ee 





—(V. 28, p. 66, 113, 328, 428, 527, 580, 625; V. 29, p. 18, 121, 226, 330, 
408, 435, 460, 512, 553; V. 30, p. 64, 118, 222, 314.) 


Philadelphia & Trenton.—Philadelphia, Pa., to Morrisville, Pa., 27 
wiles. On Dec. 1, 1871, it was leased with the United Companies of 
New Jersey to the tong. Got ry Railroad, and is operated as a part of 
its New York division. gular dividends of 10 per cent are paid. 


Philadelphia Wilmington ¢@ Baltimore.—Philadelphia, Pa., to Balti- 
more, Md., 96 miles; Port Deposit Branch, 4 miles; Southern Division to 
Rodney & Newcastle, Del., 12 miles; total, main line and branches, 112 
miles;. Delaware Railroad (leased), 95 miles; total oo ter wy 207 miles. 
This road, on the main line to Philadelphia and Washington, has paid 8 

r cent dividend for many years, with a considerable surplus. For the 

rms of Delaware lease, see Delaware Railroad. Operations and earn- 
ings for five years past were as follows: 























Passenger Div’d 

Years. Miles. Mileage. p. ct. 
1874-5...100 65,634,440 S 
1875-6... 100 104,810,706 8 
1876-7...111 59,160,438 8 
1877-8...112 60,504,494 8 
ce -sseseeneedse 8 





187 2 
—(V. 28, p. 67.) 


Pittsburg & Connellsville.—Pittsburg, Pa., to Cumberland, Md., 150 
miles; branch, 2 miles; leased lines, 22 miles; total, 174 miles. On 
December 13 1875, the property was leased to the Baltimore & Ohio 
Railroad, and possession given January 1,1876. The rental is interest 
on the debt and £7.200 sterling as an annual sinking fund. The city of 
Baltimore transfer. d its interest to the Baltimore & Ohio Railroad for 
$1,000,000, and the consolidated sterling mo e was made and guar- 
anteed by the Baltimore & Ohio. It is operated as the Pittsburg Division 
of the Baltimore 4 Ohio Railroad. In Februa 1880, aju ent in 
fay or of a ag Company was contensod or $4,354,748. (V. 29. 
Pp; »P- ° 

Cincinnati & St. Louis.—From Pittsburg, Pa., to Columbus, 
es; branch to Cadiz, O., 8 miles; total, 201 miles. This was a 
consolidation of several companies, May 1, 1868, including the Steuben- 
ville & Indiana and the Pan Handle roads. This company is controlled 
by the Pennsylvania Company, through the ownership of a majority of 
its stock. This company also holds leases of the Little Miami and its 
dependencies and of the Columbus Chicago & Indiana Central road, 
which are operated by the Pennsylvania Company, and their earnin. 
separately stated. Common stock, $2,508,000; first preferred, $2,929,- 
200; second preferred, $3,000, . Gross earnings in 1879 of road 

roper, $3,603,123; net, $1,613,585; surplus over interest, &c., 
£605,480. Loss on le lines, &c., $193,480; net profit, $412,000. 
Operations and earnings for five years past were as follows: 





Pittsbur 
O., 193 
























































Passenger Freight (ton Gross Net 
Years Miles Mil eng Earnings. Earnings. 
a 201 29,524,628 207,521,453 $3,185,246 $743,240 
1876..... 201 2,253,185 249,969,882 3,283,685 895,837 
Uw 201 28,622,519 236,678,518 3,108,19% 1,085,280 
ly 201 28,804,112 287,757,418 3,176,371 1,186,764 
£B7O...20- 201 31,535,558 367,377,011 3,606,124 1,613,585 
Comparative statistics for four years were as follows: 
INCOME ACCOUNT. * 
1876. 1877. 1878. 1879. 

™ Receipts— $ * $ 
Net earnings ......... 836,827 1,075,049 1,186,763 1,599,562 
Bills payable issued.. ee peweiek-‘epeatene | "ehenkaah 
Rentals and interest .- 19,161 10,230 24,854 14,022 
Net from leased roads 380,231 500,072 449,688 711,466 
All other accounts ... 331,254 | 6,642,163 SECLwee .-- ‘gsdeodis 

Total income ..... 2,437,383 8,227,514 2,123,144 2,325,050 

Disbursements— 

Rentals paid ......... 810,477 820,123 828,127 821,299 
Interest on debt...... 669,790 669,790 669,790 833,625 
i cntihnitn beekhe an 64,053 75,848 132,944 136,980 
Miscellan’s accounts. 214,462 ||6,496,956 a pe eee 
Advances C. & M.Val. 112,384 105,000 105,000 105,000 
To C.C.& L.C. ace’t, 75 PUNE 2-5 "ewhetedie’ «i i | tvabmes, o>: 1 winseeleclll 
Loss on St.L.V.& T.H. 56,468 46,375 65,200 16,144 
Balance, surplus ..... 18,160 13,422 38 693 412,002 

ee 2,437,383 8,227,514 2,123,144 2,325,050 





* Exclusive of Col. Chic. & Ind. Cent. 
t Includes—Sale of preferred stock St. Louis Vandalia & Terre Haute, 
$200,000; sale Union Depot bonds, $186,000; amount of rg liabili- 


ties canceled and surrendered by Pennsylvania Co., $5,866,7 
t Includes aa bills payable of this company, canceled and sur- 
rendered by : 
|| Includes—Reduction of second mortgage bonds, $2,500,000; reduc- 
| tion of bills payable, $3,509,221, 


ennsylvania Co. 
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ESCRIPTION. INTE | Bonds—Princi- 
paisrees D BR ON Miles | Date | Size, or Amount REST OR DIVIDEZDS. pal, When Due, 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate per| When |Where Payable, and by 

on first page of tables. Road.| Bonds} Value. | Cent. (Payable! Whom. Dividend. 
Pitisburg Ft. Wayne ¢& Cetong o—Stock, guar........ 468 | .... $100 |$19,714,285 1% .—J. |N. Y., Winslow, L. & Co.| Jan. 6, 1880 
Special improvement stock, guaranteed........... 468 | 1871 100 6,329,300 1% oy. ‘do "do Jan. 1, 1880 
1st mortgage (series A)...... ; ‘| 468 | 1862 | 500 &c. 875,000 7 WJ. & Jd. do do July 1, 1912 
lst do do B...... 468 | 1862 | 500 &c. 875,000 7 F. & A. do do July 1, 1912 
Ist do GP. Biasdese 468 | 1862 | 500 &. 875,000 7 M. & 8. do do July 1, 1912 
1st do do D...... . 468 | 1862 | 500 &e. 875,000 7 A. & O.} do do July 1, 1912 
ist do RR adeces Bonds all cou- 468 | 1862 | 500 &c. 875,000 7 M. & N. do do July 1, 1912 
1st do Ge FF endevce n. but ma 468 | 1862 | 500 &c. 875,000 7 J. & D. do do July 1, 1912 
24 8 8§6 do a ae Po inade paye-\| 468 | 1862 | 500 &e. 60, 7 |i. & J. do do July 1, 1912 
2d do Ge Be scoses ble to ondine™ 468 | 1862 | 500 &e. 860,000 7 PF. & A. do do July 1, 1912 
2a do a re , 468 | 1862 | 500 &c. 30,000 7 M. & 8. do do July 1, 1912 
2d do OD ° Th cnesee 468 | 1862 | 500 &. 30,001 7 A. & O. do do July 1, 1912 
2d do ae Se. 468 | 1863 | 500 &e. 30,000 7 M. & N. do do July 1, 1912 
2a do do M...... 468 | 1862 | 500 &e. " 7 J. & D. do do July 1, 1912 
3d ne Oe eee J (| 468 | 1862 | 500 &c.; 2,000,000 7 A. &O do do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 »f 7 J. & J. do do Jan. 1, 1887 
Equipment bonds (renewed)..............---...--- ---- | 1874] 1,000; 1,000,00¢ 8 M. & 8. do do Mch. 1, 1884 
Pitisburg @ Lake Erie—Stock...... DicGiiderle dv dck enna cd ee 50 2,000,00¢ res Ps bcos (h. eeeeieeae Ee eee 
1st mortgage, gold, gougem b dik cendeniogeabssssoress 70 | 1878 | 1,000; 2,000,000 6 g. |J. & J.\N. Y., Chem. Nat. Bank.} July 1, 1928 
Pitisb. Titusville ¢ cy, aw st mort. (W. & F.RR.).... 50 | 1865 | 1,000 1,500,000 7 FE. & A.| Philadelphia, Office. | Feb. 1, 1896 
lst mortgage (Oil PC ti decedabssecedeees 38 | 1862 | 1,000 580,00¢ 7 A. & O. do do Apr. 1, 1882 
ist mortgage (Un. & Titusville RR.)............... 25 | 1870 | 500 &c. 500, 7 J. & J. do do July 1, 1890 
2d 7 NG Fe OP Ras sino were cdcencescenes 120 | 1876 |100 &c.} 1,155,000 7 F. & A. do do Feb. 1, 1896 
Funding income bonds (P. T. & B.)................ 120 | 1876 | 100 &c 315,933 7 F. & A. do de Feb. 1, 1896 
Buff. Chic. & Pitts., lst mortgage........ Fi de .--. | 1879 | 500 & 250,000 7 M. & N. do do May 1, 1909 
ilisb. Va. & Charles lst mortgage, gold........ ae ft. sue 1, 1,583,000 7g. \|A. & O. Philadelphia. Aprii 1, 1902 
Pomeroy é@ State Line—Stock...........2...-..---20-- ) e heres 50 500,000 Sus coe 2 ebadeens -.. xf waren 
Port Jervis & Monticello—Stock. .................--.. 23 pas ees 724,276 ae The See YORE ome, Shar ee 
Port Royal @ Augusta-—1st-mortgage...............- 112 | 1878 | 100 &c 250,000 | 6 g. |J. & J.\N. Y., Office, 252 B’way.| Jan. 1, 1899 
Income mortgage bonds, coup...... ............... ..-- | 1878 | 100 &e ,900,000 6g. J. & J. do 0 Jan. 1, 1899 
nd & Ogdensb.—1st mort., E. D., gold ........ 90 870 Rt 794,000 6 g. |\J. & J.| Boston, First Nat. Bank; Jan., 1 
New mortgage (for $3,300,000). .................-. ecee | 1871 ikea 1,855,000 6 g.. |M. & N. do do Nov., 1901 
lst mortgage, Vermont Div., “ ° OR SEES EE IO 871 | 100 &c.| 2,300,000 6 g. |M. & N.| New York and Boston. | May, 18912 
Portl. é@ Rochester—1st mort.,s.f. (Portl. loan) ‘‘A”.| 5219:1867-9) 500 &. 700,000 6 J. & J.| Boston, Columbian B’k.| July 1, 1887 
1st mortgage, —— ihr natuintntkegdhdhisnimendians 5219] 1870 | 500 &e. 350,000 7 A. & O. do do Oct. 1, 1887 
7) ortiand loan) sinking fund, ; C. Y arious o my) pt. 1, 
2d d (Portiand loan) sinking fund, “B’’.) 5249 1871 | 500 & 0 6 Vari d d Sept. 1, 1891 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. Pitisburg € Lake Erie.—From Pittsburg, Pa, to Youngstown, O., 68 
: miles; branch line to Newcastle, Pa., 3 miles; total, 71 miles. Opene 
1876. 1877. 1878. 1879. iles; branch line to N tle, Pa., 3 miles; total, 71 miles. Opened 
Assets— $ ~ Feb. 1, 1879. Floating debt, $751,550. The annual report was pub- 
Railroad,equipm’t,&c 19,947,755 19,942,295 19,912,295 19,922,205 lished in the CHRONICLE, V. 30, p. 141. The gross earnings in 1879 were 
Stocks owned, cost... 257,248 85,498 57,298 * 58,398 | $335,648; net, $157,923. The Lake Shore & Michigan Southern sub- 
Bonds owned, cost... 485,655 317,855 317,855  * 317,855 | Scribed for $200,000 of the stock. (V. 28, p. 113, 147; V. 30, p. 141.) 
Betterm’ts tol’sed r’ds 854,932 644,952 51,6 660,293 | Pittsburg Titusville &@ Buffalo.—-Brockton, N. Y.; to Irvingjon, Pe., 
Bills&ace’tsree’vable 1,494,920 1,158,840 1,361,789 1,202,433) via Corry and Oil City, 139 miles, and Union to Tryonville, Pa., 18 
Materials, fuel, &c... 210,479 1 454,013 17,92 t 541,607 | miles, total 157 miles. This was a consolidation February 16. 1880, of 
Cash on hand ........ 373,870 59,31 92,312 237,543 | the Pittsburg Titusville & Buffalo Railway and the Buffalo Chatauqua 
Deficit in assets...... t 6,031,208 329,178 291,868 37,004 | Lake & Pittsburg. The P. T. & B. was organized in 1876 as suc- 
Miscellancous items . I 64,639 64,639 64,639 64,639 | cessor of Oil Creek & Allegh. RR., which was a conolidation embracing the 
Oil Creek and Warren & Franklin roads. Default was made Aug. 8, 1878 
Total assets.......: 29,820,756 23,056,586 23,297,655 23,062,567 | onthe consolidated bonds. The new company is to assume all liabilities o 
Liabilities— § > x $ the old. See V. 30, p. 193, as follows: “‘ By the articles of consolidation 
Stock, common .... .. 2,508,000 2,508,000 2,508,000 2,508,000 the capital stock of the consolidated corporation is fixed at 127 
Stock, preferred. ..... 928,600 5,929,200 5,929,200 5,929,200| Shares of common stock of a par value of $50 per share, m 
Bds. (see SUPPLEM’T). 15,008,061 12,508,061 12,497,000 12,497,000 | $6,375,000, and 15.000 shares of preferred stock of a par value of 
Bills payable. . 3,509,223 ; each, making $750,000. The stockholders of the Buffalo Chatauqua. 
Allotherdues& ace’ts 1.447.138 21.954 156.898 726.293 | Lake & Pittsburg Company are to receive 27,500 shares of the common. 
Due Little Miami.... 902,479 89.060 888.808 888.783 | Stock of the consolidated company and 2,500 shares of the preferred 
Due C.C. & LC..... 184.601 184.601 184.601 184.601 | Stock. But there shall be paid to the consolidated_ compa by the: 
Cin. Street Conn. bds. 262,500 262,500 262,500 262,500 me 5 a ing daphne my geen fgg aggregate os s oe ovided that. 
- which is to be expen upon improvements. 8 also prov ; 
Miacellancows........ pts 55,210 70,648 65,500 there shall be issued to the holders of the common stock of the Pittsburg: 
Total liabilities... 29,820,756 22,056,586 23,297,655 23,062,567 | Titusville & Buffalo Railway Company, to represent propert 


* 8tocks and bonds as follows: Little Miami, $1,100 stock, —— 
bonds; Little Miami Elevated stock, $20,000; Dayton & Western bonds, 
$34,855; C.C. & I. C. bonds, $275,000. 

t Includes supplies March 31, 1875, transferred. 

This item explained in note to income account for 1876, above. 
Additions to Cincinnati Street Connecting RR. 


—(V. 28, p. 376; V. 29, p. 539; V. 30, p. 118, 298, 381.) 


Pittsburg. Fort Wayne ¢ Chi .—Pittsburg, Pa., to Chicago, Il., 468 
miles. The ne ay | made default Oct. 1, 1857, and in in 1859, and 
was foreclosed Oct, 24, 1861, and reorganized under t title Feb. 26, 
1862. On June 27, 1869, the company leased all its road and property 
to the Pennsylvania Railroad at a rental equivalent to interest, sink- 
ing fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that time from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to weep 
the road in repair and also pay taxes, expenses, &c. The Pittsbur ‘ 
Wayne & —- leases the Newcastle & Beaver Valley and the Law- 
rence roads, which in turn are leased again by the Pennsylvania Com- 

ny. The speeial improvement stock is issued to Pennsylvania Railroad 
— improvements, &c., under article 16 of lease, which reads as fol- 

WSs: 

‘* ARTICLE 16. The party of the first part hereby agrees that, for the 
purpose of enabling the party of the second part to meet the obligations 
of the party of the first part to the public, by making from time to time 
such improvements upon and additions to the said Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional tracks and depots, shops and equnpenents, and the substi- 
os 7 eee or iron bridges for wooden bridges, 
rails, the 





or steel rails for iron 
of the first part will issue, from time to time, a special 


stock, which shall bear such name as shall be hereafter agreed upon, or | $3,103 


bonds, or other securities, which shall be issued in such form as may, 
from time to time, be found to be most available with respect to economy 
of interest and negotiability, and shall be consistent with the legal 
powers of the party of the first part and the rights secured by these 
resents, which special stock, or. bonds, or other securities, shall be 
ued on the conditions following: The said party of the second part 
shall guarantee the payment, semi-annually or quarterly, thereon of 
such rate of interest as may be agree upon between the parties hereto 
to be paid by the said party of the second part to the holders thereo 
without deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued only in respect 
to improvements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
approved by the said party of the Rens ees in writing; and all such 
improvements or additions shall be ein such manner as shall be 
approved by the said party of the first port. The party of the first part 
shall not at any time, during the term aforesaid and the continuance of 
this lease, make or issue any bond or obligation, in addition to the bonds 
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received, 100,000 shares of the common stock of the  onsolidated com- 
ey: and as many shares of the preferred stock as there shall at the- 

me of the ratification of the ent be outstanding of the preferred 
stock of the Pittsb Titusville & Buffalo Railr Company. The 
bonds of the Buffalo Chatauqua Lake & Pittsburg Company. amounting 
to $250,000, and all the bonds of the Pittsburg Titusville & Buffalo 
Company, shall be assumed and paid by the consolidated company. 
The income bonds, old and new scrip, and also ali overdue coupons of 
the Pittburg Titusville & Buffalo Company, shall also be assumed by the 
consolidated company. It is aleo provided that the officers of the Pitts- 
burg Titusville & Buffalo Railway en shall serve until the next 
election, as the officers of the consolida company, on the second 
nn of January, 1881.” (V. 28, p. 18, 377; V. 29, p. 253; V. 30, 
p. 17, 67, 193.) 

Pitisburg Virginia @ Charleston.—From Birmingham Pa., to Mono 
hela City, Pa., 30 miles. The stock is A esky ‘gic f the bonds, $500, 
are owned by the Pennsylvania Railroad. Net earnings in 1876 were 
oO in 1877, $34,640; in 1878, $52,298 ; in 1879, $27,084. (V. 28, 
p. . 

P Pa., to Delaware State line, 21 
miles. The former Penn. & Del. RR. was leased to the Pennsylvania 
Railroad, with net earnings as rental. On August 12, 1879, the road. 
was sold in foreclosure for $100,000, and this company organized, aw 
owners of this part of the road, which connects with the Newark 
City RR., 17 miles. Strickland Kneass, President. Philadelphia. 
V. 29, p. 162; V. 30, p. 170.) 

Port Jervis é Monticello.—From Port Jervis, N. Y., to Monticello, N. Y., 
24 miles. Formerly the Monticello & Port Jervis Railroad, whic. was 
sold in foreclosure July 16, 1875, and reorganized as the present Port 
Jervis & Monticello. Gross earnings in 1878 $27,954; net earning zs, 

* The stock is $724,276, issued to the former holders of first 
mortgage bonds. 


Port Royal @ Augusta.—Line of road, Port Royal, 8. C., to Augusta, Ga., 
112 miles. Formerly Port Royal Railroad. Defaulted Nov. 1, 1873, 
and receiver appointed May 9, 1875. Sold in foreclosure June 6, 1878, 
and purchased for the bondholders, who organized this company. The 
Georgia Railroad was endorser on $500,000 of the old bonds. e new 
stock is $750,000. 

Portland & Ogdensburg.—Line of Portland Division, from Portland, 
Me., to Fabyans, 91 miles. It reaches the Vermont Division by —— 14 
miles of the Boston Concord & Montreal Railroad and a 3-mile link of its 
own. The Vermont Division is 119 miles, Lunenburg, Vt., to Swanton, 
Vt. In March, 1875, the two divisions were nominally consolidated. In 
1876 the company defaulted and a receiver was appuinted. Litigation 
has since been pending. -In February, 1880, the Vermont division bund- 
holders organized a new company as the St. Johnsbury & Lake Cham- 
plain Railroad. Earnings of the Portland Divisivn for five years past 
were as follows: 


é State as eee, 


(See 





hereinbefore specified, except subject to this lease, without the consent | *©@TS. Miles. Gross Earn’gs. Net Earn’ge 
in writing of the said party of the second part first had and obtained | 1874-5 .-..-------++:-+--++-- - 8045 $226,150 $104,0 7 
thereunto.” OED wkn dnb devese«sstes cence ae 234,980 91,0: 6 
The lease has been profitable to the lessees. Operations and earnings | 1876-7 .-------------------+-- 94 262,764 69,4~ 
for five years past were as follows: bd a ener eneeenerencceenees oS pL gb pig 
Years. Miles, “Mileage. Mileage, Earnings. Earnings. prot |—(V- 25, D- 144, 200; V. 29, p. 258, 485, 632; V. 80, p. 142, 170.) " 
1875....468 84,262,377 491,289,809 $7,863,664 $3,278,398. 7| Portland  Rochester—Portland, Me., to Rochester, N. H., 53 miles. 
1876... 8 107,790,180 567,572,005 7,853,848 3,066,687 7 | Putin the hands of a receiver February, 1877. The bonds series A and 
1877... 8 76,466,488 439, 281 6,928,856 2,864,457 -7\B. were issued to the city of Portland in exchange for city bonds. om 
1878....468 77,819,493 637,470,506 7,830,109 3,689,196 7 | which the city pays interest. July 8, 1879, the interest of the city ip 
eeens sees @eerveecaesveeen eeaseeeaeeege ,8.221,246 3,720,117 7 this road was so to the receiver. (V. 28, p.- 41, 625; Vv. 29, Pp. 42.) 
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RAILROAD STOCKS AND BONDS. [Von XXX. 
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2 Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: 
Bonds—Princi- 
Dn anew | xe |e [ ane, le eae ar 
or explanation of column headings, &c., see notes; oO 0 ar r en ere Payable, and by ocks— 
“ on first page of tables. Road.| Bonds} Value. Outstanding ek a Payable Whom. Dividend. 
Portland Saco ¢& Portsmouth—Stock.... .........-.--- OAS mesa $100 3 I. & J Boston, Office. Jan. 15, 1880 
& Portsmouth @ Dover—Stock.... .......--..------+---- BR 8 winee 100 3 J. & J.| Portsmouth, Treas, Jan. 1, 1880 
Portsmouth Gt. Falls d Conway—Stock.... .......-- ) eae 100 3 J. & J.\Bost., Eastern RR. Co.| July 15, 1873 
Bonds (not mort.) guaranteed by Eastern RR..... 71 | 1877 | 500 &e. 44 \J. & D. do do Dec. 1, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort.; 42) .... ephe seed 85S Be ia eee Saar ee yl SEAS 
Providence & Springfield—1st mortgage.........---- ORs iss sci 7 = ionnian oil July 1, 1892 
Providence & Worcester—Stock. .............----0+--- 2 ier 100 3 J. & J.| Providence, Office. Jan. 1, 1880 
IED DOT, 6.06 cccccasnsccccestovsesheese 44 | 1870| 1,000 6 J. & J. do do July 1, 1880 
RS ot ni cov auacvbovedsunipessccbyepehsedance cons | Bure atnie 6 istaaiea do do 1897 
igh @ Gaston—l1st mortgage..............-.---- 1873 1,000 8 J. & J.|Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading & Columbia—\1st mortgage, coupon........ 40 | 1862 | 100 &e. 7 M. & 8./N. Y., Union Nat. Bank.| Mch. 1, 1882 
OOD. . ... cccncahecccsosdkwohsegecce 40 | 1864; 1, 7 J. & D.|Columbia, First Nat.B’k| June, 1884 
Lancuter & Beadine. lst mortgage..........-...- 15 | 1873 | 100 &e 7 J. & J.}  Phila., Co.’s Office. July 1, 1893 
Rensselaer & Saratoga—Stock.........--..----------- AS1 i. ous. 100 4 J. & J.\N. Y., Nat. B’k Com’rce.| Jan. 1, 1880 
1st mortgage, consolidated (for $2,000,000). ..... 79 | 1871 | 1,000 7 M. & N.|N.Ye, Del.& H.CanalCo.| Nov., 1921 
Rhinebeck & Conn.—1st mortgage, gold -..........- . eee soan 7 bane: 2. 3c.) -aneeeetetin;bb-2c 1355 caeeiaed 
Richmond & Danville—Stock..............-------+++- pe 100 a ai aiding Re ee eee ee 
State sinking fund loan..................--.--.-- ,-I Seece Ei imps cece 6 J & J.| Richmond, Office. 1880 
Bonds, guaranteed by State............---- Jose eee se 10 | _..---. cose 6 iJ. & J. _ do Jan. 1, 1875 
3d mortgage, consolidated, coupon or registered.| .... | 1867 | 1, 6 M. & N.| N. Y.,City Nat. Bank. | 1878 to’90 
New general mort., gold (for $6,000,000)......... 142 ; 1874 ose 6 g. sae do NERY Hee ire 
. Piedmont branch, lst mortgage.....-..-----.-.---- GD bakes oser 8 ONS Baler eee 1888 
4 Northwestern, N. C., lst mort., guar... ..-......... 29 | 1873 ‘op 6°70 |A. & O.;New York or Richmond) _........... 
@ Rich’d kredericksburg ¢ Potomac—Bondas, ster... -. coos | oon ewes 6 £- J. & J. ndon. 1885 
"4 Dollar loan ee eee ee eee eee eece eeee eecse 6 & Var ou Richmond, Office. 1880-85 
: CGD WOUND OE BOOE 6 i ou occ nics s ocsecscavccsccdccce wane etnne cmain J. & J. 0 1881-90 
; Richmond é& Petersburg—Stock............-------+-- 25 | .... 100 2 J. & J.| Richmond, Office. Jan. 6, 1880 
RSG TROTERARS, COUPOR... .. rcccvecessssccccccccccces 25 |} 1870 | 1,000 > A. & O. do do 1880 to ’86 
New mortgage........-... Lee enriavoedsbesrdy Satnes 25 | 1875 500 4 M. & N. do do May 1, 1915 
Rochester & Genesee Valley—Stock........-...---.--- tae 100 3 J. & J.'N.Y., by N.Y.L.E.&W.Co} Jan. 1, 1880 
Rochester & State Line.—1st mortgage......-........ 108 | 1878 | 1,000 7 J. & J. ew York. uly 1, 1902 























Portland Saco & Portsmouth.--Portiand, Me., to Portsmouth, N. H., 51 
miles. It was leased May 4, 1871, to the Eastern Railroad, Mass., at 10 
per cent on stock. Lease rental changed May 21, 1877, to 8 per cent 
until July 1, 1881, and after that 6 per cent. (V. 28, p. 580.) 

Porismouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles. 
Opened February 1, 1874, and leased for 50 years to Eastern of New 

ampshire at 6 per cent per annum on the stock. Operated now b 
Eastern (Mass.) A suit as to rental was decided April, 1880. See Y. 30, 
p. 358. Frank Jones, President, Dover, N. H. 


Portsmouth Great Falls d& Conway.—Conway Junction, Me., to North 
Conway, N. H.,71 miles. The Eastern Railroad in Massachusetts has 
made a lease of the road for 60 years from October 1, 1878, with a guar- 
anteed rental of $45,000 a year, which pays 44 per cent on $1,000,000 
bonds, and the stock is to receive the same dividends as the stock of the 
lessees. The total stock is $1,150,300, and the lessees own $486,000 of 
the bonds and $551,300 of the stock. (V. 27, p. 15, 97, 115, 228.) 


Pou peepee Hartford & Bosten.—From Pouglikeepsie, N. Y., to New 
York State Line, 43 iniles. The Poughkeepsie & Eastern Railroad was 
opened in 1872, and was sold in foreclosure May 15, 1875, and the 

resent company organized. It connects with the Connecticut Western 
Railroad. he stock is $850,000. In 1878-9, gross earnings were 
i: ie and expenses $51,511. G. P. Pelton, President, Poughkeepsie, 





Providence & Spring ld.—Providence, R. I., to Pascoag, 23 miles. It 
is proposed to extend the road to Springfield, Mass. The stock is $517,- 
150. In 1878-9, gross earnings were $79,988; net earnings, $39,302. 
William Tinkham, President, Providence, R. I. 

Providence & Worcesier.—From Providence, R. I., to Worcester, Mass., 
43 miles; branches, 8 miles; leased Milford & Woonsocket Railroad and 
Hopkinton Railroad, 15 miles; total operated, 67 miles. Operations and 
earnings for five years past were as follows: 





Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ¢. 
1874-5....66 14,976,537 14,283,114 $890,660 $237,439 10 
1875-6. ... 6 13,516,40 17,192,890 894,155 226,032 
1876-7....66 13,592,849 18,862,705 904,635 245,299 4 
1877-8....66 13,973,108 17,916,241 865,792 285,731 4 
1878-9....66 12,864,603 19,286,814 919,852 350,345 5 


Raleigh & Gaston..—From Raleigh to Weldon, N. C..97 miles. Stock, 
1,500,000. Dividend of 3 per cent paid October, 1879. Earnings for 
ve years past were as follows: 

Gross Net 


Years Miles Earnings. Earnings. 
cou peepedes evicorenegenaes 97 $261,142 $96,110 
Dt asteneeuensenaesnentgres . 97 242,245 88,701 
aD at ccs. ndeapacheneedete enhag ee 97 234,511 85,750 
iit devieshneepndepevanenintt 97 242,478 107,185 
1878-9 (14 months)............-..... 97 295,051 115,343 
—-(V. 27, p. 94.) 


Reading & Columbia.—From Columbia to Sinking Springs, Pa., 40 
miles; branches, 12 miles; Lancaster & Reading Railroad, leased, 15 
miles; total operated, 67 miles. Stock, $958,268. The road is controlled 
and operated by Philadelphia & Reading, but accounts kept separate. 
Gross earnings in 1879, $274,844; net earnings, $100,146; payments for 
interest and rental, $94,930. 

Rensselaer & Saratoga.—Main line, Troy to Whitehall, N. Y., 73 miles; 
branches, Albany to Waterford, 12 miles; to Green Island, 1 mile; to 
Glens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland, Vt., 62 
miles; Balston to Schenectady, 15 miles; total line and branches, 183 





























‘The volume of traffic—both passenger and freight, and especially the 
latter—shows a very encouraging growth. The total gross tons of freight 
transported are 354,521 tons, as against 282,730 tons for the previous 
year; an increase of 71,791 tons, or 25°4 per cent. The mile tons forthe 
year are 47,144,636, as against 33,350,176 for the previous year; an 
increase of 13,794,460, or 41°4 percent. The total gross earnings from 
freight traffic are $1,145,373, — $956,634 for the previous year; 
an increase of $188,739, or 19°7 per cent. Of this increase, about 75°7 
ing cent in earnings is derived from through freights, and is due in part 

o the improved facilities for handling this class of traffic which have 
been effected, but also largely to the satisfactory connections with the 
Charlotte Columbia & Augusta Railroad established in the fall of 1878, 
as reported to ey 3 last meeting, by which an addition to the freight 
traffic alone of $93,722 was received. The local and connection freights 
of the Richmond & Danville Railroad have also yielded increased 
revenues of $62,995; and passenger trains on all lines have produced 
increased earnings over last year of $35,728, as shown above.” 


The income account Was as follows: 





























Net earnings Richmond & Danville Raiiroad........ $499,994 
Received from interest on investments. ...........-. 40,526 
: ; ————_ $540,520 
Deduct interest on funded debt. .................-.-- $246,444 
educt interest on floating debt............,........ 10,604 
educt rental Piedmont Railroad...................- y 
Deduct loss on lease North Carolina Railroad....... 35,906 
3 352,955 
Se Ss oSbo-de ot bche' po anundelemnd dabamnhaekonetanss adidas $187,565 
PROFIT AND LOSS. 
Balance to debit of this account, Sept. 30, 1878.... $312,227 
Sundry accounts charged during past year.......... 10,451 
: ————<—=-_ $322,678 
Following amounts credited during past year, viz: 
Net income for the year 1879...................... $187,565 
Premium on Greenville and Spartanburg county 
IE Chia Coke wd sd adasdeeVevcettubesiscedens 19,868 
GE OI, koh. ies se ie es dps 22,108 
229,541 
ND. Sidi des bike dis ceecdeeasbactQidebedve sutedbanauvtocas $93,136 
Operations and earnings for five years past were as follows: 
Passenger Freight (ton) Gross Net 
Years Miles. Mileage. Mileage. Earnings. Earnin 
PM beeusuaes’ daite 7,336,680 16,372,844 $923,058 $323,448 
ae ee 7,358,335 17,435,445 937,198 438,232 
EOE SR SS 5,945,446 21,529,175 909,317 292,591 
oy Se 201 5,895,111 - 23,514,209 942,386 0,948 
ean entinbs 201 bh bobbed’ wese-eees--- 1,098,597 499,994 


Richmond Fredericksburg & Potomac.—From Richmond, Va., to 

uantico, 80 miles. The common stock is $1,031,100 and guaranteed 
stock is $500,400. An abstract of the report of 1878-79 was given in V. 
=P. Gross earnings, $317,032; net earnings, $155,056. (V. 29, 
Pp. . a] 


Richmond & Petersburg.—From Richmond to Petersburg, Va., 221! 
miles ; branch, 2 miles; total, 2415 miles. The road has earned moderate 
dividends and the debt account is very small. Operations and earnings 
for five years past were as follows: 
































miles. It was a consolidation of several lines, and the Delaware & Hud- Passenger oe (ton) _ Gross Net Div. 
gon Canal Company leased the whole March 1, 1871, at a rental of 8 per | Years. Miles. Mileage Mileage. Earnings. Earn fe p.c. 
cent onthe stock and 7 per cent on the bonds. The earnings given | 1874-5......... 25 2,344,675 2,124,063 $164,935 $78,251 .. 
below include the New York & Canada Railroad (150 miles). Opera- | 1875-6........- 25 2,238,173 1,475,359 137,407 60,096 .. 
tions and earnings for four years past were as follows: p thal socacece- 4 2,09 vane ere Gt ESE 3 
Passenger Freight (ton) Gross Net Div. cae re ware? pte 4: 994,670 40, ‘ 

Years. Miles. oman Mileage. ‘arnings. Earnings. p.c PEN 25 2,176,358 2,047,436 154,622 73,071 4 
igre ee ahauesie ghabelon Stget Sh, BALIRE 5 | anneal ois © a0» a 

| oa 5761,702 718, 826, 195 ter d} Genessee Valley.—Avon to Rochester, N.{Y., 18 miles. 
1877-8..332 19,292,734 32,283,281 1,823,360 754,346 8] Leased July 1, 1871, in pe ng to Erie Railway, and le operated 

Re ie” Dna eee: pa emieelneias 1,911,465 804,288 8] by New York Lake Erie Ww 








Rhinebeck & Connecticut.—Rhinecliff, N. Y., to Boston Corner, N. Y., 
35 miles. Opened April 4, 1875. Leases 6 miles to Connecticut State 
line. Stock, $614,500. Gross earnings in 1877-8, $55,951; net earn- 
ings, $1,162; rental, $7,833. Edward Martin, President, Red Hook, 


Richmond & Danville.—From Richmond to Danville, Va., 141 miles; 
branches, 12 miles; Piedmont Railroad, leased, 49 miles; total, 201 
miles. The North Carolina Railroad and the Northwestern (N. C.) 

e also leased, but operated separately. . In 1878 the Pennsylvania 

ailroad, which has an interest in this line, percnaeet a control of the 
Charlotte Columbia & Augusta Railroad. The last annual report was 
published in the CHRONICLE, V. 30, p. 142, and referred to the business 
of the road as follows: : 


|amount of the railroad stock. It is, believed that an early day 





festern. Rental, $34,012. James Brockett, 
President, Rochester, N.Y. 


Rochester ¢& State Line.—Rochester, N.Y, to Salamanca, N. Y., 108 miles. 
The road was opened May 15, 1878, and was closely allied to the N. Y. 
Central in management, and an order was granted, February, 1880, 
sypenting Sylvanus J. Macy, of Rochester, receiver of the +." ge 4 

e application was made by the Union Trust Co. of New York City. 
is claimed that the bankruptcy of the road was brought about by 
certain members of the Rochester Common Council, who sought, in 4 
suit against the principal stockholders, to recover the original t 
mortgage bonds for $600,000 an investment of the city in an as 





be 
appointed for the sale of the road, and that it will pass into the 
hands of the Vanderbilt management. The road had beeu largely 
assisted by the City of Rochester. (V. 30, p. 170, 223.) ; 
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Aprit, 1880. ] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
eee DESCR i INTERES Bonds—rrinci- 
For explanation of col vi nat & tes “—_ om size, *) Amount {Rate Wh “ i ere a by} ‘Blockevi ng 
or ex on of column headings, &c., see no o 0 ar | r en ere Payable. an Last 
“3 on first page of tables. Road.|Bonds} Value Outstanding Cent. sexe soecaas A Whom. ‘ Dividend. 
Rock Island @ Peoria—Stock..................--..-.-. ey, gi — Staaun SP Heres SOs oacn 1 80 
nbs ind cackiee pacer Seeks coubndbobes 91 | 1878 | 25,000 2g J. & J.IN.Y., ce Exch. Bank.| Jan. 1, 1900 
Rome Watertown & Ogdensburg—Stock.. ........... . Eee 100 3 J. & J.\N. Y., Farm. Ll. & T. Co.| July 15, 1875 
1st sinking fund mort., Wat. & R..............-... 97 | 1855 ; 100 &e. 7 M. & 8. ‘do do Sept. 1, 1880 
General mortgage, sinking EG ka apadeldeshenebion 190 | 1861 | 500 &c. 7 J. & D. do do Dec. 1, 1891 
IIS « ote rese™< shnweds a ct'nnbe «ose cepescan eq 190 | 1872 | 1,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., convert. till July, ’79, coup........ 360 | 1874 | 1,000 7 A. & O. do do Jnly 1, 1904 
Syracuse*Northern BR ee eee 45 | 1871 | 1,000 7 J. & J. do do July, 1901 
Rutland—General mortgage (8 per cent, now 6).. 120 | 1872 | 100 &c. 6 M.&N.| Boston, Treasurer Nov. 1, 1902 
New 2d mort. in exchange for equipment pbonds.| 120 | 1878 | 100 &e. 5 BE. & A. op * 2 ae 
Sacramento & Placerville — mortgage (8S. V. RR.).| .-.. | 1855 mets 10 5 EKES SER PS eee 8 1875 
aot moortenme G. & FP. BRE.). .... . 2.2020 s ccc. ccccwee 49 | 1877 saris 6 pi ce ME cree see, SOR ae 1900 
Saginaw Valley & St. Louie —lst mortg., coup...... 341g} 1872 | 1,000 8 M. & N.|New York, 9th Nat. Bk.| May 1, 1902 
Bt. Joseph & St. Louis—Stock ..............-..--..26- :, | ore apie 219 heed, eo heer April, 1879 
St. Joseph & Western—Ii1st M.St. Joseph & Pacific..} 112 | 1876 | 100 &e 7 J. & J. New York Jan. 1, 1915 
NR, DEI, ov cinas vs cegieces seeneecpecewssee 112 | 1876 ale 7 J. & J. do Jan. 1, 1915 
Kansas -,aaaeamaaie 1st mortgage ............-..- 115 | 1876 | 100 && 7 J. & J. do Jan. 1, 1915 
2d mort., income ............ 115 | 1876 oa 7 J. & J. do Jan. 1, 1915 
St. Louis ‘Allon d Terre Haute—Stock ..........-.--- me 4: wave 100 soausie Ee, Dadadc abe ger = oe? ee Wy iby. a aul 
Preferred stock (7 per cent eg cumulative). - saad ami 100 2 pale nh eae Feb. 1,1878 
1st mortgage (series A) sinking fund..) 5 ---- | 1864 | 1,000 7 J. & J.\N. Y., Office 12 Wall st 1894 
1st mortgage (series B) sinking funad..|2 _ 5 .. | 1864 | 500 &c. 7 A. & O. do do 1894 
2d mortgage, preferred (series C)...... ob B .... | 1864] 1,000 7 F. & A. do do 1894 
2d mortgage, preferred (series D)...... aol ...- | 1864 | 1,000 7 M. & N. do do 894 
2d mortgage, income............---.--- Sats .... | 186k | 5CO &c. 7 M. & N. do do 1894 
Equipment mortgage............-.-.-- oD £o cass Bo eeon, 2 ere 10 M. & S. do do 880 
&t. L. maceaer he é Keok.—1st M .. convertible till ’87 50 | 1877 | 100 &e. A. & O.'|N.Y.,Amerm’n& Burw’l.} Oct. 1, 1917 
&. Louis Ircn Mouniain & Southern—Stock.. ...... fs oe 100 sand desi pascescass st  . .auawapee 
lst morigage, COUPON............---.-2-2-- ee eee eee 210 | 1867! 1,000" 7 F. & A.|N.Y.,Office 20 Nassau st’ Aug. 1, 1892 
2d mortgage, gold, coupon, may be registered... 310 | 1872 | 1,000 7 g. |M. & N.| New York or London. | Mayl, 1897 
Arkansas Branch, lst nortgage, gold, land grant 99 | 1870; 1,000 7 ¢.\J. & D.'New York, Co.’s Office.! June 1, 1895 
Cairo Ark. & Texas, 1st mort., sold, coup or reg. 71) 1872{ 1,000 72.13. & D. do do June 1, 1897 
Cairo & Fulton, lst 1 ort., gold, on road andland| 304 ! 1870 1,000 7g. \J. & J. do do Jan. 1, 1891 
1st pref. income bonds, reg. ., (cuioulative).-...... ---- | 1879 ona 7 March. do do Various, 
2d pref. income bonds, reg., (cumulative)........ .--. | 1879 | 1,000 »720 6 March. do Ge. 2 Seeeeaee 
Rock Island & Peoria.—Rock Island, Tl., to Peoria, Til., 91 miles. This }—(V. 27, p. 17, 140, 437, 454, 488, 603, 678; V. 28, p. 476; V. 29, p. 
‘ ae Pee 4 the bondhontens _— in reife sagpnonsiPly the _— mares e | 436, 658 ; Vv. 30, p. 170, 407.) 
the bondholders becoming the purchasers. Capital stoc St. Louis Hannibal & Keokul:.—From Wannibal, Mo., to Keokuk. This 
500,000. Gross earnings, 1879, $387-580; net earnings, $89,833, out | is a new road under construction. The bonds were offered in New York. 
of, which a 5 per cent dividend was paid on the stock. (V. 28, p. 351.) —(V. 29, p. 539, 608.) 
Rome Watertown ¢ Ogdensburg.—Rome to Ogdensburg, 141 miles St. Louis Iron Mountain & Southern.—Line of road, St. Louis, Mo., to 
branches, 49 miles; Oswego to Taiahen, 146 miles; Sandy Creek to | Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo., to 
use, 44 miles; leased Oswego & Rome Railroad, 29 miles; total | Potosi, Mo., 4 miles; Bismarek, Mo., to Belmont, Mo., 120 miles; Poplar 
owned, leased and operated, 409 miles. It was a consolidation October, Bluff, Mo., to Bird’s ‘Point, Mo. (Cairo), 71 miles: total, 685 miles. This 
pe of the Watertown & Rome and the Pottsdam & Watertown rail- | was a consolidation (May 6, 1874) of the St. Louis & Iron Mountain, the 
he Lake Ontario Shore Railroad was foreclosed September 22, |} Arkansas Branch, the Cairo & Fulton and the Cairo Arkansas & Texas 
1874, ‘and transferred to this company January 15, 1875. The Syracuse railroads. In 1875 the company defaulted, but promised to resume the 
Northern was foreclosed, and purchased by this ey August 1, | payment of interest if bondholders would fund certain coupons, which 
1878. The Oswego & Rome was leased January 1, 1866, at 8 per cent they did. The officers of the company afterwards broke faith with the 
on stock and interest on bonds. The Rome Watertown & Ogdensburg | bondholders, refused to pay the coupons, applied the earnings of the 
has been in default on coupons of the consolidated bonds aoe April 1, | road (which were large) to the payment of floating debt instead of in 
terest, and resorted to litigation to defeat the bondholders. Finally,a 


1878. No reorganization or foreclosure has taken place. Operations 
and earnings for five years past were as follows: 





Passenger Preficaes (ton) ine Net 
Y iles eo 307 Earnin 
1874-5....... 269 14,205,7 21, 163. Sal eI 149 \: cs 259,283 
1875-6. ...... 335 15,588, 607 20, 366,365 1,221,7 277,57 
1876-7....... 408 17,549, 628 26,732,738 1 "248, "hae 336,708 
,) . aaa 408 15,199,5 24 ‘967 "418 i 203 736 50,74 
UME. caces 08 20,5 51 7°456 25, 914 496 1 143,! 288 308,648 


187 4 
—(V¥. 26, p. 334; V. 238, p. 376: Vv. 29, p. 68, 581.) 

Rutland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This 
road has been through many changes. It was leased to the Central Ver- 
mont in December, 1870, for 20 years, but the lessee became insolvent, 
and finally @ modification of thé lease was m: ule, giving $250,000 per 
year a3 & minimum rental and $8,000 for ques expenses. The 
bondholders agreed to accept 5 per cent bonds in exchange for equip- 
ments and 6 per cent bonds in lieu of 8 per cents. (See last annual report, 
V. 29, p. 144.) ‘The common stock is $2,480,600 and preferred 
$4,000,000. (Vv "30, p. 118.) 

Sacrumento é@ Placerviile.—Sacramento, Cal., to Shingle ne On bs 
4915 miles. This was a consolidation of the Sacramento Va ey and the 
Folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756,- 
000. Gross earninzs, 1878, $157,750; net earnings, $56,688. 


Saginaw Valley ¢ St. Louis.—From Saginaw to St. Louis, Mich., 35 
miles. Road opened January, 1873. Has a traftic guarantee from 
Michigan Central. Capital stock, $264, 804. In 1878, —_ earnings 
were $34, 952; net $51,967. Interest payments, &¢., $53,728. In July, 
1879, management was transferred to the Detroit Lansing & Northern. 
—(V. 27, p. 304; V. 29, p. 96.) 

St. Joseph é St. Louis.—St. Joseph, Mo., to Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. J oseph Railroad, sold 
in foreclosure February 8, 1874. The St. Louis Kansas City & Northern 
took a lease of the road for 99 years July 1, 1874. The terms of the 
lease are an annual payment of $35,000 for five years aud then 30 per 
cent of gross earnings, but $25,000 guaranteed. 


St. Joseph & Western.—Line of road: East Division—West St. Joseph, 
Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan., 
to Hastings, eb., 115 miles; total, 227 miles. This is a reorganization 
of the former St. J oseph & Denver City road, which went into the hands 
of a receiver in 1874 and was sold in foreclosure in November, 1875. 
On the foreclosure of the two divisions two companies were organized, 
the 8t. Joseph & Pacifie and the Kansas & Nebraska, with bonds as 
above. These were consolidated as St. Joseph & Western, with $3,300,- 
000 stock. The present bonds have no licn on lands, as the land ant 
of 300,000 acres was put in hands = trustees for the benefit o the 
holders of the old land scrip of $2,2 The first mortgage bonds 
are (eeneraed - till July, 1881. the road is leased to Kansas Pacific, 


and thus t nion Pacific, and is to be extended (as reported) toa 
Junction w th "the ——_ Pacific at Agate, 66 miles east of Denver. 
In 1878 the ss earnings were $641,391; operating expenses, &c., 
$580,209. (V. 28, p. 351, 625; V. 29, p. 331, 670; V. 30, p. 93, 170.) 


St. Louis Alten é Terre Haute—Main line from Terre Haute, Ind., to 
East St. Louis, 189 miles; branches, 19 miles; leased line—Belleville & 
—o Illinois Railroad, 56 miles; total opera ated, 264 miles. This 

pany was a reorganization, Feb. 18, 1861, of the Terre Haute Alton 
&. Bt. Louis Railroad. The Belleville & Southern Illinois is leased to this 
eompany for 999 years from Oct. 1, 1866. The main line (St. L. Alton 
& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapolis 
& 8t. Louis Railroad at a rental of 30 per cent of the gross earnings up 
to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent on 
all over $3,000, sys but it we agreed that in no year should the rental 
be less than ee The lease was guaranteed by three other com- 
panies (See 26, p. 614 ona 6). The lease was unprofitable and the 
solvent guarantors refused to pay more than their one-third of the de- 
ficiency, and a suit was n, which is still pending. In 1879-80 the 
recovered from the e400, 00,000 for bond committee, Messrs, 
for bonds retained by them at. 
nization. The Belleville Branch and Extension are 
y by this company, and earned net in 1879, $159,359. 


— vs See and Bayard, $4 
e time of 
ted separa: 





7{iincome of the preceding calendar year (interest accumulative) 


new compromise agreement was made November 27, 1878, as repo 
in the CHRONICLE (V. 29, p. 43). By this the subseribing bondholders 
ed to deposit with the Union Trust Company the funded interest 
certificates and unpaid coupons belonging to their mortgage bonds, and 
to receive in exchange therefor first pr eferred income bonds, bearing 7 
r cent interest, payable annually on March 1 out of the net —— “- 
e 
interest certificates and coupons for which they are issued are not to 
be canceled, but held as security for the execution of the agreement 
as specially "provided. The subscribing bondholders who hold consoli- 
dated mortgage bonds agree to deposit them with the Union Trust Co., 
and to recieve in exchange therefor second preferred income bonds, 
vearing 6 per cent interest, payable annually out of the net surplus in- 
come remaining after the payment of all interest due on the first pre- 
ferred income bonds, and accuinulative. The consolidated mortgage 
bonds are not to be canceled, but kept as security for the execution of 
the agreement as specially - provided. The subscribing stockholders 
to transfer their stock to the trustees, who shall have the absolute 
right to vote upon the same until one year after the period subsequent 
to March 1, 1880, when the company shall have paid the full interest 
due and accumulated on said first and second preferred income bonds, 
provided also that the company shall pay punctually the full amount 
of interest accrued during that year on such bonds.” The interest for 
1879 on the first preferred incomes paid in May, 1880. In March, 1880, 
the managers put an end to the stock trust by obtaining the ¢ onsent of 
the bondholde rs. The annual report for 1879 was published in V. 30, p. 
320. Comparative statistics for four years are as follows: 
E. a 











1 — is ‘ 1878. 1879 
Total gross earn’gs .. 4,002,045 4,500,422 4,514,321 5,292,611 
INCOME ACCOUNT. 

Receipts— $ $ $ $_ 

Net earnings ......... 1,483,646 2,131,902 1,945,956 2,300,555 
Disbursements— : g 

Interest on bonds. . 1,762,095 1,740,207 1,814,600 2,222,194 

Other interest........ 260,263 390, — 167,027 40,438 

Dise’t on con. in. bds. 8, Gree. 3. ceebeme cf: = cee 

Miscellaneous. ....... 33,684 32,825 84,660 *379,257 
Balance, deficit -- 580,496 416,950 120,331 341,334 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

Assets— é $ $ 
Road and equipm’t.. 44,755,806 44,960,735 45,237,715 45,691,907 
Real estate ........... 786.2 228 753,581 656,977 598,31 3 
Srey 3,839,579 3,742,908 ,648,008 3,556,472 
Bee SEO ee POOEIY IO on ectee).: i, meses 320,564 06,6 
Materials, fuel, &c. .. 264,694 241,382 198,310 242,312 
Cash on hand ........ 35.798 208,458 32,365 86,892 
Income account. ...-. 416,951 1,116,081 1,236,415 1,577.753 
Miscellaneous items. 15,000 5,000 04,826 +356, 677 

Total assets ...... 50,114,055 51,028,147 52,335,184 53,219,959 

Liabilities-— $ 
BOGOR. 62.8556. occ.0ie 21,510, 253 21,471,151 21,469,101 21,458,961 
Funded debt. .......-. 24,797,000 25,909,000 25,909,000 30,068,657 
Certfs. & unfund. cou’ 2, 263, BGO SAGR ISR 2 cs "Oe 
Bills payable, &c..... 1 ‘375, 576 430,415 539,029 489,019 
‘Funded interest Sadede <8 ibe Ree dee 2,438,165 108,210 
Interest accrued, &c. 114,300 777,456 1,979,889 11,095,111 
Equipm’t renewal fd. DER 8S ieee Saeee OO a 

Total liabilities... 50,114,055 51,028,147 52,335,184 53,219,959 


* Includes taxes on Ark. trust lands for 1874-5-6-7-8, $105,139; ndg- 
ment by Rogers’ Locomo’e Works, $50,400; change of gauge, $195, 69. 

‘¢t This includes $569, 8146 of Arkansas land trust notes. 

t This includes sundry coupons overdue, $26,390; coupons on Divi- 
sional mortgage bonds to June, 1880, inclusive, "$489, 368, and ‘on 
income bonds, $579,174. 

330.38 28, Be 43, 173, 302, 325; V. 29, p. 18; V. 30, p. 193, 219, 298, 
8.) 
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IPT INTEREST OR DIVIDENDS. | Bonds—Princi- 
permet os ~— — i * | Amount | Rate on Where Payable, and by Pislookeen ag 
ion of column headings, &c., see notes; oO rt) ar a er en . oa 
irae on first page of tables. Road.| Bonds! Value. Outstanding Cent. Payable Whom. Dividend. 
| Y ! . Louis Keokuk & N.W.—Stock($1,350,000is pref.)} 135] .... ...- | $2,700,000 — ihbe pisteumie, <2: geben 
Ist mortgage aban sangenitin — Archos a 135 | 1876 | 1,000 | 1,620,000| .... seas cea ucaeanh | Jan. 1, 1906 
TL -<. clneinaods pedeue paecehe she Ginn’ 135 | 1876 | 1,000 1,080,000 kite aon, shea Jan. 1, 1906 
: 8! . L.a S.Francisco.—1st M. (So. Pac.), g., (’d grant)| 293 | 1868 | 500 &e.| 7,144,500 6 g.\J. & J.| N. Y., Trask & Stone. July, 1888 
24 mortgage bonds, A...........0. ccccccccceccccces ..--- | 1876 | 100 &e. 19,30 6 M. & N. oO o - 1, 190 
do i>: SM catmuphnncdes>egethaues .--. | 1876 | 500 &c.; 2,716,932) 3 &. |M. &N. do do Nov. 1, 1906 
do th Mii .asinesheninimedntsees ---- | 1876 | 500 &c. ,348,000| 3 &c. |M. & N. do do Nov. 1, 1906 
EL. 1. «i uccnpsennaneoesncensecuers ---. | 1874 osep 350,000 10 Q—J. do do Jan. 1. 1884 
New mortgage, Mo. & Western, gold............-. 84 | 1879 | 1,000 1 ene 6g./F. &A do do Aug. 1, 1919 
tL. ..cinehecaseneadapeontohvedsctioes — 28 ones ; ay eT pero eo Peano. a Pee os 
8: ' tis & Southeastern—1st M., gold.conv.s.tund| 210 |’69-71 | 1,000 3,250,000 7 g.\|M. & N.'N. Y., G. Opdyke & Co.|} Nov., 1894 
Consolidated mortgage, gold, sinking fund....... 420 | 1872 | 500 &e.; 5,145,000 7g. \F. & A. ) do Aug., 1902 
&t. Louis Vandalia ¢& Terre Haute—1st M.s.f. guar} 158 | 1867 | 1,000 1,899,000 7 J. & J.'\N. Y., Third Nat. Bank.| Jaa. 1, 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000; 2,600,000 7 M. & N. do do May 1, 1898 
| St. Paul & Duluth—Preferred 7 per cent stock..... 169 | .... vane 4,823,800 anes juin: fas Miele ijdecaes 
Common coe noo a NE cieniediann tee atte Bey eece ceae ON”. > eben’ |, "ae: inl 
Vs .- Pau! Minneapolis d Manitovba—Stock ............ er, ee , ’ er, Gaede rrr Rem. Bayi Se 
1st mortgage, Bt. DL. ites dnceevanese en 10 | 1862 | 1.000 120,000 8 M. & S8S.\N.Y.,J.8. Kennedy& Co. 1881 
2d M., and ist, St. Paul to Watab................. 76 | 1862; 1,000 366,000 7 J. & J. do do 1892 
Land grant sinking fund lst mort., gold.......... 667 |} 1879 | 100 &c.| 8,000,00U 7g. \J. & J..New York and London. 1909 
2d mort., GOI... ......----- ene - enone e eee eee eee eees 667 | 1879 1, 8,000,000 6 ¢. |A. & O. do do Oct. 1, 1909 
St. Pawl &Sioux City—Pretf. stock...............----- 594 | .... pes 5y°287,500 llg | Q—F. New York. Feb. 18, 1880 
RENTER Eee ae 594 fn _ 5,387,500 er pape PE ARO NE ELC tee STs 
New mortgage, gold (for $7,000,000)..... ........ 594} 1879); Il, 3,810,000 6 g. |A. & O.|N. Y., Metropol. N. Bk.| April 1, 1919 
Mortgage on new lines ($10,000 per mile).... .... sees PA aa; endenses aaa ae 2 Maaeeenk ee ae 
Omaha & No.Nebraska, stock.... ...............-0. St tess oon 105,000 a. thee f° | aaateinbes aro: eee 
St. Paul Stillwater & Taylors’ Falls, lst mort..... i a: see heat 450,000 8 ee, Mg Me ©: July 1, 1901 
do do do Income bonds.! .... | ..-.. : 101,520 > ae eS, FE me ee ee. gt eS 
Sandusky Mansjield € Newark—Re-organized stock) 116 | .... 50 | 1,072,000 2 ----_ | Ist N. Bk., Sandusky, 0O.| Oct. 1, 1875 
hs TT. ccncnagnsod coscccovtcesoncetooes 116 | 1869 | 1,000 | 2,303,000 7 J. & J.\N. Y., Union Trust Co.| July, 1902 
San Francisco ¢ North Pacifie—_tock .............-- De tess side 3,750,000 sabia “wee hha a eee 











St. Louis Keokuk & Northwestern.—Keokuk, Ia., to St. Peters, 135 
miles. The Mississippi Valley & Western Railroad was sold April 14, 
1875, and this company organized July 1, 1875, the date of the opening 
of the road. Road completed in Autumn of 1879. Income bonds above 
were originally a part of $2,750,000 first mortgage bonds, but by agree- 
Gross earnings for ten 


also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. 
The stock is $2,383,315 common and $1,544,700 preferred. The pre- 
ferred was issued for income bonds ($1,000,000) and for deficiencies 
made up by the lessees. Thos. D. Messler, President, Pittsburg, Pa. 


Operations and earnings for five years poe were as follows: 





ment they were changed into their present form. é Passenger Freight (ton Gross Net 
months ending Dee. 31, 1878, were $170,356 and net earnings $28,014. Years, Miles. ; Mile a ge, Alea gee Earnings Rarnings. 
St. Louis & San Francisco.—Line of road, Pacific, Mo., to Vinita, I. T., fa-0.--- 10 J,OUL, ’ 2 2+ 0, ykt4 
327 miles, and branch from Peirce City, on main line, to Wichita, Kan., | 1875-6-.-.158 16,180,710 = 45,972,258 —- 1,062,075 247,393 
227 miles; total, 554 miles. This company was organized September 20, | 1876-7....158 14,827,425 50,618,136 — 1,052,208 207,067 
1876, as successor to the Atlantic & Pacific Railroad. The latter was | 1877-8.--.158 — 13,092,370 = 58,722,821 1,059,443 158,685 
chartered by act of Congress July 27. 1866, and embraced the South | 1878-9..-.158  -----.. 2 nae ee ee ee eee 1,244,643 294,272 
Pacific Railroad (originally the Southwest Branch of the Pacific Railroad —(V. 28, p. 19; V. 30, p. 116.) : 


of Missouri), which was consolidated with the Atlantic & Pacific road 
October 25, 1870. The South Pacific Railroad had a grant of lands 
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic & 
Pacific received about 500,000 acres of land. The South Pacific 
lands showed 617,909 acres on hand January 1,1879. Atlantic & Pacific 
lands showed 294,286 acres on hand at same date, and for these lands 
(Atlantic & Pacific) the second mortgage bonds, class B, are receivable 
in payment. The stock authorized is $4,500,000 of first preferred, 
$10,000,000 of poirot and $10,500,000 of common. The interest on 
bonds “B” and “C” is 3 per cent for 1879-’80-’81, 4 for 1882, 5 for 
1883 and 6 afterward. An abstract of the last annual report was pub- 
lished in V. 29, p. 145. The gross earnings in 1878 were $1,201,651; net, 
$603,517, against $739,136 in 1877. Gross earnings in 1879 were 
$1,653,843. On January 31, 1880, an agreement was made with the 
Atchison Topeka & Santa Fe for construction of a through line to 
the Pacific coast on the parallel from Albuquerque, on the Rio Grande, 
to San Francisco. The road is to cost $25,000,000, and to be known 
as the Atlantic & Pacific Railway. Three trustees—John A. Stewart, 
of the U.S. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 
—are appointed to hold the stockin trust. The voting power is to be 
vested in six directors of each road. The old companies are to preserve 
their separate organizations, and the gains of traftic on the extension are 
to be divided in equal proportions. Thetwo companies divide the issue of 
bonds ($25,000,000). The cost of the first division will be about $12,500,- 
000. Stockholders in the Atch. & Santa Fe and St. L. & 8S. F. companies 
will have the right to subscribe for a 6 per cent bond at par, receiving 
therewith a $750 6 per cent income bond. The Atlantic & Pacific Com- 
pany will reserve the right to take from subscribers, before 40 per cent 
of the subscription has been paid, the first mortgage bond, paying back 
the subscriptions advanced with interest, but leaving with subscribers 
an income bond for $500 costing nothing. Each company agrees to fur- 
nish one-half of this amount, and in addition to its share of bonds 
receives also a bonus in stock. The annual report for 1879 was pub- 
lished in V. 30, p. 355, showing gross earnings of $1,519,162, against 
$1,201,651 in 1878; and net earnings $650,382 in 1879, against $575,507 
in 1878. The interest charge was $613,064. (V. 28, p. 253, 454, 495, 
527, 555; V. 29, p. 145, 331, 383, 436, 460, 539, 583, 630; V. 30, p. 
67, 143, 191, 289, 298, 355 409.) 

St. Louis & Southeastern.—Line of road—East St. Louis, Tll., to 
Evansville, Ind., 169 miles; branches to Shawneetown, IIl., 41 miles, 
and to O’Fallon, [1., 6 miles; total, 208 miles. The whole consolidated 
line, June 1, 1872, embraced the Evansville Henderson & Nashville and 
the Edgefield & Kentucky Railroads, 353 miles in all. Capital stock, 
$4,866,250 common and $5,974,850 preferred. Default was made in 
1873 and receiver appointed Noy. 1, 1874. The Tennessee Division was 
sold April 9, 1879, and purchased in the interest of the Louisville & Nash- 
ville, and the Kentucky Division sold July 19, 1879, to the same com- 
pery. The St. Louis Division went under the control of the Nashville 

attanooga & St. Louis, and was leased to that company at $300,000 
per year pending foreclosure (see CHRONICLE, V. 29, p. 631, 632; V. 30, 
p. 43). Net earnings in 1877-78, St. Louis Division, $168,210; Ken- 

ucky Division, $61,778; Tennessee Division, $42,569. (V. 28, p. 18, 
353, 378; V. 29, p. 42, 96, 303, 631, 632; V. 30, p. 43, 299.) 

St. Louis Vandalia @ Terre Haute—From East St. Louis to Indiana 
State line, 158 miles. Road opened July 1, 1870. It is leased to the 
‘Terre Haute & Indianapolis Railroad at a rental of 30 per cent of gross 


earnings. For the year ending October 31, 1879, the income account 
was as follows: 





483, 513, 658; V. 30, p. 67, 209.) 


St. Paul d Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
miles; Stillwater & St. Paul Railroad (leased), 13 miles; total, 169 miles. 
This was the Lake Superior & Mississippi Railroad, opened August 1, 
1870, and leased to the Northern Pacific. Default made January 1, 1875, 
and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
The preferred stock is received in payment for lands at par. Three 
shares of common stock have one vote, and each shar : of preferred has 
one vote. The company has a land grant, of which bout 1,280,000 
acres remain unsold. In 1879 gross earnings were $56)041; net earn- 
ings, $165,347. An abstract of the last annual rep.rt was given in VY. 
29,p.118. (V. 29, p. 68, 118, 436; V. 30, p. 58, 264.) 


St. Paul Minneapolis d& Manitoba.—This company was organized out 
of the St. Paul & Pacific RR., the First Division of the 8t. P. & PacifieRR., 
the Red River Val. RR., and the Red River & Manitoba RR.—565 miles’ 
of road, from St. Paul and Minneapolis to Manitoba boundary line, anda 
line from Alexandria to Winnepeg, 90 miles, and from Fisher’s Landing 
to Grand Forks, 12 miles, making 677 milesin all. The company takes 

, ,000, acres of land as successor to the roads above named, which 
were foreclosed. The small amount of the two mortgages first above 
named, about $486,000, is all that remains of the old bonds, and the new 
land-grant mortgage is practically a first lien on the whole ag one at 
me per mile. The proceeds of land sales are reserved by the first 
mortg: 





e 
age trustees as a sinking fund for the redemption of the bonds at 
or under 105 and interest. The second mortgage bonds do not cover the 
land. The company was organized May 23, 1879, under the charter of 
the St. Paul & Pacific Railroad. Gross earnings last six months 1879, 
$1,361,944, against $928,306. (See CHRONICLE, V. 29, by 226, 513; 
V. 28, p. 200, 454, 490, 555, 580, 616; V. 29, p. 147, 226, 331, 460, 


St. Paul & Sioux City.—This was a consolidation in August, 1879, of the 
St. Paul & Sioux City and the Sioux City & St. Paul, forming a main 
line from St. Paul to Sioux City, 270 miles. With extensions in Progress, 
the company was to have within a short time 460 miles of road, with a 
single erigeee of $4,600,000, or $10,000 per mile. All the old securi- 
ties of both roads were retired with the new stock and bonds. In 
November, 1879, an agreement was made for the consolidation of a part 
of this company’s roads with the Omaha & Northern Nebraska Railroad, 
as the “St. Paul Sioux City & Nebraska Railroad.” The line to begin at: 
Omaha, running through the Missouri Valley towards Sioux City, and 
with about 40 miles to be built. making a line from St. Paul to Omaha. 
(See CHRONICLE, V. 29, p. 226, 303, 331,513.) The St. Paul Stillwater 
& Taylor’s Falls was consolidated with this company (V. 29, p. 423); 
also the Worthington Sioux Falls & Iowa and Minnesota & Black Hills. 
New stock to cover these acquisitions was to be issued at $10,000 per 
mile, or over $2,000,000 in all. The St. Paul Stillwater & Taylor’s Falls 
(St. Paul, Minn., to Stillwater, Minn., 704, miles and 614 miles branches 
had capital stock, common, $207,000; preferred, $83,900. Share for 
share of the common stock is exchanged for St. Paul & Sioux City 
stock. The company received from the State of Minnesota 44,246 acres 
of land. Three years’ coupons from the first mortgage bonds were 
funded into income bonds. The St. Paul & Sioux City had lands 
unsold January 1, 1879, of 560,680 acres; the Sioux City & St. Paul had 
439,858 acres. In January, 1880, 200,000 acres of land were sold to 
English capitalists at a per acre. Full accounts of the consolidation 
and negotiations of this company were given in the pages of V. 29 of 
the CHRONICLE as they transpired. In March, 80, a consolidation 
of this entire line with the Chicago St. Paul & Minneapolis was negoti- 





ated, and H. H. Porter was elected President of the “St. Paul Omaha 
Thitty poe nee: a2 reported by the lessee. ..........-++++-+s000- $1,244,643 | « Chicago” Railroad. (V. 28, p. 171; V. 29, p. 226, 303, 331, 383, 436, 
8 seth dren ds pantie cag. Ap, meen! nae Seana ea - 373,393 | 459, 483, 513, 539; V. 30, p. 118, 193, 223, 249, 264, 299, 409.) 
Add interest received on city of Greenville bonds............ ‘ 185 Li f road. Sandusky, O., to New= 
ig EET IE SES RNS ER a RT eRe .. $373,078 Sandusky Mansfield 4 Newark.—Line of road, Sandusky, O., 
: 


The year’s charges against this sum were: 


ark, O.,116 miles. A consolidation of several roads in 1856. Leased 


2 bruary 13, 1869, to Central Ohio Railroad, for 17 years 5 months from 
a Interest on first mortgage bonds. ................... $132,930 Be ase guaran 
ta . : ’ July 1, 1869, at a rental of $174,350, and the terms of le teed 
| a on second mortgage bonds................. et aes . Baltimore & Stilo Hailroad i ie spuenen oe Lake Erie a of 
> hehe lb ee eew eo Ge te eeedeeskud Khebwnesscnéeneis , ad were 
ee SII 550s vaveievsecedsetsecccocccncacene 2,974— 351,327 $639 ais cook net earainen "189-114 a Bins 34 227 in 1877-78. 
Leaving a surplus for the fiscal year of 1. 29 aieiatidme apse —e 





oi iene dcemenibttitahaciedasncnid inl $22,Zal 
-—which was applied to the repayment of advances heretofore made to 
this company by the lessee, leaving the balance to debit of profit and 
loss, October 31, 1879, $320,734. The annual report for 1878-79 was 

ublished in th» CHRONICLE, V. 30, p. 116. The -first mortgage and 


1,000,000 of second mortgage bonds ure guaranteed by the iessees and 


4 78 miles, with a branch from 





—(Vol. 29, p. 535.) 
San Francisco & North Pacific.—San Rafael, Cal., to Cloverdale, Cal., 
ulton, Cal., to Guerneville, Cal., 16 miles. 


This is a consolidation of several companies. In 1876-7 (no later infor- 
mation furnished) gross earnings were $467,501 on 72. miles oper 
ated, and net earnings $247,398. 
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_ Bonds—Prinei- 
| it nn newb an Miles | Date |Size,or pene INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes; of of ar | oOutatandin Rate por When |Where Payable, and by; Stocks—Last 

on first page of tables. Road.|} Bonds! Value. 8! Cent. |Payable| m. Dividend. 
Savannah & Charleston—Stock ...............------- USAT  xcan 4 Qik sil Ee ST ae Ree SE 
Si en TE Us Clock cad nicca Gnabcbeiurdesesedens 101 | 1853 5 6 M. & §8.|Charleston, lst Nat. Bk.;March 1, 1877 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...| .... | 1868 | 100 &e 7 M. & 8. New York. ept. 1, 1899 
‘1st mortgage, Savannah & Charleston RR........ 101 | 1869 5 7 J. & J. do Jan. 1. 1889 
Savannah Florida & West.—Consolidated lst mort.| 286 | 1867 | 500 &c 7 ae i Sn es uly, 1897 
Sav. Albany & Gulf RR. mortgage bonds......... rE paints onde 7 ..-._ ,N. Y., Perkins, L.& Post i879 
Southern Georgia & Florida, lst mortgage........ 58 | 1868 ends 7 M. & N. do ado ov. 1, 1888 
do do d mortgage........ 58 | 1869 om 4 7 M. & N. do do May 1, 1889 
Savannah Griffin d N.Ala.—1st M. (guar. by C.of G.) G4 eeia et 7 fi TOR An July 1, 1891 
Savannah & Memphis—1st sneer wanee Ruth itliaiscaeat damon 60 | 1870 1, 8 g. |M. & N.|N.Y.,R.A.Lancaster&Co; May 1, 1890 
Schenectady & Duanesburg—1st M., guar. D. & H..|; 1419) 1874 | 100 &e 6 M. & 8.|/Del. & Hud. Canal Co.| Sept. 1, 1924 
Schuylkill Valley—Stock......... ..-...------20- e220 > pee 50 219 J. & J.| Philadelphia, Office. Jan., 1880 
Scioto Valley—1st mort. (s. fund $13,000 per year) . 98 | 1876 | 500 &c. 7 J. & J.|N.Y., Winslow, L. & Co.| Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 7 A. & O. do do April 1, 1894 
Seaboard & Rosnoke—ftock is laces haeisbinsilisialeathenabilin each nei 80 | :... 100 31g |M. & N.|Phil.,Townsend,W.&Co. ov. 1, 1879 
i i id ic detankd tobepeadessadshecdine 80 | 1851 | 1,000 7 F. & A. 0 o Aug., 1880 
Seima Rome &¢ Dalton—1st mortgage.............-... | ee mee 8 7 J. & J.| New York, Office. Jan. 1, 1872 
2d mort., Alabama & Tenn. River RR............. a edie 8 J. & J. do do an. 1, 1864 
General mertgage for $5,000,000 ................. Sanat ane veke 7 A. & O. do do April 1, 1887 
Shamokin Valley ¢ Potisville—Stock.. ............-- ia 50 3  |F. & A.|Philadelphia,Treasurer.| Feb., 1880 
1st mortgage, gold, on road and lands............ 28 | 1871 | 500 &e. 7g. \J. & J. do oO July, 1901 
Sheboygan & Fond du Lac—1st mortgage.......... 7819| 18 7 J. & D.| N. Y., (In default.) June, 1884 
1st seortange SE, crcocnnemenawes eciepiniininithe 7819) 1871 nes Fi 8 A. & O. do do ctober, 1896 
Shenango lUeghany—l1st mortgage.............-. 32 | 1869 | 500 &e 7 A. & O.|N. Y., N.Bk. of Com’rce.} April 1, 1889 
Shore Line (Conn.)—Stock.......... ... Siexdetenene OP ft -nene 1 31g |J. & J.\N. H., Nat. N. H. Bank.| Jan. 5, 18860 
1st mortgage, construction bonds................. 50 | 1865 | 100 & 7 M. & 8. do ) Sept. 1, 1880 
Sioux City d Dakota—Dakota 8o., 1st M., coup., s. f.| 6149 | 1874 1, 7g. \|F. & A. New York. Feb. 1, 1894 
Sioux City & Pembina, lst mortgage.............. 53 | 1878 | 1, 7 J. & D. oO June 1, 1908 
Sioux City € Pacific—1st mortgage. ..........-..---- 105 | 1868 } 500 & 6 J. & J.jN. Y.,Nat. Park Bank.| Jan. 1, 1898 
2d mortgage (government subsidy)... ............. coos | esos. | SOO Go 6 J. & J.|U.8. Treas., at maturity; Jan. 1, 189 
Somerset—ist mortgage, gold...............-..------ 25 | 1871; . 100 rf 3 © 2 * eee July, 1891 
Bouth Carobina—Stock. ........cccccccccccccccccccces ooow) Euletind 100 1 Q.—F. |Charleston,S.W.RR Bk; May, 1871 
lst mortgage, sterling loan.......................- 242 | 1868 | Various 5g. J. & J. London. 1878 to ’88 











Savannah & Charleston.—Savannah, Ga., to Charleston, 8. C., 106 


pany November 1, 1870, at $100,000 net per annum. Chartered as New 
miles; Ashley River branches, 5 miles; total, 111 miles. Formerly the Lon i 


aven & New don Railroad; sold in foreclosure and reorganized 








Charle ston Savannah Railroad; reorganized in 1876 under present | under present title June 29, 1864. Dividends 319 in Jan. and 4 in July. 

name, and opened March, 1870. Defaulted September, 1873, and | Operations and earnings for five years past were as follows: 

since operated by a receiver. A decree of sale has been made. Cap- P Freich 

ital stock, $1,000,000. C. P. Mitchell, President and Receiver, Char- assenger Freight (ton) Gross Net _— Div. 

leston, 8. C Years. Miles. Mra Mileage. ————_ Earnings. p. ¢c. 

ma SaaS : 1874-5...... 50 10,264,523 1,520,602 09,971 °° $127,786 6 

Svan a'| Florida & Western.—Savannab, Ga., to Bainbridge, Ga., 237 75-6... 0 9,684,933 1,473,634 379,571 108,083 6 

miles; branches: to Live Oak, Fla., 49 miles; to East Albany, Ga., 58 | 1876-7...... 50 = 8,213,330 1,265,575 342,374 49,869 6 

miles; other, 3 miles; total operated, 350 miles. This was a consolida- | 1877-8...... 50 7,870,049 1,363,500 317,978 101,539 6 

tion in 1865 of the Savannah Albany & Gulf Railroad and the Atlantic | 1878-9...... os Wee SeseR ° eceusese is eesecee w °* aaeees ‘ 6 

& Gulf under the latter name. The Atlantic & Gulf Company made | —:y, 28, p. 40. 





default January 1, 1877, and receivers were appointed in March, 1877. 
The road was sold in foreclosure of the second mortgage on Novembor 4, 
1879, subject to the consolidated mortgage and other prior liens 
amounting to about $2,713,000. The present company has been organ- 
ized with a capital stock of $2,000, . No reports of earnings have 
been made for several years. (V. 29, p. 40, 250, 488, 608.) 


Savannah Griffin & North Alabama.—Griffin, Ga., to Carrollton, Ga., 
63 miles. Operated in connection with Central Railroad of Georgia. 
Capital stock, $812,678. In 1877-8 gross earnings were $52,465, and 
net earnings, $20,709. 


Savannah & Memphis.—From Opelika, Ala., to Goodwater, Ala., 60 
miles. Opened in 1874. Receiver appointed November, 1878, in fore- 
closure suit. Road to be sold May 3. Gross earnings for year endin 
June 30, 1878, $49,071; net earnings, $7,357. P. P. Dickenson, Presi- 
dent, N. Y. City. 
Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to 
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna 


Sioux Cily é Dakota.—The Dakota Southern (Sioux oe; Ta., to Yank- 
ton, Dakota, 61 miles,) was merged, with the Sioux City & Pembina, 
as the Sioux City & Dakota, Nov. 1, 1879. Both lines built in same 
interest, and surplus = to construction. Gross oe se in 1879, 
pe tag net, 6,305. In February, 1880, the Chicago Milwaukee 


it Paul leased this road. (V. 28, p. 120; V. 29, p. 277; V. 30, p. 168, 





Sioux City & Pacific.—Line of road from Sioux City, Ta., to Fremont, 
Neb., 107 miles; leased—Fremont Elkhorn & Misso Valley Railro 
51 miles; total line operated, 158 miles. This was one of the subsidize 
Pacific roads, but the interest on first moste e bonds has not been fully 
earned, and the United States Auditor of Railroad Accounts reports no 
net earnings subject to the payment of 5 per cent to the United States. 
For the year ending June 30, 1879, the gross earnings were $353,329 
and net earnings, $99,120. The capital stock is $2,068,400, of which 
$169,000 is preferred, receiving a dividend ef 7 per cent per annum, 
The balance sheet of the company June 30, 1879, was as follows: 

















ae \y ~ a a bain * a and — in ose Liabilities. Assets. 

he Delaware udson Canal Company. ase rental, | United States bonds....$1,628,320 | Road amd equipment. ..$5,350,137 

$30,000 per year, paying 6 per cent on bonds. Stock, $100,500. Interest on bonds a ’ ,073,500 Material..... =~ wong an 46,7 
Schuylkill Valley.—Port Carbon to Reevesdale, Pa., 11 miles; branches, | Interest ob bonds, SOLS | Company'sbds. stocks 5.000 

10 miles; total, 21 miles. It is an old road, and was leased to the Phila- | Bills payable........... ye 5,000 | Accounts receivable. ... 7,184 

delphia & Reading Railroad from September 1, 1861, at an annual rental Pay-telle and vouchers. 33,856 | Due from United States. 102,427 

of 5 per cent on the stock. Operations are included in the Philadelphia | Accounts payable. ..... 87,426 | Deficit or debit (balance 

& Reading reports. Capital stock........ ... 2,068,400 | to income one-half)... 1,020,949 
Scioto Valley.—Columbus, O., to Portsmouth, O., 100 miles. Road 

opened in J ron 1878, and the earnings for the year 1878 were favor- Total.........--.---. $6,574,618 Total......-...------ $6,574,618 


$282,153; net earnings, 


able en a new road. Gross earnings were 
E, y a Mithoff, Presi- 


y new ye aE In 1879 gross earnings were $317,822. 
ent, Columbus, O. (V. 27, p. 653; V. 28, p. 525.) 


Seaboard & Roanoke.—Line of road, Portsmouth, Va., to Weldon, N. C., 
80 miles. Road opened 1851. The company has paid dividends for a 
number of years. Of the stock, $1,055,400 is common, $200,000 is first 
preferred and $95,000 is second preferred. Net earnings in the year 
ending March, 1871, $188,355. - 


Selma Rome & Dalton.—From Selma, Ala., to Georgia State line. Suc 
cessors to Alabama & Tennessee River Railroad. The road was opened 
June 1, 1870. Defaulted in 1871, and decree of foreclosure obtained 
March 24,1874. The line in Georgia (65 miles) was sold November, 1874, 
and reorganized as Georgia Southern. The line Alabama is to be 
sold June 14, 1880, and the Court held the Alabama & Tennessee 
River re a prior lien on this. The company took a land grant 
by act of Congress June 3, 1856, of 481,920 acres. A second mort- 
gage for $4, 000 was made. The stock was $3,750,000, and cost 
of road put at $12,980,000. John Tucker, Receiver, Selma, Ala, (V. 
30, p. 299, 323, 375.) 


Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., to Mount 
Carmel, Pa., 27 miles; branch to Lancaster Collies, 4 miles; total, 31 
miles. The road was jeased February 27, 1863, to the Northern Central 
Railroad Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Central Railroad. Thomas 
A. Scott, President, Philadelphia. ; 


ote, How dé Fond du Lac.—From Sheboygan to Princeton, Wis., 7 

miles. ad opened in 1872. The company has been in default since 

1873. In May, 1879, the president issued a circular to the bondholders, 

saying that the only way to get the road out of difficulty was to make an 

extension of 58 miles, for which he proposed a surrender of old bonds 

and issue of new on cert terms. (See V. 28, a k was 
0 


$1,400,500. On April 3, 1880, the road was sol reclosure, and 
7 for $1,500,000 by M. L. Sykes of the Chicago & Northwestern. 
A. G. Ruggles is President, Found du Lac, Wis. (V. 30. p. 375.) 


ahenanee é Alleghany.—Line of road, Shenango, Pa., to Brady’s Bend, 
Pa., 95 es; in operation, Shenango to Hilliard, Pa., 46 miles. The 
road was leased to the Atlantic & Great Western, and “rental trust” 
bonds were issued. The company made default in 1879, but the 
October coupons were paid Feb. 21,1880. (V. 29, p. 408.) . 


Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad Com 





ony ‘ed has aland grant of about 60,000 acres. (V. 27, p. 96, 253, 


Somerset.—West Waterville, Me., to Anson, Me., 25 miles. An exten- 
sion of 7 miles to Solon proposed. Capital stock, $377,573. Gross 
earnings, 1877-8, $20,853; operating expenses and taxes, $15,400, net 
$5,453. Road is leased to Maine Central. 


South Carolina.— Charleston to Hamburg, 8. C.,137 miles; branches to 
Columbia, 68 miles, and to Camden, 38 miles; total main line and 
branches, 243 miles. This company was one of the prosperous roads of 
the South, but became embarrassed after 1873, and went into the hands 
of areceiver in September, 1877, at the suit of 2d mortgage bondholders ; 
a large part of this mortgage was hypothecated at 50 cents on the dollar 
to secure floating debt. A _—_ of reorganization to save foreclosure has 
been made in 1880, which embraces the following points :—The April, 
1880, and all preceding coupons on the second mortgage bonds, the 
accrued interest to A 1, 1880, on all floating debt, the principal of all 
unsecured floating debt, and the principal and interest to April, 1880, of 
the non-mortgage bonds, are all to be funded inte third mortgage non- 
cumulative seven per cent income bonds. The interest on the second 
mortgage bonds is to be reduced to three per cent for the F Ape ae 
April, 1880, four per cent for 1881, five per cent for 1882, six per cen 
for 1883, and thereafter seven per cent; but if the railroad earns — 
to pay more than this on the second mortgage bonds, it shall pay it — 
seven per cent. The Pog of the secured floating debt is to be 
reduced by the sale of all the hypothecated first mortgage bonds at par 
and interest to the holders thereof, and the remainder is to be canceled 
by the sale to the holders of said debt of a sufficient ntmber of second 
mortgage bonds (interest reduced as above) at eighty per cent ef their 
par value; the second evade As bonds remaining to be canceled. An 
adjudication is to be obtained declaring all second mortgage bonds valid. 
The stock to remain in the hands of trustees until seven ne cent shall 
have been paid on the income bonds, its voting power subject to instruc- 
tions from second mortgage bondholders. Earnings for five years past 
were as follows: 








Gross 
Years. Mil Earnings. 
REGRET NS Bt RDO AEE Se 243 229,302 
DM cnin bis bis babonddecewabse ser 243 1,126,437 
RCE SERIES, iY Rae Ia era 243 1,020,664 
Dh ctoachichinedosdepasdvandent 243 1,011,861 


Gross earnings October 1, 1878, to Jan. 31, 1880, were $1,546,805 
Pago Og fa tena net earnings, $609,178. (V. 28, p. 555, 
5 ; Vy. ’ p.- 632 > . 30, p. 43, 358,409.) ; 
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- $6,000,000; these latter are to be issued for new construction. 
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DESCRIPTION. mites| Date | size,or| | INTEREST OR DIVIDENDS. _ eg I ml 
usa ’ t ’ . 
For explanation of column headings, &c., see notes} of of | ar —— Rate per| When |Where Payable, and by| Stocks—Last 
“ on first page of tables. Road.| Bonds Value. |OUtstanding Cent. en Whom. Dividend. 
South Carolina—( Continued )— | . F 4 a ; 
1st mortgage, dollar bonds (L).... ....---.-------- 242 | 1868 $500 6 J. & J. New York. 1878 to ’88 
2d mortgage (for $3,000,000)............-..------- 242 | 1872 neil 7 A. & O. ado. Oct. 1, 1902 
ee = 14866 | $69 GES] Cumyerton, | aah 
SE Shon cccsececcssnéeseovsnmespentees amie J. : 
So. & No. Alabama—ist M., endorsed by Alabama.| 183 | 1870 | 1,000 8 g.\J. & J..N. Y., Drexel, M. & Co.| Jan. 1, 1890 
Sterling mort., s. fund, guar. by L. & N .......... 183 | 1873 £200 6 g. M. & N.| London, Baring Bros. 1903 
Southern Central (N. ¥.J—1st_mortgage.........--. 114 | 1869 | $1,000 7 F. & A.| N. Y., Vermilye & Co. | Aug. 1, 1899 
24 mort. gold (¢460,000 end. by Lehigh V. RR.).| 114 | 1872 | 100 &e. 7 g.\iM.& 8&8. do do Mar. 1, 1882 
Ist mortgage interest bonds.................------- 114 | 1877 | 210 &c 7 F. & A. do do Aug. 1, 1887 
2d mortgage interest bonds. ...............---.---- 114 | 1877 | 210 &&e 7 M.& S. do do Sept. 1, 1887 
Southern Iowa & Cedar Rapids—1st mort., goid.... 87 | 1870 ‘hea 7g. |M. & N. _ paesesssens May 1, 1900 
Southern Minnesota—1st mortgage, construction...} 170 | 1868 | 1,000 7 J. & J.'N Y.,Company’s Office. 1888 
South. Minnesota Extension, Ist mortgage, guar.| 136 ; 1878 | 1,000 7 J. & J. 0 o -° | July 1, 1908 
Central of Minnesota, Ist mortgage............-.. 3S eee ey 7 OT Se. ghee n be Be / Jan. 1, 1898 
South. Pac.(Cal.)—1st mort.,gold.land gr.,ep.orreg.| 712 | 1875 | 500 &c 6 g. |A. & O.\N. Y., C. P. Huntington.| April 1, 1905 
Southern Pennsylrania—1st mortgage, gold........ 24 are ra 7 eee ee eee Mar. 1, 1900 
Southwestern (Ga.)—Stock, guaranv’d7 per annum) 257 | .... 100 314g |J. & D.\Savannah,Cent.RR. Ga.) Dec. 20, 1879 
Compan Gf omreme he Saale a stock at par....| . “ Var. | 1,000 2 A Various Macon. i + 
outhwest Pennsylvanita—stock............-.------- y 4 seen os jngc Ei. apm ete ept. ‘ 
. Ist mortgage. ~ Se leet we eee wens ahaa en oe nel «: «pee ich ae 7 F. & A.'Phila. and Greensburg.| Feb., 1917 
Sperianburg & Asheville—1st mortgage, gold....... 30 | 1876 |; 100 &e 7 2.13. & J.|\Charleston& New York.} Jan. 1, 1897 
‘Spr ingfield & Northeastern (Mass.j—Stock ......... 48 | .... 1 pane conc eeeeees 02 Ea neal 
y <A ingfield & Northwestern—1st mortgage. ......-.. 45 | 1871 ‘aoe aes eee” * *"y\~weeeeeebne Feb. 1, 1901 
puyten Duyvil & Port Morris—Stock......-..... so: OT sass sees Sess ogee enecsnenss Bu -besenaas 
Slate Line & Sullivan—1st M., conv. (red’ble aft.’88) 29 | 1878 | 100 &c 7 J. & J.|\N. Y., Union Trust Co.} Jan. 1, 1899 
Staten Island—I\1st mortgage. ........-..-..-.-------- of ee sania 7 a ne i ee Se eo a a 
Sterling Mountain (N.Y.)—1st mortgage..........-.. 712) 1865 | 1, 7 J. & J.) - New York. 1885 
Stockton & Copperopolis—1st mort., (guar. by C. P.) 30 | 1875 | 500 &c 5 J. & J.| N Y., Central Pacific. |January, 1905 
Summit Branch (Pa.)—Stock ..........-.-.----+----- De tees 50 3 F. & A.) Phila.,233 So. 4th St. | Feb. 16, 1876 
TOE. copnesoscuecvcessoteosendéueses 20 | 1874; 1,000 7 J. & J. do do Jan. 1, 1904 














South 4d North Alabama.—Decatur, Ala., to Montgomery, Ala., 183 
miles, with a branch of 7 miles from Elmore to Wetumpka; the branch 
was opened for traffic in June, 1878. The road is controlled and operated 
by the Louisville & Nashville Railroad Company, which owns a majority 
ot the capital stock and all the second mortgage bonds ($1,000,000). 
These second mortgage bonds were issued tothe Louisville & Nashville 
Company in payment for advances. ,000 acres of land in Alabama, 
largely mineral, have been transferred to the L. & N. Company. Com- 
mon stock, $1,461,767; preferred stock, $2,000,000. In 1878-9 gross 
earnings were $873,196; operating expenses, $558,610; net, $314,586; 
deficit to Louisville & Nashville Company, $100,285. 

Southern Central (N. ¥.)—Fairhaven, N. Y., to Pennsylvania State 
line, 114 miles. Road forms an extension into New York State for 
Lehigh Valley Railroad, which company endorses $400,000 of second 
mortgage bonds. Capital stock paid in is $1,790,234. Gross earnings in 
1877-8, $462,906; operating expenses and taxes, $320,056; net earn- 
ings, $142,850. In 1878-9 gross earnings were $419,942; operating 
expenses, $317,670; net, $102,272. (V. 28, p. 351; V. 29, if. 629. 

Southern Iowa &,Ced.Rapids.—In progress. Ottumwa to Cedar Rapids, Ia. 

Southern Minnesota.—Line of road, Grand Crossing, Minn., to Flan- 
dreau, D. T., 306 miles; Mankato Division, Wells to Mankato, 40 miles; 
total, 346 miles in March, 1880. Organized as Southern Minnesota and 
opened December, 1870, Miss. River to Winnebago, 168 miles. Re- 
ceiver appointed November 23, 1872. Road sold on foreclosure of second 
mortgage February, 1877, and reorganized with this name. Capital 
stock, $1,984,200, of which $1,252,000 were issued to holders of equip- 
ment bonds and $532,000 for interest on same. The land grant was 
about 370,000 acres. A controlling interest in the stock was purchased 
in 1879 by the Chicago Milwaukee & St. Paul Co., and the president 
of the latter company remarks in his report that “the bonds which have 
been issued by the extension eompany, at the rate of $9,000 to $12,000 
per mile, have been cashed by the Chicago Milwaukee & St. Paul Co. to 
aid in the construction of said extensions, and a further amount will be 
cashed to complete the lines to Sioux Falls. The Southern Minnesota 
Railroad and the extensions, together with the Central Minnesota road 
from Wells to Mankato, continue to be operated’ by an independent or- 
ganization, and the receipts and_expenses are not embraced in the oper- 
ations or accounts of the Chic. Mil. & St. Paul, and it is not impossible 
that such will continue to be the case until the year 1883, when the road 
will pass into the control of the stockholders in the interest of the Chic. 
Mil. & St. Paal. A traffic agreement between the St. Paul Co. and the 
Southern Minnesota Co. exists, and will be continued until the road is 
finally absorbed into the lines of the former company.” The extension of 
the road westerly is “carried on by the Southern Minnesota Railway 
Extension Company, which has a stock of $1,500,000, owned by this 
company. and bonds at the rate of $9,000 per mile, guaranteed by the 
Southern Minnesota; also has a land grant of about 180,000 acres. 
The Central Minnesota was purchased in 1880. (See annual report, V. 
28, p. 451.) There are yet out $220,000 old first mortgage 7s (pink), 
due 1884. Net earnings in 1878, $311,152, against $296,666 in 1877. 
—(Vol. 28, p. 451; V. 29, p. 383, 452; V. 30, p. 193, 409.) 

Southern Pacific of California.—Road projected andin operation March, 
1880: San Francisco, Cal., to Soledad, 143 miles; Carnadero to Tres 
Pinos, 18 miles; Soledad to Posa Junction (Lerdo), 160 miles; Huron to 
Yuma, 529 miles; Los Angeles to Wilmington, 22 miles; Mohave June- 
tion to Colorado River (estimated), 278 miles. 712 miles are com- 
pleted and in operation—viz., From San Francisco to Soledad, 143 
miles; Carnadero to Tres Pinos, 18 miles; Huron to Yuma, 529 miles; 
Los Angeles to Wilmington, 22 miles. These 712 miles of railroad are 
divided into the northern and southern divisions. ‘The northern divi- 
sion runs from San Francisco to Soledad, and from Carnadero to Tres 
Pinos, in all 161 miles. The southern division extends from Huron to 
Yuma, with a branch road from Los Angeles to Wilmington, in all 
551 miles, and is intersected at Goshen by the San Joaquin Branch 
of the Central Pacific Railroad, by which it reaches San Francisco 
and the main line of Central Pacific. The Southern Pacitie is a con- 
solidation of date October 12, 1870, of the Southern Pacific, Santa Clara 
& Pajaro Valley, California Southern and the San Francisco & San Jose 
railroads. The Southern Pacific Branch Railroad was brouglit into the 
consolidation August 19, 1873, and on December 18, 1874, the Los 
Angeles & San Pedro Railroad was merged in the consolidated company. 
it is contemplated that the Southern Pacific will form part of a through 
line to El Paso, and there meet the Texas Pacific. At its terminus at 
Yuma it connects with the Southern Pacific Railroad of Arizona, an 
independent but closely affiliated company, which during 1879 

was built and operated to Casa Grande, a distance of about 18215 miles, 
and was' completed! April, 1880, beyond Tucson, 85 miles further 
east. The bonds above are in series A, B, C and D, of which 
A inc’udes $15,000,000 and B, C and D cach $5,000,000; there are 

so three other series, KE and F of $5,000,000 each, and G of 

Land 
t is 12,830 acres per mile,and proceeds of sales go to pay bonds. 

he total grant is estimated at 11,000,000 acres, of which 7,000,000 

B10. to road now built. Besides these sales a sinking fund of 





100,000 per annum goes into operation in 1882. Stock paid in is 
36,763,900. The Central Pacific Railroad Company bas taken a lease 
of tue southern division of this road for a period of not less than five 











peers from January, 1880, and by the terms of the lease “if a railroad 
s not completed in five years from that date, so that there is a connec- 
tion of the Southern Pacific Railroad of California with the Eastern 8 
tem of railroads on what is known as the thirty-second parallel line, the 
lease shall be extended until such connection is made, provided such 
extension does not exceed five years longer, or ten years in all,” from 
January, 1880. By the terms of the lease, “the net rental agreed to be 
paid during the continuance of this lease and any extension thereof, 
shall be $250 a month, or $3,000 a roe per mile,” (being, at present, on 
about 5544 miles, equal to about $1,650,000 annual rental), “ and if, for 
any cause, it shall be reduced by mutual consent. the rental shall be at 
least sufficient to pay interest on bonds.” In 1878 the gross earnings 
were $4,327,086 and net earnings $2,155,704. In 1879 the net earnings 
were $362,761 on northern division and $1,635,554 rental on southern 
division; total, $1,998,316. (Vol. 30, p. 93.) 


Southern Pennsylvania Railway & Mining Company.—South Pennsyl 
vania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 


Southwestern (Georgia).—This road was formed November 1, 1868, b 
consolidation of the Southwestern Railroad and the Muscogee Railro 
It runs from Macon, Ga., to Eufaula, 144 miles, and _has 16612 miles of 
branches, the main one being from Fort Valley to Columbus, 72 miles. 
A lease was made August 1, 1869, to the Central Railroad of Georgia, 
which assumes the liabilities and guarantees 7 per cent on the stock, 
but 8 per cent is to be paid if 10 per cent is paid on Central stock. Gross 
earnings in 1878-9, $751,575; operating expenses and taxes, $443,952; 
net, $307,623; rental paid by lessee, $352,631; loss to lessee, $45,032. 

Southwest Pennsylvania.—Greensburg, Pa., to Olyphant, P., 42 miles. 
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
ates it at cost, paying net earnings as rental. In 1878 gross earnings 
were $338,707, and net earnings $183,409. Interest on bonds and 7 per 
cent dividends on stock were paid out of net earnings of 1879. 


Spartanburg & Asheville.—Road, as ee extends from Spartan- 
burg, 8. C., to Asheville, N. C., 67 miles, of which 48 miles, Spartanburg 
to Hendersonville, are in operation. Placed in hands of receiver Novem- 
ber, 1878. Capital stock, $1,000,000 


Springfield & Northeastern.—Springfield, Mass., to Athol, Mass., 4849 
miles. rganized as Athol & Enfield, but name changed to oy 
Athol & Northeastern, when road was extended to Springfield. Sold in 
foreclosure in 1879 and present company organized. Gross earnings, 
1877-8, $91,924, and net, $21,979. In 1879 the gross earnings were 
about $100,000 and net earnings $28,000. Willis Phelps, President, 
Springfield, Mass. 

Springfield & Northwestern.—Springfield, Il., to Havana, IIl., 45 miles. 
Opened in 1873. Road as projected is 150 miles to Rock Island, NL 
Company became involved, and was placed in the hands of # receiver. 
Capital stock paid in was $180,000. In 1877-8 gross earnings were 
$53,800 and net $3,493. 

Spuyten Duyvel & Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem. Lessed 
to New York Central November 1, 1871. Rental is 7 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 

State Line & Sullivan.—Monroeton, Pa., to Berenice, Pa., 24 miles. 
Originally organized as Sullivan & Erie Coal & RR. Co., which was soid in 
foreclosure Oct. 14, 1874, and a new company formed December 2, 1874, 
under the present name. Stock, $1,000,000 (par $50). The mortgage 
covers 5,000 acres coal lands. In 1878 gross earnings were $40,867, 
and net earnings, $29,673. 

Staten Island.—Local road on Staten Island, Stapleton to Tottensville, 
13 miles. Road was purchased by present owners in 1874, and is 
operated in connection with Staten Island Ferry Company. Capital 
stock, $210,000, Earnings, 1877-8—from ferry, $185,682; from rail- 
road, $67,339; total, $253,011; operating expenses, $205,777: net, 
$47,234. Interest, $23,093 : surplus, $24,141. 

Sterling Mountain (N. Y.)—Road runs from Sterling Junction on the 
Erie Railway to Lakeville 8 miles. Gross earnings, 1877-8, $17,820; 
expenses and taxes, $16,132; net, $1,688. Capital stock, $80,000. 

Stockton d& Copperopolis.—Present company is a consolidation, made 
November 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Oakdale, Cal., with a branch of 12 


miles. Leased to Central Pacific Railroad Company for thirty yoo 
. The 


from December 30, 1874. By the terms of the lease the lessec a 
pay principal and interest of the bonds. Capital stock, $234,5 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed, 

Summit Branch (Pa.)—This company operates the Lykens Valle 
Railroad, which extends from Millersburg, Pa., to Williamstown, and it 


has a small branch of its own to Summit Mines, %.of a mile. Traffic is 
almost exclusively coal. Gross earnings in 1878, $131,412; operating 
expenses, including rents, $118,440; net, $12,972. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
; } Bonds—Princt 
DESCRIPTION. Miles | Date | Size, or PSE | INTEREST OR DIVIDENDS pal, When Due. 
For explanation of column headings, &c., see notes; of of Outstandin Rate per) When |Where Papen, and by; Stocks—Last 
on first page of tables. Road.| Bonds} Value. 8) Cent. |Payable hom. Dividend. 
Suspension Bridge & Erie Junction—Stock.......... } a3] .... |... | $500,000} 7 See Nee re Pe Bee 
1st OPERA. - 20. BT LACES LA LET  » aa 1,000 1,000,000 7 J. & J.'N. Y. Lake Erie & West.} —_........ 
Syracuse Binghampton & N. Y.—Stock.............. 81 | 1875 100 2,004,000 2 J. & D.|N.Y.,D L.& W. RR. Cu.) Feb., 1880 
ee ND CY TERED... . 00 n ccncceccccceccscscccas 81 | 1867] 1,000 270,000 7 J. & D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... ....-..... 81 | 1876); 1,000 1,750,000 7 A. & O.; do do Oct. 1, 1906 
Syracuse Chenango & New York—Funded debt..... 42 | 1877] 50 &. 261,400 7 F. & A. Syracuse Savings Bank.) Aug. 1, 1907 
Syracuse Geneva ¢ Corning—l1st mortgage ......... 57 | 187 nes 1,000, 7 waieeest t,t, un emean Nov. 15, 1905 
Lerre Haute &: Indianapolis—Stock............-...-- jo: F ae 50 1,988,150 4 J. & J.|N.Y.,Farmers L.& T.Co.| Feb. 2, 1880 
RI nnd hnncencwapseeetecnswasmes af 73 | 1869 | 1,000 800,000 7 A. & O. Oo do July, 1879 
Bonds ot 1873 (for $1,600,000) ...............-...- coon. aa baee 800,000 7 dainkts BSS =. \edianiendie iso 
Terre Haute & Logansport.—Stock..................-. PS Te 50 500,000 aaa wedi Ri ues he emeadiumnin ds sry! pie 
lst mortgage.. ....... ip Saale Senegal CAE ELE $8 RE 93 | 187 1,000 500,000 6 J. & J.|N.Y., Farmers’L.& T.Co. 1910 
Texas & N. Orleans of ’74—1st mortg. land gr.,coup} 106 | 1875 | 1,000 1,050,000 7 F. & A.'| New York, Co.’s Office.| Aug. 1, 1905 
Texas ¢ Pacific—1st mortgage, gold, coup. (E. Div.); 444 | 1875 | 1,000 3,481,000 6g. |M. & 8./Phila., N. York &London|Mareh 1, 1905 
2d mort., consol., gold, coup. (E. Div.).....-....... 444 | 1875 | 1,000 7,619,000 6 g. |J. & D. do do June 1, 1905 
Income and land mort., reg. (7,600,000 acres)....}| 444 | 1875 | 1,000 7,921,000 7 July. |New York& Philad’phia| Jan. 1, 1915 
Lanascrip for int.on inc.mort.(conv.intost’korl’d)} .... | 1880 odin 1,500,000 ns Gir eh. dct cn aan elmennies. ini aie aaa 
1st mortgage on Rio Grande Division ............. 600 | 1880; 1,000 (?) 6g. |F. & A.'New York & Philad’phia! Feb. 1, 1930 
Tioga RR.—1st Mortgage. ........ 2. ccccccessccccess 54 | 1852 ail 239,500 7 ae es: + eat May 1, 1882 
Cn, SUNCREST nc nmecccescccesaeeses 54 | 1876 aber 125,000 7 eee > c-Si Nov. 1, 1896 
al, no Oa mee bamalipaiannds a ate ee Sree wowe 265,000 7 ORG a ieailagy abe Penal Oct. 1, 1905 
Toledo Canada southern & Detroit—Stock........... cia. aseb ---- | 1,547,662 pass axe Seieatinmdvadiinls ian. Cs 1 ae 
nn enemas ncdncctcespenecnsig eS shies 100 1,609,000 2 F. & A. ge Company’s Office.| Feb. 2, 1880 
1st mortgage, consolidated ......................... | 85 } 1874; 1,000 1,384,000 7 J. & J.) N. Y., Nat. B’k of Com. |. 1894 
ns cnet aah eatdeacdetboep escent ea code | wena 4 OOO Oe 650,000 7 M. & 8. do do 1882 
New mortgage bonds (for $1,000,000) ............ ee ee an. nes Pad pate PA s,, “eaeeeadaeah. buy dette enaee 
Troy Union—l1st morigage,. guaranteed, Troy City. Zig! ... ioe 680,000 6 nies Se EER Bak PPSr es 
my @ Clear fisld —BiOOk. 2.20 cvcccccccccscccces fe om 1,000,000 31g .... | Phila., 233 South 4th. | Feb. 15, 1880 
ister & Delaware—1st mortgage..................-.- 74} 1876; 1,000 136,000 7 J. & J.;Rondout, Co.’s_ Office. 1906 
2d mortgage income bonds. ............--.-..-.---- onan a onere 1,000 1,342,600 7 J. & J. do do aineaiuaaan 
DRE FIO I oon ccinc co cccs cecagccccccsccencss 1,825 } .... 50,762,300 143 | Q.—J. |New York and Boston.} April 1, 1880 
lst mortgage, gold, on road and equipment....... 1,038 {1866-9} 1,000 | 27,231,900 6g.\J. & J. do do 1896 to 1899 
Suspension Bridge & Erie Junction.—East Buffalo Junction to Niagara Passenger Freight (ton) Gross Not 
Falls and Suspension Bridge, 23'4 miles. Road opened January, 1871. | Years. Miles. Mileage. Mileage. Earnings. Earnings. 
It is leased to New York Lake Erie & Western Railroad Co. at ed oot Ce ee 320 7.458.450 14,217,234 $1,183,313 $393,509 
cent of gross receipts, which are guaranteed to be not less than $105,000 | 1875-6 °°" " 325 10,110,024 28,006,762 1.564.625  672°743 
perannum. Lessees own all stock except 297 shares. 1876-7....... 415 13,886,499 43,369,881 2,043,453 691,007 
1877-8....... 444 15,004,800 51,022,434 2,331,310 882,871 
1878-9....... 444 11,651,044 50,723,818 2,136,143 738,629 


Syracuse Binghampton & New York.—From Geddes, N. Y., to Bing- 
hampton, N. Y., 81 miles. Chartered as Syracuse & Binghampton and 
opened October 23, 1854; foreclosed and reorganized April 30, 1857, 
and leased to Delaware Lackawanna & Western. In the last year 
reported—ending September 30, 1878, the gross earnings were $610,532; 
expenses, $385,908; net earnings, $224,624; interest on bonds, $141,- 
400; dividends (3 per cent), $201,520. (V. 27, p. 568.) 


Syracuse Chenango & New York.—Syracuse, N. Y., to Earlville, N. Y., 
4315 miles. The Syracuse & Chenango Valley Railroad was sold in fore- 
closure and a new company organized March 14, 1873, under the name 
of Syracuse & Chenango Railroad. April 15, 1877, road was again sold 
im foreclosure and present company organized, which also became 
embarrassed and passed into the hands of Mr. James J. Belden, January, 
1879, as receiver. Capital stock, $801,400. In 1878-9 gross carnings 
were $72,278; net, $3,764. (V. 28, p. 44.) 


Syracuse Geneva & Corning.—Corning, N. Y., to Geneva, N. Y., 5744 
miles. This road was opened December 10, 1877, and is leased to the 
Fall Brook Coal Company. Stock is $1,152,500. In 1878-9 gross earn- 
ings were $349,966; operating expenses, $223,546; net, $126,420; 
629)" paid by lessee, $108,033; profit to lessce, $18,387. (V. 29, p. 


Terre Haute &: Indianapolis.—From Indianapolis to TDlinois State Line 
80 miles, with coal branches, 34 miles; total, 114 miles. The rvad was 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 
best of Western roads. The company leases and operates the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsburg 
Cincinnati & St. Louis Railroad, at 30 per cent of gross earnings, but 
guarantees the first and second mortgage bonds. Earnings for five years 
past were as follows: 





Gross Net Div. 
Years. Miles. Earnings. Earnings. p. ¢. 
DN iach 605s. lekic 114 $1,092,007 $371,713 10 
| SESE SSE ree ya 114 1,076,965 355,955 10 
 , RS eae & 114 1,026,028 344,403 6 
ph -. DS takes de ate arnt tilewe’ 114 *893,792 *366,666 8 


* Eleven months only. 

Terre Haute & Logansport.—Road extends from Logansport, Ind., to 
Rockville. Formerly Logansport Crawfordsville & Southwestern, which 
was sold in foreclosure September 10, 1879, and reorganized under 
present name. Rockville extension of the Evansville Terre Haute 
Railroad, Rockville to Terre Haute, 1s operated under lease. Leased by 
Terre Haute & Indianapolis Railroad for 25 per cent of gross earnings, 
and first mortgage bonds guaranteed by that company. Gross earnings, 
January to July, 1879, $113,062. (V. 29, p. 252, 277, 459, 564.) 

Texas & New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
River), 108 miles. This was a reorganization, 1874, of the old Texas & 
New Orleans Railroad. It will svon be extended, completing an all-rail 
route from New Orleans to Houston. The stock is $3,000, Gross 
earnings in 1878 were $220,137; net, $94,284. John T. Terry, Presi- 
dent, New York, N. Y. 

Texas & Pacific.—Line of road, Marshall to Fort Worth, Texas, 180 
miles; Marshall to Shreveport, La., 40 miles; Marshall to Texarkana 
Junction, 69 miles; Texarkana to Sherman, Texas, 155 miles. Total 
length, 444 miles. It was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with Pacific Railway 
Improvement Company, the road is to be extended to El Paso on the 
Rio Grande, about 600 miles, to meet the Southern Pacific of California, 
at $20,000 in bonds and $20,000 in stock per mile of road, and the 
work campleted by January 1,1883. (See CHRONICLE, V. 29, p. 650.) 
The stock authorized is $50,000,000, and issued $7,706,000, of which 
61,734 shares are held in trust till October 1, 1880. Stock may be issued 
in redemption of certificates. From the State of Texas the company 
has already received 4,851,702 acres of land, There were also 1,000 
certificates for 640,000 acres deposited in trust for certain foreign claim- 
ants. The railroad lands in Texas, however, do not lie adjacent to the 
line of the roads owning them. Of the land, 3,074,378 acres had been 
rt ba and located to May 31,1878, of which 36,529 acres are east of 
Fort Worth, 148,801 acres betweén Fort Worth and the 100th meridian 
and 2,889,048 acres west of the 100th meridian. Theland grant by 








d 2,8 
acts of Congress were 20 sections per mile in California and 40 sections 
per mile in the Territories between Texas and California. The acts of 

ngress in regard to this road made conditions as to time of construc- 
tion, &c., which have not apparently been fulfilled; but the main pro- 
vision for its completion before July 1, 1882, may be complied with. 
The last annual report was published in the CHRONICLE of Sept. 20, 
pep page 299. Operations and earnings for five years past were 

ollows: rage 











—(V. 29, p. 171, 299, 358, 564, 621, 632, 650; V. 30, p. 17, 43, 118, 274, 
358, 409.) 


Tioga.—Arnot, Pa., to State line New York, 44 miles; branch, Bloss- 
burg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira State Line Rail- 
road, State line New York to N. C. Railway Junction, 7 miles; total, 55 
miles. The stock is $580,900. In 1878 gross earnings were $325,466 
and net earnings, $145,547; dividends paid, 8 per cent on stock. Net 
earnings have been as follows: In 1878, $145,547; 1877, $126,606; 
1876, $107,775; 1875, $114,769. F. N. Drake, President, Corning, N. Y¥. 


Toledo Canada Southern dé Detroit.—Toledo, Ohio, to Detroit (G. 
T. Junction), Mich., 55 miles. Road opened September 1, 1873. In 
1879 gross earnings were $416,544; operating expenses, $161,498; 
deficit, $44,954. The bonds were exchanged into Canada Southern first 
mortgage bonds at 70 per cent of face value. 


Troy & Boston.—From Troy, N. Y., to Vermont State line, 35 miles; 
Southern Vermont (leased), 6 miles; Troy & Boston (leased), to North 
Adams, Mass., 7 miles; Troy & Bennington (leased), 5 miles; total o 
ated, 53 miles. Last annual report in the CHRONICLE, V. 30, B 68. 
Net carnings in 1878-79, $288,519; interest, $190,836; rentals. $27,537; 
‘hire of cars, $8,153. Total charges, $226,526. Balance to surpl 
%61,992. The floating debt Sept. 30, 1879, was $380,648, agains 

36,022 in 1878. Operations and earnings for five years past were ag 


ollows: 





Passenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. Earnings. poe p. ct. 
1874-5.... 53 4,696,351 6,724,679 $524,276 $247,6 4 
1875-6.... 53 5,605,546 13,908,977 566,540 268,206 @4 
1876-7.... 53 6,660,492 16,853,882 560,764 276,614 4 
1877-8.... 53 6,492,660 23,829,494 aoa ane 274,747 2 


as S| waiettanes ” .. cessdabees 093,896 288,519 .. 
—(V. 28, p. 119; V. 30, p. 168.) 


Troy Union.—A small road in Troy City, extending from Hoosick Street 
Bridge to Troy & Greenbush RR., 214 miles. Owned jointly by several 
roads. Capital stock, $30,000. Bonds were issued by the City of Troy, 
and are guaranteed by the companies interested. 


one ad: Clearfield.—East Tyrone, Pa., to Curwensville, Pa., 44 miles: 
branches, 17 miles; total, 61 miles. This company was organized 
April 1, 1867, after sale in foreclosure. Road completed in 1872. It 
was leased tothe Pennsylvania Railroad in 1878; rental was $73,500. 
G. B. Roberts, President, Philadelphia, Pa. 


Ulster & Delaware.—Rondout (Hudson River), N. Y., to Stamford, N. Y., 
74 miles. This was the Rondout & Oswego in 1876; reorganized May 
28, 1872,as New York Kingston & Syracuse, and again, after foreclosure, 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. In 1877-8 
the gross earnings were $168,157; net earnings, $31,658. Thos. Cornell 
is President, Rondout, N. Y 


Union Pacific Railway.—This was a consolidation, January 24, 1880,. 
of the Union Pacific Ratlroad, the Kansas Pacific and Denver Pacific, 
made under authority of the acts of Congress of July 1, 1862 and 
July 2, 1864. New stock was issued for the old stock of the three com- 
panies, but their bonds remained unchanged. (See CHRONICLE, V. 30, p. 
118.) The Union Pacitic was from Omaha, Neb., to Ogden, Utah, 1, 
miles; bridge and approaches to Council Bluffs, 3 miles; Ogden tae 
Central Pacific Junction, 5 miles; total, 1,042 miles. The roads consoli- 
dated were as follows: Union Pacific Railroad—Council Bluffs to Ogden, 
1,042 miles; Kansas Pacific Railway—Kansas City to Denver, 639 miles, 
Wyandotte Branch, 2 miles, Leavenworth Branch, 34 miles, Enterprise 
Branch, 2 miles, total, 677 miles; Denver Pacific—Denver to Cheyenne, 
106 miles; total, 1,825 miles. Branch roads were owned in part, or con- 
trolled by the new corporation, to the extent of 1.597 miles. The company, 
under acts of Congress above-named, took a land grant of 12,800 acres 
per mile, estimated at a total of 12,083,227 acres, and a subsidy in U. 
S. bonds of $27,236,512. The interest and principal of this loan is te 
be paid according to the ‘Thurman Act,” which requires 25 per cent 
of the net earnings, after deducting interest on the first mort 
bonds, to be ail annually to the Government as follows: Fi 
Applied directly to interest account, one-half of Government earninga. 
Second—To be placed in the sinking fund—the other half of the Govern- 
inent earnings; five per cent of net earnings, after deducting interest on 
first mortgage bonds; so much of $850,000 as may be necessary 
make 25 per cent of net earnings. The annual report for 1879 was pub- 
lished in V.:0, p. 270. This company’s reports have not been accom- 
panied by a balance sheet, but in the report of the U.S. Auditor of Rafl- 





| road Accountr, the following is given as of June 30, 1879: 
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RES Bonds—Princi- 
F lanati S cekaae al & te “— Par . ie “Z R ro paw : = pines db Pat Art yf 
or explanation of column headings, &c., see notes} o Oo ar a Rl fhen ere Payable, an Mistoc ‘s— 
“ on first page of tables. Road.' Bonds; Value. Outstanding | © Payable Whom, J Dividend. 
Union Pacific—( Continued )— 
2d mortgage currency (government subsidy).. ..|1,038 |1866-9, $1,000 (#27. 236,512 6 J. & J.\U.8. Treas., at maturity.| 1896 to 1899 
3d do on road ty on land), sinking -|1,038 | 1874 cack ,861,000 8. M. & 8.|New York and Boston. Sept. 1, 1893 
Land grant bonds on 10,514,789 acres........-..- ---- |1867-9| 1,000 "8. 299,000 7 A. & O.| New York and Boston. 1887 
Omaha bridge bds, st’g, ‘s.f. about $65,000 yrly).| .... 871 £200 2,121,000 8 g. |A. & O.}London, L. & 8. Fr. Bk. ge 1896 
i i en «. s cesvheuscesssesbnensocees .--- | 1879 | 1,000 3,632,000 6 J. & J.) N. Y., Union Trust Co. July 1, 1908 
- Denver Pacific, lst ery oy F000 land grant...; 106 | 1869 | 1,000 527,000 7g. |\M. & N.'N.Y., Bk. of Conese, May 1, 1899 
Kans. Pac., ogo wy or $30,000,000) ,c * orrg.| .... | 1879 | 1,000 8,450,000 6 g. |M. & N. ‘do May 1, 1919 
do t M.. Z,¢ ., On 140m. west . Riv.} 140 | 1865! 1,000 2,240,000 6 g. |F. & A. do do Aus. 1, 1895 
do ist mort., pach 140th to 393d ie. 253 | 1866 | 1,000 ,063,000 6g. |\J. & D. do do June i? 1896 
do 2d M.(to U.S.Gov. ) on W. Mo.R.| 394 |1865-7 saci 6,303,000 6 Payable} 1, yt rm gy en 1895 to’97 
do ist,394th to 639th m., l.g.,3,000,000 acs} 245 | 1869 | 1,000 6,379,000 6 g. |M. & N.IN Frankf’t.| May 1, 1899 
do 1st mort., coup., (Leavenworth Br.).. 34 | 1866 | 1,000 492,000 é M. & N. N. , me bk ” Commerce.| Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles.| 427 | 1866! 50 &e. 1,124,150 7 M. & 8. ) July 1, 1916 
do ist land bds,cp.orrg.,g.,on 2,000,000 acs; .... | 1870 | 250 &c.| 1,460,000 7g. \5. & J.\N. Y., Lond. & Frankft.| July 1, 1880 
0 2dland do do do -.--- | 1871 | 1,000 350,000 7g. |M. & 8. ew York ept., 18 
Onion tw one Central Branch—\1st mort., gold ....| 100 | 1866 | 1,000 1,600,00¢ 6 g. |M. & N.|N Company’s Office.| May 1, 1 
24m (government subsidy) ...............-. 100 |’66-7-8; 1,000 |° 1,600,000 6 ice Se trea. at maturity.! 1896,’97, ’98 
United N. J. RR. & Canal Companies—Stock.... ..-. Bee 1 cbse 100 | 20,190,400 214 | Q.—J. Phiia, and N. Y. Offices. April 10, 1880 
General mortgage, gold, coupon.. ................- ---- | 1871 | 1,000 5,669,000 6 g. |M. & 8.| Philadelphia, Office. | Mch. 1, 1901 
United Co.’s mortgage, sinking fund, registered..} .... | 1871 leon 2,000,000 6 A. & O. do do Oct. 1, 1894 
do sterling loan mortgage, 8 g | fund; .... | 1871 “ee 1,846,000 6 g. |M.& 8. London. Mch. 1, 1894 
do do de do secs | BEE red 1,800,000 6 g. |M. & 8. do Mech. 1, 1894 
do dollar loan, mortgage ................ soon |e mee 154,000 6 F. & A. Philadelphia. Feb. 1, 1888 
Joint Co.’s mortgage, sterl’g, s. fd. (Sues, Bee eT cace SHEET . cece 119,548 6g. F. & A. London. 1880 
do i ln RI RS PRAY ae pace a mes 1,700,000 6 F. & A.} Philadelphia Office. | Feb. 1, 1883 
do  BEGRRS 1 OEE ae eet er Cee i i mabe: 866,000 6 ‘J. & D. Princeton, N. an. 1, 1889 
do consol. mort. (sink’g fund after 1880) -- | 1862 be , y 6 iM. & N. Philadelphia Offices. | Nov. 1, 1889 
.J. RR. & T Co., 3d loan due State of N. J...... sece | ae nee 00, 7 r & O.|N. Y., Bk of Commerce.| Overdue. 
Utah ia aan... alicia tile MS a ye rn ate 1,500,000 3 i etait PN ae. 12 p.c., 1878-> 
i cc. snsccdccbescensecseabeneagdes 3612.| 1870 | 1,000 ,000,000 6 g. ' & J. Salt Lake City. Jan. i, 1890 






































LIABILITIES. ~ ASSETS. ~ 
United States bonds. .. 27,236,512 | Road and equipment . .119, 7 58, aoe 
Interest on U.S. bonds 18,421,087 | Cash.................-.. 

. Other bonded debt..... 50,404,000 Co.’ 8 bonds and stock.. 318" 304 
Interest due and ac- Other “ t 6,973,847 
ited eccesweee hou * 869,891 | Bills receivable ........ 54,979 
Bills payable........... 382,824|U. 8. transportation 
Accounts payable ..... 1,179,021 ne cl 8,676,979 
Dividends payable..... * 5b, 953 | Accounts receivable... 2,395,138 
Capital stock........... 36, 762, 300 | Operating department. 1,313,880 
138,811,589 140,359,386 
Land Gales ...... ccc 9,062,038 | Land cash & land notes 4.565, 387 
Land expenses. ........ 957,792 
Balance,deficit or debit 
to income account ... 991,061 
— 147,873,627 | 147,873,627 
* Including payments to be made July 1, 1879. 





tThe securities held six months later, at close of the year 1879, 
amounted to $7,900,000 bonds and $8,669,400 stocks, given in the 
report as follows: Bonds—Colorado Central, $2 ,413,000; Utah Southern 
and extension, $900,000; Utah & Northern, $2 "722, 000; Omaha & 
Republican Valley, $900, 000; Summit Count y. 134, 500; St. Louis 
Council Bluffs & Omaha, $19 ,500; Wasatch & Jordan Valley, $10, 000; 
Omaha Bridge bonds, 5 © 000; Omaha Niobrara & Black Hills, $480,000 
Utah Western, $16,000 ;, Marysville & Blue Valley, $300, 000. Soca — 
Colorado Central, €3,759, 200; Utah Southern, $837,000; Utah Central, 
$530,000 ; Utah’ Northern, $2, 330,000; Summit County, $338,100; 
Union Pacific, $275,100; Omaha & Republican Valley, $450,000 ; Occi- 
dental & Oriental Steamship Co , $150,000. 

The account of the compa a6 with the United States on June 30, 1879, 
showed a balance of about $560,000 due the Government taking the Post 
Office Department ieemanee for mail transportation. 

The land department reports the following sales since 1869: 











Number of Av. Price 

Years. Acres. per Acre. Amount. 
Di inesntiessbdbebesocsvant 128,825°28 $4 5519 $586,808 29 
ih ts bicima ens egcseeswune 164, 058°32 4 381g 717,757 14 
SRL otk iil ieaahoeweereee 206,605°97 3 851, 795,557 53 
idnsih hekidenmaen eos 172,108°67 4 39 755,430 94 
Dl ittiecwdensi heen bewee 7,083°50 5 55 983,030 33 
Pind: page buds bugebedoees 235,749°14 4 66 1,099,407 21 
Dip skint tencttessepenct 111,965°55 3 66 409,916 10 
DE Miteiehinnteress cnvouds 128,696°21 3 02 389,773 46 
Di inttivnetsbasepcanbenun’ 69,015°87 498 343,768 O02 
Dt ibittnnadessaneecmumnds 318,903°47 488 1,557,082 32 
innebédesecks dedtetseesd 243, 337°43 414lig 1,007,855 63 
1,956,349°41 $4 42 $8,648,447 97 


Of the Union Pacific collateral trust bonds, the issue is limited to 80 per 
cent of the following bonds: Omaha & Republican Valley RR, $850,000; 
Colorado Central Railroad bonds, $2,526,000; Utah Northern Railroad, 
about $3,480, ; total, $6,856 000. The collateral tr ust bonds are a 
direct obligation of the Union Pacific Company, and have as their security 
the first mortgage bonds of the roads named pledged with the trustees. 
The excess of interest —e_ = ak mag seg bonds—say $22,000 per 
year—forms a sinking fu uce the principal. The income 
account was as below, but. a pon» is given of the cost of the 
immense amount of stocks and bonds owned, which on their par value 
are as san $16,569,400. 


PD ienainsns wi denarncesadtneeabouseéactenenion aianw sacl $7,725,574 
‘Add in interest collected on investment securities 423,014 








Total receipts.......... sthiteowenbe helep tins ebgneseevetsurees $8,148,588 
Disbursements— 
hs ois os bebe daebeeeceeidbanee $3,390,595 
re Sicckdvccushededbéaey sdddddossdesseedeses 2,204,700 
EE te hh tid. nigh ti andca cobeedabeséoeebiedsubbes "207,444 
Government earnings retained. ........ 2... ccc ccc cccccccsccces 1,149,688 
- Total deductions from earnings......................0.---- $6,952,427 
Nee an gd tek ced todedkeal $1,196,161 





























Passenger Freight tton) oe — et np 
Years. Miles. Mileage. Milea arnings. rnings. 
1875.. 1,042 132,591,343 269, 414; 939 $11 ,993,832 er O11, 784 Py 
1876.. 1 042 128,032,924 292,00 O76 12,886,858 7,618,647 8 
1877.. 1 042 107,833,371 334,644,870 12 473,203 7,199,78 
1878.. 1,042 96,304,250 366, 014,080 13,121,272 7.744, 686 5lo 
Bec IES. Vosodncsiece 436,054,149 13,201,077 7,725,574 6 














The Kansas Pacific extends from Kansas City, Mo., to Denver, Col., 
639 miles, with Leavenworth Branch, Lawrence to ‘Leavenworth, 





miles. It was organized as “ Leavenworth Pawnee & Western” in 1 1861, 
then changed to ‘* Union Pacific, Eastern Division,” June 6, 1863, and to- 
*“ Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862 
and 1864 applied to this road, and gaveit a subsidy of $6,303,000 and a 
land grant of about 6,000, 000 acres. The lands mortgaged were put in 
two trusts, 2,000,000 acres in the first, from the first to the 380th mile 
westward, covered by the first — second land mortgages, and from sales. 
of these lands there are $1,0 9 land notes held. The , 
acres in the second grant, em ys 380th mile westward, are covered 
by the Denver Division mortgage. The second land grant mor 
with various other bonds, are taken up with the general consoli ated 
mortgage of May 1, 1879, ‘which covers road and lands, and the trustees of 
that mortgage (J ay Gould and Russell Sage) hold the followi ing securities 
for the trust: Funding mortgage bonds, $1,500,000; second land nts,. 
ey ,400,000; Leavenworth Branch bonds, $108,000; income bonds 

151,700; Arkansas Valley bonds, $1,0 ; Solomon Railroad 
bonds, $575, 000; Denver Pacific bonds, $1, 641 ,000; Denver & Boulder 
Valley bonds, $468, 000; Junction City & Fort Kearney bonds, $820,- 
000; Golden Boulder & Caribou bon 8, $60,000; total, $10,758,700. 
In funding other bonds into the consolidated mort age, the old Kansas. 
Pacific securities are exchanged at par, except as follows: The “ fundin 
mortgage” bonds get nothing for 5 over-due coupons; Leavenwort 
branch and unstamped incomes at 50 per cent and nothing for over-due. 
interest; stamped incomes at 30 per cent; second land grant at 50 per 
cent. The interest on Denver Extension bonds (sevens due May1, 
1899) was reduced to 6 per cent. Kansas Pacific operations and earn- 
ings for four years past were as follows: 


Passenger oe ht (ton) Gross Net 
Years Miles. Mileage. ileage. Earnings. Earnings.. 
I 6 on 672 19,292,049 7, 119,554 $3,363,760 072,881 
BIE casee 672 18, 232, 525 71,540,034 3,000,800 ,217,982 
ERP 672 18, '93 6, 167 85, 393,! 211 3,284,734 atts 777 
a 672 22° 173, "135 140, 013, 144 3,610,224 198,662 


The Denver Pacific—Denver to Cheyenne, 106 miles—was multe under: 
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened 
January 1,1871. The Denver & Boulder Valley was opened under a 99 
year lease from 1873. The company made default, and a receiver was 
appointed April 4, 1878. The stock of $4,000,000 went into this consoli-- 
dation January 24, 1880, and the bonds are to be retired with the con- 
solidated mortgage of the Kansas Pacific. (V. 28, p. 18, 44, 69, 70, 121, 
147, 199, 252, 275, 328, 429, 453, 477, 495, 503, 555, 578, 599, 624: 
V. 29. p. 67, 95, 196, 405, 434, 513, 657; V. 30, p. 17, 93, 118, 163,. 
169, 270, 345.) 


Union Pacific, Central Branch.—From Atchison, Kan., to Waterville, 
Kan., 100 miles; and has an extension under the name of "Atchison Colo- 
rado & Pacific of 229 miles, making 329 miles in all, and the bonds. 
of the extension are guaranteed by U. P. company. The Union Pacific 
Central Branch was formerly the tchison & Pike’s Peak Railroad, and 
was one of the roads embraced in the act of Congress. incorporating the: 
Union Pacific Railroad. The stockis $1,000,000, of which the Union 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but. 
no foreclosure took place. In 1879 the earnings on 224 miles were 
reported at $1,000,000; operating expenses, $477,862; net earnings, 
aiy (Vv. 28, p. 454, 477, 553; V. 29, p. 95, 356; VY. 30, p. 163,. 


United New Jersey & Canal Companies.-—-Lines of road, New York to- 
Philadelphia and branches, 123 miles; Camden to Amboy and branches, 
15244 miles; Trenton to Manunka Chunk and branches, 103 miles; total 

operated, 379 miles. Delaware & Raritan Canal, 66 miles. The United 

ew Jersey Railroad & Canal Companies were leased in May, 1871, to the. 
Pennsylvania Railroad for 199 years, at arental of 10 per cent ‘on the. 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New J ersey Railroad 

—- The net ea are paid over to the lessorsin full as rental. 

he lease has not been profitable in cash receipts to the Pennsylvania 

Railroad, as the net lossin 1877 was $1,482,518 and in 1878 $1,136,- 
775; put thé connection with New York was indispensable to the Penn- 
sylvania Railroad, and it is only a question whether it might not have 
been secured at much less cost. Operations and earnings for five years. 























past were as follows: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. . Earnings. p. Ct. 
1875... 293 162 1225,745 187,699,616 ities $3,275,807 10 
1876... 293 302,18 8,535 190,635,678 11,824,133 ,074,017 10 
1877 373 143,182 ,968 256, 134, 2; '960,697 2,694,480 10 
1878... 373 139,245,413 aa 087 005 8,398,534 2,895,592 10 
1879 373 146, O14 158 9,784,843 3,283,981 10 














Utah Central.—From O yg! Lge to Salt Lake City, Utah, 3619 miles 
For the year ony Fa agi 30, 1 88 earnings were $392, "524; opera- 
ting expenses ( or seat, » £6 68,798; net earnings, $223, 725 
interest, $62, 390; saivi ends on stock, $180, 000. 
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es N’ Bonds—Princi- 
oo | DESCRIPTION. Miles | Date | Size, or ibidaiob INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate a When |Where Ragahia, and by| Stocks—Last 
: on first page of tables. Road.| Bonds} Value. &| Cent. |Payable hom. Dividend. 
Utah Northern.—1st mortgage ............--..--<. --| 274 | 1878 | $1,000 | $3,888,000 7 J. & J. New York. July 1, 1908 
Utah & Pleasant Valley--1st mortgage, gold........ 62 | 1879 |} 1,000 900,000 7 M. & N. New York Office. 1904 
Utah Southern—1st mortgage, coupon.............. 75 | 1871 | 1,000 7 J. & J.| N. Y., Kountze Bros. | July 1, 1891 
Utah Western—1st mortgage. .............22.-eeeeee- ---. | 1874 ome 7 eeeeTE hc l~ a ween July 1, 1894. 
Utica @ Black River—Stock...... 2. ~.... 2. ccc cc ccee 3a 100 2 M. & 8. : tica. (%) 
1st mortgage bonds of July, 1868...... . idubenen -| 75 | 1868 sane 7 J. & J.| Utica and New York. |} July, 1878 
Mortgage bonds, 2d issue.............. ...-..--.0e. 87 | 1871 6e%e 7 J. & J. ty) 0 July, 1891 
Black River & Morristown, lst mortgage. ........ a mod pies 7 eke: eis O26 vinta ns * Jno Ee eae %. 
Utica Chenango & Susquehanna Valley—-Stock..... OB f tides 100 3 M. & N.| N. Y., D. L. & W. RR. | May 1. 1879 
Utica Clinton & Binghamton—l1st mortgage...... s 31 as este 7 inde. 8 Ci 2 <aeeeeeee ‘vip.  empimoeinn 
EE. Cn. fos cos ak chat edensdebiepes Bee adae inde 4 imei N. Y., D. L. & W. 1880 
Vermont & Canada—Stock............-----222-eeeeee \. 3 eee sien 4 J. & D./Boston, E. Blake & Co.} June 1, 1872 
Bonds, guaranteed by Ve:mont Central..........- ---- | 1871 | 500 &c 8 J. & J.|'Boston,Nat.Bk.of Redm} July 1, 1891 
i TS. agin ascecedhbeubeohevscete 73 | 1879 sins conn IE, PT Oe arene o.<adiaiice 
Missisquoi Railroad bonds...... ........-..-...-.-- -.-- | 1871 | 500 &e 7 J. & J.| Boston, Globe Nat. Bk. | Jan. 1, 1891 
Vermont Central—1st mortgage, consolidated ...... .... | 1866 | 100 &e 7 M. & N.' Boston,Nat.Bk of Redm)} Noy. 1. 1886 
2d mortgage, consolidated................-...-...- ...- | 1866 | 100 &c 7 J. & D. do do 1891 
SS a nk etna ..-. |1866-9) 500 &e 8 M. & N. do doe 1876 to 1889 
Stanstead, 8. & Chambly bonds..................-. -.-. | 1867 | 100 &c 7 J. & J. do do Jan. 1, 1887 
Income and extension bonds (to pay float’g debt).| .... | 1872 1, 8 M. & N. do do 1902 
Vermont & Massachusetis—Stock...... .............- 2 ee 1 3 A. & O. Boston, Office. April 7, 1880 
1st mortgage (sinking fund $7,000 per year)...... 77 | 1865 | 100 & 6 J. & J. do do July 1, 1883 
SE I oo ain acd nnvedectccnesepneattns -.-- | 1872 | 1,000 7 J. & J. July 1, 1885 
Vicksburg é Meridian—1st series (red endorsed)....} 140 | 1866 | 500 &c. 7 J. & J.|Phila., Girard Nat. B’k.|; Jan. 1, 1890 
2d series (blue endorsed)......................-.-. 140 | 1866 1,000 7 J. & J. do do Jan. 1, 1890 
< SS eS EEL IEEE 140 | 1866 1,000 7 J. & J. do do Jan. 1, 1890 
Ok Se A I vin cckepciccnscdo cds cocci 140 | 1866 | 100 &c 7 A. & O. do do Jan. 1, 1890 
Special loan, funding mortgage.................... ..-. | 1871 | 100 & 8 J. & J. do do 1880 — 
ee OF IE « 010 vcs cncsdccevsccsevevcecs 4 RUT: onus 1 ni 5 aentndeeen? .°: eee 
on 58 owner ere eewmewr eee ean eewmeeaen en enereaeaeetoaneaeaeeneneneeeneeenae ad eee eree erece @eeeneerae oie ty BR Oe eee 





























Utica Clinton & Binghamton.—Utica, N. Y., to Smith’s Valley, N. Y., 
31 miles. Opened June 22, 1872, and leased to New York & Oswego 
Midland Railroad. The lease was transferred to the Delaware & Hudson 
Canal Co., which poe the rental of $75,000 per annum. The road is- 
operated by the Delaware Lackawanna & Western. Gross earnings in 
1877-78, $69,873; net earnings, $11,999. O. 8. Williams, President, 
Clinton, N. Y. 

Valley (N. Y.) Railroad.—Binghamton, N. Y., to State line of Penn- 
sylvania, 12 miles. Opened October, 1871. Leased to Delaware Lacka- 
wanna & Western. Gross earnings in 1878, $141,792; net earnings, 


Utah & Northern.—In progress from Ogden, Utah, north into Idaho 
Territory. Two hundred and seventy-five miles built March, 1880. The 
road was sold in foreclosure March 28,1878. Transferred to present 
peer ign | May 1, 1878. Stock, $2,520,000. The road is mainly owned 
and built by the Union Pacific. For the 1879 the gross earnings were 
$532,676 ; net, $262,277. 


Utah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- 
ley, Utah, 60 miles. Roadopenedin 1879. Stock, $750,000. Bonds sold 
in New York at 90 in February, 1880. (V. 29, p. 539; V. 30, p. 163.) 











Utah Southern.—Salt Lake City to York, Utah, 75 miles. Stock, 
$1,125,000; gross earnings in 1878, $247,725; net earnings, $117,534. 
Bonded interest, $105,000. 


Utah Western.—Salt Lake City, U. T., to Stockton, U. T.,40 miles. 
Opened January, 1875. Default was made January 1, 1878, and the 
road is held by trustees for the bondholders, and is to be foreclosed. 
No report of earnings. LeGrand Young is President, Salt Lake City. 
E. F. Bishop, Bridgeport, Conn., and R. M. Bassett are trustees for the 


bondholders. 


Utica & Black River.—Main line, Utica, N. Y., to Philadelphia, N. Y., 
87 miles; leased lines to Morristown, N. Y., to Ogdensburg, to Sackett’s 
Harbor and to Clayton, 93 miles in all; total operated, 180 miles. The 
eompany has paid its rentals and moderate dividends for a number 








—?" Dividends paid, $60,000. Moses Taylor, President, New York 
ity 

Vermont & Canada.—Essex Junction, Vt., to Rouse’s Point, Vt., 47 
miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt., 
to Canada line, 10 miles: total, 65 miles. This road has been mixed u 
inextricably with the Vermont Central, by which it was leased an 
operated, and the bonds of 1871 were guaranteed by the Vermont 
Central. In 1879 the stockholders voted an issue of $500, new 
bonds to take up those guaranteed bonds. No satisfactory report or 
a oe nas) tainable. Bradley Barlow, President, St. Albans, Vt 
—(V. , p- ° 


Vermont Oentral (or Central Vermont).—Windsor, Vt, to Rouse’s Point 
Vt., 158 miles; branches and leased lines, 273 miles, included in the re- 
turns of the Vermont Central Company. Other leased line, New Lon- 
don & Northern, 100 miles. ‘This company has been through more com- 


of years. The general account, September 30, 1879, was as follows, ) ; : 
condensed : 3 plicated and vexatious litigation than any railroad in New England. 
Stock per mile ‘ $1,771,720 | Poor's Railroad Manual of 1879 gives the following account. of. it: 
i alee i ea AS a AN ee SM: a an 1112’000 | “This company (Central Vermont) was chartered under its present title, 
Sundry © oetcncomenae telah °c Fen a ae a a eas 57.808 | November 2, 1872. The Vermont Central Railroad Company was 
I ces Sool ne coe viebyadbealicedibeients 168.955 chartered October 31, 1843, and the road opened to Burlington 
CATE ETT te eR et EELS. Font me i sae 4 December 31, 1849. August 24, 1849, it leased the Vermont & 

Canada Railroad, then under construction, agreeing to pay an annual 

PR ittevaks cnvdnevocs ncbcecsraccettinsednesnsansss emensdenh $3,110,484 | rental of 8 per cent on its cost, and creating a mortgage on their own 

, o road as security for such payment. This lease has been the subject of 

Road and equipment. .........~-----+-------+++- $2,797,638 almost continual litigation since 1854. The Vermont Central Railroad 
Leased lines, stocks, bonds and advances ...... 293,007 rag oad having defaulted on its interest and rental, the trustees under 
Sundry accounts ......-.--- ++ 222+ eee eee eee e eee eee 6,359 the lease took possession of the road June 28, 1852, and it has ever 
CARN. 2... 2a ie cee e cece cee ee coc ee sence cece cececee 13,478— $3,110,484 | since been operated by them under direction of the court. On the first 





Expenditures for new construction and equipment on the line owned 
were last year $21,300. Total construction charges upto the close of 
the year on account of lines owned and leased were $232,164, of which 
$79,437 have been repaid by sale of bonds, agony | $152,726 due 
operating account. The Ogdensburg & Morristown road cost $111,574, 
the Ogdensburg subscription was $6,347, and stock subscribed by this 
company $111,800, so that there is a balance of $6,573 on hand. The 
income account was as follows: 


of January, 1871, a lease was taken of the Rutland Railroad and its 
leased line, the Addison Railroad, the lessees agreeing to pay $376,000 
per year, and in addition $40,500 a year for four years; $67,500 for two 
rears; $81,000 per year for six years, and $94,500 per year thereafter. 

his contract was modified February 25, 1876, as hereafter stated. In 
September, 1861, a lease was also taken of the Sullivan County Rail- 
road of New Hampshire, at an annual rental of $25,000, but subse- 

uently modified so that the rental depends on earnings. About 1867 
the managers of the Vermont Central Railroad purchased the Stanstead 


ONIN 5583 Se | oaks pep eadeonsaten idenemnactendes $239,292 | Shefford & Chambly Railroad, extending from St. Johns, P. Q., 43 miles, 
Rents, interest aud POOMAMM. 2... ccc cccck cc ccccccccccccccceesss 6,346 | to Waterloo., P. Q., paying therefor $500,000 in bonds. They alsotooka 
lease of the Missisquoi Railroad. The road from Canada Line to St. 
Johns is also operated by this company, and is practically a portion of 
Total .-...-..-- 20. seeeee eee eceeeere eee eeceeees seer ees ators. $255,638 | it, though chartered by the Provincial Parliament under the title of Mon- 
Interest ..... 2... -..+-2-0eeeee seen rece er sere eeeeeeeee es $77,840 treal & Vermont Junction Railroad Co. The Vermont & Canada Rail- 
ntals ...... LEA CLUSP CPCHADERINETO SR? UREHEL NOTED SAeRG* 66,239 road extends from Essex Junction to Rouse’s Point, with branches from 
Dividends, 4 per cent .....-..--++--ee0- esse eeeeeeeeees 70,832— 214,911 | Essex to Burlington, and from Swanton to Canada line, in all 65 miles. 
—_———_ = 47 wr — Bree gs J a to aaeee'e i are none cea ad — 

i Ne i, ds depawerndandinacduddbaen $40,727 | Miueage o the Central Vermon . ¢ Tro 8 managed by a boa 
“ of trustees appointed by the Chancery Court of Vermont. J. Gregory 
Add surplus, Sept. 30, 1877 ............. wibbddectuyecesladsete 128,228 Smith is President. In the two ron 1876-78, the gross earnings were 
—————_ | $4,076,702, and net earnings, $1,461,139. The foreclosure suit has been 

Re ee ee $168,955 | pending a long time on the second mortgage. 


‘The surplus is chiefly represented by advances to leased lines. It was 
dieemed best to retain the cash part of it to meet emergencies, instead of 
increasing dividend. There were carried last year 103,560 tons of freight, 
an increase of 2,783 tons, or 2°8 per cent. The chief increase was in 
grain and stock; there was a slight decrease in lumber and but little 
change in other articles. Business was light, on account of general 
depression. The Ogdensburg extension is doing well, and promises to 
be a good investment. Operations and earnings for five years past were 
























































Vermont d& Massachusetts.—Line of road, Fitchburg to Greenfield, 
Mass., 56 miles; branch, 3 miles; Vermont division from Miller’s Falls, 
Mass., to Brattleboro, 21 miles; total, 80 miles. The road is leased to the 
Fitchburg RR. for 999 years at 6 per cent. The Vermont section is 
operated under lease for fifteen years from December 1, 1870, by the 
Tew London Northern Railroad;: lease rental, $48,000 in 1880 and 
$54,000 per year afterwards. 


Vicksburg & Meridian.—Line of road—Vicksburg to Meridian, Miss. 














as follows: 
Passenger Freight (ton) Gross Net Div. | The company has been unable to earn full interest, but has paid so far as 
ea Miles. Mileage. + Mileage. Earnings. Earnings. p. ct.| earned. It has a land-grant of about 400,000 acres, of which about 
1874-5..... 148 5,993,083 5,294,353 $% ity tt Merrett - 200,000 have been certified, and about 40,000 acres sold. 

875-6..... 170 = 5,792,703 5,150,374 481,673 4 ; 
1876-7.....170 5'336245 51065,167 453,576 220,261 6 anes Groge carnings. tes cores. 
1877-8..... 170 5,266,280 5,205,965 453,145 239,292 4 Ry eo qcrecccccccccecsaccccescconccccssocosccs 478372 175981 
1878- ne > “-*- © *#seo 7 = ,1_+*«®=#@f@8e@feeee se @ eee e288 477,183 186,652 2 BR ire sa seine senpszanescoecarcnnennineinnnt 11 685 1 5,829 
—({V. 28, p. 96; V. 29, p. 536.) SIMTIMINS i. ca sibdelscdadddudliddthiaaduatansaahads 430,428 125,364 

Utica Chenango & Su channa Valley.—Line of road, Utica, N. Y., to o protean FEED MITE EGO SE II EGE ORE 7 
Green, N. Y., 76 miles; branch to Richfield Springs, 22 miles; total, 98 Virginia & Truckee.—Reno, Nev., to Vir a, Nev., 52 miles; branch 
po Bacal ws Lackawanna | line, Silver Junction ‘to Silver City, 2 es; total, 54 miles. Road 


miles. Road opened October, 1872. Leased to 





Gross earnin 


opened November, 1869 in 1878 were $1,604,442; net, 


& Western at 6 per cent on stock. Has no bonded debt. Gross earnings, ° 
1878, $396,696; net earnings, $139,010; dividend payments, $240,000 ; | $725,092; dividends paid, $750,000. D. O. Mills, dent, San Fran- 
deficit, $180,989. | CISCO, | 
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[Vov. XXX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST {Bonds—Princi 
Fo explanati ; 1 a &o tes "a wR “> |, Amount | Rate = om oe Miike Lae 
e ation of column gs, &c., see NO Oo ra) ar r en ere Payable, and by| Stocks—Laat 
- on first page of tables. Road.| Bonds| Value. |Outstanding |" Go." pavanle Whom. 7) “Dividend. 
Wabash St. Louis é Pacific—Stock, common....... FF ie $100 |$19,588,50¢ dines cies whe Cowes Se, ee 
Preferred stock, 7 per cent, (not cuumulative) ../1,550 | .... 100 | 19,760,100 i et a See ei ee mr, lo. Te 
Wabash, lst mort. (Toledo & Illinois) ............. 75 | 1853 | 1,000 900,000 7 F. & A.iN. Y., Metropolitan B’k.} Aug. 1, 1890 
do 1st mort. (Lake Erie, Wab. & St. L.)..... 167 | 1853 | 1,000 2,500,0¢ 7 F. & A. re) do Aug. 1, 1890 
do ist mort. (Great Western of 1859)...... 180 | 1863} 1,000; 2,495,000 7 IF. & A. do do Aug., 1888 
do 1st mort. (Quincy BS DE oc cocnccccese 33 | 1865 1,000 500,0( 7 M. & N. do do Ov. i, 3890 
do 1st mort. (fllinois & Southern TIowa)....| 29 | 1862 {| 1,000 300,000 7 F. & A. do do Aug. 1, 1882 
do 24 mortgage (Toledo & Wabash)......... 75 | 1858 | 250 &e.| 1,000,000 7 M. & N. do do Nov. 1. 1878 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &c. »900,000 7 M. & N. do do Nov. 1, 1878 
do 2d estan (Great West. of 1859) ..... 180 | 1859 | 1,000 2,500,000 7 M. & N. do do May 1, 1rs93 
| do Consol. M., (on all but Dec. & E St.L.)..| 490 | 1867 | 1,000 2,610.00 7 Q.—F. do do Feb., 1 
| do ist mort., (Decatur & E. St. Louis) .. ... 109 |.1869 | 1,000 2,700,00¢ 7 F. & A. do do Aug., 1889 
| do Funded debt ods vy f dep’sitofcoups.)| .... | 1877 | 500 &o.| 2,042,450 4to6&7TIiF. & A. do do Feb. 1, 1907 
; do New M., gold, s. f. $25,000 after ’82....) .... | 1879 | 1,000 1,000,000 7g. iA. & O. do do April 1, 1909 
do nnn Cu nchoteuteestpeoesse 600 | 1877 coils 620,000 7 J. & J. do do Jan., 81 & ’82 
Hannibal & Naples, lst mortgage... ............... 50 | 1879 | 1,000 500,000 7 J. & D. re) do June 1, 1909 
| 8t. L. K.C. & No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 6,000,000 7 J. & J.|\N.Y., Nat Bk of Com’rce om | 1, 1895 
do real estate & railway 2d mort....{ 354 | 1874; 1,000; 2,993, 7 M. & §. o do Sept. 1, 1904 
do ist & 2d M.on8t. Char.Bridge,coup.orrg; .... | 1878] 1,000 1,388,500 7¢.'A. & O., do do Oct. 1, 1908 
) do Ist x2f.,Omaha Div., gid,s.f.,coup.orrg); 146 | 1879 | 1,000 2,350,000 72. \A. & O. do do April 1, 1919 
do ist mort., gold, Clarinda Branch ...... 22 | 1879 1,000 264,000 6g. iJ. & D. do do Aug. 1, 19 
i Toledo Peoria & Warsaw, lst mortgage ........... 227 | .... | 1,000] 4,500,000 FOES wider Bo Pe kets (20 OEP 
do do 1st income bonds....... wea 1,000 1,900,000 aes RY eee Es Oo Meee ebebeket 1) Steg. Re ee 
do do 2d income bonds ....... shin eee ‘cee 1,000,000 ial phat Uf: > Be eecgnatats =. ee hee 
Ware River—Stock (guaranteed).....................  & Bee 100 750,000 31g iJ. & J. Boston, Bost.& Alb. RR.| Jan. 1, 1580 
i a. . cn ccccsbes srecsseanpeosovecnne 18 | 1855 100 1,800,000 31g {A. & O.|N.Y., Del., L. & W. RR.| April, 1880 
TL (dn nidenieseeenrnsnen abiaiaeninne Ont 18 | 1870 cece 750,000 7 A. & O. do do April 1, i900 
i i. con cosbisesens seme eeenesecine 18 | 1875 ve ),000 7 M. & 8. do do Marchl, 1905 
Wasatch ¢ Jordan Valley—Gold bonds.............. rg aF vids 884,000 7 M. & N.| N. Y., Union Trust Co. |. ........ 
) Washington City & Pt. Lookout—1st M. gold bonds. 12 ; 1873 we 540,000 6 J. & D., Baltimore, Balt.& O.RR. 1903 
* Washington City Va. Mid. & Gl. Southern—Stock...| 310 | 1871 100 2,692,539 vee Tm eee tye nei Moe te 
| ist mortgage, O.& A., and funded interest........ S -eece baal ates 525,070 6 M. & N.)Balt., R. Garrett & Sons} Nov. 1, 1866 
2a mortgage, O. & A., +. oe. "pessoal ---- | 1855 wired 1,657,652 6 J. & J. do do Jan. 1, 1875 





























Wabash St. Louis ¢ Pacific—A consolidation of the Wabash Railway | cent for 27 years. A meeting of stockholders is called for May 5, 1880, 
! ‘with the 8t. Louis Kansas City & Northern, November 1, 1879. A full] to act on very important matters. See V. 30, p. 249. (V. 28, p. 200, 
atatement as to the consolidation was published in the CHRONICLE of | 224, 253, 275, 299, 350, 354, 402, 429, 495, 554, 600, 617; V. 29, Pp. 
January 31, 1880 (V. 30, p. 118), from which the following is taken: At] 19, 42,86, 121, 147, 171, 226, 278, 408, 460, 513, 553; V. 30, p. 118, 
Decatur, Ill., a part of the Wabash Division extends westerly to Hanni- | 170, 249, 264, 358, 409.) 
bal, Keokuk. and Quincy, on the Mississippi River. At Bement, Ill, a Toledo Peoria & Warsaw.—Line of road, Warsaw, Ill., to State line, 
branch called the Paducah. Extension, now in process of construction, | Indiana, 227 miles; branch to Burlington, Iowa, 20 miles; total 
and nearly completed to Chicago, will open a short and direct line | operated, 247 miles. The omen made default December, 1873, and 
between that city and St. Louis. The various lines now merged in one | was operated by a receiver until sold 


, 





in foreclosure on January 20, 1880. 
eorporation make up a grand total of 1,915% miles, as follows: It was purchased by acommittee of bondholders representing about 
Wabash, main line and branches—Toledo, O., to St. Louis $6,000,000. Subsequently it was consolidated with the Wabash St. 
ee rae 658°30 Louis & Pacific on terms reported as follows, viz.: That the Wabash 
<==. Pacific guarantees 7 per cent on the $4,500,000 first mortgage bonds 
Chicago & Paducah Railway—Strawn to Chicago...... 2°,9°50 of the Toledo Peoria & Warsaw. The $2,900,000 income bonds to be 
cy Missouri & Pacific—Quincy, to Milan, Mo....... 93°00 guaranteed at least 4 per cent net earnings, or the holders thereof can 
=e ver Railway—Logansport, Ind., to Butler, Ind.... 93°84 exchange them at par for Wabash Pacific preferred stock. The 
Camp Point to Quincy, operated jointly with C. B. &Q 21°77 $1,000,000 second income bonds to be exchanged for Wabash common 


Elvaston,[il.,to Hamilton, lll..op: jointly with T.P.&W. | 6-48—1,137-89 | 8tock, share for share. The $3,000,000 common stock of the Toledo 








% ; : Peoria & Warsaw to be exchanged at the rate of three shares for one of 
"ae ties Cle isassites enlatiaiesine enna 27700 the Wabash common stock, making $1,000,000 additional. This scheme 
Rn a a a i aaa a ee $2,000 pert the — me yr ae one of piesa preferred ,and 
2, ’ common stock. No satisfactory reports of carnings have 
ee a cme ae. teas been issued of late years. In 1878, gross carnings were reported at 
Qmaha Extension— Brunswick, Mo., to Council Bl,. Ia.. 225°00 $1,358,290; net earnings, $472,411; rental, $42,500; hire of cars, 
St. Louis Ottumwa & Cedar Rapids Railway, from . $185,278; taxes, &c., $68,902. (V. 29, p. 68, 383, 408, 539, 608, 632 ; 
Moberly, Mo., to Ottumwa, Ia.............-.......-.-- 131 00 V. 30, p. 93, 170, 249.) ; 
— moans oa cereercccescccccccccacercescossacs 22 00— 680°59 we. Biser—_Pulanee, ae. to Winchondon, Mane., 49 miles. Bs 36 
‘ “+ " , " e o the Boston an ilros ° 6 er-cen 

Boone County & Booneville Railway—Centralia, Mo, | annum. I. A. Rumtill, President, Springfeld, Mase. a3 
t. Joseph & St. Louis Railway—Lexington, Mo., to St. Warren, N. J.—Line of road, New Hampton Junction to Delaware 
aS ll RN CA ON ocak 76°00— 97°00 = ee miles. ine need te este - Deleware Seana tanne 
ELS STALL LS LIE I RE TEAR TER 1,915°48 estern a per cent on stock and bonds. Gross earnings, , 
yin January, 1880, the Syeamore & Cortland, 5 miles, and East st. | $303-412; net earnings, i ee eS 

Louis & Carondelet, 9 miles, were acquired. ] $126,000; loss to lessees, $37,362. 
re Wasatch @ Jordan Valley.—Brigham City, U. T., to Alta City, U. T., 
‘bt of Wabash gag DEBT. 09.979.450 | 44 miles. In 1878 the Bingham Cafion & Camp Floyd was merged 
Mortgage debt o 8 svaman EVIGION. ...- 22. --0------ee-cercces 12°995' 500 in this. For three years, 1876-7-8, the average net earnings were 


as ~ | $131,186 per annum. The stock is $1,100,000. C. M. Scofield, Presi- 
Cele od ete badiih inane Upcildhn <adhbopinded earehebieb ude $35,267,950 | dent, New York City. 

CAPITAL STOCK AND DEBT. Washington City & Point Lookout.—Hyattsville, Md., to Shepherd, 
i CID... ccc ee ekesececs contece uncbvgvevect $35,267,950 | Md., 13 miles. This road was opened in 1873. It is leased to the Balti- 
i cc iwibecdh bac charters <cccedbdedcbulen dels secknnd 20,000,000 | more & Ohio for $36,000 gold per annum. The stock paid in is 
a Crt Eka chebnicene vedi base 20,000,000 | $1,000,000. Same officers as Baltimore & Ohio Railroad. 











niniditninbaatna hick ktnintee an +s guhnakesekeeh sake cael $75,267,950 | Washington City Va. Midland @ Great Southern.—Line of road, Alex- 
—The total fixed charges of the Wabash St. Louis & Pacific Railway Co. andria, Va., to Danville, N. C., 23812 miles. Branches—Manassas Junc- 
will be as follows: tion to Strasburg, 63 miles; Warrenton Junction to Warrenton, 84 miles; 
Wabash Division—Mortgage interest.....................-.. $1,519,904 | Strasburg to Harrisonburg (leased to B. & O.), 49 miles; total of all lines, 
“ “ Rentals leased lines...................... "3798'989 | 359 miles. A consolidation (November, 1872) of the Orange Alexandria 
Missouri Division—Mortgage interest........................ 907,045 | & Manassas and Lynech’g & Danville railroads. The O. A. & M. was a 
“ ‘“ entals of ieased lines, bridges, &..... 144.795 | consolidation (June 1, 1867) of the Orange & Alexandria and the Man- 
Making in the aggregate — $2,950,724 assas Gap. Between Gordonsville & Clrarlottesville, 22 miles, the Ches- 
- «* 5 Oe eee ee “eee e ene -_eweenreeeneaeeeranee ’ ] 


apeake & Ohio Road is used for a rental of $30,000. The company was 
vit into the hands of a receiver July 1, 1876, interest being in default. 





—The additional equipment provided and to be delivered during the 
ear 1880 will require a further outlay of about $500,000, payable in 


E he Baltimore & Ohio has large claims against the company for coupons, 
talmnents. This sum is chargeable to construction account, and will} etc.; but a plan of reorganization is in progress which will be agreed to 
eventually increase the funded debt of the company. by all interests. This proposes: The interest on the first and second 


COMBINED EARNINGS OF THE TWO OLD DIVISIONS. Orange & Alexandria from July 1, 1879, to July 1, 1880, is to be funded 
Of the earnings of years prior to 1879. the following statement is made: | in the new bonds to be issued. Interest on the third Orange & Alexan- 


Sette aie N dria is 6 per cent after the ng ee of five years. The interest on the 
1872 3.872 807 $6,412,334 9 aon fourth Orange & Alexandria bonds is to be 3 per cent for the first ten 
ee nen $8, 185792 65 yer $2, 30,173 yoens, 4 per cent for the next ten years, and 5 per cent for the remain- 
ee Soret es 76 14°39 sty 4 aes eee ng twenty years. The mortgage to be made to secure the new bonds, 

: eects 6'648'106 5610. 10 921,324 issued in leu of the Orange Alexandria & Manassas and Manassas 
ik eT Saree sess 7°554'088 5 ryt 1,073,796 Gap bonds, is to cover all the interest of the new company in the lease 
lisesi halal tee 0'233' O38 5 psy ot thers of the road froin Strausburg to Harrisonburg, made by the Raiiemere & 
eee ah hea abaen ts 8°322'867 5.451.941 2°870/926 Ohio Railroad Company, thus pledging the rental of that road to the 





: payment of the interes tang this class of new bonds. The interest upon 
‘The fixed charges, or interest and rentals, include the amount to be | the new bonds issued in lieu of the ay Lage & Danville bonds is at 
d on the following lines, the earnings of which are not embraced in | the rate of 4 per cent for eight years. The common and preferred stock 
statement, viz.: ; of the companies is to be represented by stock of the new company 
Chicago & Paducah Railway and extension.................... 259 miles. | upon a basis of $100 stock of. the new for $500 atock of the old com- 
Quincy & Missouri Pacific Railway ............................. — ponies. The new road to be constructed hy the Charlottesville & Rapi- 
River an Railroad Company, from Charlottesville to Orange Court House, is 
LivGbhinahs Hed be Chuwassebbieteminsetatiedoneagh 143 “ to be covered by all the mortgages except the mortgages to secure the 
EES 1) SEES RT AP TE ee ER OR SS new bonds issued in lieu of the frog nei & Danville bonds. The new 
a - company is to assuine the lease of the Franklin & Pittsylvania Railroad 

; : ; 616 miles. | Company, and all interest in the lease is to be covered by a mo 
in estimating the business of 1880 the additional earnings of oe % made to sécure the’néw bonds issued in place of the Lynchburg & Dan- 
aequired lines should be included. See estimate in Apr., 1880, V. 30, p. 40°, | ville bonds. The trustees are authorized to borrow such sums of money 
Preferred stock of the new company was issued for preferred stock of | as may be needed for the pusetate of the road and the other purposes of 
the St. Louis Kansas City & Northern, and for one-half of Wabash stock; | the trust upon the credit of the property which they purchase. Vacancies 
oommon stock of new company was issued for the St. Louis Kansas com | in the board are to be filled by the trustees. A full statement of the 
& Northern common and for one-half of Wabash stock. Of the Wabash | company’s liabilities and earnings was given in the CHRONICLE of 
fanded debt bonds, $1,958,355 carry 5 per cent_in 1879-80 and 6 per eer 18, 1879 (V. 28, p. 70), which contained the following state- 
cent thereafter; the balance are 7 per cents. First mortgage on St. | ment of the earnings and expenses and the interest charge for which 

Charles Bridge is for $1,000,000, and is 7 per cent for 3 years and 8 per | each section was primarily liable: ; 


a a ee a 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST . Bonds—rmne i- ~ 
i pedte DESCRIPTION. Miles| Date | Size,or| 4 nount OR DIVIDENDS eal. Wham tees, 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate per; When |Where os and by 
on first page of tables. Road.|Bonds.| Value. Cent. |Payable} hom. Dividend. 
Wash. City Va. Mid. & Gt. Southern—( Continued )— 
3d mo e, O. & A., and funded interest........ .--- | 1858 | $.... 8 M. & N.|Balt., R. Garrett & Sons} May 1, 1873 
4th mortgage,O.&A., do ae. : Tekpeenas ---- | 1860 bude 8 M. & 8. do do Sept. 1, 1880 
lst mortgage, O. A. & M. RR.............. 2222-00. .--- | 1867 ives 7 J. & J. do do July 1, 1880 
2a mortgage. O. A. & M. RR *“eeeerene eee eenee @erceeeee “eee “see eee, 7 J. & J. do do July ) & 1882 
Gen. mort., gold, Wash. C., Va. Mid. & Gt. South’n} 336 {| 1873 aa 7 g. (M. & N. do do ay 1, 1903 
Lynchburg & Danville, lst mort., guar., coup....-. 6549; 1871 | 500 &c. 6 A. & O. do do April 1, 1896 
Westchester ¢ Philadelphia—Preferred stock........ ag, ge}: poem 2 J. & J.| Philadelphia, Office. | Jan. 10, 1880 
Dae EI, BROT oo di obs oc densa csviccccecesccesece 27 | 1871 | 100 &c. 7 A. & O. do o April 1, 1892 
West Jersey—Stock Mathie nednen éiiines ee padibilebhies BSR Eanes 50 2 F. & A.|Phila., Pa.RR.Co. Office} Nov. 17, 1879 
Loan of 1883, guaranteed by Camden & Amboy.. 60 | 1861 | 500 &c. 6 mM. & 8. do do Mch., 1883 
1st mortgage loan........ Kn cubedehabdnend Codvasbent 38 | 1866 | 500 &c. 6. |J. & J. do do Jan., 1896 
ist do IE 5 his u's vic coc ccbbodicce 63 | 1869 | 500 &c. 7 A. & QO. do do Oct... 1890 
Consolidated mortgage. ...............-.-.-..--. -- 128 | 1879 | 500 &c. 6 M. & N. do do Nov., 1909 
Western (Ala.)—1st mortgage (Mont. & W. P.)...... 116 | 1866 Saas 8 J. & J..New York & Savannah.| July, 1882 
Western RR. bonds, before consolidation.... ....- 44 | 1868 witie 8 A. & O. do do Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.| 160 | 1870 “mine 8 A. & O. do do . 1, 1890 
Western &@ Atlantic (Ga)—Income bonds ............. 138 | 1873 | 500 &c 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’79 to’S2 
Western Maryland—1st mort., endorsed Balt. City... 90 | 1858 | 100 &c 6 J. & J.|Balt., N. Mechanics’ B’k} Jan. 1, 1890 
lst mortgage, unendorsed.............. ......-...- 90 | 1858 | 500 &c- 6 J. & J. do do Jan. 1, 1890 
2a do endorsed by Baltimore............. 90 | 1867 | 500 &e 6 1... do do Jan., 1890 
2d do endorsed by Washington County .. 90 | 1867 | 500 &c 6 J. & J. moquhews. Jan., 1890 
2d preferred mortgage, unendorsed..............-. 90 | 1868 | 500 &c: 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1895 
3d mortgage, endorsea by Batiimore.... ......... 90 | 1870 | 500 &e:- 6 J. & J. do do Jan., 1900 
4tb do endorsed by Baltimore............. 90 | 1872 | 500 &c 6 J. & J. do do Jan., 1902 
Western Minnesota—1st mortgage................... GD | as. oa 7 bands > Secpe SS) Sone 
1st mortgage land bonds.....................-.-... bide! Eten oie 7 IS SRR ee Vee e Teacher F< 
Western North Carolina—lst mortgage............. 130} .... = dass 7 ets See May 1, 1890 
Western Pennsylvania—l1st mpechenge Diet wssedévense 57 | 1863 | 500 &. 6 A. & O.| Philadelphia, Office. | April1, 1893 
lst mortgage, Pittsburg Branch................... 28 | 1865 | 100 &c. 6 WJ. & JI o do an. 1, 1896 
General mortgage.......... anos \  gebesscsesececes cose | sees cose 7 jA. & O do do Oct. 1, 1901 
White Water—Stock ($325,000 of it pref.).......... 25 ---: <= ee "a" “At We Meth. Moke Miteeete ik Sea 7 
Wilmington Columbia é Augusta—1st mortgage ...; 188 | 1870 | 500 &c. | 7 J. & D.|Balt., Safe Deposit Co.} June, 1900 
Income bonds Ce ee ee ee ee ee ee “ence - ° eeee eeece ones. ey... “> 2a ceeea. +. 2 | eae 
} 
1877. Primary “Contrary to expectation, the Baltimore & Hanover Railroad has net 
Net Interest | yet been completed to its connection with this road, though it is now 
Receipts. Expe Income. Charge. | expected to be in operation within the next thirty days. With the 
Alex. & Lynchburg Div .... $736,305 $5 





nses. 
21,503 $215,302 $284,031 | present completed line of 60 miles, including the Hanover & Gettysburg, 
front 





Manassas Div...........-... 62,721 72,050 90,671 143,433 | the controlling road, and without further extension northward 
Lynchburg & Danville Div. 105,992 100,941 5,051 117,000 | Hanover, as it is contemplated at an early day, this route will give the 
-| towns of Hanover, Gettysburg, New Oxford, Berlin, and many others of 
en tindé den nutaionss $1,005,518 $693,991 $311,024 minor importance, together with a large scope of thickly-settled and 


1878. rn 
5 405 $2 to! 
Manaaeas Division..." ---. 190421 73,000 “Ligdzt "143-433 | miles of the Western Maryland Railroad between Emory Grove and 

_ . wees sc 330 2'¢ 20/26 "000 | Baltimore, it is believed tha e traffic from this source will large 
Lynchburg & Danville Div. 133,291 113,000 20,29h if, increase the pores of this ee Seen materially adding to ite 
dy O76 (ys — 447 expenses. ie Lattimore & Cumberland Valley Railroad was also 

Total. .... : me the rl oh ep rvs’ ee cacao 0 hed in th expected to be in operation by this time to the town of Waynesboro, Pa., 

- sietiten ot 5 ly 19, 1879 (V. 29 “ ris ™ Janus ry P7880. 2 bill ie | seven miles distant from Edgemont, its terminus on the Western Mary- 
seen a 4 oO th J Virei 4 ht ali | ad " oe oe the Frese a rm Moe land Railroad. The grading, masonry and bridging upon this section are 
ntroduced in the Virginia a omer pie nga era oA the ms ao S40 a now cutirely finisked to the town, but the date of final completion has 

anize, and in Febr 7 ® ecree of sa oo e, t aS FOS HO BS Se been made uncertain by the difficulty experienced in obtaining rails of 
May 13, 1880. LY: 28, p. 70, 147,°5595; V. 29, p. 19, 63, 96, 303, 331, | the required quality, all mills of good standing being overrun with 
383; V. 30, p. 193, 289, 345.) coats, ter months wo come. There 3 au prospect, however, that this 

. eT _ pri whi . | difficulty may be speedily overcome. 80, this track can be completed 
PR ogy ag 36 i a i the an anche ton jaan tee weed oe within thirty days from the time the rails are delivered. This seven 
present consolidated stock issued, which receives 8 per cent per. year. | Mist Drove of incaleuluble benefit to this conspany, and must restore a 

a : ‘ : , any, 1 , 
Gross earnings, 1877-78, $312,486; net, $146,127. (V. 26, p. 116.) Baltimore much of her long-lost trade with the Cumberland Valiey.” 
West Jersey.—Main line—Camden to Millville and Bridgeton, 59] The operations for five years have been as follows, but in 1878-79 the 
miles; leased lines, 69 miles; total, 128 miles operated. The company | construction account was closed and all expenses charged to operating 
holds as assets $1,139,448 of various stocks and bonds. In 1878 the | expenses, on which basis net earnings in 1377-78 would have been 
rentals of Swedesboro Railroad and Salem Railroad were $27,505 more | $57,056 instead of $129,927. 


“sn frre roved country, much more direct communication than here- 
ore enjoyed with Baltimore, their natural market, and in 20 








ae 


than their net earnings; the net profits over interest and rentals were Passenger Freight Gross Net 
$6,242. The operations for three years past were: i Mileage. Mileage. Earnings. Earnin 
Freight (ton) Gross Net | 1874-75 ........ 6,140,713 —.. -.-s $293,718 $99,2 
iilenes. menus - Masminen [S0eeoe.-...:- 6,737,061 4,631,932 311,902 96,346 
877 3,796 $595,025 $203,595 | 1876-77 ........ 6,582,241 4,692,089 332,086 112,145 
eran 3'624.708 541,678 202,985 IE wc 7,411,061 5,180,982 347,202 129,927 
repens eet 586,178 253,812 tor, ty Peper 8,502,388 5,469,519 347,142 73,095 





- a ai . aa sas teat ts sseeste —(V. 28, p. 97, 121, 147, 454; V. 29, p. 458.) 

estern Alabama.—Line of road—Selma to ika, Ala., miles; : : , , . 
branches, Opelika to West Point, 22 miles, and Opelika to Columbus, 29} Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Mirfn., 62 
miles; total, 167 miles. Wasa a consolidation in 1870 of Montgomery & | Miles. Road opened Nov. 1, 1877. Leased to the Northern Pacifie 
West Point and Western of Alabama. Sold May 10, 1875, in foreclosure, | Rallroad May 1, 1878, for 99 years. Stock, $100,000. The land grant 
and purchased jointly by the Georgia Railroad and Central Railroad of | 18 537,842 acres. George L. Becker, President, St. Paul, Minn. 

Georgia. The old stock and income bonds were wiped out in the fore- Western North Carolina.—Road as projected—Salisbury, N. C., toe 
closure, and the property is represented by the bonded debt and $361,005 | Paint Rock, Tenn. State line, 184 miles; in operation—Salisbury, N. C., 
due each of the abeve companies. There are also $45,000 second mort- | to Swannanoa, N. C., 127 miles; branch line—Newton Junction, N. C., 
gage 8s of Montgomery & West Point RR. due May 1, 1888. The gross | Newton, N.C.,3 miles; total projected, 184 miles, and operated, 130 





aud net earnings have been as follows: mniles. The road was financially embarrassed, and was purchased April 
Gross Net Bonded | 17, 1875, by commissioners for the State of North Carolina. It is pro- 
Earnings. Earnings. Interest. | posed to complete the road to the Tennessee State line. In March, 1880, 
EEE eee TO $491,458 $121,08 $204,240 | a meeting of the Legislature was called to act on a proposition by New 
8 CARERS een 467,597 100,524 204,240 | York capitalists to purchase the road. Stock, $1,400,000. J. W. Wilson, 
SRSA EERE Ce oa oe 544,107 176,652 204,240 | President, Morgantown, N.C. (V. 30, p. 249.) 
1878-79........ Fe a pO EE 579,492 183,994 204,240 


Pn ig en. rege Pri mt gg ng 8 par gi -” qcenany 
ee: , Pa., 6 miles; brane utler, Pa., miles; total, 
Built by State of een po Rene hn 1850, and “ cp be a. Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail- 
24,1870, was leased to a company for twenty years at a monthly rental | '0a4, the lessees paying net earnings to lessors. The Pennsylvania Rail. 
of $25.00 rni ported at $1,091,895, and | road, lessee, owns $972,650 stock out of the total amount of $1,022,450 
vk ¢i¢0.005. = hal Oe Po meine new. 29, p. 489 7 . ——— $148,000 of branch bonds, and all of $1,200,000 general mo 2 
. id y BROT a oad 2 bonds. In 1878 gross earnings were $547,175 and net earnings $231,175. 
Western Maryland.—Line of road—Baltimore to Williamsport, Md.,90} white Water—Harrison, O., to Hagerstown, Ind., 62 miles. This was 
miles. The capital stock is $682,250. The company was largely assisted | formerly the White Water Valley, sold in foreclosure May 2, 1878, and 
by the city of Baltimore, and was unable ol 4 all its interest. A com-| reorganized under this title. Net earnings in 1878, $17,645. ah 
Pamee was made with the preferred second mortgage bondholders for | smith, President, Boston, Mass. 
ding coupons. | See CHRONICLE, Vol. 29, p. 408, where the last annual | Wilmington Columbia @ Augusta.—The road extends from Wilmington 
rt is published, which contained the following interesting information: N.C. to G Jumbia, 8. C., 189 ‘mil Th i d 
ring the year an amicable adjustment has been made with the pre- | ¥- v3 se "fail a a tD 0s. € is7e eased Wilmington & 
ferred 24 mortgage bondholders, by the adoption of a mutually satisfac- | Weldon, but failed on the rent December, 1877. 





“ 








tory funding scheme. Under this arrangement, the overdue coupons upon Gross Net 
,000 of the $421,500 of these bonds held by individuals have been Earnings. ———. 
ded, and it is expected the balance, principally held in Carroll | 1874-5. ....-..-------se-eeeeeeeeereee seer eeeee ee $593,597 $193, 
county, will be funded by Jan. 1, the time at which the company has | 1875-6..-...-.-....----------+-- Jette eeeeeeeseeees 532,311 116,634 
ed to resume the payinent of interest upon all such bonds represent- | 1876-7.--..-------+ +--+ +-0+- eee serene eee e eee n eee 518,225 87,630 
in the funding certificates. The finance commissioners of Baltimore | 1877-8.--.----------------+--++-- seer cere seer eee 509,699 98,658 
city have funded $113,475 first mortgage and $112,455 preferred | 1878-9.......-.-.------------ atte eeeentes cree ees 478,309 deficit, 8,010 
second morsenee coupons. The old funding certificates for $177,596 of |} Road was sold in foreclosure, October, 1879, for $860,500, and re- 
first and preferred second mortgage coupons issued in 1870, and bearing | organization is in progress. The scheme of reorganization provides 
8 per cent interest, falldue July 1, 1880. A number of the principal hold- | that a new corporation shall be created, with a capital stock of $960,000 


b 
ers of these have been consulted, and all seem willing to renew at maturity | an 1, , thirty-year first mo e bonds. The holder of 
6 per cent. The arrearage of interest due the city on the $72,000 | $2,000 of the old bonds, together with the certificates for funded interest, 
mortgage coupons, purchased in 1874, will be provided for by in- | to receive a $1,000 bond of the new company, and in addition six shares 
stallments as early as practicable. Once able to pay the interst upon its | of stock, viz.: The firat mortgage bonds of the Wilmington Columbia & 
and preferred second mortgage bonds and funding certificates, with | Augusta Railroad, $3,200,000, and accrued interest, $335,000, will be 
the arrears above mentioned disposed of, all thé other bonds being en- | funded into $1,600, bonds and $960,000 steck of the new company. 
dorsed by Baltimore city and Washington county, the company will be | The plan adopted provides only for the first mortgage bondholders, and 
relieved of the expensive litigations and the uncertainties which have | cuts out income bonds, $600,000 : certificat: s of debt, $336,000; fi 
sed it from its inceptien to the present time, and the day for such a | debt, $1,000,000, and the capital stock of the old company, $200, 4 
Condition can no longer be remote. —(V. 29, p. 351; V. 30, p. 84, 190.) : | 
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~—(V. 28, p. 18, 70; V. 29, p. 147, 303; V. 30,,p. 249.) 


























DESCRIPTION. i a Pa A INTEREST OR DIVIDENDS. ) en ee 
For explanation of column headings, &c., see notes| of of ar on. Rate per| When |Where Payable, and by| Stocks Last 
on first page of tables. Road.| Bonds! Value. & | Cent. |Payable om. Dividend. 
“Wilmington & Weldon—Stock.............cseseeeees 179| .... ; $100] $1, . See oh ot Nov. 22, 1879 
se ~ ip pae---- Vetbbvesesvedetbaseeseasgedbergl Bee 4 csne bese +3 A = a a. pee 
0 gp RST ERR eee ae Re eS ee Bete nas g. |M. A o 
. Sinking fund bonds, gold ........ ...........-..-.--- eUe At ee 7g. \J. & J.\N.Y.,Bost.,Lond.,Frank 1896 
Wisconsin Central—l1st mortgage, gold, land grant.| 327 | 1871 bade 7g.\JI. & JI Boston, Office. July 1, 1901 
} er 4 Ne io-teodk +6 a A Se "04 pr: 100 5 J. & J Worcester. Off e. | July 1, 1876 
mr'ces ashua—Stoek......... COTUIRE 8 OSS 4 wate ; ; r ce. u 
EE toe a a cre ccaleans cde checcs use |... | 100 &e. 5  |Various -— a May 1, 1887 
ete Re a Cl  ebdeobsaneuneenae .--- | 1873 | 500 &e. 5 A. & O.|Bost., Globe Nat. Bank.| April 1, 1893 
EE EPG KE IE Se ee + een Poe eee -.-. | 1875 |1000&c. 5 F. & A. do Sea Feb. 1, 1895 
Nashua & Rochester—Stock........ .............-.-- 3 gees: nie 1g |A. & O. Worcester, Office. April, 1880 
do do lst m., guar. (for $700,000); 48 | 1874 | 500 &c. 5 A. & O.|Bost., Globe Nat. Bank.|} April 1, 1894 











Wilmington &@ Weldon.—Road extends from Wilmington to Weldon, 
N.C., 163 miles ; branch to Tarboro, 17 miles; total, 180 miles. Was leased 
November, 1872, to Wilmington Columbia & Augusta Railroad for 99 
years, the lessees assuming all liabilities and pa ing 7 per cent divi- 
dends. The lessees made default December, 1877, and the lease was 
surrendered April 13,1878. The earnings and expenses for five years 











have been as follows: 
Gross Net 

Earnings. Earnings. 
EEE Sera Se ene ee ee a $661,295 $269,509 
ER ESR” SS le rene ee eh 604,699 238,977 
Tid ctl te ck ceghviewedbellaue wisboteroenasd 548,462 156,908 
ERE REET SE SEE: Fs eae «Fe nape eet op 488,448 176,277 
EET E ERIE SRC epee ee 189,413 





Wisconsin Central.—Main line, Menosha to Asiiland, Wis., 249 miles ; 
branch to Portage City, 71 miles; leased the Milwaukee & Northern, 
129 miles. Road finished in 1876. A foreclosure suit was begun in 
September, 1878, and in January, 1879, the road went into the hands of 
trustees for bondholders, having been operated previously by the 
Phillips & Colby Construction Company. There is a valuable land-grant 
of over 800,000 acres. The full plan of proposed reorganization, with- 
out foreclosure, was given in the CHRONICLE, V. 29, p. 303. Of the 
above bonds, $1,091,500 are “unfunded,” bearing coupons of July, 
1875, and since; $3,594,000 have funded nine coupons, including July, 
1879; $3,481,500 are “clipped” bonds, first coupon due Jan., 1881; 

15,000 are partially “clipped” bonds, issued by mistake, with coupon 
of July, 1880, on. Forfour years past the earnings, &c., were as .~ ah 





4 Passenger Freight (ton) Gross et 
Years. Miles. Mileage. Mileage.  ° Earnings. Earnings. 
1875-6 .. 355 5,960,952 £1,647,694 $709,935 297,733 
1877 .... 449 5,581,586 23,968,360 714,429 111,893 
1 9 5,661,975 23,225,583 733,819 122,863 





Wisconsin Valley.—Road extends rom Tomah to Jenney, Wis., 107 


miles. The road has been extended from a point two miles north of 
Wausau to J ers a distance of 1712 miles, and $175,000 first mortgage 
coupon 7 per cent bonds have been issued therefor, in conformity with 
the company’s circular of October 30, 1879. Lincoln County bonds to 
the amount of $55,000, bearing 8 per cent interest, have been issued in 
aid of such extension, and delivered to this company. The capital stock 
was about ,000 and $1,800,000 8 per cent first mortgage bonds, 
which were in default for several years. In 1879 an arrangement was 
made to reduce the bonds to $900, r cent bonds, and preferred 
stock was issued to the amount of $1,403,255. To each holder of $1,000 
8 per cent bond a $500 7 per cent bond was given, with prefe stock 
to cover the remaining $500 with the four years’ over-due coupons. 
The common stock is now (Jan. 1, 1880,) $623,000. In the year 1879 
gross earnings were $225,953. and net $88,125. Cash from land sales, 
$12,000. New bonds for extension issued, Oct., 1879. (V. 29, p. 452, 
513; V. 30, p. 272.) 

Worcester & Nashua.—This road, 45 miles from Worcester, Mass., to 
Nashua, N. H., — regular dividends of 10 per cent for some years 
before 1874-5. In 1875-6 the leased line charges (Nashua & Rochester, 48 
miles) first appear in the accounts, and the Worcester & Nashua paid 
only 512 per cent dividends in that year and nothing since. The rental 
charge being plainly too heavy, an agreement was made in 1879 to 
reduce the interest on bonds to 5 per cent, and the dividends on Nashua 
& Rochester stock to 3 per cent per annum. The interest on Worcester 
& Nashua bonds was also reduced to 5 per cent, and surplus earnings in 
any year above requirements for interest and 3 per cent on each stock 
are to be apportioned between the stock of each company according to 
the relative number of shares. In the first five years operations were as 


follows : 
Passenger Freight Gross Net 
Mileage. rouse Earnings Receipts. 
BTM. véecces 5,245,921 9,083,218 $461,369 $125,290 
1875-6. ....... 5,874,808 8,969,241 507,325 162,597 
iétooune 6,383,990 10,063,658 497,239 157,260 
ge Pee 5,703,761 9,961,740 473,240 168,351 
1878-9........ 6,168,87 12,123,444 473,081 186,406 


—(V. 27, p. 537; V. 28, p. 378; V. 29, p. 86, 539.) 
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Bonds—Princi- 
a: Miles | Date |Size,or|  nount re ee EES. ___. pal, When Dae. 
For For explanation of column headings, &c., see notes} of of ar | Outstandin Rate When |Where Parone, and by} Slocks—Last 
n first page of tables. Canal.|Bonds.| Value. | Cent. |Payable ~ Whom. Dividend. 
Albermarle @: Chideninenbia~tatt pes Pen TSE le a $.... $1,500,000 ae pee Ain epee en, SE 
Mortgage bonds .............--.---2+--seeeeeeeeeeee , 7 GO: SINT elie Meee SS Juiy 1, i909 
Chesapeake d& Delaware—Stock..............-------- ---- |J. & D.| Philadelphia, Office. | _ ........ 
1st mortgage (originally $2, 9900, 00D)... 20 cccccceces J. & J. July, 1886 
Ohesapeake & Ohio—Stock............--------++--++- ceo ie Oe eanennee es een 
Maryland loan, sinking fund...................-... 6 Q- J. |Balt., A. Brown & Sons. 1870 
Guaranteed sterling loan...................--2+---- 5 Q—J. London. 1890 
Bonds having next preference..............-..-.-- 6 J. & J.|/Balt., A. Brown & Sons. 1885 
Delaware Division—Stock, (Cony.into L.C.&N.stck.) 1419s. |F. & A.| Philadelphia, Office. |Mar. 26, 1880 
lst mortgage (extended 20 years in 1878)........ 6 J. & J. do do July 1, 1898 
Delaware & Hudson—Stock...............---eese0ee- A F. & A.'N. Y., Bk. of Commerce. ane 1. 1876 
lst mortgage, registered................2..-0------ 7 J. & J. do do | 884 
do RETRO SRS Se SPR e-DF 7 J. & J. do do 1891 
Debenture loan of 1894, coup and reg........... 7 A. & O.'N. Y., office 71 B’way. 1894 
ist M., coup. & reg., on Penn. Div. ($10,000,000) 7 M. & SBS. 0 i) Sept. 1. 1917 
Lehigh Coal & N avigation—Sto eseghe> gp ceudsences 11g A ae Philadelphia, Office. | Sept. 2, 1876 
Loan, conyv., coup. veoe He aaa L. & W. Coal Co) 6g. |\M. & 8. do do 1894 
Ist mortgage, registered. ..............---2-eeeeees 6 Q—J. do do 1884 
1st mortgage, registered, | rere 6 Q—F. do do 897 
Mort. loan, g. ($2,810,000 assumed by other co’s.) 6 g. |J. & D. do do 1897 
an, debenture mortgage. ...........-..2-e2--ee- 6 J. & D. do do 1880-’81-"82 
A SI cs con cncccdacnevicas ansccongsesacas 6 J. & D. do do 1882 
Consolidated mortgage loan.............-.-.---.- 7 J. & D. do do June 1, 1911 
Greenwood mortgage, reg. Extended, 1877..... 7 F. & A. do do 1892 
SCTIP......-- oe eee eee ene eee cece ee ee cence ee ccees 6 M. & 8. do do 1883-84 
Morrio“Stock, | pomaeiidaten Mepnghee hansen scsdesées 2 F. & A.|Leh. Va!. RR.Co., Phila.| Aug. 4, 1879 
eee edeeunar 5 F. & A. do do Aug. 4. 1879 
New mortgage (for $1,000,000) ..........-.-..-.-- 7 A. & O. do do April 1,1 
ca lime el SNA ea 7 ‘|A. & O. do do Oct., 1885 
Preferred stoch aertp Es 0 cocccncnvaedoconne 7 F. & A. do do Feb., 1889 
Pennsylvania—Stock...........-2.. eee cece ee ee ees anne ent... Duiccl.s., eee =k i) eee 
General mortg., interest guar’d by Penn. RR.... 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Schuylkill Nav ation—Stock, common............. 70c. |F. & A.| Philadelphia, Office. | Aug. 6, 1879 
a  nciebistieenns $1 40 |F. & A. do do Aug. 6, 1879 
lst mortgage, extended. ...............-.ccceeceees 6 Q. —M. do do March, 1897 
DE TRACED 0 0 occ cc cccccccc cocccccccscesecesccccoes 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ....-. 6 J. & J. do de 1895 
Improvement (tin Rare ie OBE Pain 6 M. & N. do do May, 1880 
TE ond ce agies diqade sabe neneeiare ca 6 M. & N. do do May, 1913 
PR ood car — Kegaciewessh ed sdidedbenktdenddenee 7 M. & N. do do y,19 4 
Orland Boi. TE BUOEIOIED. go oi nos ccinc es cccccess 6 J. & J.| Phila. and Baltimore. Jan., 1885 
Susquehanna Canal, common bonds, 4th mort.. 6 J. & J. do do* Jan.1, 1918 
= ref., 3d. T. W. priority p’ds.. 6 J. & J. do do Jan., 1894 
omtin ef 207Bk. <c.cc.ccccccce 7 J. & J. do do Jan., 1902 
Union— 1st eimteiied ae ceepeesercencaccesesesesonsans 6 M.&N.| Philadelphia, Office. | May 1, 1883 
Albermarle & Chesapeake.—Securities placed on New York Stock 2 28, p. 453, — V. 29, p.119, 146, 225, 357, 459, 563, 631; V. 
Exchange list February, 1880. (See V. 30, p. 248.) 30, p. 1638, 320 
Fe Chee gy My Delaware.—Delaware City to Chesapeake City, Md.| > chigh . Coat “ Navigation. —The Central Railroad of New Jersey 
assumes urchase of equipmen oO 0 
Chesapeake & Ohio.—Gross receipts, 1878, $289,457; net, $82,525. | 1897, and Senha the Lehigh é 8 Sus shanna Railroad. he Lehn 2 
' (V. 28, p. 599.) Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 
Delaware Division.—Leased to Lehigh Coal & Navigation Co. at interest | and $771,000 (all) of the convertible old loan due 1894. The Board 
on bonds and 4 per cent a year on stock, payable till February, 1280, in- | of Managers’ report for the year 1897 has the following statement of 
clusive, in scrip, then till August, 1881, ha in serip. (V. 28, p. 41, 198. ) | receipts and disbursements : 
poavare ¢ Hudson. a toe: Frone coe © yi; 0 is — oe ng ov RECEIPTS. 
miners and carriers of coal, leases the any usquehanna and | paijjro unn 
Rensselaer & Saratoga railroads. Also endorses bonds of New York & Lehigt Canal. enenepentNg =e sd eI PS ca SILA ts sa oy 4 
Canada Railroad. The annual report for 1879 was given in V. 30, p. | Water Powers Lehigh Canal............. 2.2.2... 2.2--e0eeeee see 19,830 
320. Comparative statistics for four years are as follows: Delaware Division anal. SO ARRAS ROO BAS NE A 47°589 
INCOME ACCOUNT Net profit on ca Se aa titdihedin ‘magmainimasaamadneedietiadia 190,622 
1876. 1877. 1878. 1879. Royalty on coal a = I silat edieiniett ium oth wate: anmind 1,961 
Receipts— SNS BEE TIED ann co cone evap cceccesscccensasescenesecesones 33,943 
Sales of OE cc éewscteusdes 6,495,428 4,638,872 5,229,266 5,764,477 | Profit realized from sales of real estate........................ 5,760 
Canal tolls...........-.---- 43,445 44,313 39,100 41,025 | Miscellaneous receipts... ..............cccccccccccccccccceccccec 3/393 
Miscellaneous profits...... 381,048 8,9 0,1 91,408 
Coal on hand (Dec. 31).... 698,758 341,036 672,785 535,264 Pe benbtntbadesvecceseesccessesn santhonbnceines debnbuanal $1,183,848 
Railroad earnings in Penn. 306,911 248,275 398,219 595,663 DISBURSEMENTS. 
Interest on investments... 338,932 294,312 341,781 326,635 G bani teat p 
DO. oe+.-orreereernees —aacennss 1,147,322 59,591 __ 680,643 | Pent and taxes Nesquehoning Valley Raliroad..... 138/000 
DIE... inne escscdeese 8,264,522 6,743,040 6,818,887 7,985,118 | Rent and taxes Delaware Division Canal........... 18,867 
Disbursements— $ Taxes chargeable to canals .................ce0.-000- 1,730 
Coal on hand Jan. Baweesn ° 737,628 698,758 341 ,036 673, 651 q es chargeab) le to oat and coal lands. ........... 49,1° 79 
Coal purchased ..........- 120,599 | -s- 220 San ODe 3 CAR BOS Taxes on capital stock. .............2--0-2.eesseeeees 14,131 
Goal transportation, 40... "542,156 "499073 618252 641951 | panenet weet reer ane improvements --... $n 
Canal freight and expenses 1,032,431 759,349 820.438 933, | ae te gu a mane a tse ree By ne ee 
Railro ad freigh &e....... 428,840 422,746 528,532 830,427 i ics cicviccnennn sinbatacinstanieniteiatenetilt $125,763 
ee as au atainaialabtatestielch 6. Nog en ee ee ee ee : 
Taxes and miscellaneous. 596,780 534,025 06,883 350,916] The President remarked: “For the purpose of reducing our floating 
Loss on leased railroads... 555,404 605,367 498,562 316,059] debt and of providing means to meet other maturing liabilities, the 
| ici aR peak RR at TT  se¢eheee _ ihnveduh... memssume eet bee sales ry —— year of ny es of mee omens. 8 ame 
solida per cent bonds, at an average o per cen e improv 
Total......-.-.++------- 8,264,522 6,743,040 6,818,887 7,980,118 credit of the company, and the advance in the market price of its securi- 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR ties, enabled the Board to avail of a provision in the lease of the Nesque- 
Assets— $ $ $ $ honing Valley Railroad, and to reduce the dividends guaranteed by us 
I Ns ctavacmennaseare 6,339,210 6,339,210 6,339,210 6,339,210 | on the stock of that company. The right was reserved to us in the lease 
Railroad and equipment.. 6,195, 511 6,209,981 6,190,766 6,220,669 | to retire the stock at par at oy time after ten years, which expired in 
Real estate ................ ,032,873 8,622,913 8,643, 8,795,657 | November, 1878. We notified the companyin July of our desire to 
Mines and fixtures ........ 2,666,849 2,679,961 2,679, 2,699,590 | avail of this right, and the result of the negotiations that followed was 
Coal-yard, barges, &c.... . 917,573 897,287 877,784 720,487] the reduction for five years of the dividends from 10 per cent to 7 pom 
Lack. & Susquehanna RR. 1 921,153 1,021,153 1,022,293 1,022,293 cent per annum from tember 1, 1879, without cost to this com 
New York & Canada RR..__........ 3,597,087 3,597,074 3,597,074 | The rent is thus reduced to ,000 r annum—a sa of 
Cherry Val. & Sharon RR. 320,118 314,871 305,991 300,000 | from the amount paid last year. 7 & “* * «The floating debt w was at 
Coal on hand Dec. 31...... 698,758 341,036 672,785 535,264] the close of the year $1, ,000, and there remain in the hands of the 
Advances to leased lines.. 427,500 85,374 39,020 368,773 | company $1,108,000 consolidated 7 per cent bonds in addition to the 
Advances on coalroyalties 521,179 581,289 617,246 605,326] 18,900 shares of stock. The first installment of the debenture loan 
Miscellaneous assets ...... 8,088,714 4,438,512 4,295,445 *4,480,701 extended in 1877 matured, and was paid, on 10th December.” (Vv. 28, 
_ aph, — nage; nae 54,6 5 69,410 69,410 69,410} p. 198, 224, 578; V. 30, p- 190.) 
Supplies on hand.......... i, 19,604 1 ,089,855 958,667 878,000 
Cash and bills se Net an 687,821 1,926,694 2,314,268 3,140,11 Morris.—Leased April, 1871, to Lehigh Valley Railroad for. 999 
eer F SSE NE NL AAAI AD ‘199,660 587,185 1,208,726/| years. The lessees assume bonds and scrip, and pay 10 per cent 
Total assets............ 39,285,009 38,714,292 39,610,006 40,981,301 | Per annum on preferred stock and 4 per cent on consolidated stock. 
Liabilities— $ $ $ 
Se estsenss Apso. jarisedod 20,000,000 20,000,000 20,000,000 20,000,000 | Pennsylvania.—Worked in interest of Pennsylvania Railroad, which 
Bonds. «a -neeee-eeeeee-- Oe 000 17,010,500 18,333,000 19,837,000 | guarantees interest on bonds. An old mortgage of $90,000 is due in 
Misceliancous accounts... 2,846,230 1,703,792 1,977,006 1,144,301 | *5°”- 
Profit and loss............. MS nce. - meee eetls damitales Schuylkill Navigation. —Leased from ox 1, pbs to Philadelphia & 
Total liabilities........ 39,285,099 38,714,292 39,610, oe 40,981,301 | Reading for 999 years, at annual rent of a a 
real an sexegnal property conveyed to Ph elphia & Reading. 
* These miscellaneous assets include the nord 455 73 Hartford & | qividend of August, Pius 9, was payable in in ee elphia & Reading Rail. 
Bian raha SNS Tm oe eee rey | rut oan. (Vs 7. 90; V- Boy. a1 
rson on . 
610), ane Delaware Hudson Canal Co., 1,891 bonds B thon Auogue channa.—Leased i 0 '¢ eli ait & Reading Rail- 
$746 ; a 02,022. Stocks as follows: 9,000 road for interest on bonds and tof] net earnings. 
A ibe ,000; 8,241 shares Rensselaer & Saratoga, 
$822, Epes sundry ‘stocks, $100,012. Union.—Stock, $2,907,850. 
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ESC 4 Bonds—Prinei- 
DESCRIPTION Dete | size, oS Pee INTEREST OR DIVIDENDS. pal. When Dun. 
For explanation of column headings, &c., see notes on} o witt joutstanding./Rate per} When |Where gS Lorne and by | Stocks—Last 
first pagé of tables. Bonds; Value. Cent. jPay’ble hom. 4 Dividend. 
4 
i Le wasdine omeaainn ... | $100 {$12,000,000 2 Q—M. |N. Y., Company’s Office.|March 1, 1880 
American Coal (Maruland)—Stock.................-.-.--.. ani 25 1,500,000 2% |M.& 8B. New York, Office. Sept. 10, 1877 
NS LCL LEIS LAER EOE TDD TE an 100 | 18,000,000 2 J. & J.'N. Y., Company’s Office.} Jan. 2, 1880 
American Union Telegraph—Stock ........... ieutoieenasetine witen reat (?) sone soo . . aplemieineee te oct, Pa, ee 
Amie Consolidated Mining—Stock........ ......--2---22--0- sone 10 | 5,000,000; 10 cts. ---. |N. Y., Company’s Office.| Feb., 1880 
Atlantic & + ~ i d con ceutinicepesdrbeos sme iene 100 | 15,000,000 & Q.—J. New York. Mar. 30, 1880 
nl li ER EL a inten 10 00,000 saiee wef BD ..  eeeeeeni;. Te eee 
i 2... ocedisieod cancevenoooasosersens ntanie 50 4,291,650 10 8. ; Boston, Office. Nov. 12, 1872 
Mortgage bonds (for $2,800,000)...................-+--..- 1874; 1,000 2,128,000 7 J. & D. fy) June, 1884 
Canton Improvement—Stock. ..... 2.0022 oe ee ce cee e cee cccccce oan 16% 3} ae cn eeeweehi. on: ae eee 
Sterling bonds (sirking fund one-fifth of land sales). ....| 1873 6 ¢g.|J. & J.}/London, Brown 8. & Co.| Jan. 1, 1904 
Mortgage bonds, gold, sixes (for $2,500.000)............. 187 6 g.jJ. & J.| New York or London. | Jan. 1, 1904 
Union RR., lst mort., end. (sink. fund, rentson $220,163)} .... 6 gt RRR pei BS Ap eieiies tcae bid ds, 5 ae 
rt) M., g., end., (s. f. ground rents on $144,800); .... 6 g. iM. & N. ndon. 1900 
Caribou Consolidated Mining—Stock ............-..--...--. Seite 10 cta.7 . New York, Office. Marek i880 
Central Arizona Mining—Stock......................-+----. dean , Pater etre naee.2 he 
Central New Jersey Land—Stock...............-.-..--2--0-- 7 acrip BINPL Sae ap Pa SE Jan,, 1875 
Climaz Mining—Stock.......... antigttimmaedanivedieeniienl gaan Q.—F New York, Office. eaaant cade 
Colorado IIT tcins noc gthieamastensetheseetouill ania nae ate SEL. ee Be ee 
Ist mortgage, gold................ ..-.--------+- Rit swine aki 1880 6 g. |F. & A.|N.Y.,Company’sAg’ncy} __......... 
Consolidation Coal of Maryland—Stock..............-.--.- seat 2%. |M. & 8.IN.Y.,Co.’s Office,71 B’y| Jan. 2, 1877 
ee rrr 1864 7 J. & J. do do Jan., 1885 
lst mortgage, consolidated, convertible.................. 1872 6 J. & J ds do Jan. 1, 1897 
Oumberiand Coal d tron—Stock..............---.-+--+++++- ‘nee 6 A. &O New York, Office. jOct. 15, 1875 
J Mining—Stock.............. peanete descr otts oocemep — 25 cts. |M’nthly}| New York, Office. April, 1880 
Dunleith € Dubuque Bridge—Bonda, sinking fund......... 1868 8 M. AN. Y., at Tl. Cent. R. R. Nov., 1893 
Fecelsioy Water @ Mining—Stock.............-.-------+-+-+- eset 25 cts. |M’nthly Now York, Office. April, 1880 
1 omestake Mining—Stock....................--.- cosesevenes satieal 30 cts. |M’nthl New York, Office. April, 1880 
IUinois & St. Louis Bridge—1st_mort., new, sinking fund..| 1878 7 JA. & O.|New York and London.} April 1, 1928 
EE Beis GE Mis MA, BR cccceccces veces ecetoveseed caine 2 call Lica * weed ne Nov. 17,1879 





























Adams Express.—No reports; no information. 

American Coal.—There are mortgage bonds for $114,300. The annual 
report for 1879 gives the following information : 
Received for coal sold and delivered, carnings of canal boats, 








es cs cL tbecckudbepecks ste enn cccadecsvencedesds $282,671 
Coal on hand, value........... iebhvobonhaviiesiebadseleds ogubiindess 18,065 
$300,736 
Canal and railroad transportation................... $180,812 
Mining, superintendence, labor, &c................. 2,172 
Shipping expenses, Alexandria, Baltimore and Jer- 
eee te Sea ameb obs ce aeb sends eeedee 28,130 
Rl ie Ni in enka hn Cidetad dé ousints dbinde pec de} é 5,455 
Bond and scrip interest to March 1, 1880........... 7,064 
Salaries, office and contingent expenses............. 13,169 
J ttn whos dsudhd tah ecbeencesceeusysbions 254— 297,058 
hee op ctccibbinenndhs 56 bed dnesdaeh ndgdtnabeus $3,678 
SO Ihe BS Bocce cs cocsceceéuensiccews $204,324 
ets pei bbe hiendibciniieianeel 3,678— 208,002 
GD. 5... vaidnockésescciedestededsbheseceesire 15 
I isd bine eames ends dpenebeseeodeweseienel $207,843 


Total assets December 31, 1879—Lands and real estate at mines, 
1,542,365; real estate at Jersey City, $100,710; mine 4. ey 
16,254; cash, $28,431; wharf improvement at Jersey City, $5,000; 
rsonal property at mines, $33,731; personal property at wharves, 
,330; bills receivable, $19,892; accounts, $62,246; canal boats, 
006; value of coal on hand, $18,065; office furniture, $513; Chesa- 

ake & Ohio Canal bonds, $9,000; C. & P. Railroad stock, $1,000; G.C. 

C. Railroad stock, $56,000; total, $1,916,545. Directors: James A. 
Alexander, Jobn P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 
jamin Williamson, Richard 8. Grant, Wilham J. Boothe, A. J. Akin, 
David Stewart. Gardiner P. Lloyd, President; George Sherman, Secre- 
tary and Treasurer. (V. 30, p. 221.) 

American Union Telegraph.—This company, organized under the 
auspices of Mr. Jay Gould and associates, is making sharp opposition to 
the Western Union. It is supposed to be started upon the theory that a 
company with lines to main cities only, and comparatively few offices, 
can make such opposition to the Western Union as to compel that com- 
pany to buy it out at last. It is built by a construction company, but 
no information as to its finances is published. In January, 1880, it was 
reported that the American Union Company owned 12,000 miles o 
= in the United States between Boston and Omaha, connecting all 
the principal cities of the North and West, all of which had been erected 
since May, 1879. First-class material has been used. ‘ Nearly 40, 
miles of wire have been purchased, half of which has already been re- 
ceived and paid for, the average price for the whole lot being 20 per 
cent less than the ruling price to-day, and the same conditions apply to 
other material. In July last about $300,000 worth of stock, out of a 
capital of $1,000,000, of the Dominion Telegraph Company of Canada, 
was purchased by the American Union Company, and in ¢ ‘tion 
therewith a lease was taken of the lines and property of the Dominion 
eas oped for aterm of 99 years. This connection gives an additional 
12, miles of wire to the control of the American Union Company, and 
includes the e«»ntract of the Dominion Company for exchange of busi- 
ness with the Direct United States Cable Company, whose cable extends 
from Tar Bay, Nova Scotia, to Ireland. The American Union Company 
has, in addition, concluded a twenty years’ contract for exclusive ex- 
change of business with Le Compagnie Francaise du Telegraph de Paris 
a New York, whese new cable was landed on Nov. 17 upon the shores 
of Cape Cod, near North Eastham, Mass. This cable extends from Cape 
Cod to St. Pierre, Miguelon, and from thence to Brest, France, from 
which point a cable connects with Penzance, on Land’s End, England.” 
—(Y. 29, p. 17, 461, 630; V. 30, p. 66, 90, 410.) 

Amie Consolidated Mining.—Stock is non-asseasable. President, W. W. 
McFarland; Vice-President, Hen. P umb; Secretary, A. Ebert. 
jy << statement, as made to Stock Exchange, will be found in V. 

» p- . 
Atlantic € Pacifie Telegraph.—Pools with Western Union their gross 





‘ receipts, on the basis of §742 per cent to the West. Un. and 124 per cent 


to the Atlantic & Pacific. The expenses were arranged at 13°144% per 
cent to Atlantic &. Pacific and 86°85 per cent to Western Union. In 
February, 1880, there were reports of a proposed consolidation and issue 
of one share of Western Union stock for two of Atlantic & Pacific. (V. 
27, p. 280, 627; V.28, p. 452.) 

Boston Land.—The capital stock of 80,000 shares of the par value of $10 
each, or $8,000,000, has been placed on the N. Y. Stock Exchange list. 
The assets of the company are: Mortgages, loans and cash on Jan. 1, 
1879, $89,085; Revere h Railroad stock, wharf in East Boston, 
valued at $17,090; land in East Boston and Revere, about 800 acrea, 
unincum ated at $2,090,880; total, $2,197,055. There are 
no debts. (V. 29, p. 510,537; V. 30, p. 90, 117.) 

Boston Water Power.—The shares have strictly no par value. There 
are £5,833 shares called “‘ proprictary” shares, or the number into which 
the property of the company is divided, the assets consisting of lands 





on and near “ Back Bay,” in Boston. Statement of assets, &e., in V. 29, 
p. 432. (V. 27, p. 121; V. 29, p. 119, 432.) 

Canton Improvrement.—The annual report for the year ending May 31, 
1879, is in V. 29, p. 65. <A brief history of the company was in V. 30, 
“ 117. Of the $2,500,000 mortgage, $600,000 is reserved to ay ster- 
ing loan. The company owns the stock of the Union Railroad ety 
and guarantees its bonds. (¥.27,p. 14; V. 29, p. 65; V. 30, p. 117.) 

Caribou Consol Mining.—This company lms 1,400 fect on the vein. 

Central Arizona Mining.—No dividends yet paid. 

Central New Jersey Land Improrement.—The report says that during 
the last six months of 1879 an active demand sprang up for the com- 
pany’s lands. A further reduction of $100,' was made in the capital 
stock by canceling a thousand shares received in exchange for lands, 
reducing it to $2,400,000. Of this amount outstanding the company 
still owns $25,500, held for the redemption of scrip as presented. The 
dividend scrip has been reduced from $106,984 to $43,296, and as it is 
desired to extinguish this scrip as ae as possible, the request is 
made to holders of the scrip that they will bring the same in for conver- 
sion into stock. The statement for two years ending December 31, 1879, 
shows total receipta in 1878 of $163,658 and in 1879 of $120,957. The 
balance sheet December 31, 1879, gave the following values of lands 
owned: Newark lands, $390,584 ; Bergen, $617,622 ; Elizabeth, $169,- 
150; Westfield, $26,307; Fanwood, $479,633; Plainfield, $347,976; 
Dunellen, $345,398; Somerville, $77,861; Clinton, $4,780; Bloombury, 
$26,345; Phillipsburg, $861; total, $2,486,522. (V. 30, p. 117, 221.) 


Climaz Mining.—The statement of the company to N. Y. 8tock Ex 
change, January, 1880, said that the whole stock was paid for the mine 
and developments thereon. The property is located on Fryer Hill, Lead- 
ville, Col. There have been expended on surface improvements $25,000 
and on underground improvements $20,000. The company has aid 
$60,000 in dividends. Dividends paid monthly upto February, 1880; 
then Fares € beginning with May. The officers are: President, Hon. 
David A. Wells; Vice-President, Mr. Samuel A. Strang; Treasurer, Mr. 
William Bond; Secretary, Mr. W. B. Allen. (¥. 30, p. 43.) 


Colorado Coal & Iron.—This company, with headquarters at Colorado 
Springs, Col., was a consolidation Dec. 13, 1879, of the Central Colorado 
Improvement Co., the Colorado Coal & Stecl Works, and the Southern 
Colorado Coal & Iron Co. The company is controlled by Denver & Rio 
Grande Railroad parties. Stock is non-assessable. President, W. J. 
Palmer; Vicc-President, C. B. Lamborn; Secretary and Treasurer, W. B. 








| Gaskill. (Vol. 30, p. 357.) 


Consolidation Coal.—The annual report for 1879.was published in the 
CHRONICLE of March 6, 1880, and contained the following: : 
The gross receipts from mines, railroads, rents, &c., (includ- 

ing value of stock of coal on hand) were....................- $1,614,945 
Total expenses of every kind (exclusive of interest and sink- 

ing fund, but including steel rails and all extraordinary 

ES ccisii tint ade dana d acca becndads cena t CORRS CU SES EUASRES 1,258.382 


CN on iso hiv cin ce inctatatecwke ctmennemee amending stans $356,563 
Net earnings after deducting interest on bonded debt for 
1879 and sinking fund belonging to 1879, amounting to 
Dh a ons ete de tenn tiene aambaeebhheds 4b0e pe tseh bas 116,870 
Interest on the funded debt for the year....... o Svecdoetoedsece 161,653 
—Consolidated mortgage bonds are held to retire old bonds. Guarantees 
also bonds of the Cumberland & Pennsylvania, and assumes $135,000 of 
the Union Mining Company’s bonds. (V. 28, p. 301; V.30,p.247.) _ 

Deadwood Mining—The stock is on the N. Y. Stock Exchange list. The 
property is located in Whitewood District, D. T., consisting of the north 
segregated 1,000 ft. of the Golden Terra lode, andthe north cogroguiat 500 
feet of the Ophir lode. The average monthly bullion product had been 
$37,817, and the yy monthly expenses $10,236, leaving an average 
monthly profit of $27,581. The officers are: President, Joseph Clarke; 
Vice-President, J. B. Haggin; Secretary, J. K. Goodrich. (¥V. 30, p. 66.) 

Excelsior Water 4 Mining.—Stock placed on New York Stock Exchange 
list Nov., 1879. (See VY. 29, p. 511.) 

Homestake Mining.—Property in Whitewood District, D. T., consisting 
of Homestake and Golden Star mines, 1,350 feet long by 450 feet wide 
on the vein; one 80-stamp mill and one 120-stamp mill; value, , 
Receipts to January 1, 1880, $1,172,000; expended in development, 
construction, &c., ,000. Present capacity of mill, 400 tons per day. 
Monthly dividends 30 cents pershare. Officers: President, Lloyd Tevis; 
Vice-President, R. P. Lounsbery; Treasurer, J. B. Haggin; Secretary, 
J. K. Goodrich. 

JU. & St. L. Bridge—Net income in 1876-7, $219,777 ; 1877-8, $219,598; 
1878-9, $269,697. The railroad and tunnel were sold under the mort- 
g of 1873, July 1, 1878, for $450,000. Foreclosure under the first 
and second mortgages on the bridge was made December 20, 1878. The 
above mortgage and $7,990,000 in stock are issued under the reorgan 





second 





weese a 2 500 $2,490, % Tn gore October, 1878 

rete an B common. e coupons aue Tr, 

7379 = 1881 on first m ponds to be made in same bonds in 

April, 1881. (V. 26, P. 420, : V. 27, p. 17,. 227, 435, 461, 677; V- 
+P 224; V. 29, p.1 6.) , 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princ 
lanation of column headings, & tenon firet| of | Par” |, Amount When |Where Payable, and b yo oa pe 
ex on of column ngs, &c., see notes on i) ar r en ere Payable, and by} Atocks— 
For exp page of tables. Bonds! Value, |Outstanding gy Payable Whom, Dividend. 
Jowa RR. Land (00.--8tock........--.2220cc cece cece ce ceeee car $100 lg | Q.—F. | Boston, Treas. Office. | Wav 1. 1880 
La Plata Mining € Smelting—Stock..............2...-..---. ieeath 10 71g cts. |M’nthly New York, Office. A ee il road 
A cs evekcocccccogencesesecsceuscece sap seauda 10 15 cts. eateia New York, Office. an. 
Little Pittsburg Consolidated Mining—Stock................ oH: 100 50 cts. New York, Office. ms, "1880 
Harigoes 1 oe . PT on ccccctecdecdseccptacesese eee psd ieee ies. A “hepa dies Nae Meith 
EE Pr ccagiin dome bach epee secces Geet occececesbosccee whee koad 066. AY Gis 34 << cc ees i <i eo ee eee 
Mortgage bonds (tor DA Ah..casélsis dbus ousicdgone sek 1875 | 1,000 vena’ oe eae New xn. Jan. 1, 1886 
Maryiaund Uodl—Stoek.........2-2ececncccccnccccccccrcccrece eeee 100 11g cane. Bix} 4 eepedead Jan. 878 
cht. ccht net eaieenne- tier Minbiativentténeuse¥ncasm ead 1,000 7 CRY NE ae rr Tate Nov. ¥. 1906 
Youtaut nes gon wae cath thesia ahha dates diet bi ae ite ibe aera ihak rp “tgs owes Be eedaeea Sen, ait iliee 
ee os os nas a ott tenbéeeense cetaeeeceh pee HX dice Se ip ete lel an. 22, 
Teo York & Straitsvilie Coal é Iron—Stock............. sete enba 100 1 M’nthly New York. April, 1880 
Ontario Silver Mining—Stock ............ 20022200 e eee e eens sea 100 50 cts. |M’nthly New York, Office. April, 1880 
Oregon Railway & Navigation—Stock.......-..--222----e00- wee 100 2 Q.—F. New York. May 1, 1880 
Mortgage bonds, GOld........-...--eeeeece ence eee sceeeeee 1879 | 1,000 6g. \J. & J.iN.Y., Farm. L. & Tr. Co.} July 1, 1909 
Pacific cay Bag pons ce A sor aE I RN aol ec OMB Ze vatie 100 3 nee soa Se dhnedeien Sept., 1868 
Pennsylvan nthract I  ccausne ‘sebegtuns ineee ares esee antes seni Mis i: phoeieeidn onaakh oe 
lat Tmortgage (east side) bonds on 1,053 acres............ 1872} 1,000 7 J. & D.IN. Y., 4th National Bk.| June 1, 1892 
lst mortgage (west side) on 400 acres and 550 leased. . 1872 | 1,000 7 ‘SS 3 * Bete Fie June 1, 1892 
Pennsylvania Coal—Stock.... 2.2... 020 cccesccccecccccecoces a er 50 3 Q.—F. | N. Y., 111 Boeniwey. May 1, 1880 
i) PL, < .cesesanebhecscnes cc1gcccorsbarseesees 1861 Sexe 7 PF. & A. do Aug. 1, 1881 
Producers’ Consolidated Land @ Petroleum Stock ........ nie 100 6 Q.—J. New York, Ofice. | 
Fynen —< as eb decccccnvesteuacéedevccpne son jae bs = : —— N.Y. +a rm L. . T. Co. ee oe oaon 
on ’ yr TTrTrTITTITITITITiiririrrerirriee eee. + oe a 0 0 ay Ds, 
eg a oonnes 2 RAE AOE, SENN EA aCe nT IN Fae 1873 1 O00 : ae 4 a - _ 15 1897 
onds, DE ccednaveckee cet atbeckebatedteuss-ones cee ens ,000 —F 9 0 ug. 15, 
ht. Sook ee So ce ehsonsecee trans 1878 | 1,000 7 A. & O. do do Oct. 15, 1288 
Bonds, aterlin ptm debenture, convertible... ................. 1875 | 2100 7g. |A. & O.|Lond’n, J.S.Morgan&Co Ame 1, 1885 
ne , - sana oe tha tnd ve nidcewencnknes sean od ewe Oh ee eee ee seamed 
CE Ws a cthvckcbeushgtedsies disbpabebieessrdee bide neers suai: AS 2° eens la na A, geal 
a a A conte Bee neem rng AE biked oe = ai A, . 2 hs Y” bdo tera | oe m prion 18 
ng Mountain guar. 7 per ct. by L. V..... sides Jommpany’s ce. Dee 
Standard Consolidated Gold Mining—Stock ................ siete 100 75 cts. cre N. Y., Compuny’s Office.. March, 1880 
- , 











Iowa Railroad Land.—This company manages the land grants of 


product had been from some 
five distinct organizations. The total land owned was 530,217 acres | above the 600-foot level. 


1,300 feet of the Ontario mine alone, and 


The product for December, 1879, was about 


March 31, 1877. $165,000. The monthly dividends have been 50 cents per share, with 


frequent extra dividends of same amount. New York office of the com- 


Little Pittsburg Consolidated Mining.—The general manager, in his pany, a mg se! es. ge net J. _ ae eg ng: BR. P. — 
ery, Vice-President; oodric ecretary ; $. Parsons, Assist- 


report of operations for the year ended Dec. 31, 1879—covering only 


Oregon a é Navigation.—Stock and bonds placed on New York 
i 


eigiut months actual operation—gave the follow ing figures: ant Secretary. 
i tin nd cies cn ni nee é pha se oisneiteinhes epekbanihmaiaks $1,346,606 

Total expenses and Charges. ....... ccc rccoccccccccce $306,370 

eo. 0S banc dae Gkbbeead beds scentéeed « --- 850,000 Stock Exchange 
i) i SS os occccccedacnee sé Wedectencvde 26,000—1,182,370 





Rings i dctvccccasptas Savio tO Cpe Ry aS Kee Sy Bee $164,236 | porte 


st Nov., 1879. (V. 29, p. 512; V. 30, p. 289, 409.) 


Paci Mail Steamship.—In February, 1880, an agreement was re- 


between this company and the Pacific Railroads, by which the 


To the surplus should be added about $10,000 due for ore delivered and | failroad company is to give to the seams ompany 4 month 7 nr 


unsettled 


from which a bullion oe go of $1,800,000 was estimated. The re- | 4? 


oe of $110,000, as against $60,000 formerly 
or during the year. There were 23,187 tons of ore produced, applies only to California business. It is understood that jon 


e contract is for five years, 


steamship company is to inaugurate a sinking fund of $10,000 
i ccseud ‘ean aoteed oak by = Soa 1886, py ety the month out of the subsidy money, which will more than liquidate he 
mine depends on new beds of ore to be found, of which the prospect | debt due the Panama Railroad maturing in annual instalments from 
was very good. (V. 30, p. 67, 273.) eens 1884, to October, 1888. The railroad oon anies gy ye the 


Mariposa Land ¢€ Mining.—Assessments made on the shares from |! 
time to time. 





Maryland Coal.—V. 24, p. 226; V. 26, p. 95. its 


sbonten Central Coal (Maryland).—The annual report for 1879 has the 





China 1 


ne steamers City of Pekin and City of Tokio for $1,200 


payable in monthly instalments of $100,000, the purchase being subject 
to an inspection of the steamers within 90 days; and the Pacific 


Com any gay ve “e » to the Union and Central Pacific railroad a ag 
line. . 30, p. 249.) Report for 1878-9, V. 28, p. 552. (V. 
28, p. 42, 97, 402, 552, 554, 580; V. 29, p. 512.) 


ennsylvania Anthracite Coal.—Stock and bonds admitted toN. Y. 


Coal Mined in 1870— sop Stock Board Feb., 1877. Company failed Feb., 1879. (V. 24, p. 112.) 
DOMES BEING... -----22--eececccceccrererereccoeercccsets 49,743" Pennsylvania Coal.—Liabilities at a minimum, and 12 p. c. dividends 
hic is nrk stnbddesaswesenay 4inpeevohuninane tes 139, 666° 16 ‘ 
ER 9 rete Sbr shor ee ones eth erewbensinnee tae 43°329°02 paid. Payment of bonds will be anticipated, if desired. 

: Puliman Palace Car.—Annual report V. 29, p. 329. The sterling 
ee gaara eaten ein ak tsi LEZ alk SRDS 332,739°00 bonds of 1875, of which the whole issue authorized is $1,000,000, are 


cette teeceecreerceeseaeraceee cers ccrs ener anscencee 352,847°14 | convertible into stock till A 
ending July 31, 





pril, 1881. The income account for year 


> : 1879, showed total receipts of $2,196,734, againat 
-- 20,108°14 | which were charged the following disbursements: 


Tons. Tons. Operating expenses, including legal expenses, general taxes 
Coal mined in 1872... 304,188°19 | Coal mined in 1877... 345,177°15 | "and insurance, maintenance of u apholatery and bedding 


Coal mined in 1873... 285,135-09 | Coal mined in 1878... 352/847°14 
Coal mined in 1874.... 243, 186°05 | Coal mined in 1879... 332,739°00 
Coal mined in 1875.... 258, 851°01 

Coal mined in 1876.... 240, 233°02 Total 

STATEMENT OF PROFITS FOR THE YEAR ENDING DECEMBER 31, 1879. 

December 31, 1879, balance to credit of coal account......... $1,053,712 
December 31, 1879, coal on hand, at cost.......... 1,58 

less freights NE POE EG ncn cevccesscarcee. «ace ae 64,965 


#1 18,678 








Deduct amonnt paid for railroad and canal freights and tolls 





protite, an 


(including leased lines), and amen 
ee = nner a 
‘oupon interest on bonds. ... 
prabgehed arrtnke eth eos 2,362,359°05 | Dividends on capital stock 


ng association cars. ... 7 
261,000 


REESE NE pee POM NT OT $165,890 
ia sae secccceccceeeee 471,056— €36,946 





Dict inetietensschasebependcanddtdiadsensesaiadeanaaeder $LH5 9, tit 


phabishel aiiciapnidisbetuibdstdone $327,323 


For five years ae a sommes exhibit of the receipts, expenses, 


surplus applicab 


¢ to dividends, shows as follows: 


Interest, 


Revenue. Expenses. Profits. rentals,&c. Surplus. 
mnining, office and shipping expenses, salaries and ieaanees.” 1,036,787 | 1874-5.... $2,558,647 $983,346 “3% 301 $554 »,3: 7 #1, 024,944 


1875-6.... 2,555,011 990,210 oo BOL 514 269 1,050,532 


i I os io wis cts Sow baw ene aoenesinse $81,890 tng Oe Re 2, 2,570, po B78 s a3 136 ct ees 493,57! 4h 1 M1, ated 
. AAS ~ ae 
penance to aneete af poGt amd lens December 82, 1678. ....... $244,530 | 1578-9... 2'196,734 465 1'238'269 «429890 ~—=«808°379 


Dividend paid POMMGET GB, BOTS. 4 2 icc eccccdcccenes $100,000 
Amounts charged against wt aaa lossduring’79 11,905— 111,905 





—(V. 26, p. 2 


Qu 
- stock sustained oS 
$132,624 | pref. stock was ad 


sty: voy. p. S02. V. 28, p. 200; V. 29, p. 329.) 


icksilver ning. oe paid hyphae L July, 1879. Validity of preferred 


Add— pl : 
I I MING ons dew Gcvekiecdecdccsiucdsncescséneseves 81,890 223; V. 29, p. 302; V. 30, p 





Balance to credit of profit and loss December 31, 1879....... $214,515 sds be 


Note.—The strike of the miners, lasting from September 1 to October 
f, caused a suspension of mining during that time, increased the cost of 


Officers for 1880: Maleolm Sinclair, President; 


, and in March, 330, 


Court Ap 
ud id $2, etter oF 1662 52 to ena share. (Vv. 27, Dp. 


31 


ng Mountain Coal Co.—This is guaranteed 7 per cent per year till 
Lehigh Valley Railroad. 


Standard Consolidated Mining.—This company was incorporated 
coal, and reduced the company’s production and *Wittaa for the year. | under the laws of California, April 7, 1877. The ye arty embraces an 


ye en 8. Jacques, | area contained within the ‘surface lines of a parallelogram 1,200 b 


Vice-President; Philo C. Calhoun, Treasurer; Geo. H dams, Secretary. | 1,500 feet, situated on the southern slope of Bodie Bluff, in the B 


(V. 26, p. 536; V. 30, p. 220.) 


New York & Straitsville Coal ¢ Iron. —Has 00,000 bonds. The stock | valued at $100 
admitted to New York Board April, 1880. ( . 30, p. 469.) completed in 
stamp mill of 90-t« 


mining district, Mono County, California. Title, United States patent. 
Improvements consist of a 20-stamp steam pan-mill of 60-ton capacit, 
Also a half interest in the Bulwer Staudard M 
January, 1880, at a cost of about $150,000. ‘This is a 30- 
nm capacity, giving the Standard Company, with their 


io Silver Mining.—This company was inc rated under the | own mill, a reduction capacity of ed 100 tons per day, re are two 


Ontar 
setrapeansecnin, Doccmber 16, 1976, with Tall paid capital stock of | sete of steam & 
A shares 0 e pr Oca ey’s Par over 
° Utah tah, and, co — of the Ontario al to Jan. 1, 1880, was 56,000, the ld from which being $3,360,000, 


32 miles southeast of Salt Lake City, 
mine, 1,500x200 feet, the Switzerland, 1 








tamp mill of the company was completed. From that —. u _ product recently 
January 1, 1880, the Ontario produced bullion to the value of $5, stockholders 
885, from which it paid expenses; dividends to the amount ot $2, $2,017, 776. The en 
$2 ,000 ; FB th improvements = Bo $1,000,000 in seamed with well-de Fued parallel 


—? with Pn oe cash surplus and over 3 ohne of ore, that 








See 


hoisting works, one costing $5,000 and the other somethi 
he total number of tons of ore extracted and mo | 


oinin with the exception of about ,000 being in gold; the ore averages 
and mill site of three acres adjoining north. On 5 Bmcrnll tT? the the ee ton. Cost of ee Ss $7 ; milling, per ton. The average 
— ae 


\wenty-five (eet. Office of 
Cook; Vice-President 





' 
1 
average $150 per ton, on hand on that date. The eq tis v Danie 


complete and affords facilities for mining Sudesthel ti feet. 


Financial Agants, Dickinson 


been $130, Of the total product of 


had received in dividends to January 1, 1880, 
© width of the claim—1.200 feet—ts said to be 


ledges, o, Vening Bs in — Siem two to 


Cook; Secretary, Willian Willis. 
on pF - Exchauge place, N. ¥ 












—s ¥ “ ~woemreer, tee nee . 
ee eee ere ae iendiehartedorenianee de Avanieved.ci-daiehvats errata n hsmeneeitae chee ee a ee eee - 
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62 MISCELLANEOUS STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































ESCR INTERES IVID ; Bonds—Princi- 
¥ : sil omy joson first| vor | Per | Amount |Rae an * on : P a db Piothe Tae 
lanation of column headings, &c., see notes on 0 ar e per en ere Payable, and by 

sii page of a” Bonds! Value. |OUtstanding |"Cont Payable Whom. Dividend. ' 
ie aii en ceudesccoscuveonesecoal muy $10 |$18,920,000| .... OS ietnane ee C amen wont se 

Mortgage bonds (for $2,000,000). ........-.-.--------+--+- i879 eS. 600,000 waite bites London. Jan. 1, 1891 
United Blates pa eid ne Ac 1 Sp FREEBIE EC Sha, wih bas 100 | 7,000,000 1 Q.—F. New York, Office. Feb. 15, 1880 
United States Rolling Stock—Stock.... ......-.-----+-+-++-+- ente ae 5,000,000 14 |M. & 8.|New York and London.| Mar. 1, 1880 
Wells, Fargo €d Company Express—Stock..........---------- oi hey 100 6,250,000 4 J. & J ew York, Office. Jan. 15, 1886 
Western Union Telegra a EO eg te ian 100 | 41,073,400 1% Q.—JI New York, Office. April 15, 1889 

Real estate bonds, gold, sinking fund..................... 1872; 1,000 1,373,000 7 g. |M. & N.| N. Y., Union Trust Co ay, 

Bonds, coup. or reg., conv. till leer, 85, sink. fd. 1 p. ct.| 1875 | 1,000 3,920,000 7 M. & N.\N. Y., Treasurer’s Office y, 1900 

Sterling bonds, coupon (sinking fund 1 p. ct. per-annum)/ 1875 | £100&c 961,308 6 g. |M. & 8. | London, Morton, R.& Co|March 1, 19090 





Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining oper- 
ations. New management elected March, 1880. Annual report pub- 
lished in CHRONICLE of April 24, 1880. See VY. 30, p. 249. (V. 27, p. 
529; V. 28, p. 147, 224, 302; V. 30, p. 249.) 


United States Express.—No reports. 
United States Rolling Stock.—See reports, V. 26, p. 289; V. 28, p. 


45. 

Wells, Fargo & Company Express.—An increase in capital to $6,250,- 
000 was made in 1879. (V. 28, p. 18.) 

Western Union moors the practical consolidation with the 
Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
opposition line was started under the auspices of Mr. Jay Gould. The 
Western Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. The last quarter- 
ly statement for eager ending April 1, 1880, had the following: 
RINE MIE csc hans cetenessescusedacy +oashs $1,107,927 
Net profits for the quarter ending Dec. 31, estimating the 

business for December (reserving amount sufficient to 

meet the claims of the Atlantic & Pacific Telegraph Co., 








under existing agreement), about ..........2..222----eeeeee 1,325,071 
i a ah a ceddeesusentian $2,432,988 
From which appropriating— 
ons... co cntepecdenecsoonancs ees $107,200 
SeeeeEEROEOn, WUOUIOR, AED... cccccccccccse cocccece 0,000 
Sinking fund appropriations ....................... 20,000— 607,200 
I a $1,825,798 
A dividend of 1% per cent requires. ......................-... 717,560 





Deducting which, leaves surplus, after paying dividend, of. $1,108,238 
From the last annual report published in the CHRONICLE, V. 29, p: 
379, the following was given for the fiscal year ending June 30, 1879: 
The revenues, expenses and profits (after reserving amount sufficient 
to meet the claims of the Atlantic & Pacific Telegraph Co. under exist- 
ing agreements) were as follows: 


Revenues accruing to this company............ $10,078,897 

Expenses chargeable to this company.... ..... 5,809,119 
ESS A a Seeeges Aedomene eoegenensenseses $4,269,778 

From which there was applied— 

For four quarterly dividends. ................... $2,295,304 

REL TS ER ee 430,528 

For sinking funds appropriations. .............. 40,056 
$2,765,889 





Leaving surplus of net revenue for the year 
over divid’ds, int. andsink.f’dsappropriat’ns $1,503,888 





From which surplus there was a. 
For construction of new lines and erection of 
I 3 eS ec a, fn ok as oe 2 
For purchase of sundry telegraph stocks, 
I Sees SDS a as ee 
For payment of balance unpaid July 1, 1878, 
on account of purchase of Atlantic & Pacific 
EY a Os anc secenda abbas odd dae 537,166— $820,620 
EN cuécebcavessbncudeddbccevessnesinecochoas esas seeéoetunes 683,268 


$4,269,778 
“The balance of $683,268, together with the balances of previous 
ears, is represented in the profits and disbursements of the company, 
a “yaaa years, from the date of the general consolidation—July 1, 
The surplus of income account July 1,1866,was $275,357 
The net — for thirteen years, from July 1, 


$138,319 
145,134 











1866, to June 30, 1879, were ................. 40,203,602 
Making an aggregate June 30, 1879, of .................--2-- $40,478,959 
During this period there was applied— 
NO GOO... cctnndiveapenewibesduacebodaas 24,947,792 
NG ot crdcacnwininnts dneieetéedenéamabalh $15,531,167 


—which is represented by construction and purchase of new lines, stock 
in other companies, &c. The following statement shows the mileage of 
lines and wires, number of offices, and traffic of the company, for each 
year from June 30, 1866, to June 30, 1879: 


Miles of Miles of No.of No. of Mes- Net 
Years. Line. Wire. Offices. sagesSent. Receipts. Receipts. 



































ie scans 37,380 75,686 2,250 ............ OD vtvvecessis gree 
_. es 46,270 85,291 2,565 5,879,282 6,568,925 2,624,919 
aw « EEE 50,183 97,594 3,219 6,404,595 7,004,560 2,641,710 
Os 52,095 104,584 3,607 7,934,933 7,316,918 2,748,801 
) 54,109 112,191 3,97 9,157,646 7,138,737 2,227,965 
 ) = 56,032 121,151 4,606 10,646,077 7,637,448 2,532,661 
>, ae 62,033 137,190 5,237 12,444,499 8,457,095 2,790,232 
BEE Gv cccce 65,757 154,472 5,740 14,456,832 9,333,018 2,757,! 

1874...... 71,585 175,735 6,188 16,329,256 9,262,653 2,506,920 
 _-_ 72,833 179,496 6,565 17,153,710 9,564,574 3,229,157 
Dl 73,532 183,832 7,072 18,729,567 10,034,983 3,399,509 
BEF o<K0+p 76,955 194,323 7,500 21,158,941 9,812,352 3,140,127 
a 81,002 206,202 8,014 23,918,894 9,861,355 3,551,542 
oo aoe 82,987 211,566 8,534 25,070,106 10,960,640 4,800,440 











205 28, p. 277, 592; V. 29, p. 278, 379, 461, 632; V. 30, p. 193, 264, 











